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GOVERNMENT RAILWAY POLICY 1N 
OANADA. 

The Government of Canada, particularly as repre- 
sented in recent years by the Liberal Party, has had 
much to do with railroads and railroad management. 
The Government railroads, chief of which is the Inter- 
colonial, with its recurring deficits, are the heritage of 
every political party in power. The Liberal party has 
in addition committed itself—and Canada—to a most 
extensive scheme of Government aid and Government 
railway building in plans for a new trans-continental 
line—the Grand Trunk Pacific. 

At the moment the party in control is being subjected 
to severe criticism, both as railroad owner and projector, 
by the Conservatives. Recently the management of the 
Jutercolonial in particular has been the subject of heated 
controversy in the Dominion press. This was brought 
on by an announcement by the Hon. Mr. Emmerson, the 
Minister of Railways, of the financial results of the year’s 
operation of the road. As nearly as he could estimate, 
the road would show for the fiscal year ended June 30a 
current deficit of between $1,500,000 and $2,000,000, 
He gave no figures of capital expenditure, which is esti- 
mated (to be sure by a Conservative paper) to amount 
to about $3,000,000 for the year. 

As responsible for the poor showing, the Minister 
mentioned the exceedingly bad weather of the past win- 
ter, particularly in the Maritime Provinces, where the 
road was practically tied up for two months; an increase 
in wages amounting to some $750,000 during the year, 
and the poor situation of the 1oad. He says that the 
country must recognize that the road was not built to 
be a commercial success, but that military considerations 
influenced its location on the north shore of New Bruns- 


wick. “Canada,” he says, “vuilt the Intercolonial over 
a non-commercial route and bonused a short line com- 
petitor to it across the State of Maine.” He concludes 
with the admission that he believes the road has passed 
the stage where it is possible to make both ends meet, 
At the same time he asked for the purchase of fifty or 
more new locomotives. 

This as a whole is surely a most discouraging report 
on the “ People’s Railway,” with its 1,476 miles of line, 
The severity of the winter was of course unavoidable and 
must have added a large amount to operating expenses ; 
on the other hand, the increase of $750,000 in wage 
payments seems a large one, particularly in a year when 
few American roads made any large increases. The Min- 
ister’s statement that this increase merely means the lev- 
eling up of the Intercolonial rate of pay to the standard 
of other railroads seems to us to smack strongly of Gov- 
ernment management. We should be far from claiming, 
with one of the Conservative organs, that the rate of pay 
was increased in connection with an important election; 
but an increase of three-quarters of a million in wages 
at the same time that a deficit of between one and two 
million was being taced would never be made with a 
private corporation in control. 

The necessity of buying fifty or seventy-five new loco- 
motives seems little short of admission that in spite of 
purchases in recent years the motive power has been 
poorly maintained. According to the latest figures, the 
Intercolonial, with its comparatively light traffic, has per 
mile of road more locomotives than the Grand Trunk, 
twice as many as the Canadian Pacific and over three 
times as many as the Canadian Northern. 
| It is true that the road is not well situated for through 
| traffic. It runs from Montreal northeast along the St. 

Lawrence, through Quebec to a point north of the north- 
ernmost part of the province of New Brunswick, where 
it leaves the river and turns south and southeast into 
New Brunswick and Nova Scotia, St. John, New 
| Brunswick’s chief port, and Halifax, the principal port 
of Nova Scotia, are its eastern terminals, Its line trom 
Montreal to Quebec is no longer than that of either 
the Canadian Pacific or the Grand Trunk. On its 
| through business, however, it suffers the severest sort of 
competition from the Canadian Pacific’s line to St. John, 
which runs straight east from Montreal through the 
northern part of the State of Maine. This is practically 
a straight line of 481 miles, against 740 miles on the In- 
tercolonial from Montreal to St. Johns, On the other 
hand the Canadian Pacific has to turn over all Nova 
| Scotia traffic to the Intercolonial at St. John, and it 
further has little local traffic on much of its Montreal- 
| St. John line, which cuns through the wilderness back 














Drag cat 
a 


Some aan ars STAs 





ee ee " 








292 


RAILWAY AND INDUSTRIAL SECTION. 


[ VoL. LXXx, » 








from the St. Lawrence. Under norma! conditions of | 
private ownership it is hard to believe that the Inter- | 
colonial would be run year in and year out either with the 
smallest of surpluses (possibly the result of padding in 
bookkeeping), or with a large and unmistakable deficit— 
this on the basis of its natural situation and assuming it 
subject to all expenses which an ordinary privately 
owned railroad must bear. But, almost alone among its 
kind, the Intercolonial pays no taxes, no interest and no 
dividends. This makes its tremendous deficits even 
more difficult to understand, 

The road is under the direct control of the Minister of 
Railways and Canals, himself a political appointee of the 
party in power. The active management, and particu- 
larly the appropriation of money for the road’s capital 
account, thus becomes a distinct political issue, As the 
Minister would not long be in office at the same time 
with a hostile Parliament, he can be fairly sure of hay- 
ing any measures which he brings forward affecting the 
railway passed as party measures by the Legislature of 
the Dominion. 

Without taking sides with either party or passing 
jadgment upon any particular administration, it seems 
pretty evident that in this partisan political control lies 
the reason for the recurring deficits. Unless, unlike 
almost every other railroad of any length in this country 
and in Canada, the road is practically worthless, exemp- 
tion from dividends, interest and taxes has been a small 
price to pay for political control on the “to the victor be- 
longs the spoils” theory. The management of the road 
is so much of a political issue that it seems hardly possi- 
ble to extract from the Canadian press an impartial 
statement of the case, but statements are frequently 
made and specific instances given (of course by Conservy- 
stives, or at least not by Liberals) that appointments 
and policies are determined by political and not by busi- 
ness reasons. 

It has even been claimed recently since the publica- 
tion of the Minister’s estimate that the Government has 
set out with the definite purpose in view of so discredit- 
ing Government ownership by the lugubrious example of 
the Intercolonial that the Canadian people will be glad 
te assent to a plan to sell the road at a nominal price to 
the Grand Trunk friends of the Liberal Party. Without 
considering the probability of such a purpose, it is sug- 
gestive to consider the probable effect on the Intercolonial 
of the other great Liberal railroad policy, the building 
of the Grand Trunk Pacifie. By the agreement made 
between the Dominion Government and the Grand 
Trunk Pacific Company, the Government is to build 
that part of the new trans-continental line east of Win- 
nipeg, and the company,with Government aid, is to build 
the line west of Winnipeg through the rich grain 
fields of the Northwest Territories to the Pacific, 
The company is also to build a branch from Win- 
nipeg southeast to Port Arthur on the northern shore of 





Lake Superior. This branch, on which construction is | 
about to be begun, is, according to the announcement in 
the company’s prospectus, to be one of the most import- | 
ant parts of the whole line, since it will carry out most | 
of the grain products of the Northwest to be transferred ! 
to Grand Trunk steamers at Port Arthur. In face of | 
this announcement, many good Canadians are beginning | 
to look with some doubt on the whole Grand Trunk | 
Pacific scheme and particularly on that part of the line 
which is to be built by the Government east of Winni- 
peg. They observe that the Grand Trunk has, since the 


voting of the Grand Trunk Pacific bill by the people of 
Canada, acquired the Canada Atlantic, which runs from ; 
Parry Sound on Georgian Bay, where grain steam-. 
ers from Port Arthur might very conveniently 
transfer their cargoes to railroad cars, to Swan- 
ton, Vermont, which, if you please, is in  the- 
United States and on the Grand Trunk’s Central 

Vermont line over which exports would go out through 

United States ports. Most of the traffic to and from the 

West—tor there must be a back haul over the Canada 

Atlantic—is to go by this route, and if all the Grand 

Trunk wants of the Grand Trunk Pacific scheme is a 

connection of its own to the Northwest and the Pacific, 

what will become, these Canadians ask, of that part of 
the Grand Trunk Pacific east of Winnipeg which the 

Dominion Government is to build at an estimated cost 

of from $75,000,000 to 100,000,000? And they answer, 

first, it will compete with the already out-competed In- 

tercolonial, and, second, it will become nothimg more 
than a local line—serving, it is true, some 1,800 miles of 
territory, but having practically no share in through traf- 
fic. Then at the end of the period of fifty years agreed 

upon, after it has created enough local traffic to make it 
pay in the hands of a strong company with power to 

route traffic, it and (if not sooner) the Intercolonial, by 

this time weakened to destitution by its Government- 

owned competitor, will both be turned over permanently 

to the Grand Trunk to own and operate as it sees fit. 

Although from the standpoint of a Canadian this may 
seem partisan reasoning, it nevertheless seems a far from 
unreasonable view of the situation. The facts are pub- 
lic property; the conclusions follow naturally from the 
point of view of the Grand Trunk company’s own inter- 
ests. Does there seem to be any likelihood that that 
company will divert traffic from its existing lines east of 
Winnipeg to a Government-built rival which in any case 
will fall into its hands at the end of fifty years? 

By applying similar reasoning to the present case of 
the Intercolonial, it is easy to see another way in which 
politics limits the earning power of that road. The west- 
ern terminus of the Intercolonial is at Montreal. Mon- 
treal’s two railroad connections from the west are the 
Grand Trunk and the Canadian Pacific. Both are com- 
petitors of the Intercolonial for export business. A 
private road in the same situation of necessity would by 
maneuvers of one sort or another gain for itself a share 
of the traffic coming from the west to Montreal, The 
political railway is apparently unable to gain for itself 
any appreciable share of through traffic. 

Thus the Intercolonial, bottled up at Montreal, has to 
depend mainly on local traffic. On this traffic, accord- 
ing to Mr. Emerson’s recent statement, rates on the 
Intercolonial are from twenty-five to eighty per cent 
lower than the local rates charged on other Canadian 
railways. More than that, the Intercolonial, he admits, 
being a Government road, has not been able to raise rates 


toa paying basis. That his hope of soon being able to 


make an increase in rates on the Government road will 


hardly be justified, may be inferred by analogy from a 
recent communication from New Liskeard, the terminus 
of the Ontario Government’s Temiskaming & Northern 
Ontario road. The Commissioners having declared that 
they intended to run the road on a business basis 
and pay interest on the Provincial Government’s invest- 
ment, it is reported that “the assertion that the Govern- 
ment road will be operated for dividends, and that the 
settlers may expect no better treatment than they would 
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‘receive were the line owned by a private corporation, has 

aroused the liveliest indignation among the people of 
New Liskeard.” 

Here we have one side of the picture; in the case of 
the Intercolonial the other. The Ontario settlers will 
undoubtedly try through political influence to reduce 
rates on hie Government road below a paying basis, not 
observing that they, or caring that others, suffer by the 
increased taxes; on the other hand, in the case of the 
Intercolonial, the people of all Canada seem unable to 
escape from the evils of an unprofitable and unprogres- 
sive political railway management. 

The time is fortunately tar distant when we in this 
country shall think seriously of actual Government own- 
ership and management of our railroads; but in every 
step in that direction, municipal or otherwise, Canada 
furnishes us with an example of the evils of politics in 
railroad management. 


THE RAILWAY CLEARING-HOUSE PLAN. 


A circular letter advocating the establishment of a 
railway clearing louse in this country on the same plan 
as the English railway clearing house has recently at- 
tracted much attention among tailroad men. Tie As- 
sociation of American Railway Accounting Officers tock 
the question up at its convention in New York on June 
80 and unanimously approved a resolution that the con- 
‘ditions here do not call for such. a clearing house and 
that the establishment of one would be undesirable. Tue 
accounting officers go so far as to express doubt of the 
wisdem and profitableness of the English system, but 
they are particularly sure that the conditions in this 
country render such an institution without value. 

The point raised—whether or not balances between 
railroad companies can be cleared through the medium 
‘of a separate organization in the United States—is one of 
considerable interest. The thing has been done success- 
fully in England for a great many years. A good ac- 
count of the workings of the English house is to be found 
in a series of pamphlets, copies of which can be obtained 
from the Secretary, Mr. Harry Smart. According to 
these pamphlets, in 1842 public complaints of the incon- 
venience of being obliged to purchase tickets at each 
janction and to arrange for transfer of goods and luggage 
to each successive carrier became so great that Mr. Ken- 
neth Morison, who was Auditor of the London & Birin- 
ingham Railway, evolved a remedy, and, bringing it to the 
notice of prominent railroad officers, induced them to 
join in what in this country is termed through ticketing 
of passengers and through way-billing of freight. To 
earry out the arrangements and duly distribute the pro- 
ceeds between the participating companies, Mr. Morison 
organized a bureau with a small staff of clerks, from 
which the present clearing house has grown. When 
English railroad managers experienced difficulty in en. 
forcing contracts to distribute gross earnings arising from 
the through transportation of passengers and freight, they 
petitioned Parliament for the requisite authority and it 
was conferred in what was termed the Clearing Act of 
1850. The idea of the original English clearing house, as 
brought out in a pamphlet published in 1846, was 
primarily to facilitate through passenger traffic. This 
pamphlet says: “The main principles of the system thus 
widely diffused are, first, that passengers shall be booked 
through at all principal stations and conveyed to their 
destination without change of carriage; that horses and 
eattle shall likewise be sent through without change ot 











conveyance, and tliat goods shall in the same way be 
carried through without being either shifted or re-as- 
sorted.” The second main principle, to abstract from 
the original pamphlet, was that the companies, respect- 
ively, should pay a fixed rate per mile for such carriages 
and wagons not their own property as they might use, 
and a further sum per day by way of fines or demurrage 
for detention. The third thing to be accomplished was 
that no direct settlement should take place between the 
compauies in respect of any traffic the accounts of which 
passed through the Olearing House, 

The work of the clearing house is now divided into 
three main divisions: the merchandise department, the 
coaching department and the mileage department. The 
first two deal with freight and passenger traffic respect- 
ively, and the last with the actual movement of “for- 
eign” cars on the lines. The main purpose of the mer- 
chandise department is the monthly apportionment of the 
receipts from carriage of freight of all sorts using more 
than one line of railway in transport. With local traffic 
the department has nothing to do, unless such traffic be 
subject to a special agreement; such, for example, as a 
pooling arrangement (legal in England) by which 
other companies share in the receipts. The working 
method is that the clearing house is supplied from 
the stations with monthly returns or abstracts 
of the totals of all invoices of through traffic; 
these returns showing the weight of the goods and 
specifying whether they are carried at rates which in- 
clude collection and delivery or not. Returns also show 
the amounts “paid” and “paid out” at the forwarding 
station and “to pay” at the receiving station, the owners 
and numbers of the cars in which the traffic was con- 
veyed, etc. What is known as light traffic, that is to 
say traffic of which the gross receipts between one pair 
of stations in either direction for the month does not ex- 
ceed £1, is reported separately. Each station makes re- 
turns of its outbound traffic quite distinct from its in- 
bound traffic, and the first function of the department, 
after having ascertained that all stations have made 
their returns, is to so group and arrange 
them that the outbound returns of the forward- 
ing stations may be easily compared with the 
inbound returns of the receiving stations, any 
discrepancy found in checking these returns being 
pointed out at once to both stations by means of a docu- 
ment called an “inaccuracy statement.” Should the re- 
plies when received settle the difference, the return is 
altered accordingly; but if the two stations still disa- 
gree, the matter is taken up further, and if the discrep- 
ancies cannot be adjusted before the date for closing the 
month’s accounts, a provisional sett lement is, if possible, 
made, and corrections are entered subsequently. Where 
it is not possible to make a provisional settlement, the 
items respecting which the differences occur are struck 
out of the station returns and recorded in an “outstand- 
ing book,” to be taken up subsequently. 

After the station returns have been verified and ad- 
justed, the next process is to make the settlement by 
taking the total weight and the receipts of the traffic 
carried between each pair of stations and dividing the 
receipts among the companies who are entitled to share 
in them. ‘To accomplish this the figures are transferred 
from these station returns to a “sett ment” form, being 
entered from the “forwarded” a. 1 checked from the 
“received ” returns, When thi: operation is completed, 
calculations of the terminal allo, wces are made at the 
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agreed rates per ton to the sending and receiving com- 
panies. It is not necessary to describe this operation in 
‘detail, except to mention that special circumstances 
‘eause arrangments for exceptional rates of terminal al- 
lowances to be made in cases numbered by tens of thou- 
sands. There are a number of other items to be taken into 
‘account in making the division of receipts, and the clear- 
ing house acis as an arbitrator in cases of dispute. 

Following the division of receipts, the department 
next makes up the monthly account for each of the com- 
panies, constituting a permanent record of all its trans- 
actions for the month, except those which relate to its 
own purely local traffic. 

The coaching department takes care not only of pas- 
senger traffic, but of all other traffic which is carried in 
passenger trains, including a considerable parcel busi- 
ness, In consequence of the lighter nature of parcel 
receipts the division has for some years been made halt 
yearly. The passenger account is simplified by the fact 
that the receipts are all collected at the point of depart- 
ure and that the number of persons traveling in each 
class can be substituted for the much more complicated 
schedule of weights and tariffs used in clearing freight 
transactions; but, on the other hand, the extensive 
excursion traffic of the United Kingdom brings about a 
considerable complication in through routings, The 
clearing house keeps an especially careful watch over 
these odd excursion tickets, which are left blank to be 
filled by the ticket agent with the names of the desired 
stations, and the clearing house is the only existing 
test of the accuracy of the station clerk’s work. 

The third main department of the English railway 
clearing house keeps track of car mileage, locates every 
car in transit, and apportions the charges for its use. It 
may be said practically to take care of all rolling stock 
that is away from home, acting principally upon informa- 
tion received by its own staft of “number takers,” who 
are stationed in every part of the kingdom, but also in 
part upon returns furnished by the railway companies. 
The “number takers” are stationed at all junctions of im- 
portance, and send to the head office the number and 
description of each vehicle that passes, and also of each 
sheet or tarpaulin with which the contents of the open cars 
are protected. At the same time, every station at which 
foreign stock is received makes another return, giving the 
date and station from which the stock is received and 
stating how and when it is disposed of. The demurrage 
eharges in connection with tracing the vehicles and the 
tarpaulins out and home amounted, in 1901, to from 
100,000 to 150,000 days per month. The mileage 
charges are made quarterly and the cash transaction is 
limited to the balance. Through this department and 
the two other main branches of the clearing house it 
was estimated four years ago that 20 million separate 
settlements were made annually, 

Much of this information, given with additional de- 
tail, was made the basis of the circular letters mentioned 
in the opening paragraph. The Accountants’ Associa- 
tion expressed its beliet that such a clearing house would 
not be of use in this country, for the following reasons : 
“First—The expense of the traffic department of the 
English clearing house is approximately one per cent of 
the revenue handled, A similar institution in America 
would be an almost wholly additional expense to the 
railroads, which now do all their accounting (including 
revenue, disbursements and statistics) for less than one 
per cent of their earnings. 


“Second—There would be serious delay in arriving at 
actual earnings and other statistical figures for our (the 
accountant’s) own use and for reports to inter-State and 
State commissions. 

“Third—We feel assured that if inter-line accounting 


America, the clearing house would not have been started.” 

The main contention of the accounting officers is that 
the American system is satisfactory as it is, and there 
seems certainly to be no contrary sentiment prevalent, 
East or West. In American practice the roads pay 
balances on or before the 25th of each month. The bills 
are accepted as correct, and any complaints or investiga- 
tions are carried over to a succeeding month. In men- 
tioning the cost as “less than one per cent” o! the reve- 
nue handled, a liberal allowance was made; for the gen- 
eral cost of this work, when properly done, should run at 
only about half of one per cent. 

But one of the most patent objections of all was not 
touched on, and that is that the mere time involved in 
presenting reports, apart from other geographical con- 
siderations, would make it impossible for a single clear- 
ing house to operate successfully in this country. <At 
least four would be needed, and then there would have 
to be a central clearing house to take care of mutual 
transactions of the others. 

The accountants failed to mention another very serious 
objection; one which is perhaps almost racial in its 
nature, or at least may be attributed to the natural con- 
ditions in a country of great physical area, There is a 
certain respect for authority inherent in the British tem- 
perament which renders much simpler the working of 
a railway pool or federation. The lines distrust each 
other, it is true, but they do not distrust the mutual cen- 
tral agency which they have created. Several Ameri- 
can auditors have expressed the opinion that it a clearing 
house ever was established in this country, the roads 
would have to maintain substantially their present organ- 
izations to keep check on the clearing house. Discount- 
ing exaggeration here, a very tangible difficulty is, 
nevertheless, raised against the application of the clears 
ing house principle. 

A feature of the English establishment which would 
have possessed greater interest four years ago than it 
does to-day is the mileage department, which apportions 
the charges for the use of foreign cars, Under the old 
mileage rule, in this country, cars would sometimes be 
away from home for as long a period as two or three 
years at a stretch, often doing warehouse duty in the 
New England States. Any method of remedying this 
abuse which promised to work out as simply as the Eng. 
lish system works in its restricted territory would have 
received serious consideration prior to the per diem rule 
of 1902. But under per diem, although the initial 
charge of 20 cents per car per day is an absurdly small 
recompense for the use, say, of a 50-ton steel car, yet it 
has served extremely well to keep the cars moving; so 
well that it has been recently estimated that the effect 
of the per diem rule was equal to the building and put- 
ting in service of 600,000 cars, 

Now that the ancient car-mileage abuse has been 
remedied while the system of balance payments on both 
passenger tickets and freight way-bills works, in the main, 
smoothly, it is safe, at least for the present, to include 
the English clearing-house in the list of institutions, good 
on their own soil, which do not give promise of thriving 
‘it transplanted, 





in England had reached the same state of efficiency as in- 
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RAILROADS. | mtttes Date |sise. ce INTEREST OR DIVIDENDS. ven nan Deo. 
For explanation of column h &o., seenote®} of | of Par Amount |Rate per| When (Where Payable, and by| Stocks—Last 
~~ = Road. Bonds| Value, |OUtstanding| “Cené. [Payable Whom. Dividend. 
Akr. @ Barbe? on Belt—1stM.,s. ——y rf Usm,c*&r| .... | 1902 | $1,000 4g. |J. & D.|N.Y.,U. . Mort.&Tr. Co.| June 1, 1942 
Alabama Greai South’n—“B” 8 sre n300 00% O0.).| caoce | cece 4210 an London. Deo., 1] 
Pref. “A” shares, (English Co. Lae obaw | soe 210 9 in ’04|J. & D. do le tag 
1st M. (American wag ‘old, $ 58,000. -F.0 1878 | $1,000 6g. \J. & J. PT my ag oy Jan. Ye 
General mo 2, 21,160,000. Ce . 290/ 1888, #100 5 g. |\J. & D.|/London,Glyn,Mills&Co.| Dec. td 
Debentures, gold ( nglish Co. ) capodsteongenesecnss ---. | 1886} £100 6 g. |F&A15 do do Aug. i8,1 
Alabama Midland—See ATLANTIC COAST Li! oRR 
Ala. N. O. Tez. @ Pac. June.—Defe rred “B” qnanes... 210 cvccse esece evcccecces 
Preferred “A ” shares, 6 p. c. cumulative...... eose £10 enccee oegee oosgnsse 
“A” deben., red. aft. Nov.1,'10, at at 115—See text. &o. 5g. |M.&N Lon.,Glyn, Mills, 4 &Co 
“B” debentures, income, red. after 1910 at 115. ° £20 &o 5 g. |M. & N. do 
“OQ” deb., income, subject to call ane time at 100. 220 &eo. 5 g. |A. & O. on 
labama @ Vicksburg—Stock os pegs comes 100 7 in 1904 peat N. Y., Central Trust Co 
eos & Mer. 1st M. sold, ‘$1800 cA 1,000 6g. |A. & O. do 
eh cape ib sees) 3 & 
-, Originally $700,000, g... ......... g. |A. " 
Alaska Ventral —-1st M., z red, ot 105 aft. igos. o* 1,000 5 g. |A. & O.'Chicago and New York. 
Albany ¢Northern-— lst ($50,000 are Ta~ )e 1,000 5 g. |J. & J.|Balt, Hambleton & Co. 
Albany 4 Susq.—Stock, divi dsguar. by D.& H. (end). 100 9 J. & J.\N. ¥.,Del. & Hudson Co 
Consol. M. i (guar. p.& i. end.) currency 78. F.c*&r 1,000 7 cur.|A. & O. do 
w lstM. do 6s, interest only in gold.... 1,000 6g. |A. & O. } do 
Albany 4 Vermonit—Stock, 3 ar. oy rental) .. 100 3 M. & N. Troy, N. Y. 
er yy é Western Stock 3,800 niet 100 6g. |J. & J.| N. Y., A. Iselin & Oo. 
Uegheny yo oy Lend. tel : ‘na 7 © |& & 9:\pnu., Pa. RR. Co &Lon. 
— i -weeceee . . “? 
Bec Restrepo gi § vane tg fie) “ein, Tana os 
nm. M. { ar. . -X.0*&T J . |M. q 
Allentown RR. (leased to g:,gnat fe Reading Ry.) .. 50 incl. fi, 071,400! under Reading Oo. mort.lof 1896. 




















Adirondack Ry.—In 1902 merged with the Delaware & Hudson. 


Akron & Barberton Belt RR.—Owns a belt line around Bar- 
berton, O., 22°43 miles in length, with 11 miles under construct- 
fon in Jan., 1904. A consolidation in May, 1902; V. 74, , 1088. 
Stock, $100, 000, owned equally by the Cleve. Akion & Ool., Balt. & 
Ohio, Erie RR. and the Vanderbilt interests. Bonds Po ww he we 
500,000; $500,000 reserved for future requirements. They ma 
drawn at 105 by lot od Dee. 1, beginning 1903, by .o & 
of $11,550 per annum. 75, p. 440.—(V. 6, p. 434; V. 78, p. 4598) 


Alabama Great Southern RBR.—(See Map Southern Railway.)— 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines 
qwnes. 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Belt 

. of Chattanoo a, 45 miles; track to Blockton, Ala., 8 miles, and 

Ghaieoe, 19 miles; total operated, 74 miles. 

a age —Controlled by Southern Ry., but oo independ- 
ently. 60, p. 26; V. 61, p. 375. Ala. Great So. , Limited, 
owns al of the stock and debentures of Ala. Great So. B -, and has 
issued in place thereof its own stock and debentures respectivel 
for a like amount. The two companies own jointly $833,300 stoc 
of Seutivwcstere Construction Co. received in ceeeee for $833,- 
300 Cin. N. O. & Tex. Pac. stock. See V. 65, p. 1173. 

STOCK, ETtc.—Of capital stock of i English Co. the Southern Railway 
Co. on July 1, 1902, owned $1,725,000 “A” shares and $4,540,050 
“B” shares. V. 61, p. 26. For right to dividends see March, 94 — 
Funded arrears of dividend (English Co.), bearing 4 p. c. intere 
$258,832; car trust notes, June 30, 1904, payable monthly, $110, B80. 

Pe net See "97. YY "99. ’00. 01. ’02. A 1904. 1905. 

“A” shares. &S § 6 8 9 9 9 June, 4 
“B” shares.%5 0 Btreae * : pean 

Bonrps.—General M. 68, 2484,000, will retire lst 6s and debentures. 

LATEST EARNINGS—11 mos. 2 1904-5.Gross, $3,036,367; net, $557,922 

July 1 to May 31. 1903-4. Gross, 2 "333,560; net, 584,156 

ANNUAL ro —Report for 1903-04 in V. 79, . 2585, showing, 

gross, $3,099,445; net, ny 925; = pacomse, 11,603; interest, 
m bonds, aebe. 542; incom balance *tor stock, 

320,613; dividends on stock of y Pann Pan Go. +" per cent), $185,437. 
—(V. 77, p. 2094; V. 79, p. 901, 2585, 2641; V. 80, p. 8.) 

Alabama New Orleans Texas & Pacific Junction Rail- 
ways Co. (Limited.)—This is an English company controlling Ala- 
bama & Vicksburg, 143 miles; Vicksburg anges & Pacific, 189 
miles; New Orleans & North Eastern, 196 miles 

SECURITIES OWNED.—Ala. & Vicksb. $30,000 lst mort., Neo 700 24 
M., $141,100 consol. lst M. and $581,500 stock; V. 8. re 5 pee 
000 gen. ‘M., $2,080, 100 pf. and $2,773,500 com. stock: N & N. E. 

083,000 gen’ M. 1,500,000 incomes oe me ny rad 8. 

traction Go.,6448,700 stock; Railroad Lande Go. $108,850 (out 
of "$120, 000) stock. Dividends on stocks owned in 1903, Vv. 77, Dp. 2279. 

OCoup.Parp—For ’93. ’94. '95. ’96, 98, ’99. a “2. 02. i ‘% 
“A” Deben..P.c. 5 56 (65 5 5 
“BY” do ..P.c. O ‘875 1 29 2% te aE Pp. ©. yearly 
GD cc eEs 006 cencene ee -- 1% .. 2% 5 5 








ayment of 25 B: o. on *O” debentures was made J Feb., 1902, 
and 5 p. oc. each in 1903 to 1905, inclusive. V.78, p. 227. 
EARNINGS.—See separate statement for each of the controlled com- 
panies. In year ending Dec. 31, 1904, net from investments was 
2163,505; paid general expenses (23. 322), income tax (£9,953), inter- 
est on “A” debentures (235,648), on “‘B” debentures 5 p. o. d 
Jan.,21905 (£49,908), on “Q” debentures, 52 Co. (238, 548) balance, 
including 231 ,589 from 1903, £257,715.—(V. 80, p. 1057, 1478.) 
Alabama & Vicksburg Agee Algae one ene em to Meridian, Miss, 
and branch, 143 miles, all steel rails. by Alabama New 
Orleans Texas & Pacific Junction Co., “white San Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (e (see V. 4: » p. 190). 
DIvVIDENDS.—’90 to’92, 3 p. o. yrly.; '96, 3; ’97 to 99, 5; 1900 to 1902, 
6 y’rly; 1903,9 ts 6.5 1904, 7 — ©. Stock div. of 50 p.o.in 1900. 
Bonps.—The ne were 1 till April 1,1894,and area 
first lien on the lands—31, Ses acres. Of the $1,8 000 consols author- 
ized, $1,000,000 are with trustee to retire V. & M. firsts. 
EARNINGS.—Fiscal year ends June 30. For12 mos. ending June 30, 
1905, 1804" tn *V $1, ce iat 1, a ween $1,285,920 in 1903-4. Report for 


a wh 1904 
Bins Net. Interest, etc. Dividend. 

1908-04 | $1, o87, 092 $292,677 “$215,528 ry f49° (D873 +4 
1902-03. 1,150, 547 301,573 140,260 161,313 (9)94 

sennes $97,850 for new freight cars.—(V. 73, p. 11 £35 Vv. tap Pp 

7; V. 77, p. 1224, 2094; V. 79, p. 2584; V. 81, p. 263. 

po Central Ry.—Projected from Seward, on the aT. coast 
of Alaska, north to near Fairbanks, on the Tanana River, 463 miles. 
Of this, 20 miles from Seward porth were in operation and 20 miles 
additional graded in May, 1905. About 100 mil-s additions! are to 
be builtin 1905, Stock authorized, pref. 5 p.o. non-cum., $2,500,000; 
common, $27,500,000; outstandin eet, a 922,050; com., $874,200 
par of shares, $50. Bonds are limited to 5,000 per mile of main tine 
and branches. The Central Trust Co. - Illinois (Chicago) is mort- 
gage trustee. See V. 76, p. 703, 1354. = Jen., 1905, new interests 
acquired control. V. 80,p 471. Pres., A. C. Frost. Chicago; Vice- 
Pres., H. C. O-borne, Toronto; Sec., , ey ‘A Haight, Seattle; 
G. L. Francis, Toronto; Gen. Mgr., W. B. Poland, Seattle.—(V. 79,p. 
967; V. 80, p. 471.) 

Albany & Northern BRy.—See Supp. for Apr., 1903. 





Albany & Susquehanna RR.—(See Map Delaware & Hudson, }- . 


RoaD.—Owas Sheng, es Ry my N.Y., 142 miles. Operates, 
Cobleskill, N. Y., to alley, 21 miles; stock all owned by 
D. & H.; total operated, 163" miles. 

igretn a! for 150 years from Feb., 1870, to Delaware & ge Com- 
pany; rental is 9% perannum on stock. ‘(Bee guaranty, V. 56, p. 774.) 

Bonps.—The stockholders on April 7, 1905, , Sathostant, $10,000,000 
of 40 poe 3 by p. 6. bonds to refund the $10, 000 of 6s and 7s ma- 
turing A , 1906, which were in June, P00, of ‘ered at par pro ratato 
the stoc solders of the D. & H. The new bonds will be dated April 1, 
1906, guar. i., and until April 1, 1916, convertible into D. 
stock--8500" sisal for $1,000 bonds.’ V. 86, p. 1174, 1362, 2343. 
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= Bonds—Prino.! 
RAILROADS. | “Miles Date | Size, or deialed se DrEnEser = DIVIDEEDS = When Due. 
Fore: ew of column headings, &c., see notes; of | oO ‘ar r en ere Payable and by! Stockes—Last 
- mn inet page of tabian, Road./Bonds| Value. | OUttanding! “Cent, | Payable| Whom. Dividend, 

Alientown Term’l—1st M., guar. p.&1.(end.)g.Ce. ~~ 3 | 1889 | $1, 000 $450,000 4g. \J. & J.| New Yorkand Phila. | July 1, 1919 

Ann Arbor—l1st mort., $7, 000, , 01d. Mp x... a | | 1895 | 1,000 7,000,000 42. .—J. 2 Metropol. Tr. Co.| July 1, 1995 

Arisona 4 Ulah—1st M., $600,000, gold_N....... 1899 | 1,000 334,000 6 g. |A. & O.'N. Y¥..N.Y.Seo, & Tr. Co.) Apr. - 1929 

Arkansas Southern—1«¢ M.. $1, 350,000, . wae. 100 | | 1889; 1,000 1,262,000 5 g. |J. & J.|Missis.Val. Tr.,8t.Louis; July 1, 1929 

Ark. V. @ W.—1st M.($4,500. 000), g. red. text.SSto*; .... | 1903 | 1,000 4,500,000 | 4g. |\J. & J..NewYork and St. Louis.| Jan. 1, 1953 

Asaland Coal @ Iron—Stook..........---- aes eon: | aeeune 773,500 4in 1904) Q.—M. |Check from Co.’s office June 20, '05 1 
ist refunding mortgage, $400,000 gold. a aie |} 22,1900, 1,000 3 ,000 | 4g. |M.& N. IN. Y., N.Y. 8ec. & Tr. Co.| May 1, 1925 

Atch. @ East’n Bridge—1st M. i Bos Fed., text.Ce..| .... | 1898) 1,000 575, |; 42. /J. & J.IN ¥.. Cent’l Trust Co.) July 1, 1928 

Atchison Topeka & Santa Fe R tock, com../8, 289 | see 100 |101,955,500 4in 1904|J. & D./Checks mailed . Y. Jane 1,1905 2 
Stock, preferred, $131,486,000, Pp. ~ non-cum..| ..../ . 100 |114,173,730 5in 1905|/F. & A. do do | Aug. 1, 05 Zig 
Chic. & St. Louis ist M. ($10,000 Dp. m.) cur.F..c} 142 | 1885| 1,000 1, ,000 | 6cur|M. & 8./N. Y., 5 Nassau Street.) Mch. 1, 1915 
Chic. Santa Fe & Cal., lst mort., gold. BB..c*a&r| 440 | 1887 |1 ,000&c 560,000 | 5g. |. & J do do — | Jan. 1, 1937 
General montane, gold, see text........ wu n.c*&r/8, 119 | 1895 [500 &o.|146, 634,500 4g. |A. & O. do do Oct. 1, 1995 
Adj. inc. M., cum. trom July 1 roy g., Ce.c’*ar.. ‘3g; 119 1895 500 &c.|; 51 "346,000 | 4g.| Seea do do July 1, 1995 
7 Oklah. Div., lst M. $10, ,000, g. G. o* ar} ‘306 | 1903 1,000&c; 6,12~ ,000 | 4g. |\M. & 8. do do Mar. 1, 1928 

. Ser Dto L, 82, pooocden: oalll05G oar) .... | 1902 1 (000é&e) 22,500,000 ; 4¢.\F. & A. do do Feb.. 1906-14 
Ban” 50, 000,000,conv.co .stk. red. txt.Moc*&r| .... | | 1905 | 1,0004¢ See text. | 4g.\J. & D. do do June 1, 1955 
Hatch, & 8o., lst M., g., red.105 beg. 1908.08 o*| 141 | 1898 "1,000 195,000 | 5g. \J. & J. do do Jan. L 1335 
8. Fr.& San Jo. Val., Ist M.,g.,call aft.1915.Me.c| 372 | 1896 | 1,000 6,000,000 | 5 g. A. & O. do do Oct. 

Atlanta @ Oharlotle—Stock (see text).........-- 269 | 100 1,700,000 |7 in 1904|M. & 8./N.Y. * -o Co. io Mar. 6 05. oS 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0" 26519 1877 | 1,000 500,000 4 A. & O. Jan. i, 1907 
1st M. [ voting power, 10 votes for each bond] cur.r| 26549, 1877 | 1,000 4,250,000 7o |J. & J. “ a0 Jan. 1907 
Income bonds (not cum.) extended in 1900....... | cece | | 1880 500 750,000 4 A. & O. do do | Jan. ? 1907 

Atlan. Knozv. é No. Ry.— See LOUISVILLE & NASHVILLE. | 

Atlanta Termivai—1s M , $1,500,000, gold.S.c*&r| .... | | 1903 | 1,000 1,500,000 | 4g. /|J. & D.|N. Y., Standard Tr. Co.; June 1, 1953 

Atlanta @ West Poini—Stock..... ..2...0.0e-e00es wees ie 100 1,232,200 See text.|J. & Z| Atlanta, 3 a. See text. 
FOOINNES GOBUIBIIOD. 0.664. - 000s cocsececesascocecs | | 1881 | 1,000 1,232,200 6 J. & J.) do Co’s option. 

Atlan. é Birmingh.—1st M., “$12, 600 per m.OB..c*| 337 | 1904 1,000 4,090,000 5g. J. & J. a Nag oe Fe Co. »Bost.| Jan. ng 1934 

Atlantic City—1st M., $2,200,000, gold ..GuP.xc*| 83 | 1889 1,000 2,200,000 | 5 g. |M. & N.|P. ng mend. Ter. Bldg. May 1, 1919 
Atlantic City purch. money real est.mort.M.GP. --- | 1900) 1,000 75,000 | 44g A. & O. do Apr. 1, 1930 
Sea Coast pr or lien mortgage, gold............... “66 | Dee |. esase eet oe | 5 g. |A. & O. Philadelphia Apr. 1, 1948 
Atl. City lst con. M., $4,500,000, g.,p.&i.gu.GP| All. | 1901 1,000 1,064,000 a § I. & J. July 1, 1951 

000 ‘has been. stamped pavable M. & 'N. V.70,) p. 944. moe + 


_@ Originally Nov. 1. Interest on $26,117 


ANNUAL REPORT.—Earnings for years ending June 30: 


Gross. Netovertazes. Rentals. oD@Hi 

2008-26. susecenness $5,84-,569 $2,820,976 $1,025,203 s °795, “73 

, RET 4,608,822 2,006,965 1, 053, 173 953, 792 
-(V. 74. p. 1088; V 75° p. 342, 1147; V. 80, p. 1173, 1362.) 

Albany & Vermont BRRBR,.—Owns road from Albany to Water- 

ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga ip 


1860 and uow operated by D. & H. Canal Co. Annual rental, 820,000. 
Allegheny & Western Ry.—(See Map Buff. Roch. @ Pitis.j)— 
Punxsutawney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899. 
An extension of Buffalo Rochester & Pittsb urg, to which leased in 
porpotalty for guaranty of bonds and 6 p. 6. on stock. Uses Pitts 
t. from Butlerto New Castle and Pittsburg under a trackage . 

rangement, making in all 135 miles. See application to list in full, V 

70, p. 849.—(V.71, p. §01; V. 74, p. 774.) 

Ase ei; Valley Kailway.—Owns from Pittsburg to Oil oo 
Pa., 133 miles; Red Bank, Pa., to Driftwood, 110 m; others, 20 miles: 
ORGANIZATION, &C.— meengententiee March 1, 1892, of the ay ye 

Valley Railroad, foreclosed ian in V. 53, p. 324, 368, 520; 
the Pennsylvania RR. Co. as ma- 


54, p. 409,524. Road contro ed 
ority stockholder, owning $9,664, 150 of the $10,544,200 common and 
11,876,654 of the $17,172,8:0 of . 6. ¢ cumulative preferred stock; 


ectively, in #50 
of SUPPLEMENT 
1900, for 20 
. 491. 


authorized issues $12.000,000 and 8 8,000 ,000, —_ 
shares. Wording of pref. certiticate was in’ editoria 
of Oct. 30, 1897, p. 3. Leased to the Penna. RR. Aug. 1, 
years, rental being the net earnings. V. 70, i 27; V. 72, p. 
BONDS.—Generai mortgage is guaranteed by Penn. RE by endorse- 
k = estate peetenges, Jan. 1, 1905, $734,564. 
, Pp. 1477, showing gross, $4, 409,5 


ment on :-y bond. 
35; net, 
Sh 210,865; bal., def., $453, 672. 


Report for 1904, V. 
haf 193; int., taxes, ag 
391; V Bu, Pp. 1362, 1477 
Allentown phe edn to Kutztown, Pa.,41s m.; Reading system 
Allentown Terminal! Rallroad.—Owns 31, miles of railroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with — Centra! of New Jersey. Leased for 999 years to Philadelphia % 
and Central of New Jerse (by assignment from Lehigh Coa) & 
Navi - on Co.) at interest on bonds and nd c. on $450,000 stock (par 
50) nds being guaranteed, principal an ee ae by Philadelphia & 
ading (foreclosed) and Lehigh oal & Navigation. The Phila & 
ng Ry. Co. in 1896 assumed the Reading’s share of the old lease. 
Ann Arbor HR.—(Ser Map Detroit Tol @ Ironton).—_Owns road 
from Toledo, O., to Frankfort, on Lake Michigan, 292 miles; operates 
car ferries between Frankfort, Mich., Kewaunee ‘and Manitowoc, Wis., 
and Menominee and Manistique, Mich. Wabash use 8 Toledo terminals. 
ORGANIZATION.—Successor Nov. 1, 1895, to Toi. Ann Arbor & Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In 
June, 1905, the Detroit Toledo & Ironton RR. (which see) orm 

$3,001,C0v pref stock and $2,190,000 common atock. V. 80, p. 456 
STocK.—Common, $3,250,000; pected, $4,000,000; 5 

cumulative; par #100. Pref. stoc cert. SUPP. Oct 30,18 7,p.3. 

Bonps cover entire property, including terminals and freight boats, 


(V. 78, p. 


. ©. non- 


EARNINGS.—For 1: mos. ending May 31: 

ll mos.— Gross. Net. Oth income. Oharges. Batl.. sur. 
1904-5.....$1,769,453 $542,497 $50,960 $305,619 $293.838% 

1903-4. 1,808,341 493,538 8,891 327,«33 175,396 


ANNUAL REPORT.—Report for 1902-04 was in V. 80,p.1359, showing: 






Yearend June30— 1904, 1903. 1902. 1901. 
Gross earnings... .... $1,721,047 $2,037214 $1,893,410 $1,754,148 
Operating expenses... 1, “7 5,143 1,443,761 1,373, 1056 309,163 

Net earnings...... $503,914 $593,453 $520,354 —$aaa, 985 
Net income .. $515,809 $593,453 $! 20,554 $444,985 
Deduct—Inter: st 280,000 275,884 280,185 281,331 
, eae i. 5%,955 51.439 = 552,312 49,733 

Balance, surplus. $175,853 $266,131 $1~7,857 $113,921 

H. B. Hen- 


President, ye Ramsey Jr.; Sec., D. C. Tate; Treas 
son. Directors fay. 1905, V. 80, p. 1970.—(V. 80, p. 1970, 2456). 
Annapolis Washington & Baltimore BR.—V. 75, p. 1301. 
Arizona & ttah Ky.—Owns McConnico to 34 miles beyond 
Chloride, Ariz., 25 miles; trackage, Kingman to Mo"onnico, 4 miles. 
Stock, | $600,000 ; outstanding June 30, 1903, $467,000; par, 
$100. The Atch. Top. «& S. F. has acquired practically all the stock 
and bonar. V.*0,p.10 8. For year ending June 30, 1903, gross, $45,- 
983; net, $10,743; charges, #20,040; bal. ,det., $9,297.—V. 80, p. 1058, 
Arkansas Midland RR.—See page 463. 
Arkansas Missouri & Kansas BR,—V. 79, p. 102. 
Arkanses Southern KRB,—Owns Eldorado, Ark., south to Winn- 
field, La.,100 miles. Extension from Winnfield to Alexandria, 45 m., 
is proposed, of which 16 m. was completed in Jan., 1904, V. 76, p. 704 
Stock authorized. #3,160,000; outstanding, $1, 262,000; par, $100. 
Bonds sre limited to $12,500 per mile of main track. Year ending | 
June.30, 1904, gross, $150,537; net, $194,16%; other income, $2,97v. | 
total deductions, $115,855; balance, sur., $81, 230. President and | 
Treasurer, Geo. Hunter; Vice-President, A. C. Brown; Secre 
tary, W. H. Crouch. (V. 76, p. 704 
Arkansas Valley & Western po ” aten, I T., northwesterly to 
Avard, 175 miles. completed Mar. 1, 1904. Operated by the St. Louis & 
San Francisco RR. V. 78, p. 49. Stock $4,500,000, and bonds are al) 





Is 








owned by St. Louis &S8an Fran. Bonds are cuhaoe tocallat par ond 
interest on and after July 1, 1912, or at any time at par if an exten- 
Sion is arranged at a lower rate of interest. Presi ent, C. G. 
Oklahoma City, O.T.; Sec., John B. Linden.—(V. 78, p. 1167.) 


Asheville & Spartanburg RR.—See Southern Ry., Carolina Div. 


Ashland Coal & Iron Ry.—Asbland to Str — Creek Junction, 
Ky., 22m. Ches.& Ohio has trackage over this ro: The mining inter- 
ests were in Jan., 1902, transferred to Ashland [ron & a . 
being reduced from $1, $47, 000 to $773,500. Bonds, see V. 71, 27. 
Year ending June 30, 1904, gross, $173,228; net, $31.456; intrest, 
and taxes, $$29,698 ; dividends (4 p. 6.), $30,940: balance, sur- 
lus for year, $20, we Total surplus June 30, 1904, $241,402. Divi- 
ends in 1895-96, 4 p. c.; in 1896-7, 4 p.c.; in 1897- -3, 4 as re 
1898-9, 4 p. o.; in 1899-0, 4 p.o.; June, 1900, to June 20, 1902, yt ty 
yearly (14g p. oc. Q-M), and in Tune, 1902, 3 p. c. extia; Se os 1902, 


none; Dec.,1 p. 6.; since to June, 1905, 4p. c. yearly (Q -M.) irectors, 
Oct .1903, V. 77, p. 1532.. President, Robert eebles; Sec and Treas., 
Frank B. Moore.—(V. 77, p. 1532.) 

Astoria & Columbia River RR.—Goble to poaetie, 29 -» 79 
miles; branch, Warrenton to New Astoria, 2 miles; track Goble to 
Portland, 40 miles; total, 121 miles. Stock outstandin Y $18, 000; 

$106. Bonds authorized, $8,000,000 100-year gold 4s, due Aug. 


me 1996, interest F. & A., Issuable at $40,000 r mile; outstanding, 
$3,280,000. Central Trust , Trustee. In 1903 interest on bon 8 
was paid; previous interest reported to be unpaid. Year ending June 
30, 1904 gross, $475,181; net, +179,462; other inc., $3,427; charges, 
$151 ,9>1; bal., sur., $30,938 Pres., A . Hammond, Astoria, Ore.— 
(V. 77, p. 2158.) 

Atchison & Eastern Bridge.—Owns railroad and wagon bridge 
at Atchison, Kan., connectin — ry — station. Used b 
Atch. Top. & Santa Fe, the Chic. R. 1. & the Mo. Pac. and the C. 
Burl. & Quin. A reorganization of the. Cie, 4. Bridge Co. fore- 
closed Mar. 4, 1898, per. plan > pS Stock, $700,000; par, 
$100 per share. A sin ng fund ya." the difference between the 
annual interest on the ae bonds and $30,000 will retire 
bonds yearly at par and interest (oy ot if not purchasable in the open 
market). Year ending June 30, 1904, gross, $116,477; net. #90,869 
other inc.,$2,743; int. and ee. fund, $30,255; div., 4,00:';bal., sur. 
$493°7. Pres. and Treas., H. P. Eells, Cleveland, .—(V67, p. 578.) 

(The) Atchison Topeka & Santa Fe Railway.—(See Map)— 
The system operated July, 1904, comprised 8,300°92 miles of 
railroad, and embraced an unbroken line of track from Chicago, 
Tll., via Kansas City, Mo., and Albuque: aoe. M., to the Pacific Ocean; 
also to Galveston, ‘ex., and the Gulf of 

For operating and statistical urposes thes ayevemie divided wie, 


Atchison T. & S. F........ 6, rp 53 | Rio Grande & El Paso.... 017 
Gulf Colo. & S. F.......... 1,329°05 | South. Bane. Ry. of Tex.. 129° 17 
Total of all......... Guanecndsobensemusantneneentboctcceeensenmed §,300°92 


Also owns stock of the Santa Fe Pres. & Phoenix and controls the 
Pecos Val. & Northeastern, 672 milesin all. V.75, p. 680. In 1900, ac- 
— control of Guif Beaumont & Kansas OF and Gulf Beaumont & 

reat Northern, which are aang . 76, p. 751; V 77, p. 1224; ee 
nearly all the stock of Arizona & Utah, 25 miles. ¥. 80, p. 1057. 
Leaséa Cane Belt RR., 104 miles (entire stock owned), for 50 years 
jrom July, 1905. 

ORGANIZATION.—This company was organized on Dec. 12, 1895. 
ander the general laws of Kansas, by the purchasers at foreclosure 
sale of the p Te | and franchises of the Atchison F3 & Sauta Fe RR. 
Co. in accordance with a reorganization plan, V.6 5 

The railway omouy in July, 1904, owned in fee “4 483 miles of the 
system, and all, or nearly all, the bonds and stocks of the 
various eompenten in which the title to the other lines is vested. on 
68, p. 974. A list of such holdings is in the general mortgage (in V.62, 
732, 733, and successive annual reports). V.69, p. 1300; V.71, p. 27. 

In Mar., 1903, the Eel River & Eureka, in Northern California, 
together with the California & Northern, 51 miles, was acquired in 
the interest of the company. V. 76, p 653. The stockholders voted on 
Dec. 11, 1902, to purchase the Santa Fe Pacitic RR., etc., V. 75, p. 980. 

San Francisco & San Joaquin Valley Ry. was merged in June, 1901. 





ah July, 1905, a cut-off was under construction from Belen, 
M,, te probably Portales, on the Pecos Valley, shortening the main 
ine abont 200 miles. V. 75, 


In Nov., 1903, the San yy & Northwestern Ry., buildin 
from Alton, Humboldt County, Cal., a to a connection with 
the Atchison near Point Richmond, on San Francisco Bay, over 200 
miles, was purchased. Phenix & Eastern, see V. 77, p 633, 1294, 2279. 
The Jasper & Eastern Ry., with $200,000 stock, was 1: corporated in 
Nov, 1904, to build from Kirbyville, Tex., to ‘Alexandria, La., about 
100 miles, with various branches, of which’ 50 miles northeast from 
Kirbyville is almost completed, 

In sept., 1904, Union Pacific interests, it was reported, acquired 
25,000,000 of the stock to ensure barmonious relations between the 

properties. V.79, p. 1331, 1954, 2146; V. 80, p. 649. 
8TocK.—The preferred stock has wey as to assets and non- 
cumulative A ends not exceeding ty ann., as declared by the 
and no 


of rs out of net profits. other mo: 
increase in the "pre referred stock can be made without the consent of a 
majority of all the preferred stock and of all common stock repre- 


sented at a meeting. The total authorized amount of preferred stock is 
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For explanati a to. teal of | of) | Par |,,Amount late = ae : Payabl : ab Pal When Dae 
r mae column 8, 6te., 866 NO 0: 1) ‘ar Ey ie, and by 
mn first page of tables. Road | Bonds} Value. waaneieeses Ce Payable Whom. Dividend. 
Atlantic Ooast Line 0o.(Conn.)—Stock, $30,000,000; ..../ .... $100 |$10,500,000 8 in 1904; Q.—M. Bal ene? 5.3% 
Ctfs. of indebt., inc., non-cum. , $6,000, 000.r.SBa.| .... | 1897 |100 &c.| 5,000,000; 5cur. J. & D. 1904 p. 6. 
do do do red. at105 aft’r 20 yrs. SBa ---- | 1900 |100 &o.| 5,000,000 J. & J. 1905 d4p.c. July 1,05, 
do do do _ red atparafter5 years...; .... | 1905 100 &0.| 3,010,000 4 J. & J.| In1905pnaid4p.c. | Jan. 1, 19 
Atlan. Coast Line RR.—Stk., common (text) .- ann it ames i 42,980,000 See text.|J. & J, ot., ep A. uly 10,” 5,243 
Class “A” com. stk. tax ademas et. ctfs.) eeee | cece 100 1,000,000 See text./J. & J. . do July 10,’05,2% 
Preferred stock, 5 per cent .... ...-..-...-..00--- on nie 100 1,726,700 5 in 1904/M. & N. = May 10,’05, 2 
Lat consol. M, $80,000,000 text Us....0° &r|3,975 | 1902 |1, 42,638,000 4g. [at & 8.| N.Y. July 1, 1952 
Col. tr. M., gold, sec. by L. & N. stook.red.105c*ar| '... | 1902 1,000&c|} 35,000.000 4g. |M. & N.|N.Y., ¥, D: Mon an & CO. t. 1, 1952 
1st M. on Jack. & Southw., $2, 000 000, £8 g.8Ba.c* 90 | 1904 J 698,000 4¢.\J. & D. Balt., 8. Dep. & Tr. Co. . 1, 1954 
Certificates of maaer “ae (new) "$25,000, ,000. ---. | 1902 |100 &c.| 21,404,000 4 M.& N. 8. off., »N.C. ble. 
do (GEE). cacccece eccscee-| eee | 1900 [100 &o 1,700 a I& J Irredeemable. 
Bonps Uxpent 7 1st CONSOL 
No. East ws C.), cons. , Flor. to Charlest’n.c} 102 | 1883; 1,000 6g. |J. & J.| N. Y., Ccyler M. & Co. | Jan. 1, 1988 
Wilm. Col. & ug., Tet hh” (Wim. to Columbia).| 239 | 1880); 1,000 6 J. & D.\N.Y.,lst Nat.Bk.& Balt.) June 1, 191 
At.C.L.of 8.C.,gen. ‘Ist M. (iston 44m.) g. SBa..c*| 696 | 1898; 1,000 4g. \J. & J.|Balt., Safe D. & Tr. Co.| July 1, 1 
Petersburg M., class , a See ree 68 | 1881 1,000 5g. |\J. & J. Richmond, Office. July 1, 1926 
Do class B. g., (Petersb. to Weldon). 68 | 1881) 1,000 6 § A. & O. do do Oct. 1, 1926 
4 ¢ & by oy 1st mort. ($24,500 are 7s) . 22 | 1875 |500 &o. 6& M. & N. do do May 1, 1915 
Con. M h. to Pet., et0.).Ce.....-..02+.0" 27 | 1890; 1,000 42 £. A. & O.|_N. Y., Brown Bros. Apr. 1, 1940 
Wilm. 2 Wei. ~-y\ (9938, 000 are 48).SBa. g..*c| 479 | 1885) 1,000 4g.&5¢./J. & J.|N.Y.,1st Nat.Bk.& Balt.) July 1, 1935 
Yad.D: M.g.(San.to Wil.,N.C.d&0c.) SBa..c"| 151 | 1899; 1,000 4g. \J. & D.|Balt., 8. Dep. & Tr. Co.| June 1, 1949 
Wil. ry Yow Bern, lst M., gold, assumed. SBa. 90 | 1897; 1,000 4¢.\F. &A oO do Aug. 1, 1947 
Nor. & Car., 1st M., (P. .Pt., ‘a. to Tar.,N.C.).Ce. A 110 | 1889; 1,000 5 g. |A. & O.|N. Y., Central Trust Co.| Apr. 1, 1939 
2d mo i. SE. i casnesdnaccenousansess 110 | 1896 1,000 5g. |J. & J.|Balt.SafeDep. &Tr.Co.| July 1, 1946 
Sav. FL& st M., g.($2,444,000 areSej Ni potas 548 | 1884/ 1,000 5g.&6g./A. & O.| N. ¥., U. 8.‘ Co. | Apr. 3, 1934 
Charleston & Savannah, gen. mort. gold.SBa.c’| 111 | 1886/ 1,000 7T¢.\J. & J. do do Jan. 1, 1936 
Bruns.é& W.1st M.Bruns. to Albany, g., gu." p -¢.| 169 | 1888 |50U0 &c. 4g. \J. & J. do do Jan. 1, 1938 
Ala. Mid., 1st M., g.(Bainb. to yw Mip.xc} 174/ 1888) 1,000 5 g. |M. & N.|N. Y¥., Metropol. Tr. Co.| Nov. 1, 1928 
Florida South'n. let mort , $5,000, Boc*| 244/ 1896) 1,000 4g.\J. & J. do do Jan. 1, 1945 
Sanford & St. Petersburg, ‘Let mort., gold. Per. 14¢ | 1894) 1,000 4g... & J do do Jan. 1, 1924 
Ashley River lst M............. . gahids deaeannnnien éene | sane | banda 8 J. & J. eeeseseene Jan. 1, 1915 
































si. 486,000, of. which $10,800,000 is reserved 

lines; also $6, 6,470 in special trust for improvements, exten- 
sions, etc. Pref. stock certificates in SUPPLEMENT yo * ede page 
Common stock authorized, $152,000,000. V. 79, p. 2695 


to acquire other 


DIVIDENDS (p. c.)— ) 1899. 1900. 1901. 1902 to 1904. 1905. 
On common.......... ; 0 0 3% 4yearly (J&D) June, 2 
On preferred ........ 2% 4 5 5 yearly (F&A) 5 





Bonps.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 8,119 miles of railroad owned, together with all the equipment and 
terminals owned by the company, and future —— 


——-Reserved.-——— 


General morigage gs (limited to $165,490,500). ie weal Tn 1904. 
a To retire guarantee fund notes paid and car trusts 
not exceeding $1,250 for each $1,000 of old pemée.. St 15, 500,000 $2,839,383 
b Non assenting bonds from reorganization of 1859...... 1,600, 000 604,¥60 
¢ Chicago & St. Louis lst mortgawe 68.............--0 00s 1,500,000 1,500,000 
For improv’ts, terminals, second track, equip’t, etc., 
at not exceeding $3,000,000 yearly, of whi ch not over 
$760,000 for Extensions. ...... 2. ccccccscces. an scecereces 30,000,000 65,615,101 
For acquisition of Atlantic & Pacific and other lines...... 20,000,000 6,731,554 


The Adjustment Morigage (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. nterest is payable only out of net earnings 
for the fiscal year uP to 4 per cent in each year; interest 
was non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 _ 
eral 4s authorized for improv ements as above have been issued (i. 
not before June 30, 1905), $20,000,000 additional nore 4s meer 
pe issued for the same purposes at not exceeding $2,000,000 in any one 
ear, but only by a majority vote of the a ustinent bondholders. In- 
rest—In Nov., 1897, paid . 6; since, ful 7 early 

The Eastern Oklahama i sion 4s of 1903 ( 100 O00 authorized) 
will be issued for extensions; the present a of $6,128,000 is 
secured on lines completed in ——_ viz.: Paul’s Valley to Newkirk, 
Ind, Ter.. etc., a total of 306 miles. V. 76, p. 434; V. 79, p. 1331. 

The $30, 000,000 debenture 48 of 1902 woe issued to La for new 
equipment, new mileege, permanent improvements, etc.; $2,500,000 
paid off yearly. No new mortgage on lines owned when the debentures 
were issued can be made without securing debentures thereunder. See 
statement, V. 74, p. 150, 204; also V. 75, p. 680. The debentures matur- 
ing, having been paid from one = the treasury, are not included in 
the income account. V. 77, p. 2 

As to convertible bonds of 1¢ 05 oa GENERAL FINANCES below. 

San Francisco é San Joaquin bonds may be drawn at 110 after 1915. 


Frinances.—Capital expenditures from organ’n to June 30, 1904, y 
73. 1311; V. 77, p. 632; V. 79, p. 134 "7 nt P mile July 1 

i908, $29, 176; interest charge, $1,179. 3 ed. 339. 

The stockholders on Jan. 24, 1905, RO ..' an issue of $50,000,- 
000 bonds, convertible at the option ‘of the holder into common stock, 
and subject to call for redemption at such times and prices as the 
company may fix. Stockholders in Apr., 1905, subscribed at par to 
$32,420,000 bonds, oo 25 p. c. Apr. 8, 374s p. c. July 5 and 374% 
p. ©. Sept. 30, 1905, t roceeds to be used to complete lines under 
construction, build additional branches, feeders and second tracks, 
reduce grades on main line, nen mee additional equipment, and pro- 
vide a fund for other capital requirements. The first issue of convert- 
ible bonds is convertible at par between June 1, 1906, and June 1, 
1918, and may be salled at 110 on ony interest day, bat when called 
may be converted into stock provided the time for nee has not 
expired. No new mortgage on lines owned Jan. 1, 1905, shall be 
made without ower 4 the convertible bonds thereunder. V. 79, p. 

695; V. 80, p. 471, 

LATEST tr 1904-5.Gross, $62,495,233; net, $21,165,643 

mos.,JwWy 1 to May 31. § 1903-4.Gross, 63,053,732; net, 24,379,652 

Deducting taxes and rentals, balance for interest in 11 months of 
1904-5 was $19,134,769, against $22,211,828. Road operated 8,318 
average miles in 1904- -5, against 8, 300 milés in 1903-4, 

REPORT.—Annual poms Thursday in October. Report for 
year 1903-04 was given in 79, p. 1325, 1339; see also page 1302. 


Years end. June 30— 1904. 1903. 1902 1901, 


Aver.milesoperated 8,180 7,965 7,855 7,807 
Gross earnings...... $68,171,200 $62,350,398 $59,135,086 $54,474,822 
Operating expenses 42,222,032 38,437,110 33,909,268 32,262,946 


Net earnings....$25,949,168 $23,913,288 $25,225,818 $22,211,876 

















1903-04. 1902-08, 1908-04. 190 

Net cosines... has 949, 168 $23,013,284 | Taxes, etc......82,419401 $2,198,464 
Other income.. 1,248,774 1 _ 1,817, 993 | Interest........ _9,418,800 9,134,485 
Net income....$27,197.942 $25, $25,231,281 $15,369,741 $13,898,332 


Dividend on preferred stock.. -(5%)5.50~.690 (5%)5,708,690 


Dividend on common stock.. +1..(4%)4,078,220 (4%)4,078,220 


Balance, surplus for year..........0-ceccececeeceeee: ces ee $6,572,831 $4,111,422 
OrFicers.—Chairman of Executive Committee, Victor Morawets; E. 
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. 
Directors.—Charies Steele, R. Somers Hayes, Edward J. Berwind, Geo. G. 
Haven, H. H. Rogers, H. Rie oman ae. ie. P, Fowler, Victor 


Morawets, New York; B. P. Ch aay, Eee ward P. Ripley, Byron 
Smith, Chicago: Andrew C. Jobes, chita: "“owel” Jones, Charies 8. Gleed, 


[hy H, C. Frick, Pittsburg 
Orrice.—5 Nassau 8t., N. r-(. 80, p. 2456; V. 81, p. 30, 210, 











Atlanta & Charlotte Air Line By mg Map Southern Rail- 
way System. )—Owns Charlotte, N. C., to Atlanta, Ge. 69 miles. 
The the ‘pas contract of 1881 cosmunal by t he Southern Ry. re- 
uires payment of interest on At. & C. debt and 5 p.o. on ekoek; 
earnings exceed $1,500,000, dividends to be 6 per cent; and 
if they yexsoed $2,500,000, 7 per cent. 
DIVIDENDS, »3 1882 to’89. 1890. 1891 to Mar., 1901,incl. Since 
Percent—§ 5yearly. 514s 6 yearly (M. &8.) 7yrly. (M.&8.) 
LATEST EARNINGS.—2 mos. } 1905..... Groas, $653,930. net, $173,263 
Mar, 1 to Apr. 30 1904. ...Gross, 602,446; net, 169,946 
EARNINGS.—For year ending June 30, 1904, mone . $3,523,917, 
agst. $3,168,628 in 1902-3. Pres., C. 8. Fairchild, N. Y.—(V. 73, p. 553). 


Atianta Knoxville & Northern Ry.—The stockholders voted 
June 17, 1904, to consolidate with Louisville & Nash. V. ‘8, p. 1548. 


Atlanta Terminal Co.—Owns union passenger station opened 
May 14, 1905, with approaches, used by Southern Ry., Central of 
Georgia Ry. and Atlanta & West Point RR. Stock, #75,000, owned in 
equal proportions by the three compani-s named, which pay, all 
charges and Leneemane en car basis. V. 76, p. 593, 1394; V. 77, p. 699; 
V. 70, p. 1970. 

Atlanta & West Point RR.—See page 463. 


Atlantic & Birmingham Ry.—Waycross, Ga., via Fitzgerald 
ana Cordele,to Montezuma, 140 miles; itzerald via Tifton and 
Moultrie to Thomasville, 20 miles; Brunswick to Nicholls, 84 miles, 
with branch. 4 miles; Bushnell Station via “AO to the Alla- 
paha River, 33 miles; ‘total, 341 miles. History, V. 80, p. 115. Bruns- 
wick & Birmingham RR., completed from Brunswick, Ga., to Irwin- 
ville, 162 miles, inc luding 28 miles of trackage, purchased at fore- 
closure on Aug. 9,1904. V. 78, p. 1391,1548; V. 79, p. 151, 680. 

In Mar., 1905, it was proposed to build an extension from Monte- 
zuma, Ga., to Birmingham, Ala., 241 miles, with branch 'o Atlanta, 
under the charter of the Atlanta Birmingham & Atlantic Ry. In May, 
Youn, —- was let from Montezuma west to La Grange, 96 miles. 

. 80, p. 

In Apr., 9 15, the Wadley & Mt. Vernon Ry.. bag | a meeenanen 
Ga., 40 miles, was reported to be acquired. V. 80, p. 136 

STOCK AND Bonps.—Stock authorized, $15,000 ate ‘and $6,000 
Be9,000 stock per mile; outstanding, re 923,800 common and $1,- 

69,900 preferred. The 1st 5s of 1904 are issuable at $12,000 per 
mile owned, constructed or acquired. They are subject to call at 110 
after Jan. 1,1909. See V. 77, p. 2279; V. 80, p. 710. Equipment obli- 
gations June 30, 1904, $450,837. 

LATEST EARNS.—11 mos., 2 1904-5....Gross, $919,381; net, $270,343 

July 1 to May 31. 1903-4....Gross, 619,244; net, 192,065 

Surplus over charges, $106,040, ona nt: 273 in 1903-4. 

Report for year ending June | p. 115, showing 
on 220 miles, gross, $672,229; a, $226, 1049; int. and ‘disco scount, 
$118,182; bai., sur., $107,866. Prest., W. G. Raoul, Atlanta, Ga; 
Auditor, W. J. Swain, Waycross, Ga. 

Directors—W. G. Raoul, Atlanta; Geo. Dole Wadley, Waycross; Gordon Ab- 
bott. Boston; H. Si. Atkinson. Atlante; | Perey R. a> 5% Wall St., N. Y.; B. H. 
Williams, Alex. Bonnyman. W. J. Sw: Redding, Waycross, Ga.— 
(V. 79, p. 680, 1265; V. "80, p.1 15, "710, £173, 1362.) 

Atlantic caer, RR, ye yo City, >. (double track); 
branches, 54 m.; Winslow Junction, to C aee May, N. J., Sea Isle City, 
Ocean City; total, 168 miles A consolidation in ia 2se% 
plan in CHRONICLE, V. 72, 3; tors" STOCK, common, $2,625,000; 

a $1,000,000 (par, $50). The Reading Co. owns the 

— of the stock, and guarantees the consol. 4s, Principal and and 
terest. Form of guaranty, V. 75, P 1398. Of the latter, $2,650,000 

are reserved to retire prior lien bonds and $786,000 for a. 

yy Af 73,p. 81. There a ee us 923.5 00 Seacoast RR. ser. 

A 58 and 2,834 se ser. B 58. For y oss, $1,479,724; net, 
one 952; fixed charges, including # 390, B50 6x raordinary expenses, 

06,698; bal, def., $31,744.—(V.75, p. 1398.) 

Atlantic Coast Line Co.—(See Map.)—Organized May 29 
1889, under the laws of a and owns a majority of capital 
stock and a large amount of the bonds in a system of railroad com- 
panies described under the title of the Atlantic Coast Line RR. below. 

STock.—As to certificates of indebtedness, see editorial, 2 Oe 1897, 
—_ age 3. V. 65, p. 564; V. 71, p. 1310. In 1898 $5,000,000 stock 

tributed ass 100-per-cent’ dividend (V. 67, p. 28 954), and in 

1900 10,000,000 4% certificates of indebtedness wn udin, 
ba ¢ Atlantic Coast Line RR. Co.) also asa —- 6. di 
io ae Vv. 73 Be 493. As to securities pledged to 
A cates of ind ebtedness, see V. 71, p. 1310; V. 80, p. Dp. 398. 

CasH Divs, > "97. 98. °99. '00. ’01. ’02. ’03. ’04. 1905. 

Per orn 3'¥e 4 449 5 49 64 8 8 Incl. June, 4 

Full in A ate been paid on the certificates of qo = 
hee D 1905. i Eeienee sheet Jan. 20. 1905, V. $0, p. 598. 

Board, Henry Walters; President, Warren G. Eiliott.—(V. 80, p. oo) 

Atlantic Coast Line RR.—(See Map.)—Operates from Rich- 
mond and Norfolk, Va., on the north, to Fort a Port Tampa and 
River Junction, Fla., on t he south, and Montgomery, Ala., aud Au- 
gusta, Ga., on the west, oe the ports of Norfolk, Va.; Wilming- 
ton, N. C., *Charleston, 8. C.; Savannah and Brunswick, "Ga, and Jack- 
sonville and Port Tampa, Fia. 
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300 RAILWAY STOCKS AND BONDS. 
ILROADS. INTEREST IVIDENDS Princi- 
- headings, &c., otes a 7 eer |, Amount Rate a ae Payable, a by 7 Last. 
——w- of column . se6 D 0 0: ‘ar 
» snes n first page of tables. Road.| Bonds) Value. {Odtstanding|*So, P| paren Payable. Whom. Dividend. 
t Line RR.—(Oone included ) — | 
ii Bil Bp tom lst M.,g.(OcalatoInv.&br.)Tac*} 64 | 1888 | $1, eee | | $495,000 4g.\J. & J.) N.Y., U.8, July 1, 1918 
Wid Wel. ctfs.ofind. fordiv.1887,non-cum.,inc.| ....| .... 3,600 7 A. & O. Treas.,Wilmingt’n,N.C.| I eemable. 
Ati.d Dane. sat nes ~ int.rental. Me. c*| 275 | 1900 1,000 | 3,925,000 4¢.\J. & J.|N.Y., Me .Co., July 1, 1948 
24 M., $1,525,000, int rental..Ta..........| 275 | 1904 1,000 | 775,000 4¢.\J. & J.|N.Y.,Tr.Co.of America July 1, 1948 
Ailantiz 4 No. Garolina—Stock, $1,800,000......... Ne Bec. 100| 1,797,200 |See text.|F. & A.|Check from Co.’s office. Aug 1,’05, 1's 
lst mortgage, $325,000. Ml Rccdctshncitvaencas| anne} Sat 1,000 | 325,000 6 J. & J.|Balt.,Nl.F’rm’rse’&P.Bk y 1, 1917 
Atlantic Mea Be Lawrence—Stock, oe BEB | cece £49100) 5,484,000 6 M. & 8.| London and Portland. |Mar., 1905, 
Atlantic @ Western—lst M , $3,000,0°0, g. 1B.... ---- | 1903 |1000&c. of 5 g. |\J. & J |Boston, Intern. Tr. Co.| Jan. 1, 19 
Augusta 4 Savannah—Stock 5% rental ‘Central Ga. 53| .... | $100/ 1,022,900 5 |. & J. Savannah,Ga. _|July 5,’05, 2g 
Augusta 8o.—1st consol. M., gold ......... 85 | 1894; 1, n400,000 5 g. |J. & D.|N. Y.,J.P.Morgan & Co.) 1, 1924 
Augusta Union Station—1st > $260 000, sola SB ooss | Se 1,000&c; 225,000 42. \J. & J. 'Balt., Saf e D. & Tr. Co.| July » — 
Avon Geneseo 4 Mt. Morris R took (see Wiccl’ ccs | scne 100 | 225,000 3% J. & J.| New York, Erie RR. |July 1, 05, 1% 
Bald Eagle Val tock, 8 600,000 VED waiver Maaea 50| 1,535,000; 10 [F.@A.| .......-0- Aug. 1,’05, 
ist M. —. $400,000 (s. f° 2,000.0 at100)...FPxr| 94/1880; 1,000 04,000 6 our.|J. & J.|Phila.,F.Ins.Tr.&8.Dep.' Jan. 1, 1910 
Baltimore dé A nnap.S8.L. Stock, common...... weeewen| eens | none 100 58,000 |8 in 1905\J. & J. Checks mailed. July 1, 4% 
Baltimore Ohesa; e é Atlan.—1st mort., g. 1 p.c* 88 | 1894; 1,000 1,250,000 5 g. |M- & &8.|Phila., Broad St. Stat’n | | Sept. 1, 1934 
Bali. @ Oumd Val. Ry.—1st mort., interest rental. 3 | 1879 500 48,500 6 J. & J.\Balt., Farm. & & Mec. Bk.) July pe 1929 
Bali. @ Oumd. Val. RR.—1st mort., interest rental 5 | 1879 {100 &o. 72,800 6 iJ. & J. do July 1, 1929 
B. 4 0.V.RR. Ezxten.-8tk, gu.($270,000 carries7 p.c.)| .... | ---- 50 390,600; 5&7 J. & J. do do July 1, 1905 
1st men ‘6, interest rental. Ba................. 27 | 1881; 1,000 230,000 6 J. & J. do do uly 1, 1931 
Baltimor ‘arrisburg RR.—M., gold. Me Ba.c" 32/1886; 1,000 0,000 5 g. \M.& N. do do Nov. 1, ieee 
let M. West. Ext. ($16, Pp. m.),g.,gu. Mie Ba.oc* 15 | 1888; 1,000 40, j 52. |\M. & N. do do May 1, 193: 
Baltimore & Ohto—Common stock, $125,000,000; .... | .... 100 |124,272,060 \See text.\M. & 8S. aie “wnateer “Yen 1,05, ate 
Pref. stock, én. C., pesca. & auth. $60,000,000. sawn) onan. | 100 | 59,982,751 |41n 1904 M. & 8. do do eons. 1,705, < 
Prior lien mort., gold, ae subj. to call. Mie..c*ar) 1,07: 1898 |500 &c.| 74,000, | 31s g. do do July a 
lst mort., , gold t 105 nae ee Us. .C*ar/1 657 | 1898 500 &o.) 71,000,000 4 Z. do do July 1, $48 
Bouthwest’n Div. raat M. ye oy ory .c*&r| 930 | 1899 500 &c. ,000, 31s g. do do July 1, 1925 
Pitts. 36.4 Mid. ae -(920, 600) tet he Ce. o*ar) 384 | 1898 |500 &o.\a 6,175,480, 319 g. - a do do Nov. 1, 1925 
P.L. E.& W.V. rod.1 Un.c*ar'1,642 | 1901! 1,000 |abt.30,000,000 4g. 'M.&N. do do Noy. 1, 1941 
Conv. deben., $ B00. , gold, red., see text...{ .... | 1901 1,000 | 582. 4g. |M.& 8. do do Mch. 1, 1911 
Coll. trust notes, gold. Us m ps a eoee | 1904 is on 8,915,000 | Aten |M. & N. New York. May 1, 1 
Bonps UNDERLYING let mort. per cen 
Loan, 1853, extended in 1885, gold _........ enccce 377 | 1853 |500 &c.) 116.058 | 4g. \A.& 0, do do Oct. 1, 1935 
La &Con.,1st M.,ext. in 1  eennennenen _--. | 1868 Le 000 | | afiras do do July 1, 1946 
Uou » QJ. . » M.- i re 
: In andition % $7, 7835050’ are Bi ey ap part art colishoval for the fe Piriad. Lik oh a System 4s. 
Atlantic Coast Line a ye one *1903-4. 1902-3. 
Lines owned. iles.| Lines owned—(Oon Gross receipts.....-.... « -«200+$20,544,975 $19,682,456 
Richmond, Va., to Port Tampa, "| _ | Sanford to, St. Petersivarg, Fia.150 Operating expenses ‘and taxes... - 12,827, 093 12,612,337 
alatka, Fla., to Brooksville —. 
“Roo Net receipts from traftic $7,717, 882 $7,070,119 
Rorfoii, “Va., to South i 115 Branchte, 00 nan age 1,534 | Treome from’ other sources (est. for 1904). 584,154 387,952 
PE . Wilmington _..105 e * ‘ iles, | Dividend on L. & N. stock owned............ ,530, :000 765,00 > 
Wilmington, N.C., to Pee Dee Open BB. of 8. Careline— 40 | ¢, Total net receipts | gar wagerecceeceees seee- $0,833,033 . Pietro tt 
. "A o> Anemnate Ga. iy om nterest on bon ebt, Ctr... ccc. ae ,692, * ¢ 
Bionanse, BS. te Sager, ,Ga. = Other lines..........-..-+00- - 40 Introst on poorer Indebtedness. gooweseseae 857,538 1,055,595 
on. NG.) Jividends on com. stock (5 per cent) ......... 2,? ,620, 
Yadkin Jot, (Wilmington,N.O.) Qe ad ob tebaraiely "°° | Dividends on prof. stock (5 per cent)........ " 86,335 94076 
Jesup, Ga.,to Montgomery, Ala353 | J Louisville & Nashville »* 6,356 ‘ “ = 
Brunswick, Ge. to Albany ...169 { Charleston & West.Caro.... 340 | __ Balance, surplus....... .-.0+-+--.: seereeee $2,354,647 $1,278,953 


Dupont Jct. to Fort Myers, Fla.349 | { Northwest’n RR. of 8. Car. 71 
Also owns one-#ixth interest in the Richmond-Washington Co. and 
one-half interest in Atlanta (Ga.) Belt Line Co., 549 miles. Leases, 
jointly with the Louisville & ~-wemed RR., the Georgia RR., which 
operates and controls 614 miles 
ORGANIZATION—.Originally the Atlantic veg! ine of Va. (change of 
name being authorized April 23, 1900 1900, absorbed by 


); ‘April 
consolidation (per plan V. 70, R 840, 893) the y~ Res allied prop- 
erties: Wilmington & Weldon R., South Eastern RR., Atlantic Coast 


Line railroads of South Carolina and Virginia Norfolk & Carolina RR. 
The Florida Southern and Sanford & *t. Petersburg were merged in Apr., 
1903, the $4,241,000 Fla. So. 4s and $775,000 Sanford & 8t. Peters- 
burg 4s being offered the privilege of exchange for 90 p. o. in Atlantic 
Coast Line consol. 48. V. 76, p. 918,971. The Atlantic Coast Line Co. 
(of Conn.) owns a majority of the stock. that company above. 
V. 70, p. 893; V.71, p. 1116, 1310; V. 80, p. 59 

Savannah Flor. & Western Ry. (* Plant System »), which owned and 
controlled 2,234 miles, was merged July 1,1902. V. 74, p. 774, 829 
The Jacksonville & South western, Jacksonville, Fla., to Anderson, 90 
miles, was acq™ired in July, 1904, andis being extended ~0O miles 
We 79, p. 732, 2204. In Noy., 1904, the Macon Dublin & Savannah, 
Macon to Vidaila, Ga., was purchased by Atlantic Coast Line inter. 

0 

In Oct., 1902, acquired #30,600,000 of the $60,000,000 Louisville & 
Nashville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. 
tr. bonds and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79, p. 785 


Srock.—Atlantic Coast Line RR. of Va., class A, tax-exempt stock 
Was assumed as so much of the common stock of the new com- 

an 
» ye 1902, the authorized common stock was increased by $15,- 
000,000; of the new stock $5 ,000,000 was given in part wo of 
controlling interest in the Louisville & Nashville atock, TBs 500 
additional being subscribed for as part of the same transaction at 
$125 per share. In Nov., 1904, the authorized common stock was in- 
creased to $50,009,000; of the new stook, $7,330 000 being issued as a 
20 p. c. scrip civic jend raising — total amount outstanding to $43.- 
980 000. V. 79, p. 2264; V. 75, p. 1 

The preferred "stock eis, 850 000) aa in 1902 mostly wae for 
125 per cent tn 4 per cent certificates of indebtedness. V. 75, p. 1252. 


DIVIDENDS (p. ¢.)— 21900. 1901. 1902, 1903. 1904. 1905. 
Common (incl. ¢). ss “A’”’)...> ... 2% 3% 5 5 "> 
Preferred (M &N.) ..........9 249 5 5 5 5 May,2% 


*Also 20 p. c. in common stock scrip and 5 p. 
Line Co. 4 p. o. certs. of indebtedness. V. 79. p. 
On certificates of indebtedness in full to Jaly. 1905, incl. 


Bonpbs.—Firat consol.4s of 1902 ($80,000,000 authorized, limited to 
$20,000 per mile) are a first lien on about 791 miles of road and a 
blanket lien on the remaining 3,133 miles owned, subject to the under- 
lying bonds. The first console are issued or reserved as follows: 
Issued for refunding, eto. V. 75, p. 76; V. 77, p. 1872: V. 78, 

p. 819; V.81, p. 263 neveascansaneins senaes $42,633,900 
Reserved to take up unde rlying liens. 

Reserved for extensions, improvements and equipment.. 8,968,350 

A mortgage for $2,000,090 was authorized in Nov., 1904, to acquire 
tre Jacksonville & Southwestern, Ja ksonville, F ‘a , 10 Anderson, 
90 miles, and to extend the road 80 miles. V. 79, p. 2204 

As to the $35,000,000 collateral trust 48 of 1962 see “Organization” 
They are subject to call at 105 In amounts not less than $100,- 
1905, to Dec. 


x. in Atlantic Coast 
2204. 


above 
000 =Car trusta $80,000, due $10,000 quarterly, Mar., 
1906. 


LATEST EARNS,—11 mos. 2 1904-5.Groas, $20,170,184; net, $7 313.406 


July 1 to May 31 § 1903-4 Gross, 18.780.784; net, 7,050,416 

For 11 months ending May 31, 1905: Other income, $?,20 ? 03; 

ohirces, $9,210 °O; bal for dividends, $4,206,819; dividend at 5 
p. ¢. for year calls fur $2 102,085, 


June 30, 1904. was given at length 


R«rortT for the year endin 
80 editorial, p. 2176). 


im V. 79, p. 2200, 2209 (see also 



















row ng 12 mos. interest, or $1,400,000, on L. & N. col. trust bonds 
in 1903-4; in 1902-3, 9 mos. interest, or $1 .050,000. 

OFFICERS.—Chairman of Board, Henry Walters; President, R. G. 
Erwin; 1st Vice-Pres., Alexander Hamilton; 24 Vice-Pres., O. 8. Gads- 
den; 3d Vice-Pres., T. "M. Emerson; 4th Vice-Pres., J. R. Kenly: Gen. 
Man., W. N. Roy all; Sec.. Herbert L. Bi »rden; Treas., James F. Post. = 
(V. 80, p. 1174, 1727; Vv. 81, p. 208, 263.) 

Atlantic & Danville Ry.—(See Map Southern Ry.)—West Nor- 
folk, to Danville, Va., 203 miles, three branches, 22 miles; James River 
Junction to Claremont (3 feet gauge) 50 miles; total, 275 miles. Leased 
to Southern Ry. from Sept. 1, 1899, to July 1, 1949, for taxes, repairs, 
maintenance and cash rental sufficient to cover interest charges, with 
4 rivilege of renewals for terms of 99 years. In addition the Southern 

y. agrees to pay the same rate ry dividends on common stock as paid 
on its own common stock. V.71, p. 447; V. 79, p. 625. 

STock.—Common, #2,180,800 me shares were canceled prior to 
July 1, 1904. See V. 71, p. 181, 862; V. 73, p. 722,956; V. 79, p. 625.) 

Bonrps.—Of the $4,425,000 fours of 1900 $500,000 can be issued only 
for improvements upon request of Southern Ry. interest charges to 
be covered by increasei rentsl. Of the $1,525,900 second 4s, $775,- 
000 were issued July 1, 1904, and $750,000 balance will be on July 
1, 1909. V. 77, p. 195. ~(v. 79; p. 785, 967.) 

Atlantic & Gulf Short Line,—See V. 73, p. 615; V. 76, p. 1354. 

Ring oo A & Lake Superior BRy.—In July, 1904, operated Meta- 


Be Ges bec, to Paspebiac, 100 miles (Baie des Chaleurs Ry.); owned 
a ~ to —_— ~% A Sr Ve Francis to Yamaska, 6 m.; Yamaska 
»10 m.; t. Andrews, 7 m.; total, 130 miles. Was 


FH ~~~ construction, ay A -T, June. to Port Daniel, 21 m.; Pierreville 
to Nicolet, 15 m.; 8t. Gregoire to Chaudiere Junc., 67 m. 

The reorganization lan filed in Dec., 1904, given in V. 80, p. 161, 

rovides for retirement of old securities and outstan ting obligations 
by issue of n+w securities, viz.: $750,000 4 p. o. first debentures (int. 
accruing from July 1, 1905) and Ret 000 5 p.¢. second debentures 
(int. from July 1, 1306), due Jan. 1, 1946, or earlier at option of com 
pany, int. J. &J:, and $1 500.0 000. stock in $100 shares, 

During year 1903-4 ro trustee yr bondholders. 
Stock authorized, $10,000, 000: ued, $2,602,500. Bonds 
outatanding as collateral, 25 . For —, aes June 30, 
1904, gross, $57,316; net, "$11,663. President, Hon J. R Thibaudeau; 
Sec., Edgar N. Armstrong, Montreal. —(V. 80, p. 161, 1970. 

AGasste & North Carolina RBR.—Morehead City 4 Goldsboro, 

C., 95 m. State of N.C. owns $1.266,500 of $1,797,200 stock. 
Leased from Sept. 1, 1904, to Jan. 1, 1996, ‘to Atlantic & North Car- 
olina Co. for interest on bonds, taxes, ete., and dividends at 3 p.c 
ord for 20 years, increasing 19 per cent yearly every 10 years until 

», ¢ is reached; thereafter,6 p. c.; lessee also a wees, to ee 
$250, 00. by Sept. "2, 1907, for improvements and equip. V.79, p. 967- 

a iT "94. °95. '96. ’97. '98. 99. 1900-0 & Under lease , 

Per cent 2 2 . 8 @ 2 2 0 see above 

EARNINGS.—For year ending June 30, 1904, gross, yey net, 
$109,512; interest, taxes, etc., $30,683; ‘tw provements, $41,879; bal, 
crete, $36. 950 President, Marsden J. Perry, he moa R. I; 
Vice-Pr's., Frank S. Gannon, + Broadway, N.Y. Gen-ral ‘offices, 
Goldsboro, N.C. —(V. 79, p. 1331.) 

Atlantic Quebec & We-tera Ry.—V. 81, p. 210, 

Atlantic Valdosta & Western Ry.—See Georgia So. & Flo. Ry. 

Angee & Savannah RR.—Millen to Augusta, Ga., 53 miles, 
In 1895, re-leased to Cen. of Georgia at 5 p. co. on stock.—V. 61, p. 239. 

Augusta Southern KRR,—Owns from Augusta to Sandersville, 
Ga., 80 m. , and Sandersville & Tennille RR., 4 miles. The Southern Ry. 
1901, acquired about four-fifths of the stock. V. 73. p. 343. 
Cow. stock, 400.000; ; pref -» $350,000; spar, $100. Year ending June 30, 
1904, gross, $142 ; net $8, B34; nterest on bonds, $20,000; def., 
$11. 116. —(V. 72, p. 935; V. 80, p. 2219, 2456.; 

Augusta Unton Station Co,—Owns unton passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under 
their operating contract providing for interest on the bonds and 4 p.c. 
| aividends on stock. Stock, $75,000 (5 p. c. paid in), held equally by 
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JULY, 1905. | _ RAL WAY STOCKS AN D BONDS. 30L. 
RES’ 3 | Prinei- 
RAILROADS. Miles| Date gine, e r| _— INTE T OR DIVIDENDS | pal, When Due. 
For explanation of column headings, &c.,see notes; of 0 fontstending Rate | When |Where Fogeiie, and by) Stocks—Last 
on first page of tables. Road.| Bonds) Value. Per cent. /Payable| om. a | Dividend, 
—E— | 
Saltimore 4 Ohio—( Oon.)— BONDS UNDERLYING & UTHW |ESTER|N DIVISION 3198. 
wy EF SO eee Sf ty Gers | $4,000 |Var., g. [Various/N. Y., Farmers’ L.&Tr.| Various. 
BONDS UNDERLYING PITTSB. Juno. & Min. D tv. 3\g\8. | 
Cent.O., $2,500,000,con. 1st M.(1stl’n) g.eHBa.c| 144 | 1886 | $1, | 1,009,000/ 419 g. |M. & 8. reohe ~wenadeier “we -Y} Sept. 1, 1930 
Sand. Mans. & Newark, $2,300,000, lst M.Um.c*} 116 | 1869; 1,000 638,000 7 J. & J. do Jan. 1, 1909 
Pittsb. Junc., lst mort., ie St 440,000, gold. Mie. .0* 7 | 1882) 1,000 *959,000 6g. J. & J.) do do July 1, 1922 
2d m mortgage, $300,000. = BD ccsncntensuit c* 7 | 1894; 1,000 *250,000 5g.W. & J.| do do | July 1, 1922 
Pitts. Jc. Ter. 1st M., $500,000, g., gu. p.& i.e} .... | 1887] ......| *191,000 5g. |A. & O.| do do | Oct. 1, 1907 
Bonps UNDERLYING PITTSB’s LAKE ERIE & |WEST |VIRGINIA 48. | | 
Clev. Lor. & Wheel. Cons. M. (now 1st) g.Usm.o*| 192 | 1893 1,000 | 5,000,000 | 5 g. |A. & 0.) do do | Oct. 1, 1988 
Geueral mort., $1,000,000, gold, red. 105.N...c} 192 1,000 | 890,000 5g. \J. & D.| do do | June 1, 1936 
Con. ref. M. ,B10,000 000, g., red. purest o*| 102/1 1,000 | 950,000 41g g. J. & J.! do do | Jan. 1, 1930 
Clev.Term.& Val. 1st M., g. i epee Me-c*&r| 88 | 1895| 1,000/ 3,302,000 | 4g. |M. & N.) do do | Nov. 1, 1995 
mMonong. River RR., 1st M., g., gu. B. &O. eg 30 | 1889; 1,000, 00,000 5g. |F. & A.| do do Feb. 1, 1919 
Ohio & Little Kanawha Ry., Lat M., $250,000, g¢ 72 | 1900 1,000 | 228,000 5 g. |M. & 8.) do do Mch. 1, 1950 
Ohio River, 1st mort. ($2, 000. ,000),” gold FP. 0*| 172 | 1886} 1,000| 2,000,000 | 5g. |J. & D. do do | June 1, 1986 
Gen. M. ($3,000,000), gold, wee on 39 miles o*| 209 | 1887; 1,000 2,941,000 | 5 g. |A. & O.! do do Apr. 1, 1937 
Rav.Sp.&G1. ist M. ; $400. 000, .p.&i.FPo*| 33) 1890; 1,000) 376,000 | 6g. |F. & A.) do do Aug. 1, 1920 
Huntin on & Big 8 1st M. ( y »&-,gu.c*} 11 | 1892; 1,000) 303,000 | 6g. \J. & J.| do do July 1, 1992 
Ripley & Mill Cr’k 1st M., 2 fa Pope 13 | 1888 1,000 | 50,000 | 6g. |F. & A. do do Aug. 1, 1908 
Pittsb. Clev. & Tol.1st M., g. ,called 125 Feb.1.03; 77 | 1882| 1.000 444,000 6g. |A. & O. do do » 1922 
Pitteb. Newcastle & L. E, lst mere, ¢ ext. in gold 30 | 1878 100 &c. 82,100 4g. \J. & D.|/Allegheny, Pa.letN.Bk.| June 1, 1917 
Pittab. & Weat., lat (cons.) M. ~~ ,000, g..c*| 215 | 1887) 1,000 abt.77 ,000 4g. J. & J.|N.Y.,J.P.Morgan &Co,| July 1, 1917 
Ellwood Short Line, lst M., gold, $300,000...G 3 | 1890/| 1,000 300,000 5g. |F. & A} New York City. Jan. 1, 1920 
W. Va. & P., ist M. g, 58, scaled; red. par. [eBa.c*} 176 | 1890; 1,000; 4,000,000 4g. |A. & O.\Co Co.’sOilice,2 WallSt.N.Y Apr. 1, 1990 
LEA a Lines, ETO., SECURITIES. 
Balt. & N. Y. RR., 1st M., gold, guar. MieBa.cat| 54g | 1889) 1,000 x350,000 5 g. |M. & N. do do May 1, 1939 
Mon. Riv. Coal M., $1 ,500, ,000, g., 8.f.,red.atpar) .... | 1895) 1,000 848,000 5 g. \J. & D.|Balt.,Am. Bond’g & Tr. . 1, 1945 
Sehuyl. R. E. 8. RR. $1 ob 06. ar. &i., end. 12 1903 1,000; 5,000,000 4g.W.&D) __...--..... June 1, 1925 
8. I. Rap. Tr., lat M., $1,00 or 2.Us.c" 11 | 1883! 1,000); x1,000,000 6g. |A. & O./N foot Whitehall 8t.| Jan. 1, 1918 
New mortgage $5. OIE 3262. ans0a<os e one 1 eT ae See text. | ..... >. <a) .. mene rr 
8. I. Ry., 1st mort., $1, 000,000, gold. Me......0* 13 | 1893 1,000 511,000 4‘9g¢.\J. & D.| New York City. June 1, 1943 
oO. EQUIPMENT OBLIGATIONS— | 
Real estate and car trusts June, 1905...--.. owas | asos | cosnce | S,BIGGIT] cccoce | 06 sobennacss eadnaiehie 
Baltimore & Potomac—B8ve a BALTIMORE & | WASH INGTO|N. 
Bangor 4 Aroostook—Stock, see text... --........--- ‘ 100 | 1,550,000 |See text.|J. & J. onitnntiiein July 1,’05, 2 
1st mortgage ($16,000 per ‘mile) gold.G@ sitanead | 211 | 1893 | 1,000| 3,360,000 5g. W. & J.|N. Y., Guar. Trust Co.) Jan. 1, 1948 
2d mortgage, gold. Usmn.......-......---------200- 211 | 1895 d y 52.W. & J. do do Jul 1, 1945 
x Largely owned by or for Baltimore & Ohio. * “Tot al isauled” shown tn firat left hand ' column’, balance being owned ' by B. & O. 











south - ga , Atlantic Coast Line RR. and Georgia me. Vv. 78, D HIsTORY.—Receivers were po omy ointed in February, 1896, but on July 

—. p. 500. President, Thos. K. — Seo’y and ‘Troasurer, 1, 1899, the road proper was returned to the company, the reorganiza- 
Cariton Hilly er, Augusta, Ga.—(V. 79, p. 500.) tion A (in a" = p. 1235, Rw) a CC —- ened Ly + oan 

0} 08 an e ro vastiy improv physical con in. 
Austin & Northwestern KR.—See Houston & Texas Centr! Ry. | mo B. & O. Southwest. was reorganized per Dae y, 67, p. 688, 
Avon Geneseo & Mt. Morris KRR.—Mt. Morris to Avon, N. Y ¥. the consol. mo: of 1893 ha been foreclosed. In 1966 new 

18 miles. Leased to Erie RR. ve. Rng 1896, in perpetuity at Zp securities were issued ander the plan of reorganization of the Cen’ 

on stock for 4 years pom sen. ha ase 96, 3 P. . i 1 ad more and 3 Ohio and other leased Lines. V. 67, p. 688, 1109, 1206, 1356. 

p. ©. thereafter.— (Bee > p. 318, 58 READING Co., &C.—In 1901 $68,565,000 (virtual control) of the 
Bald Peake Valley RR.—Owns from Vail Station, Pa., to Look- | 140,000,000 Reading Co. stock, consisting of $12,130,000 first pre- 
haven, Pa., 51 miles; branches to Sugar Camp, soe 43 — ferred, $28,530,000 seeond preferred and $27,905,000 common was 

Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40 | acquired, the Lake Shore & Michigan Southern By. Oo. (lenserves 
r cent of gross earnings. ental 1904, $371,504; other income, | system) taking about one-half. In 1904, the B. & O. -. ~ 8. & M. 
25.66); int., taxes, eto., $41,112; div. (10 p. o.), $140.625; bal, sur., | if is wappoced: os each sold $3,950,000 of the common,  V. , P. 101; ¥ 

tl 


$215,428. Rental in 1903, $359,998. Pennsylvania RR, Jan, 1,1905, 80, 1903 a one-sixth interest in $6,924, 200 of the $11,- 
owned $706,250 stock.—(V. 66, p. 708.) 0000 Ho ching Valiey Ry. common stock was acq V. 77, De 
Baltimore & Annapolis Short Line RR.—Owns road from | 1225; V. 79, p. 2746. ' 


Cliffords to Annapolis, Md., 22 miles. In 1897 uired control of PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. urchased 
Annapolis Washington & Baltimore RR. Co. , owning 3,575 out of 3,580 | a large interest in 1900-01 and on Jan. 1, . 905, pacts | Onebotiy $31 ° 
through the 





shares of its stock, all pledged under the mortgage, which was ‘sold 480,000 preferred and 0,508, 300 common stock; 
in Dec., 1902,to the Washington Baltimore & Anna ia Electric Ry. Northers' Gentral and Pune B. & W. (each owning one-half) 000, - 
for $367, 400. The $334,000 bonds were called =< paid June 1, pan a and $1,562, 000 common stock, and through the Penn- 
1903. V: 75, p. 1301. Common stock issued, $358,000; there is also | sylvania Co. $5,000,000 preferred ww $11,044, 600 common stock. 
$500,000 of preferred stock authorized, but none issued, . 70, p. 76; "V. 74, p. 528; y 78, p. 1276, 
ay oor al —— a a seet. 7 1903. 1904. 1905. S8TOCK.—Authorized issues: Common, $125,000,000, see “ General 
er cent. 5 Finances” below.; pref. 4 p. c. non-cumula ive, $60,000,000; ou’ - 
Year 1903-04, gross, $167.693; v7 p $61, prey a $6,098; div., 749 | ing. see table apove and General Finances.” Pref. stock Soni ihm 
p.¢., $26,850; surplus, $28,537.—(V. ited to4p.c. (See V. 71, p. 1166, and edit., p. yc V. 72, p. 1186.) 
Baitimore Chesapeake & pr sos nag = «=Owns Claiborne to | DivipEND: Ee . * 5 
eee City, 144., 7 miles; branch, 1 mile; total, 68 miles; from Clas | a emne UW. ©).----00- Rn 7 a 2 rel 
borne to Baltimore, 44 miles, transfer is made by water; eyorgt ms Preferred..............- 2 4 ¢ 4 
owned, 1,426 miles; total mileage owned and operated, 1,514 mil In 1905, on common, Mar., 2 p. c.; Gent, 21g p.c. V. 81, p. 210. 
Contro : ied b a, ee oo 0G) 8 lines. V. 83, p. 541, ‘ana Vv. 58, BOxDs.—(1) Prior Lien 319%, a firat lien on main line and branches 
iv. On pret, 2p. e.'paid Mar. 6.1905. P00; phos $2,000,000" | Parkersburg branch, and Pittsburg division, about 1.076 miles of 
" x second, third ‘ourth trac’ 4 
The stockholders voted on Jan. 2, 1905, to acquire a majority ings. an and also all the 6 aipmens ne now owned of the value of pata bp 
afber Total authorized, $75,000,000, of 


“ the wane A the my Deleware RN ginia Ry., —— 000,000, or h here r acquired, 
ng from Queenstown, o Lewes, Del., with branches, a total of 84 
3 : which be issued only after Jan. 1, 1902 (at not ex 

miles, and guarantoring #2, 000,000 of its’ first mortgage bonds. See $1, Nyy n year) ‘for the enlargment, betterment or extenaton of the 
Fiscal year now ends Dec. 31. Report for 16 mos ending Dec. 31,’04 properties covered. See me orga to list, V. 69, p. 30; V. 78, p. 1 

was in V 80, p. 1420, showing gross, $1,124,009; net, $201,879; other | (2) First Mortgage ¢ per cent Gold Bonds, Due July 1 1048, but subject 

inc., $8,550; taxes, $3,165; interest, #83,333; extraordinary ex- | 60 call, in whole or in part, after July 1, 1923, at 105; a first lien on 

penditures, $9,707; balance, sur., $:16,223.—(V. 80, p. 1362, 1420.) py —t-,- gnd Akron divisions and branches and the 

Baltimore & Cumberland (BRR. and Ry.)—The Railroad ex- ast track and about 573 miles pe ym » COV third ana f ou! es of 

I second, third fourth tracks and 

tends from State Line, Md., to aynesboro, Pa., 4°55 miles; Ca : also on the B. & O. Terminal property and the Baltimore Belt 

main 


$76, 700 in $50 shares. The Railway extends from ‘Edgemont, Md., 

State Line, Pa., 3 miles; stock, $42,500 in $100 shares. Both are 1 fomhes aR. on 7a — ni V8 ee 30F Y. en upon 

to Western Maryland RR. for 50 years from July 1, 1879, with priv- rob * A. 9 p. 30; 1, D- 

lege of renewal or purchase; rental, interest on bonds. ro J vn yal Ay thy es ms eeareseenes- ---- $165, ee 


Baltimore & Cumberland Valley Extension RR.—Waynes-| for the enlargement, betterment or extension of the 


boro to Shippensburg. Pa., 26°52 miles. Leased to West®rn Maryland ered 

RK. for 50 yearsfrom July 1, 1881, with privilege of renewal for in- foe me meget Ml agen Sg A pL) or “4 

terest on bonds and divid. on stock, amounting in all to $42,730. See $1,500,000'e year for the firat four years and at net 

table above and V. 75, p. 665 Year ending Sept. 30, 1900, gross exceeding $1,000,000 a year the r, originally 

earnings, $301,096, against $269,695 in 1898-9; net (over taxes), = ses Baie ob ventas Oh om ae 27,000,000 


$168,007, against $134,548.—(V.75, p. 665.) 
fi perti . 
Baltimore & Harrisburg BKR.—Emory Grove, Md., to Orr- tatin: ry & B. 2 0. A - i spatene ag 
tanna, Pa.,59 miles, with branches, 7 miles, total, 66 miles. Leases pore a representing the same, covering about 930 
Balt. & Harrisburg Ry., Western extension, Orrtanna to Highfield, 15 miles of first track and about 401 miles of second 
—> guaranteeing interest on its bonds. Leased to Western Maryland track and sidings. Total issue $45,000,000 
RR. for 50 years from Oct. 25, 1886; rental, interest on bonds and 5 Of which issuable only at the rate of not exceeding oe 
p. 6. on preferred stock (all paid M.&N.) Stock, common, $690,000 $1,000,000 per year for the enlargement, bettermen 
pref., $29,100. —(V. 44, p. 81 or extension of Sropertion cove covered, originally. ........ $000,000 
Baltimore & Ohio It R.—( See Map).—Roap.—Operates trom Balti-| (4) B. @ 0. Pitts. Jun.d Mid. Div. 39 per cents. Ex- 
more to Philadelphia and Baltimore fe Chicago, Cincinnati and St. | oected to be ultimately a first lien upon the railroads of the 
Louis, the total mileage leased, owned and operated being in July, | Cen. 9. system and Pitts. Junc. RR. Co., 385 miles in all— 
1904, 3,987 miles. The “Royal Blue Line” (see Central RR. of N. J.) | Cotal authorized issue in no oase tO 6XC00d......2-.---.22 $20,000,000 
gives the road access to New York. Of which to be issued only at the rate of not exceedir 
The system embraces, subject to the mortgages, the eee lines: $1,000,000 per year for the first two years an 
’ thereafter at the rate of not exceeding $500,000 per 
Balt, to Wheeling, Belpre, O., ete, ..721 | Pittsb. Cleveland & Toledo... a for the enlargement, betterment or extension of 
Cumberland to Pittsb. & W.,ete.. 365] Pittsb. Painesv. & Fairport. “e, roperties covered by the Mortgage... ........000--0- 
= let Mi 46. co Phnidelphia and brs.197 Kastern yy es Se EO of nal ch in partial exchange tor old bonds........ 
.878 | Monongahela River KR. wes Bold to a syndicate for cash requirements. .......... rage 





Prior lien 334% M.—(1,076 miles) Miles. Pittsburg & Wester 





$1000,0068 
10,509,000 
$35,080 











Chicago, Lil., to Akron ©... * $0 
Branches to Fairmont, W.¥ a., ete... 66| Clev. Terminal & Valley 42 | Of these bonds $6,175,480 are in hands of the public and $7,635, 

South W. Div. 33g% M.— Cleveland Lorain & Wheeling Ry are imme as part collateral for Pitts. Lake Erie & West Va. ar eg 
Belpre, o~ via Cineln. to St. L.,etc. 930) Wheeling to Glevela and, ste...... 195 he underlying bonds still outstanding in Dec., 1904, are in 
Pitts. Junc. 334% M.— (384 miles) Miles Obio River RR. Lin mW at top of page. The underlying stocks still in the Leads oe 4. 
Bellaire to Midland City, 0... 877 eg ae to Wh heeling, etc. ...... 1265 | public aggregated $5 027 par value. han eo 

Shawnee to Caatecky, seeesees West Virginia Short Line RR..... 58 ‘& Pitisourg Lake Erie 4 West Virginia Sys “a 





7| Ob rtgage refunding 
Cite & LAs Retewke BS r cent gold bonds (authorized amount $75, tg are a lien on 
rain & 





Pittsb Junction 
P. LEaW y. V.Va.Svs- ts “. .(*1,042m.) ee aoe £3 
West Virginia & Pittsburg........ 176 | Total of fit (odding {Baltimore ala i 2 games of the Ohio River, Cleve. 
and other lines)........... rmin @ direct co: ecti 
. ~* Includes 384 m., also covered by Pitts. Jct, Ist M. 1 See this company. a Cleveland, fa me dag 9 ae mo | aka. aukbeas ee 
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JULY, 1905.] RAILWAY STOCKS AND BON DS. 303 
pagent <a Tis Pri 
Se cam Me | ate |_ amas is nae hes roar ad RE 
for on of column see 1 0 o Pi 
on first page of tables. Road.| Bonds} Value. Outstanding cont Payable ‘Whom. Dividend. 
Ban. 649.1 ConJ— 10 Pisco. D.,$1,500 1899 1.000 $1,500, 5g. |A. & O|N. Y¥., Guar. Trust Co.) Jan. 1, 1943 
Van Buren Exten. lst M., $500,000, —_ 899 | 1,000 Y 5g.\|4.& 0 ao do Jan, 1, 19438 
k No. lst M. $235, SON 890 gol 1897 | 1, 7000 225,000 5g. |A. & O. do do Oct. 1, 1947 
Consol. refund’g _-S gol OB.0" 1 1:000 5,587,000 4g. \J. & J.|\N.Y.,BrownBros.&Bos.| July 1, 1 
Aroostook County bonds S colemaneds egnesse 192-95] .cccoe 728,000 re | rere Sept.12Jul 15 
Nor. Maine Seaport Ist M.,gu., p. & 1.0 1905 | 1,000) See text. 5g. |A. & O. New York. Apr. 1.41935 
Car trusts, $60,000 due A, & }. de a ‘ '96-00 1, 500,000 | 5g. &6\A. & O.|N. Y., Guar Trust Co. ee tP 910 
Bangor @ Portland— —l1st mortgage, gold...... ’80-'86100 &c. 320,000 6g. |J. & J.| N. Y., 26 Exch. Place. | _ 1930-1936 
Bath & Hammondspori—1st mortgage, gold 1889 | 1,000 100,000 5g. J. & D. New York City. June 1, 1919 
Second mortgage, gold.Ce.............--- 1893 | 1,000 200,000 5 g. |A. & O. In default. Apr. 1, 1923 
Beaver é Eliwoo: _ 1st mort, oO" ee ae tl rene 150,000 4g.J.& J y 1, 1919 
Beech er oye (guaran 4 per cent by —= ) 160 50 &,000,000 4 Q.—J. iN. Y., Grand Gent. Sta.|J aie 1905. 1% 
1st M. ar. SEE o< “samasodencns 160 ,000 5,000,000 | 4g. J. & J. do do July 1, 19; 
24 M. ‘tor 1060-000, g,gu. p. & 1. (end.). Un. Pred 160 | 1892 | 1,000 1,000,000 5g. \J. & J. do do July 1, 1936 
Cleartf. ha Coal lst M. vint.gu. by Bh. ie old.c| .... | 1891 |100 &c. 749,000 4g. J. & J.|N.Y., Knickerb’r Trust.| Jan. 1, 1 
Beech Or. Ext.—1st M., $3,500,000, g. 2s -G.c* 59 | 1901 |1,000&c| 3,500,000; 3% ¢. A. & O.\N. Y.’ Gr. Cent. Station. Apr. 1, 1951 
Bellingh. Bay # Brit. Col.—1st M., $1, 00, g.,8.f. 51/1901 1,000 659,000 5 g. |J. & D.|N.Y,U.S.M&T.00.&8.F.| Deo. 1, 1932 
Belt L. Ry. 0 Hontgomery—I1et M., lawful money.c} 1 | 1890; 1,000 200,000 | 6 J. & J.\N. Y., Metropol’nTr.Co.| Jan. 1, 1910 
Beli RR. @ Stock Yard of Indianapolis—Stook.. wen-| cane | eens | 50 1,000,000 [6 in 1905\J. & J.| Indianapolis, Co. ottice.|July 1, 05, 
Preferred stock, cumulative.............-.. Wedaaael seed | seen | 50 500,000 6 | Q.—J. do do July 1, 05, 1 
lat age for $1,000,000, currency............ | .e.. | 1881) 1,000 1,000,000 6 |M. & N.'Phila., W. H. Newbolds.| Apr. 30, 191 
Belt Ry. of Ohatiano» pa—iet Ms ay Wela....c*| 25/1895) 1,000 275,000 5 \J. & J.|Balt.,Mere. Tr. & o> July ; 1945 
Belvidere S Delawan e—Stock ($4,000,000)............ eee pee 50 | 1,253,000 51n1905| Feb. | Philadelphia, Pa. RR. | Feb. eat 
Consol. guar. by United Co’ 8,8. ee ri 82/1885) 1,000 ,000 4 M. & 8. do do Nt 1, 19 
mortgage gues. BE nates Oc 8,8.f............7/ 82 | 1887; 1,000 749,000 | 4 |F.@&A. do do Feb. 1, 1 
of 1875 ssue $ uced by 8. f.....- rt} 82) 1893 1,000 500,000 | 4 J. & J. do do Jan. 1, 1933 
$4,000,000 | guar. by United © BBicg B. S.cccccccces o*| 82 1903 | 1,000 1,000,000} 319g. J. & J. do do Jan. is _ 
Bertshire—Stock, 6 p. © rental..........-----0+-0- | cece | occs | . oe 600,000 6 |Q.—J.15) Stockbridge, Mass. |July, ” 3 
Bessemer & Lake Erie - Erie equipment trust......) .... | ..- 1,000 1,220,009 5 |M. & 8.|/HomeTr, _o. —. NJ} Mar. Y 192 
Locomotive equipment trust. ..... ......... | sees | sees 1,000 50, 5 |M. & 8. do Mar. 1, 1913 
a Belt—See St. Louis &San FRANCISCO, | | 
Bloombt’g & Sullivan RR.—1st M., $400,000....F P| 30 1898 | 1,000 400,000 5 J. S ;- |Phila., F.I.T. &8.D.Co.| Jan. 1 1928 
200,000 5 iJ. J.| Phila., when earned. | Jan. 1, 1928 











2d mortgage, income, non-cum., $200,090..-F P| 30 | 1898 | 1,000 








bonds outstanding thereon (see table above). In Apr., 1905, $27,437,- 
950 additional underlying bonds, EH» $7,635,050 Pittabur; J — 
tion & Middle Division 3 igs, were held in trust as part security. 
the total issue of bonds $36,674,000 are reserved to retire a 
bonds and the remaining $11, 245, 000 are issuable for additions an 
improv’s. See full statement, v. 74, B. 266; V. 79, p. 2793; V. 80, Pa 1423. 
In June, 1905 holders of the $2, 38 000 outstanding Pitts. & West. 
1st 4s were offered the right to > at par. V. 80,p 2343. 
(6) The 4 per cent debentures of 1 are convertible at the option 
of the holder into common stock at par on 30 days’ notice (see 
p. 1159); they may be eoket a aTatens at par and interest on 
any interest day, i ins 1. in the inverse order of their 
numbers. V 72, p. 282 73. p. 537 1158) V. 75, pd. 
LEASED Lines.—Schuylkill River East Side 5 c. bonds were 
urchased Dec. 1, 1903 Mt 110, raw V. 68, p. 40, and 5, 000,000 new 48 
fesued, uaranteed, vr and int., by endorsement. V. 77, p. 1745. 
est Virginia & Pittsburg (see agreement in V. 67, By ge 
hae een operated since Sept. 1,1 a —— a@ 99 years’ lease, or 4 per 
cent on the mortgage, to be — ted to payment of bond interest, 
the B. & O. having the option for A neh to as the bonds at par 
a aqurecd interest on 60 days’ n V. 439. 
The B. & O, acquired a = 3 1,056, 000 g oe P52, 400,000 Pittsburg 
Cleve. & Toledo bonds. V. 70, p. 632; V.7 
In July. 1905 the Staten Island Rap. Transit RR. was authorized to 
issue $5, 000, 000 new bonds, of which $1,500,0.0 for new _ construc- 
tion, etc, and $3,500,000 to refund old ‘bonds, including $2,500,000 
old bonds called for payment May 28,1904. V. 81, p. 30. 
FrinanceEs.—In September, 1901, the xy issue * common 
stock was increased from $45, 060, 000 to $60,000,000, rovide 
for conversion of $15,000,000 debenture 4s issued in Meseh, 1901, for 
ym ne meg oe etc. (V. 72, p. 282, 337). In July, 1905, $14, 408,000 
debentures been converted. Grockholders | in ‘1901 subsoribed m2 
$22, 537,200 additional common [V. 73, p. 1159; V. 
ys, 50, 266, ] and in 1902 toa further wad. Sie, P60 at peered ye BSW" 
he amount oe to $124. 22,000. Of the yy of this las 
issue, $20,533,000 was applicable to Le mayan grant $ aoe 000 to double- 
tracking tonne Newcastle and Akron and miscellaneous ey 
tion, and the remaining $12,454,000 to acquire stocks, bonds, ete., 
be placed under Pitta, Lake E & W. Va.Systemmort. V.I75. p, 54 499880. 
In 1904, $10,000,000 of 2 year 419 p. c. notes were sold, secured by 
a deposit of Reading Co. first and second preferred stock, witha 
margin of 25 p. c., the company to have the right to substitute other 
satisfactory securities. The proceeds were used in part to — $2,- 
,000 Staten I’d Rap. Transit bonds May 28,1904. V. 78, p. 1446 
Ro 1905 dividend rate on common wasraised to p.c As to Read- 
Company dividend increase in 1905, see that company 
Mar. and Apr., 1905, locomotives and freight cars wera ordered 
at an aggregate cost of about $12,000,000. V. 80, p. 995, 1727, 1911. 


The $10, ,000 equipment bonds of 1901 are due a, 000,000 yearly. 
EARNINGS—From July 1 to June 30, 1905 (12 mon the 

BODES, cccccsnccssesccds .ccneses ..--Gross, $67,689,997; net, $22,979. cy 

ee eae ee 1089; net, 21,443,2 


Earnings of July, 1904, based on 3,986 miles, being entire oe 
(4,442 miles) except 

Valley KR. of Virginia, Ravenswood Spencer & Glenville, Obio & Little Kana- 
wha, Cleveland Terminal & Valley, Cleveland Lorain & Wheeling 

ANNUAL REPORT.—Report for year ending June 30, 1904, was in V. 
79, p. 2452, 2471. (See also editorial, p. 2430.) Average rate per ton 
per mile, 5° ‘82 milis in 1903-4, against “56 mills in 1 -03; average 
revenue train-load, 401 tons, “9034 416 in “1002 














Year ending June 30— 1 -3. ey -2, 
BE cixtactanddnenncensenes secs 3,9 87 3,935 3,884 
SD one nn~cncbedessousdesctas #48, 617, 104 o-. 756,251 #43, 779,786 
Passengers. .........00.2-. 2-200. 10 6144 9 520,988 1,238,537 
Mail, express, etc.............. 3,307,528 3 172,395 eels 

Total gross earnings...... 65,4 071,081 $63,449,633 $57,892,495 

Operating expenses............ 43,628,864 39,569,964 37,006,984 
Net earnings .............. $21,442,217 $23, 879,669 $20,885,511 
Other income (nét)...........-. 2,276,160 »222,991 930, 096 
Total net income........... $23, 718,377 098,103,008 $21,815,607 
Interest and rentals........... $9,627. 351 $8,934,919 $10,162,833 
pO Seen 1,305,510 Nero 726 1,175,062 
Discount, commissions, ete -.. "427, 658 I 853 iy ’303 "939 
Dividends on pref. stock.. . (4)2,400,000 (43, 00,000 (4) 400,000 
common stock.. (4)4,970, 7492 (4)4, 970, 482 OR 039, '348 


do 
Additions and improvements.. 2,000,000 3, 00,000 2;500,000 


Balance, surplus......... -X$2,986,878 x$2,947,680 x$1,233,925 
xSurplus differs from that shown in mphiet report owing to method of 
charging common stock dividend, the above being used for simplicity. 
Executive Committee.—Oscar G. Murray, Chairman; J. . Cowen; 8. 
M. Prevost, John P. Green, James McCrea and Samuel 
Oscar G. Murray; lst Vice- ., Geo. F. ay Sec., C. . Wool- 
ford; Treas.,J. V. McNeal. The Pennsylvania RR. is represented on 
the board by 8. M. Prevost, John P. Green, Samuel Rea and James 
McCrea. Other directors 
Geo. F. Randolph, James Speyer, Edward H. Harriman, Norman B. Rea 
Jacob H. Schiff, es Stee! tele, James ww a Ls R. Bacon. Repre- 
senting State of Md., L Victor Baughman, A. 
N.Y. Office, 2 Wali 8t.—(V. 80, p. 2619; v Bi: . 30, 208.) 











Baltimore & Potomae RH.—Bee Phila. Balt. & Wash. RR. 

Boager & Aroostook RR.—(See e/g pas Me., north- 
erly to Van ~ with branches; total 412 miles, viz.: 

Lines own Miles. 

Brownville to Caribou and br..205 | Ashland Jct. to Fort Kent... "36 
se ag A to Greenville and B. & Aroostook Northern, Caribou 
K. Iron Works....... eveceeee- 95] to Limestone..............-.. 16 

ORGANIZATION.—Organized Feb. 13,1891. State of Maine refunds 
95 per cent of all taxes levied. For organization see V. 66, p. 855. 
The Fish River RR., Ashland, Me., to rere Kent, 53 miles, was pur- 
chased in July, 1903. (V. 75, p. 977; V. 77, p. 35.) The Northern 
Maine Seaport RR., incorporated in or” 1904, with $360,000 
authorized stock, is building extension from La Grange, Maine, to Bel- 
fast, with branch to Stockton, on Penobscot Bay, about 70 miles, 

S8TOCK.—Common, $1,550,000; 10,400 shares full paid and 100 
shares 5% paid. In July, 1903, $500,000 additional stock, included 
above, was issued to purchase the Fish River RR. V. 77, p. 

¥~-r ws 14 p.c., semi-annual Jan., 1904, to Jan., 1905" both inol.; 
in July 2 p. o. 

Bemns—t0 “+ - — Eisent, Division see V. 67, R 1159; V. 
= 84, xtension 58 of ee oe. ion, 

the by b- F -.. ry 48, $12,500,000 w: ea to pay 

off the outstanding bonds, ne poy~ BK, those of “Jouwwotied 1 roads, car 
trusts and prefe stock, and to ——- such controlled roads, #3. 
000,000 for im rovements over a series of years and 500, 
extensions at 25,000 od mile including equipment. 73. p. 286, 
896; V. 74, Pp. 3. The Northern Maine Sea;ort bond of which oh $s, 
000,000 sol ($5,0C0,000 authorized), are guaranteed. V.81,p. 2 
LATEST EARNINGS.—11 mos., § 1904-5..Gross, $1. oer ees: net, $712,576 

July 1 to May 31. 1903-4..Gross, 1,858,990; net, 700,426 

Surplus over charges, $200,403, ager $186, 787 in 1903-4. 

ANNUAL REPORT—Report for year 6 June 30, 1904,in V. 79, 
B. 2082, showing Fst0 $2, O15 356; net, a. 6414: 4; charges, $560,- 

70; betterments, $ dividends (3 p. © om 

#70, os In 1902-3, gross, $1,800,168; net, 600, 08. pot. 81 81, p.2 

or & Portland Ry.—Portland to Bath, Pa., * peiees 
a Jot. to a 's Creek, 5m.; other branches, 5 m.; to’ 39 
miles. Stock, $510, all juired in 1900 by Delaware Latin. 
wanna & West. RR. oriaend ( p. o) San eet 902, 5p .c.; in 1903, 
4;in 1904, 7; 1905, 8 p. co. For cal. year 1 gross, $ ~ net, 
$86,204; charges, $38,634; div. (8%), $40, oe 00; ba, sur., $6,77 

Bath & Hammondsport KRR.—Bath ,to Haumondeport, 
N.Y., 10 miles. Control acquired by Erie RR. in’ Ook. 1903. In Oct. 
foreclosure suit under first mtge. was beng BI V. 79, p. 1954. Stock’ 
$100,000; var, $100. Year ending Jun gross, %33,029; net, 
$12,502; int. and taxes, $16,391; bal., "int, $3,889 —(V. 79, p. 1954.) 

Bay of Quinte Ry.—V. 74, p. 150 

Beaumont Sour Lake & Western Ry.~—V. 80, p. 2219. 

Reaver & Elwood RR,—Ellwood Jot to Hazen Coal Mine, Pa. 
3 miles. Leased to Pittsburg & Lake Erie RR. for 20 years from May 
1, 1899, rental being 40 p. c. of gross earnings, Stock, $150,000, par 
of shares, $100. Bonds, see table above. 

Beech Creek BR.—(See Map adjoining N. Y. Oentral.)—Roap— 
J owe | Shore, Pa.,to Maiiaifey ,112 m; branches, to Philipsburg, to mines, 

., 48 miles; total, 1 

"ae &c.—From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at ‘jaterest on bonds and 4 per cent 
on stock, and since ~a, a pgueraeed directl y, as @ part of ite 
Pennsylvania division. 68, Carries mostly coal and coke. 
See guaranty V. 52, p. 570. The - are endorsed with New York Cen- 
tral’s guaranty of prin. andint. See V.52, p. 570.—(V. 75, p. 1398.) 

Beech Creek Extension RR —/(See Map odjoinine F Y.Oentrat.) 
eee Pa., to Keating, 52°08 miles; Rossiter to Rossiter Jot., 2:86 

.; McElhattan to a 1'21 m,; Cataract to Potterdale, 2:09 m., 
total, 58° . miles; operated from J 2 1902. A low-grade coal line, 
leased to N. Y. Cent. & Hud. River RR. (which owns entire 500,- 
000 stock) for 999 years from May 22, 1901, . wy being guaran 
principal and interest. The Curwensville & Bower, Pittsburgh & 
Eastern and Clearfield Southern, aggregat ing 71 miles, — 20 miles 
of trackage, will be merged, the ‘consolida company to bs leased to 
N. Y. Central for 999 years from June 1, 1905, the rental covering in- 
terest on $3,500,000 bonis of 1901 and consolidated 4 p. 6. bords 
limited to $20,000,000. YV. 80, Ri 1174, 1479; V. 81,p 30.—(V. 73, p. 
1356; V. 80, p. 1174; V. 81, p. 

Bellingham Bay & cents Columbia RR.—Bellingham to 
Glacier, Wash., 44°41 miles; branch | a ton to 000,000, all 5°31 
miles; spurs, 2-20 m.; total, 51°2 miles, k, BL, all owned 
by New York and San Francisco ~ My Near caiding Deo 1, 1904, 

88, $217,758; net, $75,972 er income, $3,858; int. Ja taxes, 

42,396; bal., sur., $23,303. President, H. H. Taylor.-(V. 78, p. 842.) 

Belt Line Ry. of phone omery.—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa 
Bell, Perry and Co umbus streets. Atlantic Coast Line RR. pays an 
annual rental of $16,000. Atlantic Coast Line RR. owns — oy 
cent of the $200,000 stocks par, $100. Year ending Jun 
gross, $20,375; ‘net, $2,388; bond int., $12,000; bal, def, : $9, 5 e12. 

Belt Railroad & Stock Yard of Indianapolis.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see, 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princi- 
tes) Milos “a se, or Amoun Rate When /|Where Payable, and by yey 
a py bee headings, &c., see no’ 0. ‘ar % Stocks — Las 
ashen n first page of tables. Road. 'Sonds| Value. a Cent Payable Whom. Dividend. 
—-—! | 

Boca & Loyalton—1st M., $675,000, g.. call 110...c* ~ 36 | 1903 | $1,000 | $675,000 6g. |A. & O|N. ¥-Y,,U, 8.M.&Tr.&S.F.) Apr. 1, 1923 

Boonville St. L. & South. Thy tet a: ase 000,000.c* 1881 | 1,000 400,000 6g. |F. & A.|N. Y., Amer. Ex. Bank | Aug 1; 1911 

Boston @ Albany—Stook ($30,000, authorized)..| 39: 92 100 | 25,000,000 |See text., Q.—M. Boston, Of. Ter. Station |J’ne 30,’05,2 
Bonds (not mortgage), guar. p. & 1. soe 1902 | 1,000 | 3,858,000 Big |A. & O. do do Apr. 1, 195 
Bonds (not mo age) $5,000,000 eee. | 1893 | 1,000 3,627,000 4 |A. & O. do do Oct. 1, 1918 
Bonds, $2,500, D ourrency. cédasecndunedbuasesec|, once | 2008 | LEDs 2D Big J. & J. do do Jan. 1, 1951 

Ros 2 Lowell Stock. iil} .... | _'100! 6,599,400 8 |J. & J.| Boston, at Office. |July 2, 05, 4% 
Bonds, not mortgage.. “22. |1885-9| 1,000  3,675,000/ 4 | Various do do 1905-6-7. 
outs a2 sr /1693) 1893) bemeee] fe Sk) a a8 | AM 

ccce | 3 ’ |F. . ‘eb. 1, 
ponte = go ge, | Boston & Maine gives} | “""-| 1895! 1000 "500,000 4 |M.& 8 do do Mch. 1; 1915 
Bonds, do  o*..{ & Tental guarantee) | °°" | 1896 | 1,000 750,000! 4 J. & J. do do July 1, 1916 
Bonds, do  ....| %F 99 years. “27! 1997-8} 13000; 414,000; 4 |A. & O. do do Oct.,1917 & 18 
Bonds, do «ee. |99/01; 1,000 939,000 343 J. & J. do do 1919 & 1921 
Bonds, do eee. | 1903 | 1,000 | 250,000 3's |M. & N. do do May 1, 1928 

Boston d Maine—BStock, common and scrip.OB....| ....| ..-. | 100 | 24,638,070 |7 in 1904) Q.—J. Boston, at Office. July 1,’05, 1% 
Preferred stock, 6 per cent, non-cumulative.OB.| ....| .--. | 100 3,149,800 6 M. & 8. Causeway St. Jar 1,’05, 3% 
improvem’t bonds, s. f., not mort. or subj. to call) .... 1887, 1,000 500,000 a F. & A. do do ‘eb., 1907 
Improvem’t bonds, 8. . not mort. or subj. to call) .... | 1887 | 1,000 1,919,000 4 F. & A. do do ‘eb. 1, 1937 
Bonds (not mortgage) = imp. & ref...... mew ---- | 1892 |1000&c.' 2,500,000 4 EF. & A. do do Aug. 1, 1942 
Bonds, not mortgage, gold.......-...--2- ---+-- woe. | 1894 1,000 | 6,000,000 44 ¢. J. & J. do do . 1. 1944 
Bonds, $5,454,000, g., fecuted by Fitohb. i ay ---. | 1900 1,000 ;{ 5,454,000 3g. J. & J.! do do July 1, 1950 
Bonds, not mort., $100 weecccccescccccescece| coos | 1901 | 1,000 | 1,000,000 34 M.& N do do Noy. 1, 192 
a ($2,000,000) ees eaek eoseceseecsoasececs eoee | 1903 1,000 2,000,000 34 J. & J. do do Jan. 1, 1923 

BonGa, B st MOPS 2.2602. cocecc cence coocecsccece -.-- | 1905 | 1,000 500,000 3% iF. & A. do do Feb, 2, 1925 
Eastern RR.certs. r: indebtistM., 8 3. .f. notdrn. ce} 110 1876| $&2 | 7,822,244 6 g. |M. & 8.|Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portsmouth Great Falls & Conway Ist mort..... ¢| 73 | 1877 | 500&c.; 1,000,000 44g J. & D. Boston, at office. June 1, 1937 
Central Massachusetts, lst M. IB, assumed....c, 96 | 1886 | 1,000 | 2,000,000 5 A. & O. do do A 
Charlestown land mortgage notes......... coo. | Var. | Var. 594,800 a J. & J.|/Boston Office & Fed.Tr.| Sept. 1, 1906 
Port. & Roch. Terminal] bonds (no mort.) ass’d.c| .... | 1892 | 500 | 113,500 4 A. & O. do do Oct. 1, 1907 

Boston @ Prov.—Stock, — p. ¢. guar. 99 yrs., Old Col. 68 | “3 aa . 100 | eto a aren eee eens aqenans J }- hg 

saison neiaaend "| 2.2. '88- ,000 ,000 : : 

e...--» p deed + g é "iipiin Stock sabent anne 100 | ”850,000 2in1905\/J. & J.|Office,or cheques mailed July 1 05, 1 
lst mortgage, $1,000,000, gold.SB.. .c*ar 9 | 1897 Re 561,000 4J9g.\J. & J.| Boston, State St. Tr. Co.| July is, 1 
Boston Winthrop & Shore st mort assumed.1B 5 | 1886 1,000 , 289,000 M. & 8.| Boston, State Nat’l Bk.| Sept. 1, 1906 
Divip. — ) Preferred in Com. ‘95, "26. 97. 7. "98 0 02. "08. > 1908. esmenen, -For 9 mos. ending ~ a 81: Be tes ae 

Bince 1894 § full to date. stk. y 08.— Gross har ges 
Pres., 8. E. Rauh, Indianapo. - . Hay on7, p) 2389.) 1904: 5 cccee- $7,721,0i2 $2, 324, $93 $270,734 $2,494,835 arg Ard 018 

1903-4........ 7,417,526 1, 997, 135 241,519 2,506,929 df. 268,295 
Belt Railway (of Chattanooga, he —Owns 25 miles of 
belt railroad in Chattanooga, Tenn. 67 72. | eee - poapentnd to } ~ ae RR. her ing. Int by ee 
n dws, ete, 


HisTORY.—A reorganization of Union uP 'f reclosed June 17. 1895. 
Leased till July 1, 1945, to Alabama Great Southern RR.; rental guar 
anteed to meet interest on Ist M. bonds, taxes and maintenance. 
STOCK is $300,000, owned by Ala Great So. Ry. There are also $24, 
second income 4s, due 1945, but subject to call at par — Ly 1,1903 
coupons paid from Jan., 1901, to July, 1904, incl..—(V. 63,p. 690 ) 

Belvidere Delaware HR.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67. m.; ge = ,&c., 14 m.; operated cut-off 
1 m.; total operated, 82 miles. Leased to United Companies, e8, one trane- 
ferred to Penn. RR. March 7, 1876. Net ‘aa 

STOCK.—Aathorized, #4, ,000,000 ; outstanding en, 1903, a ,253, 
000; par, $50. Dividends: 1897 to 1905, both inclusive, 5 p. Cc. yearly, 

Bonpbs.—All of the outstanding bonds are secured b y the consol 
mortgage of 1875 for $4,000,000; sinking fund 1 per cent of outstand 
ing bonds if earned. The issues of 1885, 1887 and 1903 are passer 
teed by Govan ane Jersey RR. & Canal Co. Guaranty. V. 76, p. 918 

EARNINGS.—In ee. $1,394,375; net, $235,255; interest, 
taxes, ete., sink. Re ao ther charges $185 594; bal., sur., $49,661, 
In 1902, gross, $1,121,127; net, $201,694.—(V.76, p. 918.) 

Bennington & R utland Hy.—See Rutland RR.—(V. 70, p. 685. 

Berkshire RR.—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 yeara 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. o. on stock, paid 
Q.-J. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa- 
tonic RR. suspended but not canceled. Stoc k, $600,000. 

Bessemer & Lake Erie KR.—Leases Pittsburg Bessemer bo 
Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor, 
Lake Erie, etc., with branches, a tot ‘of 209 miles, for 999 years 
from Apr. 1, 1901; owns 9 m.; total 218 miles. V.72,p.137. Au- 
thorized to operate @ railroad from a pvint of —— with the 
Pitts. Bes. & Lake E. at or near Kremis Station, Pa., a point on 
the Jamestown & Franklin RR., near Salem Re Rigg Pa.; Stock, 
authorized, $500,000. Controlled by the Carnegie Co. and 80 by the 
U. 8, Steel Corporation. Guaranty of Marquette & Bessemer Dock & 
Navigation bonds, V. 77, p. 1228; V. 76, p. 1358.—(V. 78, p. 1167.) 

Birmingham & Atlantic RR.—Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 m.,and Furnace to Weisingers, 
3m.; total, 43 miles. Stock, $1,000, , all common; par of shares, 
$100. Bonds, $500,000 forty yea” lst 68, due Nov. 1, 1931 ($1,000 
each), int. payable M.&N.,in default. Year ending June 30, —— 088, 
$40,196; def. under oper. ——. pone interest not paid. Pre dent, 
Sidney H. March; Sec. an as., John Carlsen, 25 Brvad 8 

Bloomsburg & Sullivan RBR.—Owns Bloomsbur, > lll 
City, Pa., 30 miles. Stock is $600,000 ; ar, $50. VY. 66, p. 80, 952. 
Year ending June 30, 1904, $80,353; net, $33.4. mf interest, 
taxes, etc., $36,386; bal., surp) ~~ 099 --(V. . 66, E- 80, 9: 

Boca & Loyalton RR. —Owns "trom Boca, aaa Pacific 
main line norte weeteriy via Loyalton to Beckwith, 40 mniles; 6 miles 
additional main line and 10 miles of branches: total, 56 miles, 
Inv Mar, 1905, the West. Pacific Ry. en: control, V. 80, p. 1174, 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lum- 
ber Co.'s property comprising 52,769 acres of pine lands, water-works 
ete.; Mereantile Trust Oo. of ‘San Francisco is mortgage trustee. 
age 5 are subject to call for sinking fund at 110 and interest. 

1191. Earnings for year ending July 31, 1904: Railroad, 
uae 145,126; iumsber, gross, $228,088 ; total, $373,214; total net, 

146,310. ~(V. 76, p. 1191; he £0, p. 1174. 

Boise Nampa & Owy e Ky.—Nampa to Murphy, Idaho, 30°45 
miles, completed July, 1808. “Tn 1901 was extended from Nampa north 
to Emmett, 28 miles, under charter of Idaho Northern Ry. In Jan., 
1904, extension from Emmett to y= Valley, 45 miles, was re- 
ported to be proposed. Stock, $1 ePO pat, i00. In Apr., 1903, 
no bonds were to be issued “at too yg ear ending June 30, 1903, 
gross, $32,787; net, $11,274. President, E. H. Dewey. 

Boonville St. Louls & Southern Ry. Boonville to Versailles 
M»., 44 miles. Leased to Mo. Pac. till Ju 58, 1,1910, at annual rental of 
$25,000, taxes, expenses, etc. Stock, $2 060; par of shares, $125. 

Boston & Albany KR.—Owns from Boston, Mass., to Albany, 
N. Y., 200 miles; numerous branches, 104 miles; leased lines, 88 miles; 
total operated, 392 miles. A consolidation of December, 1867. 

Leased in 1900 for 99 years to the N. Y. Cent. & Hud. Riv. RR. for 
guaranteed rental of 8 per cent per annum on the $25,000,000 stock, 

tyable quarterly [Mar. 30, ete, organization expenses, interest on 

onuds, taxes, expenses of maintenance, etc. The B. & ~¥ received 
for certain property not included in the lease $5,500,000 
Cent. 34g per cent 100-year debentures, thus adding “77 per cent. per 
annum to 8 per cent guaranteed on stock. See a in i 
V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. p. 645, 963) 
Bonds of 1901 $2,500 ,000 were for terminal tacit ” Boston, of 
which $1,000,000 issued. V. 71, p. 1218; V. 75, p. 752. 

DIVIDENDS—Cash dividends at the rate a a pe. yearly were 

ald for many years prior to the lease. Since 1900 8% ar cent, viz.: 

p. 6. each in Mar. and Sept., 24g p. c. in June and 24 p. «. in Dee. 





Year. t. ihe 
1903-4... $9, $52;505 03,798 121 ee aes $3,354, 836 det 9330921 
1902-3...10,131,309 3,159,901 374,123 3, “tert sur. 192,134 
—(V. 73, p. 1312; V. 74, p. 150, 629; V. 75, p. 732, 1301 

Boston & Lowell RR,—RoaD—Owns Boston to ati 27 miles 
branches—Salem and Lowell, 17 miles; we and Lawrence, 12 mil 
others, 45 miles Middlesex Central miles; leasee—Ocunectiont 
& Passumpsic, ide miles; Nashua & 5 15 m.; By ay 10 

Northern N. H m. (and subsidi iines 90 m ); Ston:; 
Rib. 13 m.; Wilton RR. 15m. Leases mostly assumed by Bost. 
ASES.--Leased in 1887 for 99 °to: to the Boston & Maine at 7 per 
cont pe per annum on stock till Jan. 1, 1897, oat b Bye cent thereafter. 

STOCK AND BoNDs.—Stock authorized, $6,599.400. The debentures 
were described on page 2, Supr. of April, TS In March, 1905, 
$500,000 twenty-year 3% percent bonds, dated Sept. 1, 1903, were 
sold to refund the $500,000 4 per cents maturing on that date. (Vv. 
80, p. 116, 995. 

Boston & Maine RR.—RoaD—The 8 oom with its many branch 
lines covers the et from Boston, to Portland, Maine, 
Gwe mor ee ~-- see., Sherbrooke, ‘Can., Rotterdam Jot. 

-, Worcester, Mass., to Portland, Me. and import- 


ont t placed ta Ni in New Hampshire: this company. 
iles Lines leased—( Ooncl, ) Miles. 
Boston, Stase. toPortiand, Me. Fitchbur, urg cecee-cos comneccoe- 1408 
| eoreee 115 | Nashua & Lowell..........00. 915 


w. 
Boston to Portiand, E. Div.- 108 | Worcester Nashua & a. 194 
to North Connecticut River RR.. 
coo | FO I cascis. conse 
«seeees 18] Trackage rights... 9 
Total o perated July 1, 1904. "2,290 
54) 2d track (3rd & 4th tr. 10).. 523 


trols Me. Cent. (which see) .816 
131 





ay, N. 
Portsmouth Elec. Ry.. 
res. Me., to Rocheste! iter, 





1821 St.Johnsbary & Lake 
York Harbor & Beach . 
Boston & Lowell.............- 1469 Vermont Valley......... 
Concord & Montreal......... 97477| Sullivan ree ee 


ORGANIZATION, Etc.—An agreement with N. Y. N. & H. regard- 
ing division of territory was made in 1893. V. 56, p. 464. 

StTock.—Of the $24,638,070 stock outstanding Jan., 1905, $1,128 
200 was held by trustees as collateral for Kastern RR. certs. of indebt- 
edness. V. 69, p. 129. The stockholders voted on Oct. 8, 1902, to 
issue $1,000, “additional common stock (of which $20,000 was 
sold in Jan.,1903, and $800,000 in Dec., 1905) and $2,000,000 bonds for 
improvements and equipment. V. 75, p. 665; V. 79, p. 2746, 2 2794. 

DIVIDENDS. §’87 ’88 ’89 ’90 ’91 ’92 98 ’94-98 ’99 1900 to July, ’05 
On common.210%9 9 94 9 8 8 6Gyrly. 64 7p. o. yearly. 

Bonps.—As to debentures see Coreanees of April, 1895. Under 
} lease of the Fitchburg RR. the B.& M. issued its $5,454,000 

pe year 3 per cent gold bonds to purchase, $ for $, the same amount 

tehburg —- stock held by the Stateof Massachusetts and by 
° rivate persons; V. 70, p. 175. In 1901 $1,000,000 bonds were 
sold for permanent im a 3 n various leased lines and inJan., 
1903 and p. p. Ses 783,1111; V. 75, p. 665, 

01; V.7 004, $3 Mires + ogee Des, 1, 1904, 000. 

In Nov., 75 4, $500,000 twenty-year $a per cent bonds, dated Feb 
2, 1905, were 0! 4 to provide balance necessar. 7 in addition to sinking 
fund on hand to retire $1,000, g-- improvement bonds falling due Feb, 

2,,1905. V. 79, p. 1638, 1641, 2 

& M. guarantees ‘gl 32 000 ‘first 58 of St. Johnsbury & Lake 
chenaiake. Also interest on $274, 000 Manchester & Lawrence 4s. 
Jointly with M. Cent. guarantees $300,000 Portland Station bonds. 


; prong eo 9 eeatie-cating M i = 
1901-5. "$26,884,844 $7,146,20% $100, ‘558 36, “io 86 oi tt 435, 1483 
1903-4 .. 26,105,225 7,177,965 386,760 6,153, 766 =:11,410, 1959 


ANNUAL REPORT.—Annual meetin: d Wednesday in Octob 
Annual report 1903-04 in V. 79, p.1638, showed results as follows: 





Year Ending June 30. 1904 1903. 1902. 
Miles operated June 30........ 2,290 2,282 2,265 
Passenger department. ........$12,333,182 $12,116,115 $11,557,583 
Freight department..... eoenens 20,788,779 19,965,457 18,732,089 
Mails, express, etc............. 1,767,647 1,657,413 1,551,022 


$34,894,608 #33,738,985 $31,840,604 
. $9,62 $9,505,613 $9,407,54 
$10,199,585 $10,033,237 $9,997.444 

3 «1,401,332 97 


Total gross earnings. 
Net ings. 





earn ~ 
Net, includ. other incom 





Interest. bébeconegboons ce 1,482,296 1,366,‘ 

, Sa 5,083,278 5,067,593 5,062,922 
Dkintokawebe onokes 1,633,270 1,619,119 1,629,514 

Dividends........... aren ence »779,000 i; 14h 722 1,764,359 

GEIS GARG. 6 ona ceccvncecences 151,285 15 1,285 151,285 

Balance, surplus................ ¥70,456 $22,186 $22,367 
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Baeeeee. Miles | Date |8ize, or| 4 mount SAREE OS DIVIDES S ___ipal, When Das. 
explana f column heading, &o. otes| of of | Par ount Rate Per| When {When Payable, and by 
sees wey yy Ging, &o., See notes)» Oo a.| Bonds) Value, Outstanding" Cent, 'Payable Whom: Dividend. 
Boston Terminal 0o.—1st mort., currency.OB..c&r| .... | 1897 |1,000&0 $14,000,000 31g Text. |Boston, State Nat'l Bk.| Feb. 1, 1947 
Sey ee —Ist M.$250, '600.gu.p aired... 17 | 1902” 500 150,000 5g J & D.\N. Y., Knickerb. Tr. Co.| June 1; 195% 
new. & oe ATLANTIC CoasT LINE RR. | 7 
bug Oreck--ist m ated aeeceel 6 | 1882] 1,000 178,000 6 J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
ag oe 1,000,000, gold, interest as rental. .c* 6 | 1891 1,000 621,000 5g. J & J. do do Jan. 1, 1941 
Erie—SEE E RAILROAD. 
Be aio achanter & Pustshurg™Com sock Er ----| ---- | 10) Oe Ghioe sal es ee Feb. 18°00'3 
o on-C' .; Com. ; then ro rai TF] ccce coco ° , . . 
R&P. lst M2, Rochester to Salamanca. Un.c"| 108 | 1881 | 1,000| 1,300,00¢ 6 g. |F. & A. do do 1,1 ‘ 
R. & P. conso Si $20,000 per m.,gold, g-Um.c*| 276 | 1882/| 1,000] 3,917,000 6g. J. & D. do do Deo i ; 1923 
B.R. & P. 1st general M. ($10,000,000) g...Umc*| 276 | 1887} 1,000] 4,427,000 5g. |M. & 8. do do Sept. 1, 1987 
Lincoln Park & Charlotte 1st M., gold,gu.Um.c*| 10/ 1889| 1,000 350,000 5g. \J. & J. do do an. 1, 1939 
B. R. & P. car trusts, gold, due semi-annually ...| .... |'90-98) 1,000 137,000 5.g. |J. & D. do do 1905-1908 
Equipm’t bonds, $560,000, g., 8. f., Ser. A...G.c*} .... | 1899 | 1,000 500,000| 4%¢.M. & N. do do May 1, 1919 
do B. & O., $1, ,000 each, wy? oe 15000 | 2,000,000} 49 ¢./M. & N. do do May 1 20-21 
do D, $2,000,000, g., red. 105, 8. f...| .... | 1902| 1,000| 1,872,000| 4%¢.M.&N do do Nov. i, 1919 
do E, oo 000, red. 105, 8. f...| secs | 1904} 1,000 618,000; 4% g.jM. & N. do do May 1, 1922 
Securities of A 0. rties. 
Jefferson & Cleartiold ©. af SS eS ie 100 1,500,000 5 IF & A. Checks mailed. | Feb.15,’05 
1st M., ., sinking fan d, drawn at 105.....@.c*|} .... 1896 1,000 1,486,000 5 g. J. & D. N. ¥,, 36 Wall Street. June i, iga8 
2d M. d, s. f. wn at 105.........Usma.c*| .... J J J g. |J. . 0 une 
Roch. &] tts. Coal & Iron, 1st Mf. &,8 fee -s-- | 1886) 1,000] 449.000 5 g M. & 8 do do Nov 36, 1907 
ase money, Mo 8. e..C coos » ’ . . 5 . 
gta of f1bon ¢ $2,000, 000" g., red. fos, sf 777. | 1902 | 1,000} 1,850,000} 4%9¢./F. & A. do do Aug. 1, 1932 
ery a yo st. 208 i6a | 1633 |so0as| “2es000| 3g. |Ava OLN. WH Fisk & Bons, |” Oot, 1013 
lst M., g., 8. f., red. at par..........-...-- Oo" &r . J . |A. . <9 aie " " 
Ist refuntin f mort. rare (see text). MIp.....c*a&r) 172 1, &o| 4,356,000 4g. \J. & J.|N. Y., Fisk & Robinson.| Apr. 1, 1951 
ing g 
Buffalo @ Susg. Ry — Ry. alt M.. $6,000,00 ,000, ¢.Us-0*ar — 1903 /1,000&e|, 35 000 41g g.|M. & N.|N. Y.. Fisk & Robinson.| Apr. 1, 1953 
d ing: ’ 
Burlinaton @ Wout Val i aa BUR|LINGT|ON &Q oa 600 
oa. Northw.—1st M., g. BS eae, £2. p.&1. eo 40 | 1898 | 2 994,000 5 g. |A. & O.|San Fran. & New York.) Apr. 1, 1928 
lalifornia Pacific—SEE OUTHERN tr 














Cupsomne.— Fvaciaans, Susie Tuttle; 4th Vice-Pres. and General 
Auditor, W. J. Hobb r, Herbert E. Fisher. Office, Boston. 

Directore—Ladius & Putt) Hichard rdiney, Walter Hunnewell, re gid R. Reed, 
Boston; Joseph H. White, Henry M. Whitne A Brookline, Mass.; L. C. Led ard. 
Henry F. vimock, C. M. Pratt, New York: 1 C. Lawrence, Medford; A, 
W. Sulloway, an N. H.; William Whiting. Holyoke, Mass.; Alexander 
Cochrane, Bost 
—(V.79, p. 1641; 2204, 2587, 2746, 2794 

yet & Providence RK.—Owns ey Mass., to Providence, 
R. [., 44 miles; branches, 20 miles. Leased Y 2 yeate, April 1, 1888, to 
old ‘Colony RR.; rental, 10 p. o. yearly on stock.—(V. 78, p. $010.) 

Boston Kevere Beach & Lynn RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, = miles, with ety miles. Of the 4198 of 1897 $289,- 

reserved for Boston W. & 8. 5s; balance unissued is for improve- 

ments. (V.65,p. 68.) Notes payable July 1, 1904, $305,000. 

DIVIDENDS. } 1888-91. ’92. ’'93. ’94. °95.- > 1897 to July, 1905 

Percent. $7yearly. 54 5 4% 4 2 year y. 


EARNINGS.— Year ends June 30. 
et Int. @ taxes. Div. paid. Bal., su 


Year. Gross. . 
1903-04 ...... $606,357 $81,13 $63,684 $17,000 $448 
1902-03....... 542,399 77,672 60,080 17,000 592 
—(V. 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.) 

at Fosmnel Co,—Owns Southern Union ryt in Boston 

med in 1899. V. 68, p. 40; V. 69, p.591. Boston & Albany, New 
and, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
in monthly instalments sums sutticient to pay = expenses, charges, 
interest on bonds and 4 per cent on stoc hese companies are 
jointly liable for = deficiency in case of ee Registered int- 
erest payable Q.—F.; coupons F & A.—(V. 69, p. 129, 591.) 

Brockville aaeamane & Northwestern Ry.—(V. 75, p. 1252; 
V. 76, p. 101, 211, 809; V. 77, p. 2097.) 

Brooklyn & Brighton Beach BRR.—V.69, p. 228; V.75, p. 1353. 

Brooklyn & Rockaway Beach RR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31, miles (of 
which 2 miles double track), and operates ferry to Roc ‘away Beach. 
Operations suspended during winter months. On Jan. 20,1903, eae 
Robinson was appointed receiver; foreclosure pending. v.76, p. 211,971, 
Stock is $150,000; par, $50. Bonds, $338, gold 6s, due May 1, 
1931, interest in d®fault since Nov., 1899. Floating debt July, 1904" 
= "252; real estate mortgage, $30, 630. In ong ending June 30, 1904’ 

, $3,015; def. under ———- $10,544; other income, $4 082: 
Land taxes, $27,868: balance, deficit, $34,330.—(V. 76, p. 971.) ° 

notice Mines & Algoma Ry.—V. 76, p. 704. 

Brunswick & Birmingham R&.—See Atl. & Birmingham Ry- 

Buffalo Bradford & Kane RR.—(3-/t. gauge.) Owns Brad 
ford to Smethport, Pa., 26°11 miles. Ormsby Junc. to Mt. Jewett, Pa.; 
10°48 miles ; leases Mt. ‘Jewett to Kane, Pa., (Balt. & Ohio) 11°49 miles. 
Total 48° 08 miles. Successor to the Bradford Bordell & Kinzua Ry., 
foreclosed. In Jan., 1905, control was changed and the Big Level & 
Kinzua, included above, was acquired. V. SU, p. 1174; ere. 1745, 
2279, 2338; V. 78, 7-4 101. Stock, $300, i ar, #100. Pres ,W.W. 
Bell; 1st V.-P., 8. 8S. Bullis; Seo.-Treas., R. 8. Bullis.—(V. 80, p. 1174.) 

ae Creek RR.—Owns 6 miles of terminal road in Buffalo 

N. Y. In December, 1889, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000. Lease provides for interest on bonds and 7 p. c. on 
stock.—(V. 79, p. 1954.) 

Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper. 
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions. 

Lines owned in fee— Miles. Trackage (Oon.)j— mM 
— N. Y., to Howard Penn. RR. a RR. Jct. to 
Junc., Pa an, 
Clarion "Junc., to Lindsey, Pa.. 60 | Other. ...... 0.00. ccccccccccccese 
Rochester to ‘Ashford, a ‘Leased--Eniire st’k own’d— 
Charlotte, N.Y., to Lincoln P’k. 10 Johnsonburg & Bradford RR.-- 
Indiana branch..............--. 63| Howard June. to Mt. Jewett. 20 
Five branches to mines........ 19 Leased—Stock not owned. 


Trackage— Allegheny & Western—{f 
Erie—Mt. Jewett to Clarion J.. 21 


Punxs nxsutawney to Butier, Pa. 60 
— & hag .—Butler, Pa., to Cleartield & Mahonin, 
ewoastle...............-.--- 


Clearfield to Beech k RR. 26 

— “4% Pa., to Allegheny P Mahoning Valley RR..........- 
Total July, 1904 ({/S8ee separate statement for this company)..553 
ORGANIZATION, ETc.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in Oct., 1885. Plan of geen anization 
in V. 41, p. 516. The pe cumemncnntins stock ($4,000,000) of the hester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) tod wy. that 
company in May, 1896, control was acquired of Jefferson & Clear- 
tield Coal & Iron Co. (see Sec. of Apr.,’05) with $3,000,000 stock. For 
bonds of these coal companies see table above. Clearfield & ; eas 
securities are guar. pone! & Western, see below. Ang. 16 oer 

allied oy £ pureh upwards of 25, 000 acres of a. lan 

diana Coun aS a@ 28-mile branch to Ernest, Pa., Yr a4 leted 





branch to other coal lands in Indiana Co., Pa., acquired in De, 1902, 
by the same interests, was completed July 1, i904. V. 77, p. 354, 

STOCK.— Somme stock was authorized in Nov., 1901 tobe increased 
from gt to $9,000,000; of the new stock $1,000,000 was 
issued July 1, 1902, in exchange for $1,000,000 convertible deben- 
tures, and of the balanse stockholders subscribed to $1,300 ,000 at par- 
the proceeds to be used to build 45 es of new road, the remainin, 
$700,000 being subscribed by stockholders at par in Feb., 1 
to build 19-mile branch. See above. +4 — p. 183, 347; V. 73, p.1009; 
V. 74, p. 1250; V. 77, p. 354; V. 78, p. 228. 

The stockholders voted Nov. 21, 1904, to increase the common stock 
fiom $9,000,000 to $12,000,000 to complete the Indiana branch and 
for other capital "requirements. Of the new stock, $1,500,000 was 
subscribed for by stockholders at Per, D he bet 50 ig cent on Feb. 10 
and 50 per cent on June 12, 1955. p. 685, 1905; V. 80, p. 116. 

DIVIDENDS (p. 6.) ) 93. oe 96. + be hes 00. ’01. ’02.,’03. ’04. 1905. 

Preferred...... 14 6 6 6 6 Feb.,3 
Common....... i o «o« © & Oe Feb,,3 

Bonps.—General 58 ‘for $5,573, 000 are reserved for prior bonds, ete., 

The $2,000,000 debentures ‘of 1897 in the treasury in July, 
1903 are convertible into ee Ey | at par and subject io 
call at 1024; they are to be by any subsequent mort- 
gage unless made for refunding “existing. Put liens or for ex- 
tensions exclusively. See V. Ss p. 1009, 1111. R. &P. 
aa 68, $5,000. A sinking ys of 5 per cent will retire ser. A, B 
and C equipment bends annually on May 1,if purchasable at or below 

ar; otherwise to be ety to the purchase of additional equipment. 

. 68, p. 1131; V. 71, p V. 73, p. 348. Series D and E have an 
annua’ sinking fund of 6 p. 6. for purchase of bonds Sept. 1 and May 1, 
respectively, at 105 and interest; if not purchasable, bonds may be 
drawn by lot; Series E may also be called as an entirety at 105. 
estate mortgages bearing 5 p. c. interest, $304,000. 
EARNINGS.—!1 mos., ? 1904-5..... Gross, $7,425,042; net, $2, aoe ,940 
July 1 to May 31. §1903-4.....Gross, 6,841, 127; net, 2,81 1'782 

For 9 = ending Mar. 31, 1905, net, $2, 286, 047, agst. #2) 376,804 
in 1903-4; oth. ‘meen. 1 am 735; charges, $1,349, 406; bal. sur., $953,- 
374, pond. $1,160,2 

ANNUAL ance gg ear ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1903-04 was given at len in V. 79, p. 678, 684; see also editorial 
- 651. In 1903-04 carried 4,907,543 tons of bituminous coal (out of 

619,349 total tons of freight moved), against 5,126,314 in 1902-03, 


Year end. June 30— 1904, 1903. 1902, 1901, 
J 3 ° 499 472 472 472 
-- 87,496,521 rons oes $2;519,018 $5'503.608 
semet | ,028,08: .19,018 $2,394,661 
os 437 48,233 20,662 26,926 
Total receipts..... sae, 762 $3,076,315 $2,539,680 $2,421,587 
Interest on bonds.... $778,030 $724,049 *g7aia72 $710,158 
Int. on floating debt.. pe ag eh a a 259 
MORES .cnccocccenence 472,669 477,698 476,251 473,726 
Special appro’ns, eto. 660, 188 Qos.723 640,994 552,365 
Dividend on pref....(6) # 60,000 (6)360,000 (6) 360,000 (6) 360, 
Dividend on com....(6) 498 | 498;000(459)313, 000 (4) 240, ,000 (2) 120, 
*Balance........-.-.8T. $157,875 8f.$157,845 sr.$90,704 ar. $205,305 
* In addition to this surplus there was received from investments and “ered- 
ited directly to ea loss account” $820,000 in 198-4, $600,000 in 1902-03 


and $1v0,000 in 1901-0: 

OFFICERS.— Prest,, A. G. Yates, Rochester; Vice-Prest., Adrian Iselin 
Ir., N. Y.; Treas., J. "i ‘Dinkey, Rochester; Sec., J. H. Hocart, N. Y. 

Directors.—Henry G. Barbey, A. G, Yates, A. Iselin, Jr.. W. H. Peckham, H. L 
Barbey, Walter G. Oakman, C. O’D. Iselin, J. H. Hocart. W. Emien Roosevelt, 
Ernest Iselin, Oscar Grisch, John L. Riker, Samuel Woolverton. 

N. Y. Office, 36 Wall St.—(V. 80, p. 116,599, 1856, 2219.) 

Buffalo & Susquehanna RR.—( See Map./—Operates a line ex- 
tending from DuBois, Pa., to Wellsville, N. Y., with several branch 
lines, including 20 miles leased. Total mileage, 227. This includes ex- 
tension of 55 miles fiom Sinnemahoning southwest to Tyler, DuBois 
and Sykesville, Pa., where recently acquired coal properties are lo- 
cated; completed Sept., 1904. V.79,p.902. Has trackage rights 
from Stanley to Juneau, 15 miles, whence extension is being built to 
Atwood, 22 miles, under charter of Du Bois & Southwestern. V. 77, p. 
768, 1301; V. 78, p. 102; V, 80, p. 710. 

BUFFALO EXTENSION. —An extension is also being constructed from 
Wellsville to Buffalo, 84 nie under charter of the Buffalo & 8 
hanna Railway. See the Ry. Co. below and V.76, p. 593; V.74, p. 1087; 

V. 75, p. 76, 6 5, 922; v. hs, p. 209 

BUFFALO & SUSQUEHANNA eateenon -This company, the entire 
stock of which is owned by the B. & 8. RR., owns coal lands at Medix, 
DuBois, Troutvilie, Big Run and Plumville, Pa. These lamas are es- 
timated to be underlaid with about 100,000,000 tone of coal and are 
entirely pay &. liens. eune DuBois property is in active operation. 
V. 77, p. 1391; v. 79, p. 2091-2. 

POWHATAN CoAL & COKE Co.—This company, all of whose securities 
are owned by the B. & 8. RR., owns coal lan 8 at Tyler and at Sykes- 
ville, underlaid with about 26,000,000 tons of cok ng coal. Both its 

lans are completed with the exception of the co me ovens, The 


























Aug, 1903; 35 miles additional to reach coal lands ton- 
dale, Pa., 18 miles being trackage. V. 75, p. 183, 347. 4 19-mile 


Pp. 
output will go chiefly to Buffalo for the use of the “Bu ‘alo & Susq 
hanna Iron Oo. - 
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don ae ~ - RATLROAL SSE 2 ~ | JNTEREST OR DIVIDENDS. __ | Bo~ds—Princt- 
See ea aaiee| Date [826,0r| amount |izain por When Whore Pagable, and b5| Sele tamt™ 
= f col headings, &c.,see notes; 0! o ar ayable, j 
= im aretpagoet aki” Road. Bonds| Value. Outstanding! "Gent \Payable| Whom. Dividend. 
mbria /d—1st M. ($2,000,000) g.GP.c"} 103 | 1891 | $1,000 81,279,000 5 g. \J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
Bell's ag ana St M. ($2,000,000) EMF.c'| 30 | 1880| 1,000 | — 81,000 6 i¥. & A,| do do ‘Aug. 1, 1905 
Consol. M. s. f. not dr’n.........--. .--- GuP.c” 80 | 1883 |500 &c. 145,000 6 |A & O.) do do Apr. 1, 1913 
Clearfield & Jefferson 1st mortgage.GuP.....-. e| 46) 1886 [500 &c.| 1,000,000 6 Ww. & J. do do Jan. 1, 1927 
Pa. & N.W., gen. M., $2,500,000. .......- ure’ 76 1890, 1,000 1,021,000 5 iJ- & J. do do Jan. 1, 1930 
mden tic—S8EE WEST JERSEY & SEA SHO) RE. | 
pm 3 een aeumio-aieae 6p.ct.guar.; 30° .... | 25 $81,925 6 iJ. & J. yuan, Broad 8t. Stat’n. | July, 1905, 3 
lst M ,g.,gu.p.&i.by Un N.J.RR.&Can.Co.GP.c* 30 | 1897 | 1,000 350,000 4g. \F. & A.| ° do Feb. 1, 192 
Canada th —ist M., z., Ottawa to Lacolle, &c.Fc’| 138 | 1889 | 1,000 3,450,000 5g. J. & J.|N.Y.,Bk.Mont., & Mont. Jan. 5, 1909 
Consol. 1st mort., $16,000,0: 0, gold. guar. p. &i.| ..-. | 1905 | as 4.981.000 4. J. & J.j1st coup. due Jan.,’06) Jan. 1, 1955 
Ottawa Arnprior & Parr Bound 1st mort...... ZE1 | 2.2. | encee 1,000,000 5 | wweee ewcccccees onaséuma 
Central Counties Ist M., mterest rental. --- sac! 38 |... | aie wasnt 5 Jose > | nitinbadde-. >< ygipieee dab 
eee ie oie ace | 459 | 222. | _’100 | 15,000,000 |See tei t.|F. & A.|N. Y., Gr. Cent. Btation.| Aug. 1,705, 1% 
7 1st M. $14,000,000 (Can. money). SeeV.63.p.188.| 404 1878 | 1,000 | 14,000,000 5 J. & J.\N. Y., Union Trust Co. Jan. 1, 1908 
2d M. for $6,000,000. Canad’n money. Do.do.ctr| 404 | 1883 |1,000&e 6,000,000 5 iM. & 8.\N. ¥., Union Trust Co.| Mch. 1, 1918 
Leam. & St. Clairist M., gold, gu., p.&i.(end)....c* 16 | 1895 | 1. 130,000 4g. A. & O.|Montreal, Bk. of Mont.) Oct. 1, 1945 
Can. No.—L. Man. Ry.& Can Co., $8,000 p.m.) Z| ---- 1896 | 2£100 £205,400 4 | enact | «(stew eewewee Aug. 1, 1926 
Can. No. and Man Divs., $8,000 p. m....... | £ @! soe. | --e- | £100 | £468,200 4 | cvece eocens cece Feb. 1, 1929 
Gilbert Plains Branch, $8,000 per mile....| P| .... | .... | £100 244,700 S |e asuse - euceescnse Nov. 1, 1930 
Ontario Div. lst M. deb., 272,000 are 419s. =| 2871900, #100/ £1,1 80,600 4 &44aeJ7 & D.20) London and Toronto. | June 30,1930 
= Manit«ba Branch lines, #8 000 per mile.... Ee dada F Sete’) gee $1,400,000 4 | ess “aol seeseessce June 30 1930 
Manitoba Branch lines, $10,000 p. m. Text | <4} -.-. | - | for’ (1) 4 J &D.30 eaten kaios 1930 
1st con.de».M.(Man.lines) $10,000 p.m car) | ewe. | 1904] 2&8 4,266,666 4 J.& D.30 London,Toronto & N.Y.) June 30, 1930 
Gunflint Branch $10,000 per BORO. nnn cac sonce | eeee | 1902 | 100 b yr sy ts acco, | eaeenenes quae a0, 1gs0 
= a y . ,C0O O.ccce eases | . sees * |_ sere | $$ _ wesecececs 5 ’ 

a _— simak comaeh Shopeapaeede.-. conces — «--. | ---- | £100 | 21,000,000 4 & D.20) London, Erg. Irredeemable. 

> lst M deb.s ock, $13,000 p m.,gu. by Can.Gov.| .... | 1903) .-.... | £!,923,287 3 = {|M3:-8 30) London, Eng. duly 10, 1953 

1st land grant M., red. 110 (V. 75, p. 183, 549)..| ..-. | ---. | £2100 | $2. ,000 4g F. & A.|Nat.Tr.Co.,Tor.orLon.| Feb. 1,, 1919 
Imperial Rolling Stock, 1st M.,ser.A,partduey’ly| .... | 1902 | $1,000 1,1+0,148 5 g. |M. & N.|N.Y.C.Bk.of Com.or Tor| Nov. 1, 05-12 
do do ser. B to F, $210,000 due y’ly| .... | 1903 | Sor2 1,680,000 5 |F. & A| do or London, Eng |Aug. 1 05, "13 

J do do ser. G, $45,000 due yearly...| .... | 1904 | Sor’ 50,000 5 M.& 8.| do Tor. or London.|Sept. 1, ’05-14 

vaj ——_ —— " 

: —_ % t $2,500 owned by B. & 8. Ry., | A full abstract of the mortgage securing 5s of 1891 was in V. 52, p. 976, 
$4500.00) par of. ame $50. he te $4,000,000 4 . Ce. BR Of these bonds, $624,000 were on Jan. 1, 1905, owned by the Penn. 
pref. stock wasfauthorized, of which $3,000,000 was sold. See appli- | RR. The $1,000,000 Tyrone & Clearfield 5 p. c. bonds, maturing Jap. 
ee ee oe 3: Censbein  lnarheld a sete tesued, Fos your ending flee 31, 1000, 

— .4p.c.in 1895 and 5 p.c. yearly since to | OT Cam ire ee oe. not. $412,379, other inc — 6. 31, , 

\ gle, Gn eaten paid Q- om. preferred, 1 . a quneweely June green, elke ty on eat 208) See eee 
since date of issue, beginning with Sept., 1902. md ’ , alt. 3 ep ’ . en meiiaieed 

Bonps.—The 5 per cents of 1913 have been reduced by the operation Camden & Burlington County «Owns from Camden, N, J. 
of the sinking Ae and by refunding into 4s of 1951 to $3.0,500, | to Pemberton, N. J., 23 miles; branch, ——. N. J, Mount Holly; 
They are subject to call at par for sinking fund in order of numbers, | 7miles; total, 30 miles. O rated by Pennsylvania RR., which cuaran- 
begmeaing SE Men. ean 1" first refundi ti pay 4 + age $202.8 a ae eal, Saks tresto tareamanaintaanel 

The 4 per cents of 1951 are secure a first refunding mortgage on : ‘4, TOSS, 1322; PLL,O81; 
the entine property, and are further aneneadl by ono See $16,334. [n 1903, gross, $331,598; net, $21,213.—(V.64, p.373.) 
money mortgaces amounting to $1,790,000 on coal lands o Pow atan Canada Atlantic Ry.—Owns Depot Harbor, Ont., on om ns 
Coal & Coke Co , about 3,945 acres; outstanding, $4,356,000. Further Bay, via Ottawa, to oe State line, 400 miles; trackage Gee auan 
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amouuts may be issued at not over $25,000 per m. for the construction or 
acquisition of additional road; also for new terminals, control of coal 
roperties and for new equipment. V.73,p.619 Total authorized issue, 
Bis 000,000, but additional amounts at $15,000 per mile may be is- 
sued for double-tracking mileage already covered by the mortgave.— 
V. 73, p. 619. 899. Sink. fund«f 3 cents per ton of coal n-ined to be 
invested in the bonds, if purchasable at not exceeding 110 p. o.; other- 
wise in securities legal for savings banks in the State of New York. 


EARNINGS—For 11 mos, ending May 31: 

11 mos— Gross. Net. Otherine. Charger, B l..sur, 
1904-5..... $1,028,x86 $240,583 $170,499 $214,691 $2°6,391 
1903-4. -- *81,737 306,324 151,994 141,80 316,493 

Report.—Report for year ending June 30, 1904, was given at 
length in V. 79, p. 2081, 2091 (see editorial, p. 2060), showing gross, 
$962,696; net (over taxes), $327,197; other income, $173 894; total net 
income, $501,001; interest and rentals, $157,958; dividend on common 
#175,900: div. on pref., $120,000; bal., $47,233. In 1902-03. gross, 
$1,000,752; net, $432,460.—(V. 79, p. 2081, 2091; V, 80, p. 710) 

Buffaio & Susqveranna Ry.—Has under construction a li® 
from Wellsville to Buffalo, N.Y.,84 miles, as an extension of the Buf- 
falo & Susquehanna Hailroad (which see above). Upon completion 
of this line the B. &. 8. RR. will be leased for 999 years for interest on 
bonds and a guaranteed dividend of 4 p. c. yearly on the pref. stock. 

The B. & 8 Ry. Co. has acquired nearly all the common stock of the 
B. & 8. RR. Co., and it will thus control, — the completion of its 
line abo it Jan. }, 1904, a railroad extending from Buffalo, N. Y., to 
Sykesville, Pa., which, with its several branches, will have a total mile- 
age of abut 363 miles. The Buffalo & Susquebanna Coal & Coke Co. 
and the Powhatan Coal & Coke Co. (V. 75, p. 922; V. 79, p 2061, 
2091-2,) will also be controlled. (See V.76, p. 593.) InJan, 1905, 
B. &8 -interests a quired control of the Buffaio Attica & Arcade RR., 
Attica to Arcade, N. Y., <8 miles. V. 80, p. 47!. 

The Buffalo & Susquehanpa Iron Co., a closely affiliated corporation, 
has erected on a tract of land adjoining the terminal property of the 
B. &8. Ry. at Buffal» two blast furnaces (See V. 75, p. 922; V. 79, p. 
2061, 2092.) The Railway Oo. will transport all the coal and coke. 

StocKk.—Authorized, $10,000,000; issued, $7,122,200; par $100 

Bonps.—The tirst 50-year cold 4%4s8 (authorized issue, $6,000 000, 
of which $5,000,000 has been issued) are secured by a first Len on 
terminal Pees ty at Buffalo and the 84 miles under construction in 
New York State; also by deposit with the U.S. Trust Co. of substan- 
tially all the common stock of the B. & S. Railroad Company. (V. 
74, p. 1040). See V.76, p. 593: V. 79, p. 2695.—(V. 80, p. 471.) 

‘“*Burlington,°—See CHICAGO BURLINGTON & QUINCY RR, 

Burlington Cedar Rapids & Northern Ry.—Io 1903 title 
was acquired by deed by Ch. R. [. & Pas. Ry. Co., the holders of the 
outstanding unexchanged steck (about $172,200—total issue $7,150,- 
000) being guaranteed the payment of 6 percent dividends J.-J , as 
called for by tie lease. V. 79, p. 1718. 

Butte Anaconda & Pacific Ry.—See Supp. for Jan, 1903. 

Calgary & Edmonton Ry.—See page 463. 

California Northwestern Ry.—Owns Ukiah to north of Sher- 
wood, Cal., 40 m. and leases San Francisco & North Pacific Ry., Port 
Tiburon, Cal. (whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 
106 miles, and branches, 71 miles. In Aug., 1904, the North Shore RR., 
91 miles, was acquired by friendly interests. V. 79, p. 680. 

Stock, $3,000.000; issued, $1,566,000; par, $100. Bonds are issuable 
at $25,000 per mile, being guaranteed by San Francisco & North Pacitio, 
leased for net protits for 20 years from Sept. 20, 1898. 

EARNINGS—For 11 mos. ending May 31: 

Ni 





‘ton, Vt., ete, 10 


m.; leases for 99 years Central Counties Ry. 
Glen Robertson to pee 21 miles, and South [ndian to 
Rockland, 17 m., and Pembroke & Southern Ry. branch from Pembroke 
to Golden Lake, 21 m., at 25% of gross earnings; total, 468 miles. In 
Sept., 19 4, the Grand Trunk acquired the road. 

The Canada Atlantic Transit Co., $1,000,000 stock, operates steam- 
—. gag tag 2 to Duluth, Milwaukee and Chicago. V. 69, p. 

; Vv. »D. 249. 

[be 50-year s of 1905 (authorized issue, $16,00C,000; Royal Trust 
Co., Moutreal, trustee) are guaranteed, ;rincipal and in erest, by the 
Grand trunk; $4,981,00' has been sold, *6,111 090 is issuable in ex- 
change for old bonis which have matured, $2,905,000 is reserved to 
retire the outstanding bonds and the remaining $2,000 ©CO for future 
requirements V. 79. p. 967, 1131, 1641,2454; V. #0, p. 1058, 1727, 
2343. In Dec., 1004, the ( ent: al Countics Ry. (leased line) proposed to 
apply to the Canadian Parliament for auihority to extend the road, is- 
sue bonds therefor and lease, sel or amalgamate with other com- 
panies. V. 79, p. 2746. 

STOCK, $6,200,000 common and $1,000,000 preferred, all issued. 

RerortT—For 1903-4 in V. 79, p. 2641, showed: Gross, $1,761,300; 
net above taxes and rentals, $423,611; net earnings of steamships, 
ete., $35,523; net rev. for int., ete., $459,134.—(V. 50, p. 2619.) 

Canada Michigan & Chicago,—Bonds worthless. V. 63, p. 838. 

Canada Southern + oy Map New York Oentral @ Hudson R, 
Railroad.j)—Roap—Main line from Suspension Bridge station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Courtright, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are 
nominally owned by proprietary companies. kage, St. Thomas to 
London, Ont., 15 miles. uble track. 152 miles. 

Detroit River Tunnel Co. building tunnel under Detroit River; see 
Michigan Central RR. 

ORGANIZATION, Etc.—The company was chartered in Canada Feb- 
ruary 28, 1868, and debt readjus' in 1878. In 1903 made a new 
leasé to the Mich. Cent. for 999 years, the latter guaranteeing divi- 
deuds on the stock at 21, p. o. yearly to 1910, thereafter 3 p. o.; also 
authorized a mortgage toretire the existing bonds at maturity and pro- 
vide for improvements. V. 76, p. 1191, 1247; V. 77, p. 950. 

DIVIDENDS.—1889 ’90 ’91 ’92 '93 '94 '95 ’96 ’97-01 '02’03 1904 
Since 1888 ..... 21g 349 249 3 3 21g 21g 2y’rly. 249 2 2% 

Semi-annual dividenu under lease, 144 p. c., began Aug. 1, 1904, 

ANNUAL REPORT.—Prelim’y report for 1903 in V.77, p. 2387; Canada 
So share of earnings, $355,088; bal. Jan. 1, 1903, $25,727; other in- 
come, $2,687; divs. (219%)$375,000. In 1902 Canada So. share, $310,- 
167. Total sur. Jan.1, 1904, $8,503.—(V. £0, p. 1911, 2343, 2457.) 

Canadian Northern Ry.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada. 

Miles. Miles, 

Port Arthur to Winni ---. 439 | Sifton Jct. to Winnipegosis.. 21 
Winnipes to Grand View.... 207 | Portage Jct. to Pembina 63 
Stanley Jct to Gunflint 7 | Morris to Brandon ¥ 
Carman Jct. to Learys. 63 | Hartney Jct. to Hartney 
Deita Jct. to Deita... 15 | Emerson to Ridgeville .. 12 
Neepawa Jc.to McCreary 70 | Winnipeg transfer line ...... 6 
Gilbert Plains Jet.to Erwood 191 —_— 
Total June 30, 1904 (including 351 m., leased from N. P.) .....1,250 

There are also under construction 620 miles from Grandview to 
Edmonton (of whicu 273 were operated in April, 1905,) and 100 miles 
from Prince Albert easterly, to be completed in 190°, and between 
300 and 400 milesof branch lines in Manitoba; other lines contem- 

ylated will bring total mileage approximately to 2,783 miles, See 

ONDS below and V. 79, p. 2696. 










11 mos. Gross et. Charg-s. Balance. 
TS as $357,261 $298,288 sur. +58,973 ORGANIZATION.—William Mackenzie of Toronto, Senator George A. 
1903-4 ..... > «cecccens’ Rae 240,501 289,626 def 49,125 | Cox and the Canadian Bank of Commerce are floatine the enterprise. 


Year end. June 30, 1904 (205 m.), gross, $1,470,993; net, $330,557; 
int., taxes, sink fund, etc., $363,343; bal., def., $32,626. Pres., A. W. 
Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos. Mellersh. 
—(V. 73, p. 444; V. 76, p. 751, 1142; V. 79, p. 680.) 

(The) Cambria & Clearfield Ry.—Cresson Jct. to Hoover’s Mill 
Branecb Jct., 50 miles: Bellwood to Horatio, 61 m.; Cresson to Irvona, 





27 m.; Kaylor to Biack Lick, 37 m.; Vail to Grampion, 50 m.; Bradley 
Jct. to Cherry Tree, 18 m.: branches, 144 miles; total, 387m. A con- 
solidation Aug. 1,1903. V. 78, p. 828. Stock, $4,835,912, of which 
$4,813,800 owned by the Pennsylvania RR.Co., which operates the road, 


The Great Northern Ry. of Canada (see that company) and affiliated 
lines passed in 1903 under control of Northern Consolidated 
Holding Co., and will afford a through line to Quebec and Montreal. 
See Great Northern Ry. of Can. and V. 76, p. 704; V. 79, p. 151, 2454. 

The Manitoba lines‘of the Northern Pacitic Ry., 351 miles, are 
sublet from the Provincial Government for 999 years from May 
30, 1901, at $210,000 annually for first 10 years, then $225,000 
for 10 years, then $275,000 for 10 years, and thereafter $300,000, with 
option of purchase for $7,000,000. Manitoba Gover: t has option to 
purchase entire property in 1929. See below and V. 72, p. 437, V. 73, 


je 615. 

































































=] ’ 7 T 
310 RAILWAY STOCKS AND BON DS. | VOL. LXXXx1, 
ADB. INTEREST IVIDEND Bonas—Prinei- 
exp RAILROADS. awe alee ‘sig, or Amount Rate Whi a - P ae a by| socks Last 
For nmatton of column y see notes) 0. 0 ‘ar r en ere Pa and by 
n first page of tables. | Road. Bonds| Value. Outstanding) "Cent. | Payable Whom. Dividend. 
Canadian Pacific—Stock, $110,0C0,000 auth....| .... | .... 100 !101,400,000 6 in 1904/A. & O.|N. Y.,59 Wall St. & Lon.'Apr.1, o 3% 
Pref. stock limited to 4p. c., non-cumulative.... | ee oo 100 | 33,473,333 | a A. & O.| London, Co.’s office, |A r.1,” 
Canada Central RR. 2d mortgage (now ae sones® 269 1880 2100 973,333 | 6 Various Montreal. ov. » 2 nig 
ebec Prov. due on Q. M. O. and N.8.RR.| 370 |'82’83) ...... ,000, 4loo |A. & O. Montreal. Mar. 1 
. Pacific, lst mortgage j iE sterling |3,221 | 1885 2100 &0| 34,998,633 5 g. |\J. & J.|London, Baring B. &Co.| July 1, ists 
1st mort. on Algoma Branch, gold.......... &r, 183 | 1888 8100 & 3,650,000 5g. \J. & J. do do July 1, 1937 
Land grant bonds, int. gu. by Can. Gov’t.. “ora ---- | 1888 |2100&0) 11,500, 31eg.\J. & J. do do July 1, 1938 
Consolidated perpetual debenture stock........ .--. | 1889 | 21 &e.| 82,355,217 4 J. & J.|London, Comp’ys office.) Irredeemable. 
SECURITIES OF PRINCIPAL LEASED, ETC., Lil NES. } 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar. g 218 | 1884 | $1,000 544, 5 g. |J. & D.|N. Y.,59 Wall & London; June 1, 1934 
Atlantic & Northwest—1st mort. gold, ar. .0*&r| 350 | 1887 |#100 &e 41,330,000 5 g. |\J. & J.|\London, Baring B. &Co.| Jan. 1, 1937 
8t. Lawrence & Ottawa—Ilst mort., gold, see text; 58 | 1876) £50&c) 2200, (6) 4 |15J.&D.|Can. Pac. ottice,London.| See text. 
Ontario & Quebec stock guaranteed n perpetuity, ease | cvce 100 2,000, 6 \J. & D.| Montreal and London. June,1905, 3% 
Ont. & Que. deben., interest guar. in perpetuity .. 71 44,007,381 | 5 J . & D.|London, Morton, Rose. | Irredeemable. 
Toronto Grey & Bruce, lst M., gold, int. as rental.| 191 | 1883 2100 2719,000 4g. \J. & J.| Toronto and London. | July 26, 2882 
New Brunswick Ry. let M. ,gold,int.from rental. c*| 174 1884) £100 2630,000 5 g. |F. & A. ss. Ang. 1, 1934 
Perpetual consol. debent. stock, int. guar......- eoee | 1890 | 21 £858,300 | 4 |J. & J. Irredeemable. 
Oalgary & ayo stock, g.,int.as rental.| ... 890 | ....- - | £1, a weed 4g. J.3& J. a Pac. office, London. 2002 
Branch line bonds, $1,040,000. ....... .-.ccec0s| soe. | ---- | ceceee | (TE) | ccccce | eene son 80Gh 
Lindsa ae. & Ponty Pie Me, $7 00,000, * “40 | 1903 | | 1,000 \ 4g. J. & y> |Bk. of Ment’l, Toronto. July 1, 2002 
Minn. & 8. Ste. Marie and Duluth So. Sho re & A|tlantic) —See statements of | those co mpanie's. 
Oane Belt ist iment $3,000,000, red. aft. 5 yrs.,g.| All | 190 1| 1,000 50,000 5 g. J. & D.|New York or St. Louis.| June 1, 1921 
Carolina Central—Bonds—See Seapoarp Arr Li|NE RY } | 
Carolina Northern—1st mort., $500,000.GuP....| 41 | "1899 Is00 &o. 500,000 5 g. A. & O. Phila., Gu.T. &S.D.Co.| Apr. 1, 1929 
Oarson & Oolorado—\1st M. gold, sink. fd. Mip.c*&r) 300 /1892 | 1,000 2,000,000 4g. J. & J.| July 1, 1941 
Oarthage & Adir.—1st M. $1,600 00,000 g. gu.,U n.c *ar 46 | 1892) 1, 1,100,000 | 4g.\J. & D.|N.Y. Grand Cent.8tat’n| Dee. 1, 1981 
Oarthage Water.d Sack. Har’ OM g.,£u.D.&i, end.| 29 | 1891 1,000 300,000 | 5g. \J. & J.| do do July 1, 1931 
Catasauqua & Fogelsville—lat mortgage, g.PeP.c*| .... | 1898 | 1,000 135, 4g. J. & J.| Philadelphia, Pa. July 1, 1928 
Oatawissa—Pref. stocks, 5% gu. P. & R. Ry. Seetext.| 98 | 50 3,200,000 5 |\M. & N.| Philadelphia Co.’s office) May19,’05, 24s 
1st consol. mort., $2,215,000, gold. ‘PeP....... e”| 103 | 1898 | | 1,000 2, nee 4g. A. & O.| do o Apr. 1, 1948 
Catskill Mountain—First AEP wana vaonnn enn 16 | 1885 1, 7000 0,000 | 5 F. & A.|C’skill,N.Y., Tan.N1.Bk.| Aug. 1, 1905 
NED BODE. cnccccscnccancsoscnsenteasegrcece .... | 1885 100 &c. 8,000 | OS fdas |Divia'd pa. Sept. 10,’97.| Aug. 1, 1915 
Cayuga ¢ Susq.—Stock, 9 p. o. rental D. L. & W. BY aces 30 539° 110 'See text.'J. & J3.! New York, 52 Wall St. July 05, 419% 








LAND GRANT.—Ot the entire land grant, 2,455,466 acres, about 363,- 
000 are held for account of Manitoba Government in connection with 

aranties, 533,000 for account of Dominion Government as secur- 
ty for a mail contract subsidy, the remaining 1,500, 000 to be sold 
from time to time —— a selling agency; V. 76, p. 1083. See V. 75, 
p. 183, 549; V. 81, p. 2 

On May 2 24, 1904, tne” a was stated, agreed to purchase 
from the Manitoba Government 256,0.0 acres of Hudson’s Bay land 
grant for $156 per acre, pogee $20,900 cash, balance tn 6 yearly 
instalments, beginning Nov. 10, 1904, with 5p c.int. V. 80, p. 710. 

STocK.—J une 30, 1904, authorized $25,750,000; par $100; all paid. 

Bonps.—On Winnipeg and Saskatchewan divisions there have been 
issued first mortenee bonds, guaranteed principal one by the 
Government of Manitoba, at $8,000 per mile; also second mortge me 
bonds, mnquecansoes. $2,000 L. mile. See V. 75, p. 1353; V.71, p. 23 

In July, 1903, Canadian Government guarentesd 50-year first mort 

age 3 v.c debenture stock, at $13,000 per mile, for the construction of 
$20 miles from Grandview to Edmonton and 100 miles from Prince 
Albert oeatenty- See “General Finances” below and V. 80, p. 1234; 
V. 76, p. 129 

In Re 1904, $4,866,666 (21,000,000) first consol. mort. debentures 
on Manitoba lines, guaranteed, principal and int., by Government of 
Manitoba, were oot. being part of an authorized fasue at 810,000 per 
mile. V. 80, 16; V 73, p. 1274; V. 79, p. 2794. 

In Jan., 1905, ry Manitoba Government was asked to guarantee 
$2,890, 000 additional bonds, viz., $',000,000 for Winnipeg terminals, 
a line to Oak Point on Lake Manitoba aud bridge over Assiniboine 
River, and $1,890,000 for 189 wiles of ane. V. 80, p. 710. 

The Ontario Division 448 (see V. 72, p. , 437,) were mostly 
in 1902 exchanged for 4s, guaranteed, sBeancipal and int., by the Govt. 
of Manitoba. Vas 74, p. 882; V. 75, p. 1398; p. 235. 

In 1903-5, 21,000 ,000 perpetual -onsolidated ities sfock was is- 
sued to acquire securities of controlled peepeetee.<. 76, p. 1247; V. 
77, p 87; V. 80, p. 996. An — Xolling ge, 58 of 1902, see 

v.'45, p. 1353; of 1903. V.7?, 46, 1873; of 1904, V.79, B. 641. 

Veen Northern Ry. of prbak, A tous are guaranteed. V. 79, p. 2454, 

GENERAL FINANCES —Late in 1904 and early in 195 there were sold 
$4,868,666 first consol. mort. «ebenture 4s (V. 80, p. 116); £400,000 

rpetual consol. debenture stock (V. 80, p. 996); and £1,923,247 lst 
ir {. debenture 3 p. c. stock (V. 80, p. 1234). See also “ Bonds” above. 

EARNINGS.—For 11 months ending May 31, 1905, gross, $3,432,900; 
net, $1,12",200. 

Report.—Report for year ending June 30, 1904, was in V. 80, p. 
1231, showing, gross, $3,242,702; net, $1,121 ,930; charges, $805,5: DB: 
eur., 316, 40% 

President, William Mackenzie; Vice-President, D. D. Mann; Treas- 
urer, A. W. Mackenzie; Secretary, W. H. Moore. Office, Toronto, Can. 
Directors - Wm. Mackenzie, D. D. Mann, Z. A. Lash, Frederio Nicholls 
and J. M. Smith.—(V. 80, p. 1231, 1234, 2457; V. 81, p. 263.) 

Canadian Pacific mes FA -~RoaD—Own a trans-continental 5 oad 
from Montreal to the Pacific Ocean, made up as follows July 1, 1904: 
Montreal to Vancouver...... 2,905 | Under construction July 1, 
Branches and auxiliaries 212/215 1904 










Leased lines...... .-3,120 | Operated acct. of owners.... 438 
Used jointly......... - & Also rary but o + °F 
7Minn. St. P. & Sault Ste. 1,648 


—— | {Duluth South 8. & Atlantic "665 
Total in traflic returns. ....8,332 {/See each co’s statement. 
In Sept., 1904, 113-mile branch was opened. 


HIsTorRY, ETc. gn <n y? Feb. 18, 1881, under charter from Do 
minion of Canada, receiving $25, 000,000 in cash as a subsidy, ~— 
25,000,000 acres of land, all to be fit for settlement. In Feb., 1903, 
steamships for trans-Atlantic service were purchased for zi ,417, 500, 
and in June, 1903, acquired Canadian Pac. ae Co., rating 
to Alaska and Vancouver Island points. V. 76, p. 435, 479, 1354. 

In May., 1905, the Esquimalt & a Ry. Victoria toW ellington, 
B.C., 78 miles, was acquired, V.:0,p.711, : 96, 2457. 

Stock.—The issue of preferred must never exceed one half the com- 
mon oye In 1902 the common stock was incre from $65,000,000 
to $85,000,000, $19,500,000 of the new stock being sold to the stock- 
holders at par. V. 74, p. 267, 378, 829; V. 75, p. 553, 665. The stock- 
holders voted Oct. 5, 1904, to increase the common stock to $110,000,- 
000, Of the $25,500,000 new stock, $16,900,000 was offered to stock- 
holders at par, payable 20 ec. Nov. 30, 1904, and 20 p oc. each on 
Jan. 30, Mar. 30, May 31 an vow | 31, 1405, or optionally all at any 
time, the new stock to be entitled to dividend for half-year ending 
June 30, 1905. V. 79, p. 902, 1028, 1461, 1641, 2146. 

DIVIDENDsS— a's "90-’ 94.'95. '96. '97.'98. 99. 00. 01. ’02. 03. ’04. ’05. 

Common p. 6. >5 y’ - O 219 244% 4 554 5 5 ¢,* 6 Apr.,3 

Preferred p.o. SIssuedin1894. 4 p. ct. yearly (2 A. &O 

BONDS, DERENTURE STOCK, GUARANTEED BONDS, Ere. —In May, 
1888, the company relinquished its exclusive right to operate in Mani- 
toba jines to the International rey! p pooeeving the Dominion Gov- 
ernment guarantee of interest on 000 of land bonds. These 
bonds were a lien on 14,680,100 acres of land. The proceeds of lands 
covered thereby are being deposited with the Government from time 
3 time towards ——- of the company’s liability; to ] 1904, 

3,500,000 was so deposited. V. 77, p. 636, 1221; V. 79, 

bas Fy of securities held against consol. debenture stock in P78 p p. “1028. 








In Jame, 08 1890, company agreed to guarantee the principal and inter- 
est of $20,000. ,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis 
8t. Paul & Sault Ste. Marie and in 1899 interest on the 2nd mortgage 
4s of the latter, and in 1901 interest on $1,254,000 Mineral Range 4 
Foo, cent —- the last- eo being all owned June 30, 1903. See 

Mey P 239; V. 52, p. 08; V. 68, p. 669, 770; V. 73, p. 
hee . ‘pul. 8 8. & At. consols. $15, 107 000. 

a the Atlantic & Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of Ley 000 per year till 
1906 and Canadian Pacitic guarantees the balance of interest money. 

St. Lawrence ¢ Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental suflicient to pay 4 per cent 
interest on bonds, and the bondholders’ agreement to accept — 
at 4 per cent (instead of 6 per cent as formerly), and to refrain 
aos © rincipal (due 1910) during continuance of lease. 

Sruntote rary consolidated ene stock has 
mF guaranteed . nterest on the first mortgage bonds, 
though not guar, is paid out of "rental under 990 year lease of 1899. 

The Calgary @ Edmonton Ry. debenture stock is pre inter- 
st at 4 per cent under new lease of 1903. V, 76, p, » DP, 636. 

The Lindsay Bobcaygeon & Pontypool Ry. bonds a y BLE under a 
99-year lease covering the interest, V. 77, p. 1225, V. 79, p. 2085. 

Lanps.—Lands unsold June 30, 1904, were 10,794,113 acres of Can- 
= Pacific grant and 399, 384 acres of Manitoba South Western 

141,853 Great North West Central —_ 3,594,998 British Oo- 
fam ‘a Southern and 149,326 acres of Columbia and Kootenay grants 
total, 15,082,674 — In addition there wili be acquired thro 


the Columbia & Wes rm Ry. about 2,500,000 acres. Total sales 
vo goa 854 sane for $3,807,248. Tax decision, Feb. 27, 1905, 
. 80, p. 


As to land grant bonds of 1888, see V. 75, p. 793; V. 79, p. 1028. 

GENERAL FINANCES.—In 1902 stockholders subscribed to $19,500,000 
new common stock at par. V. 74, p. 3 

Stockholders on Oct. 5, 1904, authorized the issue of consol. deb. 
stock at not over $30, 000" per mile,to construct the Toronto os ma 
branch, 235 miles, also the lease of certain lines, and acquisition 
additional steamships. V. 79, p. 1636. 

EARNINGS.—11 mos., 2 1904-5...Gross, $46,051,854; net, $13,972,156 

July 1 to May 31. §1903-4. "Grose, 42,052, 267; net, 12,763,1 

For 6 mos. ending Dec. 31, 1904, net, $9,144,748, against $3,668,048 
in 1903; charges, $3,400,151; div. on common ( 2; C.), $2,535,000; 
div. on preferred (3 p. ¢.), 8757,066; bal., sur., $2,452,531. 

ANNUAL REPORT.—Fiscal year now ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 
1903-4 in full was in V. 79, p. 1020, 1027. See also editorial p. 997. 









1903-04. 1902-03. 1901-02, 
Miles operated end of year.... 8, 7,748 38 
Passenger earnings...... coccee S12, 418,419 $11, 001, 974 359,522 
PD Kedabdnendeecacecesces e- 29,235, 821 28, 1502, ‘082 4,199,428 
Mail, express and miscell..... 4,814, "392 4,453, 318 3,944,104 
Total earnings......... .---$46,469,132 $43,957,374 837,503,054 
Net earnings...... --$14, 213, 105 oh. 836, 846 $14, 085,913 
Interest reseived as 1,691,269 6,812 958,827 
$15,904,374 $17, sae 658 $15 044,741 
Fixed charges..............- - 7. 586, 097 $7,052,196 $7, 334,824 
For steamships, etc........... 150,000 
Dividends on common st’k. .. (6)5,070, ,000(519)4, 647, 5500 (5) 3. 250,000 
Dividends on pref. stock.....(4)1, 352, 073 (4)1,300,000 (4) 1,246,840 





Balance, surplus........... $1,666,204 $3,973,962 $3,063,077 


New directors, Aug., 1903, V.77, p. 348 —(V. 79, p. 1636, 1641, 
2084, 2146, 2587, 2641; V. 80, p. 116, 710, 871, 996, 1174, 2457. 
Cane Belt RR.—Sealyto Matagorda, 93 miles. Branch to Gar- 
wood, 9 miles, building. Lincoln Trust Co. of 8t. Louis is the 
mortgage trustee. Bonds are issuable at $15,000 r mile, but all 
bonds above the $750,000 now outstanding will be in subordination 
to the lien of the latter on the present mileage. V. 77, 2 2338. Stock, 
$100 OVO, all acquired in Noy., 1903, by Atch. Top. & Santa Fe, which 
leases the road for 50 yeas from July, 1905. V. 77, p. 2097. ear 
ending June 30, 1904, gross, $207,776; net, $3,967 WW. 77, p. 2338.) 
Carolina Central RR.—See Seaboard Air Line Ry. Co 
oe Northern RBR.—Owns from Lumberton, N. C., to Ma- 
rion, , 41 miles. W. J. Edwards of Sanford, N.C., and V. E. Me- 
Bee of facia. 8. C., are receivers. Receivers’ certificates (6s) outstand- 
ing Dec. 31, 1904, $49, 114; V.76, p. 211. In Apr., 1905, foreclosure 
was pending, but date of sale not fixed. Stock, $: ,000, ‘all outstand- 
ing; par of shares $10. For year endin June 30, 1904: eee $54,- 
302; net, $19,616 total deductions, $39,368.—(V. 76, p. 211. 
Carolina & Northwestern Ry.—Owns ceandesd-ganae road 
Uhester, 8. C., to Lenoir, N. C., 110 miles, In Ma extension 
was proposed ‘trom Freeland, N. C., near Lenoir, to to Bias Ei Ridge Moun- 
tains, 45 m. Reorganization in 1897 of Chester & Lenoir, foreclosed. 
In Mar, 1900, nearly all stock was acquired yd @ syndicate. Stock 
authorized, $1, each of common and 4 p. c. non-cum. pref.; 
outstanding, Aug. 1903, $859,650 I Oe and $550,000 - 
stock. the 50-year lst ‘gold. Se. o = * ¥- (Standard 
Co. of New York, trustee), Hg 1,500 retire all a 
lying bonds and $1,000,000 are applicable to AE new oss, 
ment, etc. Year 1903-04 (110 miles), gross, $241,040; net, $66,12 
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ILRO. INTERES’ Bonds— Prine i- 
Fo! lanati a —— &o. otes ru — Par | Amount |pate Wh * os we db y tiny 
r exp on of column , &0., B68 Di tH) 0} en ere ie, an 
on first page of tables. Road.|Bonds| Value. | Outstanding ri al Payable Whom 2 Dividend. 
Oedar Porice Iowa Falls @ Northwestern—See On |ICAGO!| ROCK |ISLAND |& Rly. 
Oentral Branch—Cent. Br. U. P. lst M., g.Um...c*| 100 / 1898 1,000 4g. |J. & D.| N. Y¥., Merc. Trust Co. | June 1, 194 
Central Branch, 1st mort., ener. 7 Mie} 288 | 1899; 1,000 42. |\F. & A. do . 1, 1919 
Oent.of Ry. —Ist M., ,000,g.G.c*&r| 312 | 1895 1,000 5 g. |F. & A.|N.Y.GuarantyTrustCo.| Nov. 1, 1945 
Consol. mo; ©, $18,500, ’ gold Mie....c*&r/1,400 | 1895 | 1,000 5 g. |M. & N. do Nov. 1, 1945 
Mob. Div. 1st (Golumbus to Andalusia) -G. o* 138 | 1895 1,000 5g. \J. & J. do do Jan. 1, 1946 
Macon & No.Div. 1st M. $840,000, gold. 11 Ba.c*| 102 | 1895 | 1,000 5g. \J. & J. do do Jan. 1, 1946 
Ocon.Div. 1st M., Brew. ‘to Dover, $6,000 p. m.S.c* 77 | 1901; 1,000 52. |\J. & D. do do Dec. 1, 1945 
Mid. Ga. & At. Div. 1st M.,$9, 4-7. cour Go* 1897 | 1,000 5eur\J. & J. do do Jan. 1 
Eatont. Br. 1st M. not guar. by Cen. Ga., Since: 1896 500 5g. \J. & D. Savannah, Ga. June 1, 1926 
Chatt. ty purch. ee $2,400,000, ¢ S.c* 1901 | 1,000 4g. \J. & D. Z- Y., Guar. Trust Co. | June 1, 1951 
tt. Rome & So. 1st M. $500,000, gold. U ..0” 1897 | 1,000 5 Fy J. & J.|N. 5 oy Union Trust Co.) July 1, 1947 
1st pref., incomes é 1895 | 1,000 5 in 1904/ Oct. 1 |N. Y., Gu. T. Co. or Sav.) Nov. 1, 1945 
2a do do 1895 | 1,000 7 2in 1904; Oct. 1 do whenearned.| Nov. 1, 1945 
3a do do 1895 | 1,000 Up to 5g.| Oct. 1 do when earned.) Nov. 1, 1945 
Cent. RR.& BK. coll.tr. b’ds, 1887 | 1,000 4,880,000 5 g. |M. & N.|N. Y., Guaranty Tr. Co. ap | 1, 1937 
Equipment trust notes Apr. POO-1-5| ....-. 341,136 | 4%6&6 Mo.&qu o do To Jan., 1910 
Locomotive & car trusts, payable $98,000 s. “an.0 1902-3; 1,000 1,067,000 445 arious. N. Y., Blair & Co. /|To Nov., 1910 
Loco and car trusts, $33,000 due semi-annually Se |. sanens 429,000; 4¥4¢.\J. & J. do do To Jan., 1912 
— teed, ete., securities. 
Ocean 88. Co. 1st mortgaze, fold, guar ar.Ce..... o*| .... | 1890; 1,000 1,000,000 5 g. |J. & J.|N.Y., Guaranty Tr. Co. nt 1, 1920 
Stmabip b'deg ace'a be OBS Co. +869 ,000 due 8.8. eee 1903-4) ...... 855,000 Se as @ Gi ._ encaen-cas 7708 . btn 
Augusta & Savannah stock (no bonded d vane ifs 100 ,022,900 5 J. & J. Savannah, Ga. 
Southwestern stock (no bonded debt)..| 333) .... 100 5,191,100 5 J. & J.|\Savannah and Macon. jar ‘ ete 
Catepeeties 6 Se Pisshcatnianehéariaanes ey ee 100 36,4 5 JI. & J. Savannah, Ga. 
1st M., g., $2,000,000, int. rental, s.f.,red.102%| 91/1900) 1,000 378,000 5g. \J. & J.\Sav., Ga., Citizens’ Bk. 
Cent. Ind. os M. ,$4,0 000; 000, gu.p. aA. send. Ce o*&r| 117 | 1903) 1,000 1,500,000 4g. |M. & N.\N. 7 Central Trust Co. July Lv 1983 
Oentral Massachusetis—See Boston & MAINE RR. 
Oentral New England Common Se gene 1 sees 100 g, 450,000 | 2? To be h/eld in tr|ust for ten years, or until 4 per cent 
Preferred stock, 4 per cent............-.---------- ones | <mem 100 3,150,000 is pai|d on gen|eral mortg: for two |years. 
lst M., $1,250,000, ot at T08 after 1904. FP.c*| ~58 | 1899 1,000 1 060,000 5g. |F. & A,|Fid. LT. ae. .Co., Phil.) Feb. 1, 1919 
Gen’l mort., 5 p. c. incomes, $8,500,000.FP....r/ 58 | 1899); 1,000 7,250,000 5 g. | Oct. 1. Yearly, if earned. Feb. 1, 1949 
Oenitral Ohio—See BALTIMORE & OHIO. 




















total deductions, $82,4°0; bal., def., $16,295. Prest., Wm. A. Barber, 
5 Nassau 8t., N. ¥Y.—(V. 70, p. 893, 1095; V. 76, p. 541; V. 77, p. 348.) 


Carson & Colorado a -foot gauge.)—From Mound House, 
Nevada, to Keeler, Cal., 294 miles; branch, 6 miles. In 1900 
substantially all the stock and all ~ bonds were acquired by the 
Southern Pacific and the road will be broad-gauged and — 
northerly to a connection with the Central Pacific ot erg8L OBS, 
Mojave on the Southern Pacific, about 100 miles. V. 70, p. 381, 685; 
V. 72, p. 287. For year 1903-04 gross, $415,828. 


Carthage & Adirondack Ry.—(See Map N. Y. Soares, J—Owns 
frum Carthage to Newton Falls, New York, 46 miles. The entire stock, 
eee ),000, is sone by the New York Central RR., which in Ma: 

893, leased the 500,080 perpetuity and guaranteed its $1,600, 
bonds, of which were or extensions, ete. (V. 57, p. "218.) 





Carthage Watertown & Sacketl’s Harbor RR.—(See Map 
N.Y. Central. Te Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns ly. — 7% the stock and 
guarantees the bonds. Leased to R. W. & 22 
earnings. Rental in 1903-04, $42,090; in 1902-03, gas 5; = 901- 
02, $44,448. Capital stock $465, 845 common and $21, 500 preferred. 


Catasauqua & Fogelsville RR.—Road from Catasauqua, Pa., to 
Rittenhouse Gap, Pa., 29°5 miles. — in 1857; in 1890 the Phila- 
delphia & Read ng uired control through rostock #854, of a majority of 
the capital stock of $426,900 (par, $25.) Of the stock i 54, sae is owned 

y Reading Co., $251 625 being we ay aly | open — for Read. 
en. mort. of 1897. ‘or year nes » $105,1+2; 
net, $18,628; a deductions, $9, 209; div: dends, 623, Ets bal, det. $20, 463. 

Catawissa RR.—Owns from Tamanend, Pa., to Newberry Je., Pa., 
98 miles, and branches, 5 miles. Re-leased Dec, 1, 1896, for 99 years 
to Philadelphia & Reading Rail —_ ee agg interest on the bonds, 5 
p. co. dividends on the prefe sto ll taxes, and $8,000 for 

organization expenses. Bee also V. 63, 5 ‘969 ray = the preferred 
stocks in 1903 $2,200,000 was first preferred and $1,000,000 second 
preferred and common was $1,159, oa $50.—(V. z, p. 1187. ) 

Catskill Mountain Railwa Owns narrow-gauge road from 

Catskill, 2 the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Cairo Junction to Cairo, N. Y., 4 miles; ee 20 _ 
Stock, $89. 3,000. There are also second incomes for $ 
First incomes have one vote for each $100. Riccatel wens ae 
Jaa 30, 1904, gross, $53,642; net, $14,626; interest, etc., $11,773. 

Cayuga & Susquehanna RR.—Owns from Susquehanna River 
t» Ithaca, N. Y., 34 miles. Leased during length of charter and renew- 
als thereof to the Delaware Lackawanna & Western at a rental of 
$54,600 a year. Dividends paid are 9 per cent yearly, with an occa- 
sional extra amount; in 1904, 98 p. c. was paid. 

Central mg Hy.—Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 miles; seenesen, 62 miles. 
Btook, $7,585,000. The 3,459,000 ist 48 of 1899 are guaran- 

x and int., by the Mo. Pao. (see V. 68. a. 320), — of guar- 

0, p. 279. For calendar year 1904, 649,048; nee 
any V7 other receipts, $7,622; interest, $238 5 360;" oa $97,773 
miscellaneous, $13,655; balance, surplus, $354, 698.—(V. 73, p. 31.) 


Central of Georgia Railway.—System includes: 








Lines owned wn fee. Miles.| Lines leased—(see these cos.) Miles 
Savannah to Atlanta..... ---- 295| Southwestern RR.— 
Gordon to Porterdale ........ 86| Macon to Eufaula.......... 144 
Columbus to Birm’ i Ala. 156 Fort Valley to Perry...... 12 
Columbus to Americus...... 62 Fort Valley to Columbus... 71 
Hestgomesy © Eufaula, ‘Ala. 80] Smithville to Columbia.... 85 
—_ us to Greenville,Ga. 449/ Cuthbert to Fort Gaines... 21 
pelika to Roanoke.......... 36 | Augusta & Savannah RR.— 
eeeaule BD GRIER: cccncesccese 60 illen to Augusta........... 53 
Griffin,Ga.,toChat.,Tenn, ete 198 | Chattah. & Gulf RR.— 
Chickamauga to Durham.... 18 Columbia to Lockhart...... 91 
Savannah to Tybee......... wo BB) BERR G Bc ccadesccses oo 008 eocce 1 
Columbus to Andalusia...... = 
Macon Junction to —— Total oper. Nov., 1904...1,878 
Brewton to re 17 Also Meldrim to Lyons, 58 miles, 
R: 


Barnesville to Thomaston.... 16| (leased to Geo. & Ala. Ry. 
Lyerly Branch................ 9| —Seaboard Air Line sys.).. 
as |°° cean Steamship Company, 
Total owned (and oper’d)..1,400| estimated equivalent of.... 300 
Extension is pres osed from Greenville to Newnan, Ga., under char- 
ter of Greenville & Newnan, Ga., 25 miles: incorporated in May, 1905, 
with $10,000 stock; the present line from Columius to iy ~~ Toes 49 
miles, to be made standard gauge. V. 80, p. 2457; V. 81, p. 210. 
ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
am go toy of the Central RR. & Banking Co. of Georgia, foreclosed 
lan in V. 60, BP; 1008 and V. 61.p. 68. Chattanooga Rome & 
ern was merged June 1, 1901. Vv. 72, p. 674, 721, 987, 1134. 
erooK.—85 000,000 held by interests allied with Southern Ry. 
NDS.—The first mortgage of 1895 (described in V. 63, p. 1160) is 
a fret l lien on the main line from Atlanta to Savannah, inc uding the 
—.. — (312 miles in all), all equipment and a purten- 
ances 'y in $1,995,000 of the capital stock of Ocean 
> Go. “of ~ EE, Trustee, Guaranty st Co. of New York. 





No div. was paid on Ocean Steamship stock in 1904. V. 79, p. 783. 
Applica‘ion for listing firsts and consols. in V. 63, p. 1160. 


von consolidated mortgage (see abstract in V. 61, 873, also see 
63, p. 1160) is ry = lien upon 600 miles findluding former 
Moet Eufaula Sav. & Western and Sav. & Atl.); also on 
the ime of the South 1 and Augusta & Savannah roads and 
the stock of New England & Savannah Steamship Co., and a second 
lien upon the main line, its a comtemes ent, etc., and also on the Macon 
& Northern and Mobile & G t also covers all leaseholds, securi- 
ties, ete. a increased to $18,500,000, at not more than $500,- 
000 in any one r, for betterments and ‘equilpm ment. 
Macon & Nort —— ’ Division bonds are also t obligations of the 
Central Ry., with first lien from Macon Jot. to Athens, Ga., 102 miles, 
Middle eorgia é Atlantic Division bonds are issued at $9,000 per 
yr of which $8,000 was for purchase of road and $1,000 retat Fed 
y Cent. of Ga. for betterments; subject to the Eatonton Branch 
blade $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 
The ~ ‘erence income bonds, subject to the prior mortgayen, cover 
the m: ine -“ the former Savannah & Western, Columbus & Rome 
Montgomery’ & Eufa a, Mobile & Girard, Macon & Lge and 
Savannah Atlantic ., and their equipment, eto 
leaseholds, securities and equities of pro red 
company. They are non-cumulative and bear interest not by the new 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. 
“ts July, 1905, a $600,000 bond issue, it was peperted. was proposed 
to open up coal ‘fields in Northern Alabama. V. 81, p. 210. 
DIVIDENDS— 3 18 1 a —- oe 1900. bw *. 03.04. 
On Ist pref. incomes, 2% 3% 5 5 
The first div. on 2d ce 2p.c., was edit Got 1, 1904. 
Collateral trust mortgage pena moe was in V. 45, p. 2 
The 0. nil “Carre isa — len on the former Chat- 
tanooga ee «& ey R ton, Ga., to 7 ines, with 
—_ 138 miles, and Durham to Chickamauga, Ga., 17 miles, Ww! = 
ranches, in all 155 miles, subject. to $343,000 old 5s, for which @ li 
prec of bonds is reserved. V. 72, p. 1134; V. 78, p. 1446. 
LATEST EARNS., 11 mos. ) 1904-05.Grosa, $9,884,096; net, $2,493,083 
July 1 to May 31. $ 1903- -04.Gross, 8,728 "548; net, 1,973, 051 


ANNUAL REPORT.—Report for 1903-04 in V. 79, p. 783. 




















Years — June 30— 1904. 1903. 1902. 
Gross earnings. ......... -------$9,396,931 $9,164,470 $7,750,691 
Total - aaaneeiaied ee pwenee 6,864,509 6,822,732 5,531,039 
i aks sdasinbaninisbenddecdice 322,877 269,817 269,471 
Net ere from operation..§2,209, 545 $2,071,921 $1,950,181 
Other sources............--... 220,661 192,413 201,674 

Total net inoome..........8% 430,206 $2,264,334 $2,151,855 
Interest on funded debt....... $1,686,299 1,663,900 $1,663,900 
Rentals and miscellaneous . 425,441 396,928 365 ‘015 
Div. on 1st incomes..........- (5)200,000  (5)200,000 tc ,000 
Diy. on 24 incomes .....cccccce (2)140,000 = .ccc-cee = ewe cwe ° 

Balance for year...... ..--. def. $1,533 sur. $3,506 sur. $2,940 


OFFICERS.—President, J. F. Hanson. Macon, Ga.—(V. 81, p. 210.) 
Central Massachusetts RR.—See Boston & Maine RR. 


Central Indiana R arene to Brazil, Ind., 127 miles, of 
which 10 m trackage. 6, p. 653. Controlled by Cleveland Cin- 
cinnati Chicago & St. Louis and Pennsylvania RR. interests. Ley v4 
guaranteed by Cleveland Cin. Chic. & 8t. Louis, — be 20, 
per mile; present issue, $1,500,000 (V. 77, p. 2279; 30,006 p. 
1906, 1961.) Stock authorized, $120, 000. ealeomars year 1904, gTO8s, 
$141,845; def. under oper. exp., $30,467. In 1903, gross, $104,347. 

President, Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 


Central New England Ry.—Owns from Campbell Hall, cross- 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil- 
vernails, 58 miles; and leases and — artford & Conn. Western 
RR., Hartford to’ Rhinecl: iff, 109 miles; extension from Tariffville, 
Conn., to Springfield, Mass., 18 mies, 0 Sten from Sep., 1902; total 
= miles. The lease of Dutchess + RR., Poughkeepsie to Ho well 

Junc., 12 miles,was assumed Dec. 1, 1964, by N. Y. N. i. & H. BR. 
Vv. 72, p. 1279; V. 73, p. 337; ¥V.76,p. 4 

ORGANIZATION.—Incorporated in Tannary, ieee, per er plan in V. A) 
p. 574, and V. 67, p. 789, as successor of P w Eng. R 
sold in foreclosure Oct. 6, 1898; V 68, p. ga. te Te, 1904, the Ses? 
York New Haven & Hartford RR. acquired a majority ot the stock 
and $5,100,000 of the #7,250,000 income bonds; V. 78, p. 701, 768. 

Owns $1,390,000 Hartford’ & Conn. Western stock 

STOCK.—The stock is to be held in voting trust for ten years, or until 
4p oc interest is paid on general mort. for two years. Voting trustees, 
J. P. Morgan, Wm. Rockefeller, Charles F. Choate, Charles F, Brooker 
and Charles Lanier. 

Bonps.—Of the first 5s, $600,000 were reserved for improvements, 


EARNINGS.— 12 months endirig June 30: 


12 mos.— Gross. Net. uth. income. Oharg 
1903-4. .... $847, 751 $136. 878 933. 358 $193, o68 act ose 222 
1902-3..... 655,535 133,286 7,565 155,160 def. 14,3 


OFrFIcEeRS.—C. 8. Mellen of New Haven,President; A. 8. May, Sues, 
and J. G. Parker,Sec’y.—(V. 78, p. 701, 768; V. 79, p. 2641.) 
Central Ohio RR.—See B. & O. RR. Co.; also V 70, p. 75. 
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RAILROADS. Miles | Date | | ee or Amount | = of OB DI . ee S. ab pal,When 4 4 
For explanation of column headings, &c., see notes, of | of Par > per en | Where able, and by 
¥ on first page of tables. Road.| lnonds| Value. |Outstanding Payable Whom. Dividend. 
Central Pacifie—Common stock, oes 275,500 sce | coce 3. cocee 007. 275,500 |Held by |South’n | Pacific s- 
Preferred aa 4p. o., cum., $20,000 eaten 100 3.000,000 | Held by ow wy Pacific Com 
1st ref. M., $100 00,000,000, g., gu., & 1.en.Ce.c ar} 1 349 1899 |s00 &e. lav, 351,000 4g. |F. & A.) N. Y., 120 roadway. | Aug. 1, 1949 
New 3128, 25,000,000, £., SU, P. . -_ — — 1 "349 1899 (500 &c.| 17 493, ‘000 oy g. 5 & D. do do ug. 1, 1929 
New M. on Lucin cut-off .... ....- *er} 103 1904 |1000&c. 8'300,000 4 &. A. & O. New York Oct 1, 1954 
Notes for U. 8. debt,due $2, 940, 635 emt weanty’.| does | BOL cecese See) =e COdSsépedas |. peetieene |\Aug 05-Fb. ‘09 
Oent. RR. of §. J. —Btock ($30,000,000 author) . sone | nnne | 1 27, - ) yond Sin t904 Q.—F. |N.Y. ott 143 LibertySt. |Aug. Al, “7 2% 
Convert. debentures, convert. into stock till1907| .... | 1883 |_ 1,000 6 M. & N.\N. Liberty _ k. May k, 908 
Cent. RR.of N.J., Gen.M.for $50,000,000,¢.Ce, All. , 1887 (500 &c. b45,091, O00 5 | 7 ‘do July 1, 1987 
uip. M., Ser. A & B, $420,000 due y’rly ese] coos |'99"02) 1,000 2,430, 000 a | Various do 40 1906 to 1912 
do do Ser. o , $350, 000 due yearly «| ecce | 1903 1,000 2'800,000 A | Various do do 1906 to 1913 
Guaranteed Bonds— | 
Leh.& Wilkesb.Coal con.M., gu.,p.&1.,ext.in 1900, .... | {875 | 1,000 12,175,000 Als Q.—M. do do | June 1, 1910 
58 of 1912,sink.fd.mot gaar, (not Sooner =: c| .... | 1888! 1,000 | 2,691,000 5 M. & N.| do do | Nov. 1, 1912 
Am.Dock& Imp.Co. lst M., gu., redeem. at110...0"| .... | 1881 1,000, 4,987,000 5 I & J. > = yo y 1, 1921 
N. Y. & L. Br. gen. M., g. ($192, 000 5s) ...... Ce 881891 1,000 1,745,000 4&5 g. |M. & 8. Be 4 i, 1941 
Leh. & Hud. Riv., gen. M., g., guar. jointly.Ce c*| ....| 1890; 1,000 «1 *062, 000 5g. |J. & J.\N.Y., ‘Nat. Exch. ‘Bank. | J 1920 
Cent. RR. of Pennsylvania—1st M., $1,200, “abe ---. | 1893 500 &o. 00,000 6 M. & N. a *Fid.L.Tr.& 8.D.0o. May 4 1943 
Central of South Carolina—1st mortgage, "gold... 40 | 1881 | 1,000 ,000 6g. \J. & J.\N , Cuyler, M. & Oo.) July 1; 1921 
Central Vermont—Stock, $3,000,000 ......... .....- pam ee 100 3,000,000 $2,185,1 |00 held by Giana = Ry. of Canada. 
lst M., $12, 000,000 gold, tratilo guar.A Bo&r.| All. | 1899 |1000&c.) 11, ,000 4g.| Q—F. | Bos.,Am. L. &T.Co. ; May 1, 1920 
oMontreal & Province Line Ry. , lst M. fe. p. ee mt A 1900 100 &o. 200,000 4g. |A. & O. do do Oct. 1, 1950 
harleston d Savanna ee Pimy thy ‘OAST LINE) a | | 
Oharleston Term’l—1st M., $1,000,000, g.8..c* &r| .... | 1903 |L000&e. 800,000 4g. |J- & J.|N. Y., Standard Tr. Co. | July 1, 1953 
Oharl.@ West. COar.—l1st M. a. ($8,000 p.m.) .Ce..c*&r| _ 1896 1,000 2,720,000 5 g. |A. & O.|N. Y. 4 eo Tr. Bank.| Oct. 946 
paoeme E. g., non-cum., ( ,000 per mile) G..o*| .... 1896 1, ‘000 2,380,000 5 | Oct. If earned. | ym i 1946 
ugusta Terminal Ry. 1st M.,g., gu.,p,4&1. end.Ce,| * 1897 | 1, 7000 | 6g |A. & O. _N. Y. Cent. Tr.Co. | Apr. 1. 1947 
onan tte Monroe & Oolumbia—ist M., $70,000, g-| “22 | 1902 | 1,000 70,000 5 g. | A. & O.'R'4T.&8.D.C0o.,R d, Va. | one 1, 1932 


Charlotte Columbia &@ Augusta—See SOUTHERN Ry.| 


7 On coupon bonds J&J; on registered bonds| Q.—J. 
a Balance, $23.5 5,000 retained as collateral | | for motes by U. 8. 
b Includes $1,167,000 in treasury Dec., 1904. 





'e Guaranteed jointly with Le! ‘nigh Co 


al & Navigation Co. 


| 
| 


Government. | 





Central Pacific Ry.—(See Map of Southern Pacific.) 


Lines owned— Miles. Miles. 
San yoanesnee, Cal., to near Umbria to Cecil.............. 103 
Ogden, Utah............... Branches to San Jose, ete.... 43 
La , Cal., to Goshen. Cal. 146 age— 
Roseville Junction, Cal., to Into Ogden, C0. .neenernnrnnne 11 
Oregon State Line......... e 
Detal .ccccosce seaceasieiaeael 460 





URGANIZATION.—Incorporated in Utah in July, 1899, as successur of 
the railroad under the plan of readjustmentin V. 68, p. 378, by which 
the Southern Pacific acq the entire capital stock and guar- 
anteed the principal and interest of the new bond Issues. 

STocK—(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) pveeeree stock,4 per cent cumulative, authorized issue $20, 000,- 

, delivered to Southern Pacific Co. in consideration of issue 
of equal amount of Southern Pacific Co. r cent collateral 
trust qld bonds; of which delivered on ty -a3y of readjust- 
ment, 2,600,000; reserved to be delivered only to provide addi- 
tional in if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000 ; 

Lp ag refunding M. gold 4s, $100,000,000, secured by all 

lroads, terminals and ean ipment now owned, including about 

1, 349 miles of first track, etc. Of the authorized issue, $23,526 000 is 

held by the United States as collateral for 3 per cent notes. See AB- 
S8TRACT, V. 69. p. 808, and V. 70, p. 739; V. 78, p. 228. 

aun ae gold 3s, $25, 9,000, secured by a second lien 

—— covered by the lstref mortgage, and also by 

stees as acquired of all securities and moneys hel 
fund of the Central Pacific Ry., consisting July 1, 1904 

of $8,933,224 in securities . $134 cash, and by a trust deed 

upon all the lands covered by the mortgage dated Oct. 1, 1870. 

See Mortgage Abstract, V. 69, 858; also see p. 851. From the pro- 

ceeds of these sinking funds and land sales cancellation of bonds will 

be made from time to time; in February, 1900, $2,505,000 319s were 

canceled, and to Apr., 1905, $3,893,500 additional had been canceled 

reducing those outstanding to $17, 453, 600. V.70, p.739; V. 70, p. 1194. 

Twenty three- Cy ope notes, ag atin $58, 12, 714, issued to 
the Government in settlement of subsidy debt; $35, 287, 626 paid, leav- 
ing $23,525,088 to mature, $2,940,635 half- -yearly thereafter to Feb., 

1909. First refunding 4s are deposited to retire them when due. 

In Oct., 1904, $8,300,000 47 year 4 p. o. guaranteed bonds on the 
Lucin cut-off, Ogden to Lucin tah, 102 miles, forming part of $10,- 

,.000 authorized, was sold. They are redeemable at 10 4g on Oct. 1, 
1909, or any interest day thereafter. V. 79, p. 1641. Form ot 
guaranty, V. 80, p. 162. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,706,797 acres remained unsold on ‘June 30, 1904. Sales in 
1902-3, 4.470 acres; cancellations, 15,609 acres. Land contracts 
July 1, 1904 —principal, $710,799; average price per acre, $4°42. 

EARNINGS.—For 6 mos, erding Dec. 31, 1904, gross, including other 
inoeme e123, »477,123; net $5,813,918; charges, $3,012,260; bal., sur., 

Report —In 1903-04, gross, $22,444,213; net, $8,518,645; other 
income, $886,228; int., taxes, sinking funds, ete. ey $5, 914,751; bal., 
sur., $3,490, 122. —(V. 80, p. 162, 471, 649, 871). 

Central RR, of New Jersey.—(See Map Phila. ¢ Reading Ry.j— 
Qperetes from Jersey ay, opposite New York City, westerly to 

esbarre an¢ Scranton, Pa., and the neighboring anthracite coal 
fields; also southerly to the seashore resortaof New J ersey, etc.: 


Lines owned in fee. Miles | Lehigh & Susquehanna, Phil- 
pay od City to Phillipsburg.... 72 lipsburg to Union Junc., ete... 2% 


dep sit with 
in Bay sinkin, 


undry branches ............... 82 Wilkesbarre & Scranton , ae 
mw - 4 stock coned. | GUND .cevncsneshdcacesie 
New York & Long Branch RR., | Allentown Term. (oper. jointiy) 3 
Perth Amboy to Bay Head.. 38 Trackage— 


New Jersey South’n RR., Long Union Coal RR 





10 
2 





Branch to Atsion, etc........ 76 | Lehigh & New England 

Other lines (no debt)..... --141 | Tresckow Branch...... 5 
Leased (most id 99 y Miles 

Ogden Mine RR. {/.......- oe & See this company. 





0; 4 
Nesquehoning Valiey T 17\ Total operated April, 1905. . 641 
There are 263 miles of second and 30 miles of four tracks. 
History.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in pussession from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore- 


slosure—see plan V. 44, > B: 714, 716. ncerning coal properties, see 
Lehigh Wilkesbarre in Supp. of Jan., 1903 AY 159), -y" high ‘Coal 
& Nav. “ Miscellaneous.” In Ry. acquired 


an., 01, Readin 

$14:500,000 of the stock. V. 72, p 86, 136, 241, 391, 721. 
Div. ree '92 to '94. '95. '96. ’97.’98. 99. 00. '01. 1902 to Aug, 05. 

P.c.t 649 Tyearly. 545 5 4% 4 4 iors 5 8 yearly (Q.-F.) 

Bonpbs.—For general mort. abstract see V. 402. 

The L. & W. Coal m mortgage is for 15,000,000; : the bonds, formerly 

8., of which $12,175, have been ssued, were in 1900 extended at 

45 p. 6. and guaranteed, prin. and int. See guaranty, V. 71, p. 26. 





J Ay and severally with the Lehigh Coal & Nav. Co guarantees Fy - 
000 Leh.& Hud. Riv. Ry. Gen, 58, prin. and int. See V. 67, p. 78% 
Sauesmn-ihes 11 mos. oomne May. za: 


11 mos. Gro. 
Didevcessssccesd $20, 873, 526 $9, 836. $62 80,775, ets 3 3 Os7 3063, Sli 


henedde <pacsnes 5,680 8, 734,837 7,829 2,927 1008 
Charges in 1904-5 include $1,488,391 "tor additions and improve- 

ments, against $611,560 the previous year. 
ANNUAL KEPORT.—The report for 1903-04 was in V. 79, p. 1326. 
Earnings from— 1904. 1903. 1902. 


Merchandise. ..........- peheenee $6,960,722 $6,868,077 $5, 949, 186 
Ainiihcdéinaes devedsounswets 7,741,409 6,054,769 5,717,062 
Passengers........... eccoceccce 3/280,877 3,045,331 2,486,517 
Express and mail...........-.. ° 336,237 303,776 292,665 
Miscellaneous ...........-...-- 102,657 85,203 94, 807 

Total gn earns. rail lines $18,421,952 $16,207,156 $14,740,237 
Net earn’ - $8,576,373 $6,342,345 9, 498,398 
Other income.....-.- 1,497, 265 1,507,794 







Total net income......... .- $10,073,633 8, 850, 139 Borers $4,322 
({nterest on debt...........-...- '2,866,49 ace Petty 186 
Rentals paid....... - 2,406,994 2 i568 48 1,326 
yee ~ 473,951 ti8'887 ity B87 
Renewal finds, ete.. -«. 1,665,146 nan ene 440,000 

+--+. (8)2,193,464 (8)2,193,264(714)1,985,648 





GOVRREEG, . 20. sccccscsee 
Balance, surplus........... sur. $467,594  def.58,468 sur.8674,475 
—Directors, May, 1901, V.72, p. 987; (V.79, p. 1641, 2642.) 
Oonerad RR. of Pennsylvania.—Owns Relieteate (Penn. RR.) 


to ll) Hall, Pa. (Penn. Div. of N. Cc. RR.) 27 miles; 
branch, 5 miles Current liabilities June 30, {$04 $526 432. ae 
1903-4, gross, $82,672; net, $17,393; charges, $60, 966; cit, 


$13,573. “Stock, $1,300,000; par, $50. 

Central RR, of South Carolina,—Owns from Lane, 8. C., to 
Sumter, 8. C., 40°2 miles, spurs, etc., 1°61 m.; total, 41'81m. Leased 
to the Atlantic Coast on tl rental, $31,000 yearly and taxes. 
Stock, $170,000, saat 0. In 1903-4 rental reveived, $31,000; ~ a 
eral expenses, $269; AB, "$18, 000; divs. (7°20 p. o.), $12, 240; he 
sur., $491.—(V. 64, p. 887.) 

Central Ry. of New Bruns wick.—See New Bruns. Coal & Ry. 

Central Vermont Ry.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches 531 miles in 
all of which 218 miles leased, viz.: New London & Northern (see that 
co.), 157 m ; Montville Br., 3; Montreal & Province Line Ry., 40 

ORGANIZATION.—Succeeded May 1, 1899, pes amended plan in V. 67, 
p. 735, the Central Vermont Railroad, foreclosed. V. 68, p. 1076. 

SECURITIES, ETco.—The Grand Trunk Ry. holds $2,185,100 of 
the $3,000, 000 stock, and under a traftic contract will make good any 
deficiency in earnings to meet interest on the new firsts up to 30 p. o. 
of Grand Trunk gross receipts from tratlic interchanged. Montreal & 
Province Line Ry. bonds, see above. V. 71, p. 390, 697. 


REPORT. —— eee ending June 30, 1904, in V. 80, p. ass, yo we 

ear, Net. Oth. ine. ' Charges.’ Bat., 
1903-4. coll S24, 291 $659,593 rt 840 $607" 787 $2, G46 
1902-3...... 3,636, "382 660, 509 10,840 667,787 3,562, 


Officers.—President, Charles M. Hays; Clerk ana Treasurer, W.H. 
Chaffee, St. Albans, Vt.—(V. 79, p. 1641; Vv. 80, p. 468 » 

Charleston & Savannah BRy.—See ATLANTIC COAST LINE RR. 

Charleston Terminal Co,—Roap.—Owned terminal road in 
Charleston, 8. C.,3 miles; doubis track laid with 60 pound steel. 

Company also owned 14 wharves, 30 warehouses, about 30 acres of 
iand, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city. 
A posnpentestion —§ the East Shore Terminal Co.’s RR., forecl 
July 14, 1903; . 146, 298. Stock, $200,000, owned jointly 
‘Atlantic Coast line” R. and Southern Ry. Of the bonds, $00,000 
are reserved for future purposes. President, Wm. E Huger; Treas 
urer, R. D. Lankford; Secretary, Henry Fraser. (V 77, p. 293.) 

EARNINGS.—Gross earnings from July 16, 1903, to June 30, 1904, 
$132,488; net, $50.84 ; total dedections $42, 129; bal., sur., $8,716. _ 
(V. 76, p. 1300; V. 77, p. 146.) 

Charleston & Western Carolina R -—~Port Royal, 8. C., to 
Augusta, Ga.,112 m.,and Spartanb’g, Greenvi le atid Anderson, 227 ™m; 
trackage, 3 m.; total, 342 miles. A consolidation Oct. 3, 1896, after 
foreclosure sale. Entire stock and large portion of income bonds were 
acquired by Atlantic Coast Line in Dec., 1897. V. 66, p. 38, 335 

STOCK.—$1,200,000; par, $100. A full statement as to Augusta 
Terminal Ky Co. ’and its bonds was in V. 66, p. 383. 

EARNINGS.—For year ending June 30, 1904, gross, $1,157,397; ont, 
$251,159;. other income, $14,402; total deductions, $216; 088; surplus, 
$49,493 President, J. B. Cleveland, a artanburg, 8. C.; Secretary, R. 
D. Cronly, Baltimore, Md.—(V. 73, p. 1207.) 

Charlotte Monroe & Columbia RR.—McBee, 8. C.,,on Sea 
board Air Line to Jefferson, 22 miles; extension to Jefferson, 11 “mallee, 
was completed Oct., 1903. Stock, $48,000. In 1902 filed above ear 
pages the Richmond Trust & Safe Deposit Co., as trustee. V. 75, 
p. 1030. For year ending Jan. 31,1904 (11 miles), grossa, $18, 094: 
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RAILWAY STOCKS AND BONDS. 






























































INTEREST IVIDEND Bonds—Princt- 
Fo: a &e., ret bae~ pd | a = or| Amount — Payable, r Abr|"aoheniase 
r 6 pees column he: . see no ot | of | ‘ar r ere able, and by t 
” n first page of tables” Road.|Bonds| Value. ‘Outatanding |¥¢ Conk [payable Whom. Dividend. 
GI IE nc ccccgnttnsntccccesens coscecensnss sane | tains $50 | $645,300 See text.|A. & O. Co.'s office, Pittsb’g,Pa.|A 4 S. Ne 5 
lst mortenge, $625,000, gold ..........-...--.- c* 23 | 1901 | 1,000 | 31g 2. |A. & O. do 
Ohat. @ Lake My Sar. & L. PL, 1st M., g.Ce.c* 10 | 1893 | 1,000 | 5 (6) g. |(M. & N. N.Y., = Cortlandt 8t. Son. iv 1918 
24 mortgage, $24,000, Ce........-.---.-cece-eecee 10/1896! 500 | 5. |M.& N. do Nov. 1, 1918 
Ohatlahoochre Valley — ms $110,000 ... A 10 | 1,000 | 5 |J. & J.|Am. L&T . Co., Boston.) July 15, 1920 
Ohesapeake Beach—\1st M., $1,000, old.N..c*| 34| 1898/ 1,000 } oS J. & J.| In default. | July 1, 1923 
4 ke & Ohie— Stk. (transf'ragt.J. x £ ~ i" iaag preseag) 100 | linl Yearly. |N.Y.,J. P. Morgan & Co-;Nov.30 oti 
Mo 6s, gold, ser. “A & B’.Ce....... ..... -c* {oe | 1878 | 1,000 | 6 g. 7 do do July 1, 190 
1st mort.,of 1911, Penin. Ext., gold .. ee 75|1881 | 1 000 | 6g. |A. & O. do do Jan. 1, 1911 
Ter’) 1st m.,1922, covering 8 m., to Phoebus. g.0° 8 | 1882 |500 &e.| 6g. \J. & D. do ¢ June 1, 19 
ist consol. mort. for $30,000, 000, gold ..Ce.c*&r| 664 | 1889 1,000 | 5 g. |M. & N. do do May 1, 1 
Rich. & Al) Div. 1stcon.M.,g. See text...Ce.c*} 241 | 1890; 1,000 4¢.\J. & J. do do Jan. 1, 1989 
24 cons. M., Rich. via. Lynchb. to Clifton F.Ce| 241 | 1890, 1,000 4g.\J. & J. do do Jan. 1, 1989 
Craig Valley ‘branch 1st mortgage, gold....Ce.c* 26 | 1890| 1,000 5g. J. & J. do do ny 1, 1 
Warm 8pri — Branch lst mortgage, gold..Ce.c* 25 | 1890, 1,000 5 g. |M. & 8. yo do M » 1941 
Genera! mort. (for $70,000,000, ete.) gold..Ce.c*|1,174 | 1892 | 1,000 | 4\9g./M. & 8. do Mch. 1, 1992 
Kineon Coal mort., assumed, red. be; Sg 1905] ....| .-.. |500 &o. 5 g. |A. & O.|Cen. a a8. Dep.,Cin.,O.| Oct. 1, 1915 
Greenb.&NewRiv.RR. lat M., g., ass. .562) 18 | 1,000 | 5 g. |F. & A. Richmond. Aug. 1, 1942 
Greenbrier Ry. lst M., 000,000, g Colo’ 98 1900 | 1,000 | 4g. |M. & N.\N.Y.,J. P, Morgan & Co. Nov. 1, 1940 
Collateral notes (ches. & Ohio). gold jese text)..| .... | 1904 | 5,000 5 g. |A. & O. do do . 4, 1906 
Oar contracts, payable monthly on 4,700 cars..| .... "99-02 ...... | 640,110] ....2. | ene. | cane uaa To May 1907 
Car trusts on 25 loco. and 1,000 cars, pay. ann’ly ees. | 1901 ....-. | _ 600,000; ..-... FS Ree ees Aug,., $06-11 
Oar trusts, ser. B, g., $200,000 due y’rly..GP.c*| .... | 1902, 1,000 4g. |F. & A. Girard Trust Co., Phila.| Aug.15,’06-"12 
Car trusts, ser. C, g., $50,000, due semi-annually. ---- | 1902; 1,000 4g.M&8 We Bes Blalr & Co. Sep.’05-Sep’12 
Car trusts, ser. D, gold, $200,000 due yearly .. oamnil 1903 | eosens 4g.\f% & A. do’ do Aug. 1, 1913 
Car trusts, ser. EF, g., $50,000 due semi-ann...... ---. | 1903 | sees | 4¢. J. & D. do do J’ne,’05-De. 13 
Car trusts, ser. F, gold. $90,000 due semi-ann...| .... | 1905 | ...... | 4g. |A. & O. do do Oct’05-Apr’15 
Car trusts, ser G, gold, part due semi-ann..... coco | BOS ones 4g. |A. & O.|Fidelity Tr. Co., Phila.|Ap.’06-Ap.’15 
GUARANTEED BONDS. 
Elevator Co. 1st M. gold, »p. &1. guar ........ Ce.c"| .... | 1888; 1,000 4g. |A. & O.|N.Y.,J.P.Morgan &Co.| Oct. 1, 1938 
Y mortgage, for $ 00,000, ‘atoms, non- =. o*| .... | 1888} 1,000 4 Oct. 1. do do Oct. 1; 1988 
& O. 88. lat M. deb. red. at par, gu., p. &1.. ..-- | 1893 | 2£100/| a240,000 | 5g. \J. & J. London. Jan. 1, 1909 
7 Series “A” lare A.| & O.; \“B” ($113,354), M. & |N. 





‘a 210,000 called yearly at par. 





trustees) is for $70,000,000, but additional amounts at $25,000 per mile 





net over interest, $9,172; — (15 p. ¢.), $7,200. President, 


Ernest Seetee —(V. 75, p. 1030. 

Chartiers Ry.—Ownsfrom Carnegie, Pa., to Washington, Pa., 23 m., 
Leased till To7). to the Pittsburg Cincinnati & 8t. Louis (now Pitts: 
burg Cincinnati Chicago & St. Louis); the rental is net earnings. 

Capital stock, $645,300 (par $50); Pennsylvania Co. owns $333,850 

oe ett "93. 94. 95. ’96. ’97. 98. ’99-"02. ’03. ’04. 1905. 
since 91 (p.c.)§ 8 10 10 8 9 10 10 7y’rly. 8 8 Apr.5 

EARNINGS.—For year ending Dec. 31, 1904, gross, $703,853; net, 
$226,666; other income, $10,657; int. and other charges $34,326; im- 
provements, $12,149; dividends. $51,624; bal., sur., $135,224. In 
1903, gross, $703,853; net, $135,715,—(V. 73, p. 615; V. 80, p. 1234 

Chateaugay & Lake Placid Ry. (See map Del, é Hu7son).— 
Oo tes from Plattsburg, N. Y.,to Lake Placid, 80 miles, of which 
Plattsburg to Dannemora, 16 miles, is leased from State of New York 
for one dollar and free transportation of freight to the State’s Prison 
at Dannemora, and balance owned. Standard-gauged in 1903 04. V. 
78, ) TT A consolidation in July, 1903, of the C a Oe Ry., the 

ugay RR. and the Saranac & Lake Placid RR.; V 249. 
Stock, $2,450,000, of which $2,000,000 is 4 p.c. pref., the jatter all 
owned by D.& H. V.79, p. 2696. Leased to the Delaware & Hud- 
son for 500 years from Jan. 1, 1903, any balance over agree of op- 
eration, interest, taxes, maintenance, damages, div. on pref. stock, ete., 
to go to the lessor. The lease is subject to revision after 5 years on re- 
quest of either party. (V. 79, p. 2696; V. 80, p. 1362.) 

Chatham & Lebanon Valley R&R.—See Rutland RR. 

Ghat pocches & Gulf RR, > ce Ala., to Floralia, 92 

V. 71, p. 806; V. 75, p. 848, 1146, 

Mg at in 1900 in BSB Sou to Cent. of Georgia Ry. for 6 per 
centon $436,400 stock and onds, of which 1 p. c. to be used 
as a sinking fund for retirement’ of Bent, yy completion of \ 
renta) will be 5 p. oc. on stock, om, pay yable J.-J. See Central of Ga. Ry.— 
(V. 75, p. 848, 1146, 1301; 7, p. 195, 2279.) 

Chattahoochee V ont row Point, Ga., to Jester, — “s 
1649 miles. Stock outherioed, $1,000,000; outstanding, $110,000; 
of shares, $100. Bonds, see table above. For Fh ending June BO, 
1904, gross, $34,605; net, $13,710; charges, $6,796; dividenda(8 p. o. ), 
$8,800; bal., def., $1,886 

Chattanooga Southern RR,.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 

spurs, 10 miles; total of all track, 105 miles. Successor to Chatta- 
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 

. 830, but in October, 1904, the new bonds had not been issued. 
6 new 1sts were to be. $5, 000 per mile on present wiweee and $10,- - 
000 on extensions; and the income mort. 58, $750,000. 63, p. 40 
Stock, $3,000,0: 0, of which $750,000 preferred; par, %100. 
EARNINGS.—12 mos., +} 1908 6 aden Gross, $120,431; net, $5,336 
July 1 to June 30. §1903-4...... -----Gross, 111,253; op.d+f.5,333 
Sec., E.C. Osborn, 31 Nassau St., N. Y.—(V. 63, p. 823. A 
Chesapeake Beach HKailway.—Washington, D. to Chesa- 
© Beach, Md., 34 miles. {n July, 1905, Dav'd H. Motiat obtained 
udgment on — sromiss ‘ry note for & 222 .800. Foreclosure suit begun; 

_— alleged in default since 1901. V. 81, p 263. Stock aa ot 3 

ar, $100. Pres, Syl. T. Smith; Sec., Paul Y. Waters. Otho.” 1416 
New fork "i Wash.. D.C. (V.81, p. 263.) 

Chesapeake & Ohio Ry.—(See Map.)—Operates from Ne rt 
News Va., and Washington, B. c., Ny Cindinnath ' Ohio, with branches. 

Lines owned in See— Miles. 
Old Point Comfort and — ow Ky., to 








pase bye} rm, Danette Cincinnati, Ohio....... 2 

e shland, Ky........ 512 | Garrison to awe x 

a, ay via L, pears to Lines leas — se 
Clifton Forge, Va........... 230 Sundry Semmahen tensed. 41 

Branches in Va. and W Va.. 340 Trackage to Louisville... 84 
Lines controlled by stock, eie.— | Ouber trackage - ©. 85 

Big Seady River to Coving- | Other trackage................ _ 31 

ik Pisceccesasecasee waene 


Denton, Ky., to Lexington.. 
yy in ——- ane 
owns one-sixth interest in the Re Richmond. -Washington Co. Ex- 
tension from habe + ~ puma Ky., to Elshorn City,77 mil 
completed July, 1905. * 7 ee 
History, &c.—In 1888 reorganized without jforeclosure, and the road 
extended to Cincinnati. The consolidation whe the Richmond & Alle- 
geen’ was consummated in Jan., 1890; with Elizabethtown Lex. & Big 
dv, ete., in 1892, and with Greenbrier and otherroads in 1903. 
CaPITAL STOCK.—Common stock authorized, ay ” outstand- 
ing, 662,790,400; increased from $40,000 000" to this figure since 1892 
through exchange of praemenry all the $25, 000,000 of preferred stocks 
for common stock and general mortgage aly per cents in certain pro- 
rtions and acquisition of stocks of other companies. V. 77, p. 450, 
Fb wg Pref. stocks for $9,000 only was outstanding Aug 31, 1904. V. 
54, p.642. Stock may be redu by majority vote. V.70,p 175. 
DIVIDENDS.—1899 to 1904, both inclusive, 1 p. o. yearly, Nov. 30. 
Bonps.—Abstract of consol. smaontgeee 4 1939 in V. 49, p. 147; of 
Richmond & Allegheny moregegee == 144. 
The general mortgage of 1892 tOontral. Tense Co. and H. T. Wickham 





Hore be issued for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con- 
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new CS ne rolling stock, — but not more 
$2,000,000 thereof in any one year. The m eT the entire 
roperty of the company, real and person: at the time the 
was made, and additional me erty and mileage 
seuueet with the proceeds of the bonds. See full abstract of mo 
in 1578, 000 644; also V. 54, p. 642; V. 55, + In July, 1 > 
$39, 573 had been listed on nee York Stoc Exchange. V. 76, p. 
381; V. 77, p. 710, 1532; V.78, iE 1, 988, 1108; V.80,p.1423. 

The Louisville & Jeffersonville pS bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and seve’ gy Ae the Chesa- 
oeake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deficit 
ou account of the bridge is payable by them in the eeu of one- 
third and two-thirds respectively—see V. 60, p. 130; V. 61, p. 327, 
559; V. 62, p. 84 and separate statement for L. & J. Bridge Co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed principal and interest, 
and assumed in 1903-4, $1,000, 000 are reserved for ———_ = 
improvements. See guaranty, v. 72, p. 626; see also V. 71, ps 

915. Of the Big Sandy 48 of 1903, 81, 000.000 seared 
for future extensions and improvements. V. "29, D 

Of the Oo. River 4s of 1905 $600,000 has bone 7, o.1 the 22 
miles from St. Albans to “olly, W.Va., and $900,0J0 additional ooo. 
will be issued for 45 miles under construction; the remaiu iog $1,5 
000 is r-served for ext-ns‘ons and improvements. V. 80 p. 13 

The car trusts, series B, cover equipment costing $2,343,120, includ- 
ing 25 locomotives, 1, 000 steel gondolas, 300 wooden box cars, 400 
wooden gondolas, ete.; series C, 1,000 gondolas; series D.50 locomo- 
tives and 1, gondolas; series E, 1,000 F. B A gondolas; ser. 
F & G, each, 18 locomotives and 1,500 ‘steel cars. V. 75, p. 239, 393; 
V. 79, p. 916; V. 80, p. 1423, 2219. 

FINANCES —Pennsylvania incorenm — Mor, Hm eee | inter- 
este, Own @ majority of +x stock. V. . 75, 632; V. 72, p.4 

On June 30, 1904, the N. Y. Cent. & ad. Riv. and Clev. Cin. Chie. 

St. Louis owned stock representing outlays respectively of $1,638, 455 
and $2,453,569. V. 71. 398, 5°5. On Jan, 1, the Pennsyl- 
vania RR. aa pte ownel $10, 130,000, the Pennsylvania Oompany, 

4,000,000 the Northern Central $1. 500,000 of the stock. 

As to purchase of one-sixth interest = majority Hocking Valley 
common stock, see that company. V.77, 

In 1904, $1,000,000 of two-year 5 p. o. "catinteral gold notes ($5,000 
each) due April 4, 14, aye, were sold, fa Sd by Big Sandy Ry 
a yy V. 78, p. 1391; V. 79, p 

The ‘one Oo line was formally IS, gopt. ‘. —_ and owns 
six aeunikin using the railroad wharves at Newport 

EARNINGS.—11 mos., 2 1808 5.. Gross, $18,877, ros a 09.208,208 

fay | 1 to May 31. 19034 .Gross, 17, 559, 803; net, 5,$08,995 

For 7 mos. ending Jan. 31, roa" a $4,148, 218; fixed charges 
(net), $2,675,654; bal., sur. $i, 472,5 

ANNUAL REPORT.—Fiscal year a June 30. Annual meeting = 
held at Richmond on the esday preceding the last Tuesday 
October. a for 1903-04 was Aven in full in V. 79, p. 900, 15, 
and showed the following. See also editorial p. 880. 

Traffic.—Of the total rower (11,550,017) m the year 1903-04, coal 
and coke furnished 6,434,310 Ly or 56 per cent of the whole; 
products of agriculture furnished 8 percent. Average rate received 
on seaboard coal, 3°37 mills per ton per mile; on all freight, 4°70 mills. 

















Year ending June 30— 1904. 1903 1902. 
Miles operated. . 1,671 1,641 1,636 
| ee a earning % - $3,648,233 $3,474,905 $2,954,919 
[EE "869,188 12,510,006 12,833,806 
Express, mail and miacel. "78 80.105 726,691 735,653 
Total earnings........ $19,297,526 $16,711,602 $16,534,378 
Oper. expenses and taxes 13,298,040 11,499,837 10,822, aes 
Netearnings..... eee. $5,999 486 $5,211,765 $5,702 
Other income............. 169,272 190,374 136, “31 
Total and net income. $6,168,758 5,102,139 $5,838,474 
Interest on bonds, &c.... $4,674,245 $4,132, 534 $3,778,066 
Extraordinary expenses. 861,366 491,012 1,440,814 
DOVERORED.cccc0.c. cceecee (1)627,904 (1)605,299 (1%)605,291 
Balance, surplus..... $5,243 $73,294 $14,303 


OFFICERS.—President, Geor ich W. Stevens, Richmond, Va.; Vice- 
President ects Axtell, chmond, Va; Treasurer, C. E Potts, 
Richmond, V: ‘ Wellford, Richmond, Va.; Comp- 
troller, L. F. Nouittvaw Rio i, Va. 

Directors-—Decatur Axtell, John P. Green, S. M. Prevost, George W. Stevens 
Chauncey M. Depew. William H. Newman, Samuel Rea, H. McK. Twombly 


H. T. Wickham. 
—(V. 79, p 211, 900, 915, 2147; V. 80, p. 1423, 2219.) 


Chesapeake Western nf -—~Owns North River ‘Gap, V 
pe yg 14 6 mies te May 1, 1902; leares for 99 years ether 
ridgewater to Elkton, 27 miles; total, 41 
* Brajected t to Gavwaner on eecqemee ny Lg westerly nto 
ne “West ginia coal fields, of which 14 miles m Bridgewater to 
i River Ga 1883" omens. Th eee by Chesapeake Western 


Co. V. 75, Vv. 78, gn bho to 
Stock authori 000; outstanding, $1,419,600, of on, 


$608,400 is Solee€ Ches. & West. RR. has $533, 500 common ani 
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trustee. President, W. F. Stevenson, Cheraw.—(V. 80, p. 1970) 


Chestnut Hill K#.—Owns from Germantown to Chestnut nil 


4 miles; being double-tracked May, 1902. Re-leased in 1896 to 























x Under its lease of the Railroad, the Railway Company operates the line and 
as rental puid in 19 3-04 interest, taxes and vente. turning over to the 
Railrc ad Company the balance of vet ear: ings, $1.78 .2 6. From this last was 
paid 7 per cent (#1,54%,444) by the Ratlroae on its stock. This stock is nearly 
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316 RAILWAY STOCKS AND BONDS. | VOL, LXXXxL 
| | 2 q ~~ ey 
RAILROADS. } Miles | Date | size, Sere INTEREST OR DIVIDENDS ‘pal 
For explanation of column headings, &c., see notes; of of Outetandin [Rate per} When |Where yee, and by "stocks Last” 
on first page of tables. Road. Bonds Value. | Cent. |Payable om. " 
Chess. & gree yey ees (Oon)— | | 
Lo.& J eft. Bdg. 1st M., $5,000. enn. .end.7].*c} .... | 1895 ‘1, 000 188,500, 000) 4g. \M. & 8. |N. eave z QP. eter “eee Mch. 1, 1945 
Norf. Ter. & Trans. lst M a oF p. 322) gu. p.&1.| .... | 1898 | 1,000 | 00,000 |, 5 |F. & A! Feb. 1, 1948 
Passenger & Belt Ry. (Lex., K tte lst mort., gold ry or | 1,000 | 150,000 | 5g. \J. & J. do 4 | Jan. 1, 1906 
Big Sandy Ry. Ist M., $5, 060, 06, gold. . essen 77 | 1904; 1,000; See text. | 42. \J.& D do do | June 1, 1943 
€ oal River lst M., $3 ‘000,000, «. ~ yee 22) 1905 1,000) 600,000 4g. \J. & D.| New York. June y 1945 
Ohesapeake Western—O. & W. RR. 1st M., gold. a 27 | 1896 | 500 &c.) 66,000 5 g. |F. & A.| N.Y.,8ec. & Trust Co.) Aug. L 1945 
Ches. West. Ry. mortgage, $1, 435,000, gold.. 41 | 1901 1,000; 1,419,000) 4g A. & 0.) New York. | Oo 1951 
Chestnut Hild RR.—Stock, rental P. & R. ©. oceans 4 i | 50 195,650 6 | Q.—M. | Phila., Treas. of. |June a 05, ls 
Chic. & Alton Ry.—Com. stock, $2 “yy SB | cscs | 100 | 19,542,800, ...... Bees | we niin. (..' camiediia 
Pref. stock, 4 per cent,non-cnm., $20,000, 000... SB i scac | 100 | 19,544,000 41n1905|J. & J.| N. Y., 120 mueaeng. July, 05, 2 
First lien M.,$22,000,000,z,sub.¢ At at par.F. oar 58 | 1900 1,000&c) 22° ,000 | 3ieg.iJ. & J. do | July 1 195 
Ch. & Alton RR. refund’g M., g. See text.1C.o’&r| All | 1899 |1,000&c)* 37,350,000 | 3g. |A. & O. do 4 | Oct. 1, 1949 
Coll. notes, $5,000,000, z., Tred. par, 1904 Mie. | ---- | 1903 | 5,000 | 200,000 | 4g. \J. & J. do do Jul » 1907 
Joint equip. notes ($9,500 ‘due s.-an.) (V.78, ibo.c" aes iJ 133,000 | 4 J.16& D.|N. Y., “ido B Trust Co. To June15 ’12 
Miss. Riv. Br., lst M., = ’d, 8. f.,dr’n at 1 ---. | 1877 | 1,000 | 246,000 | 6 g. |. & O.IN. Y Broadway. | Oct. 1, 1912 
Kansas City St. L. & eret. stock, guaranteed..| 162/ .... | 100 | 1,750,000 | 6 oo do une 1,’05, 11g 
Joliet & Chic., 7 p.c. atoc perpet.,cuar. by C. =| B7 | cone 100 | 1 eeevere 7 .—J. do do |\July, 05, 1% 
Louisiana & Mo., guaranteed preferred stock....| 101 | °... | 100 | 329.000 7 IF. & A. do Aug’1, ‘05, 3 
hicago Burlington & Quincy—Stock, 7p.c.rental) .... | .... | 100 |110,839,100 | Q—J. iN. Y., Boston and Chic. July 1,’05, 1% 
Illinois Div. 1st ‘wanne $85,000,000, cur., red.|) g4o 1899)1,000&c) 50,835,000 31g (J. & J.\N Y., Br. of Com. Sees | » 194 
do do 105.NB.. ? 1899 1,000&c 34,165,000 A I. & JI | July 1, 1949 
Sink. fund, Iowa Div., Se, (col. tr.) drawn at 106. 901 1879, 1,000 ,388,000 5 A. & O. do do Oct. 1, 1919 
Sink. fund’ mortgage 4s, drawn at 100........ 1879} 1,000 ©7,882,000 4 A. & O. do do Oct. 1, 1919 
Sink. fund 48 (80. W. Div.) drawn at 100.. ‘oar nies 81); 1, 44,300,000 4 M. & 8. do do Sept. 1, 1921 
Denv. exten. (coll.'tr.) b’ds, s.f. dr’n at 100.NBB.c”| 415 | 1881 |100 &o.| 7,968,000 4 F. & A. do do Feb. 1, 1922 
Debentures for Han. & St. Joseph stock. al «a0 883 | 9, 5 M. & N. do do May 1, 1913 
Nebr’ska ext., $20 000 p. m. (8.f., notdr’n res 1,472 | 1887 |1 ,000&c! €25 344,000 4 M. & N. do do May 1, 19 
5 yy in Neb. jt d gr., 8. f, dr. at 100.) 3} 585 1878'600 &o.| «8 615,000 6 J. & J.|Boston, Bk. of Com’rce.; July 1, 1918 
Con.M$14000000 Exempt, not dr’n till 1908 1878)\600 &c.| 5,000,000 6 J. & J. do do uly 1, = 
Burl. & Mo. RR. in Neb.,s.f. for At. &N.RR.stk.NB 1880 | 1,000 200 | ee ine 4 J. & J. do do Jan. 1, 19 
b, $612,000, and e, $4,620, 000 canceled not in'clud. | d, $1,803,000). e, $3,235,3/00. £, 36 |37,000 |(in sinking fund ae included. 
@, $6,582,400, *Additional bonds owned by ra’ tlway'—see b below. iqGuar F iotatly oat 86) verally 'with Clev. Cin. . Chic, & 'St. L. 
$32,900 pref. stock outstanding. OC. W. Ry. mortgage of 1901 has 7. 1904. 1903. 
Bowling Green Trust Co. of New York as trustee. V.73, p. 899, 1356. | Rentals to C. & A. RR...... «----% $3,561, 230 » $3,341,588 x$3, 3a 7518 
Year ending June 30, 1904 (41 pee. {Sross, $57,665; net above taxes, Interest on 34g per cent nme 770, 000 iD sda 
$5,230. President, Robert Mc M. Gill cr Treas., W. H. Hall. Office, | Other int., discount, eto..... a 268; 733 253,338 770,000 
71 Broadway, N. ¥Y-(V. 74, p. 986; V. 78, p. 2383.) | Flood dan:age 1903.........---- ee daasinas = edcaaeee : 
Chesterfield & Lancaster BRH.—Owns Ruby to Cheraw,S8.C.,/ al) charges..........---c-<«- 1,85 4,364,92 3, 
21 miles. Extension to Planis, 15 milas, was ;ro osed. Bids were otal aba dividend... baat tp oes $ 781 560 $ ety tt 
received to May 31 for $250,000 30 year 5 per cent first mortgage 
bonds of $1.000 each: Mercantile Trust & Deposit Co. of Baltimore, Surplus... ... eee ae Le ~ $123,908 $69,281 $43,582 
| 


y., the rental being reduced from 12 per cent to 6 


Pa. 
Phila. & Reading 
> in June, 1902, from 


rcent on stock, the latter ~~ | 





120,650 to $195,650 —(V 74, p. 936, 986; V. 75, p. 76.) 

Chicago & Alton Ry.—(See Map)—Roav—Chicago to St. Louis, 
Kansas City, etc., in all 915 miles, of which about 110 double a 
Road Owned— a Leased Lines.— Miles 

Barnett to Columbiana, I'1.. — TL, to Kansas 
Springfield, Ill., to Grove, nl.. 34 af. buiinhncasinonbeandiaie 
—_ Lines— aiceten to Wann, via 
aonge to East 8t. Lonis, Ill. 280 Jacksonville Godfrey & 
Soni Ser BAe, EMG....cc<ccceses 25 Upper Alton (all in lt) )....158 
Dwight, IiL., 4 Washington Trackage to Peoria, Ill., ete.... 23 
aD ) n, hecbogin sane 
Mexico, Mo., to Cedar City, Mo 50 — 
Total of all owned, leased and operated in system............... 973 


The railroad company in Sept., 1904, purchased the Quincy Carroll- 
ton & St. Louis Ry., Barnett to C luwbiana, Il., 52 miles, with track- 
6 miles, included above. Cut-off between Mexico, Mo., and Old 
onros, 65 miles, jointly built with Chic. Burl. & Quincy, was opened 
Sept., 1904. See Bonps below. 
ORGANIZATION—This railway Wy wy An was connie’ in April, 1900, 
one. jeans a all t tock of the = cago & Alton 
road Company, viz., $18,322, — of the o8.7 751,100 common and 
3,473 200 of the $3, A70"306 preferred stock, of which has been 
posi ited as security under the first lien mortgage of 1900; also the 
line DP of the 8t. — be ge & Northern between Springfield and Grove, 
miles. The railroad, whose separate existence is maintained for 
reasons, has been leased for 99 years from April, 1900, the rental 
being the net earnings, after payment by the lessee of all {interest on 
taxes and other charges, e See V. 70, p. 686, 995. 

‘a Authorized, $20,000,000 each of common and 4 per ce 
non-cum. preferred; issued in amounts as shown in table above, the 
unissued stock being reserved to exchan ~ for the wutetanding stock 
of the rai/road company not now own 

The Rock Island Co. and the Harriman interests in 1904 acquired 
control, their stock holcings being held in a voting trust, ensuring 
harmonious management. wae V. 80, p. 271, and V. 4 » DP. 47, 342; Vv. 
79, p. 151, 1331, 1461. 2204 

DIVIDENDSs.— On pret. Jan., 1901, to July, 1905, incl., 4% y’ly (J.&J.). 

Bonps.—The first lien 3198 of 1900 are secured by practically the en- 
tire capital stock of the C. & A. Railroad, as shown above, and by a 
direct first lien on ene. to Grove, 53 miles. V. 70, p. 894, 944. 
See application to list in full in V. 71, p. 1021. 

The railroad mortgage seouring he 3 per cents of 1899 will 
provide funds for improvements and extensions. Bonds in 
excess of $40,000,C00 may be issued thereunder on vote of two- 
thirds of the stockholders for extensions of not over 500 miles‘ 
main track, at not exceeding $20,000 per mile, to fund leased line rent- 
tal obligations and for future betterments — to exceed $5,000,000 at 
not over $1,000,000 p 4 annum from Jan. 1900. Stockholders in 

1899-00 purchased $ 988,000 of the new 3 ©. bonds at the rate 
of $650 cash for eac 4 $1, 000 face value; V. Bo. 739. See official 
ciroular in V. 69, p. 178; also p. 26,1 29, 541; Vv. 70. ?P. 429, 995. 

Stockholders of Railroad Co. voted on Sept 7, 1904, to authorize the 
issue of refanding bonds in excesa of the $40, 000,000 then sold and 
pledged, viz., $5,000,000 for betterments and $350,000 for purchase 
of Quincey C ‘arroliton & St. Louis Ry. 79, p 211, 967. 

The 4 p. ¢. collateral notes of the rai ‘way com pany ($5,000,000 auth- 
orized issue) are secured by deposit of $7,000,000 railroad refunding 
bonds issved for improvements. V.77, p. 1746. 

GENERAL FINANCES.— ey for improvements and equipment 
for 3 years ending July, 1903, were $12,943,329. V.77, p. 1226. 

LATEST EARN’S—11 mos., ) 1904 5.Gross, $10,880,9~ 5;})net, $3,574,€' 0 

July 1 to May 31. % 1903 4 Gross, 10,469,684;jnet, 3,296,226 


ANNUAL REPORT.— Fiscal oer now ends June 30. Report for year 
1903-04 was in V. 79, p. 1458, 1700. 


1904. 1903. 1902. 

(SRE ah aa 915 915 920 
Gross carnings................... $11,425,853 $10,071,092 $9,225,739 
Se ED cntntnncaddiewices _7,524, 600 6,625,196 6,023,919 
Net earnings................. $3,901,253 $3,445,896 $3,201,820 


Dividenas (7 p. 6.) on Chicago 
& Alton #2. stock owned....x$1, 525, 622 «$1,525,622 x$1,525,622 
Miscellaneous income........... 240,651 244,449 2,517 


Totai income................ 'B5,667,526 $5,215,967 $4,729,959 














| 








all owned by the Railway Company, which therefore treats the dividends 
received thereon ($1,625,622) as “other income,’ as here shown, 

OFFICERS.— Chairman of Exec. Com., E. H. Harriman; President, 8. M, 
Felton; Vice-Pres., Wm. D. Cornish; Comptroller, William Mahl; Treas., 
F. V.8. Crosby; Secretary, Alex. Millar, 120 Broadway, N. Y.; Gen. 
Mer., V. A. Goodnow. 

Directors—James Stillman, E I. Harriman W. B, Leeds, W. Il. Moere, D. G. 
Reid, Robert Mather New York; James H. Moore, 8. M. Feltun, James B. For- 
gan, John J. Mitchell, N. B. Ream, Chicago. ; 

—(V. 79, p. 1700, 2204; V. 80, p. 471, 649; 2398; V. 81, p. 30.) 


Chicago Burlington & Quincy BRR.—( See Map.)—Roap.— Ope- 
rates a Sm system of roads extending from Chicago westerly, reach- 
ing St. Paul and } ow Minn., St. Louis and Kansas C ty, Mo., 
Omaha, Neb., Denver, Co’ Cheyenne, Wyo., Black Hills, 8. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system, vis.: 


Miles. | Miles. 

Lines east of Missouri River.4,118 | Lines leased.............-...- 202 
Lines westof Missouri River.4,069 | Narrow-gauge lines.......... 68 
Total June 30, 1904 (less duplications 83 miles)........ esosse ee 


The stockholders voted on Nov. 4, 1903, to purchase the Iowa 
& St. Louis RR., Centreville, Ia., to Macon, "Mo., 52 miles, and pro- 
jected to extend to St. Louis and to Sioux City, la., @ total of 510 miles 
(V. 76, p. 653), Quincy RR. Bridge (V. 75, p. 1030: V. 76, p. 1083) and 
Burlington & & Weetern (V. 76, p. 509), Winona Bridge (Vv. 77, p. 249), 
and on Dec. 22, 1904, to purchase the Jacksonville & St. Louis. V.79, 
P 2454, The cut-off between Mexico and Old “Monroe, Mo., 65 miles, 

uilt jointly wifh Chicago & Alton, was opened Sept., 1904. Extension 
from Centralia to Herrin, I11., 52 m., is to be completed ia fall of 19v5. 


my &c. This was a consolidation in aa. 1875, of A 
© Burlington & Quincy in Illinois and the Burlin, & Miss 

River n Iowa. Chicago Burlington & Northern and other yF a 

lines in Illinois were absor in May, 1899. V. 68, p. 975. In 
1900 purchased the remaining leased lines in Iowa and Missouri, vis.: 
Kans. 0. 8t. Sos. & Uo. Blu St. L. K. & N. W., Chic. Burl. & K. O., 
Han, &. St. Jos., ey & West. and Chic. Ft. Mad. & Des Moines, 
Burl. & Missouri. ete. V. 71, p. 697, 863, 963; V.73, p. 137, 899. 

In Oct., 1904, $107, 661, 000 Bt the $1 10, 239,100 stock had been ex- 
changed for the joint 20-year 4p. ¢. bonds ‘of the Gt. Northern and 
Northern Pac. secured by the deposit of the stock in trust, on the basis 
of $200 in bonds for $100 stock. See circwar, V. 72, p. 8 sti, and a ~q 
cation to list, V. 73, p.294, and description of bonds under Great } 

In June, 1902, purchased practically all the bonds and _ stock of the 
Jacksonv. & St. L. Ry., 112 miles. V. 74. p. 426, 1307; V. 75, p. 793. 

For legal reasons the road is leased to the Ohic. Burl. & Quincy Ratl- 
way (which see below) for 99 years from October, 1901, at 7 per 
cent perannum on stock. V. 73, p. 842, 1011, 1061, 1207, 1312. 

CAPITAL STOCK.—The stock has been increased for the acquisition 
of new lines, retirement of over $15,000,000 convertible debentures, 
eto.; in 1880 a 20 p.c. distributionwas made. See “Organization” above. 

Divs.— )’81-87 ? "89 "90 '91 '92 '93 '94 ‘95-97 ’98 ’99 toSep.,’01 
Per cone 5 oa bor 45 4% 5 5 4% 4yly. 54 6 yearly. 

On June 15, 1901, 2 p. co. was paid for the 4 months ending July 1 
1901, when interest on the new Great Nor.-Nor. Pac. collateral trust 
4 per cent bonds began; Sept., 1's p. c.; first quarterly dividend under 
lease, 1% p. o., paid Jan, 1, 1902, divid. being paid Q.-J.; V. 74, p. 41. 

Bonpbs.—For full description of each loan see the editorial article on 
pages 3 to 6 of SUPPLEMENT of Oct., 1896, and OBRONICLE V 63, p. 775, 

The mortgage of 1899 for $835,000,000 secures bonds limited to $85, 
and the lien securing the bonds became an absolute first 
all lines east of the Mississippi River, upon 
the payment - #21,699, ag a mortgage 4 per cent 
bonds on mr » 1905. p. 2454. See V. 68, p.771; abstract, 
V. 69, p. 283; V. 69. p. 795; V V7). 1307; AA 75, p. 665; V. 78, p. 1391, 
1961, $383, : 2441; V. 79, p. 2 80, p. 2620 

The Iowa Division bonds are a tirst mortgage on the main ne in 
Iowa from Burlington to East Plattamouth on the Mo. River, 278 miles 
and on 120 miles of branches; they are also a first collateral lien on 426 
miles of branches and 86 miles of second track. These bonds have @ 
sinking fund of 149 percent ($203,800) yearly, for which thse 4s are 
subject to call at 100, the 58 at 105. The single main line and branches 
covered “shall not exceed in the aggregate 900 miles,” at $16,000 
per mile; on second track (of which June 30, 1904, there were 86 
miles) may be issued an additional $14,000 per mile. V. p. 462. 

Denver Hrt. bonds can be increased only for 2nd —e at a10, 000 p. m 

The collateral trust Nebraska exlension bonds of 1887 are issned at 
$20,000 per mile for single and $10.000 per mile for second track on 
not exceeding 1,500 miles. Abstract of deed V. 45, p. 441. 
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ILR INTERES’ Bonds—r cluws- 
for exp ree a &o. tel of | of” | Pur | Amount | |are — eg see aby | "Stocks Last 
fenation @ column , &0., 868 NO’ 0: oO ere Payable, and by 
n first page of tables. Road.|Bonds| Value, |Ottetanding |" Co, P| pavanie Whom. Dividend. 
Chicago Burlington & Quincy—( Concluded )— 
Hannibal & Bt. Jo., fmm M., now ae M. > £ A 289 | 1881 | $1,000 93,000, 000 6 M. & 8./N.Y.,Bk.ofNo.America.} Mch. 1, 1911 
K.C.8t.J.& Coun. Bl., con. M. (Nos ore. 249 | 1877 |100 &c.| 5,000,000 7 J. & J.| Boston, 2d Nat'l Bank.| Jan. 1, 1907 
1st Ms. Nod.and Tark.Val.RRa. 8. “eta. at 100).c 61 | 1880; 1,000 1314,000 7 J. & D. do do June 1, 1920 
Rep. Val. es (dr. trad” S 016, 4000 5°17. 90 | 1879 |606 &o.| 1 ,078,000 6 J. & J. — Bk. of Gan. July 1, 1919 
Atoh. & Neb tM At. to Lin., 145 | 1878 |100 &. J1:125, 000 7 M. & 8. a Mo » 1908 
Lino’n & N. RR 1etM. guar., 70) ?. 0 — ... 73 | 1880, 1,000 D 7 J. & J , Co. *s OMtloa Jan. 1, 1910 
Opieage Cin. @ Louise.—O.R. & M.1s g.0B.c" 180 | 1900 1,000 re ++ ,000 5 g. |A. & O. Bost Old Col. Tr. Co. 1, 1950 
Gen. M., $900,000, call at 110 aft. Oct, S10. AB! .... | 1903); 1,000 161,000 5 g. |J. & J.|Bost., L. r. Co. 1, 1951 
Chicago & Cincin. 1st M., $750, , call, text. 50 | 1902) 1,000 750,000 5g. |F. & A. — Old Col. Tr, Co. ~_ 1, 1952 
Cin, & Ind. W., 1st 600,000 call. text.0B.c*| 33 | 1902| 1,000 600,000 5 2g. |J. & D.|Bos., oid Colony Tr. Co.| Jun 1952 
Ch. Cin & L. gen. & ref. M., guar., text.A B.c*| 264| 1903 | 1,000] 2,000,000 * g.\J. & J. Bost., Am, L. & Tr. Co. July 1, 1953 
Hoosier Equip. fst M., ser. A, guar. B..| .... | 1902' 1,000 350,000 J. & J.| Bost., Bost.S Dep. &Tr.| July, 1906-12 
Seaaent —_ $300, 000, part 2S yearly.. eee. | 1903 1,000 240,000 5 of J. & D.|Boston, Am. L. &Tr.Co.|To June, 1913 
Ohic. & EB. Ill.—Pt. at’k, 6% non-cum ($10,000 p.m.)| ....| .-.. 100 8 (830, 6in 1904) Q.—J. |N.Y., Hanover Nat. B’k|July 1, ’65, Lis 
lst mort. (a. f. t520, ,no drawings)........ -0’| 107 | 1877 |100 &c. 6 J. & D.| N. Y., 4th Nat. Bank. | Dec. 1, OOF 
Danville & Grape Creek RR.— lst » aawumed. -0* 7/|1880)/ 1,000 6 M. & N./N.Y., Central Trust Co. May 1, 1920 
Extension, lst mortgage.................-0----- o* 15 | 1881) 1,000 6 J. & D.|N. Y., Fourth Nat. Bank.| Dec, 1, 1931 
Consol. mortgage (for nog J ld.....Ce. . 127 | 1884) 1,000 2, 6 g. |A. & O.|N. Y., Central Trust Co.; Oct. 1, 1934 
Collateral trust bonds, sinkin seetiheasets ..-- | 1887 1,000 6g. \F. & A. - co Feb. 1, 1912 
Gen’l consol. and 1st mort. 0,000,000. -Ce. car 772 | 1887 |1,000&c 5 M. & N. do Nov. 1, 1937 
Chic. & Ind.Coal—1st M. $25 p.m m.,ase’d. Mp.c*| 174 | 1886 |~1,000 5 J. & J. we ¥ ° Met. Trust Co. | Jan. 1, 1936 
ansv. T. Haute & Chic., income mortgage..... 49/1881) 1,000 6 M. & N.|N » Farm. L. & Tr. Co.| May 1, 1920 
Indiana Block Coal, 1st mort., 8. f., call at par.. «se. | 1878 | 500 &o 7 J. & J. do Jaly 1, 1908 
Ref. & imp’t M., $55 ~~ we Be» Ted. 10219.Ba.| .... | 1905 |1,000&e 4g. J. & J. , York. July 1, 1955 
Equipment bonds, ons. B, = ee one a10, “y > suai DOE 1 seeune ort) 5 M. & 8. a Blair SOo. Roabe’ aes 
a incl. int., Ma: 7 ue mm’ a pe cocese ‘ WEED | coccce | cocce > 
Bas ¥ Ser. C, due semi- oun. cane LD | enanee 1,060,000 41 iJ & J. New York. To as 1915 
Ohic. orrie—iet tM., Yr .till prin.paid.Ce.c*} 249 | 1890) 1,000 | 12,000,000 5 a M.& N.| New Lag Erie RR. | May 1 } 3 982 
Income bonds for $10, 5 p.o. non-cum.N| 249 | 1890 |1,000&c/ 10,000,000 = 5| owned 5 A Oct. 1982 
Terminal lst mortgage, gold..............-..--+---. cone | 1888 | acccce 300,000 J. & J. ew York, Erie RR. aiy> 1918 
The a. fs. held alive May, 1905, of the bonds given above as outstand’g: Of h, eg 1$53,400; j $50,400; k, $508,800; 1 $47,000, 
Burlington @ Missouri RR. in Nebraskaconsol. mortgage of 1878 is for In 1902 the Southern Ill. & Missouri Bridge Oo. (which see) let_con- 
ge. ~y and is now a 1st M. or 1st collateral lien; all except the | tracts for a bridge across the Mississippi River, forming with St. Louis 
00 | Southwestern a direct line to Texas points. V.71,p. 1219; V. 74, p. 936. 


¢ bonds are subject to call for the sinking fund at per; $171,4 
fetired in 1903. The “exempt” bonds may be called after 1908. 
GENERAL FINANCES.—Corn being one of the principal articles carried 
6 earnings vary greatly according to the size of the crop. 
eala a Ae, Ty Sore ,492, {000 Ill. Div. 34g and 4 per cent bonds were 
78, p. 1 
“ANNUAL REPORT. pet mn year ends June 30. Report for 1903-04 was 
1950, 1964 (see also editorial, p. 2057), showing oper- 
y BK, y FR results of the 5 NT ete. 


1902-03. 1901-02. 
Miles peas June 30...... 8,378 8,324 8,124 
Frei gh seebedeannetcoseen e---- $44,651,997 $42,782,406 $36,072,079 
eucqgecens escnesee 14,494,573 14,136,281 12,857,267 
Mail —~y miscellaneous. one 6,081,622 5, 719, 1692 4,865,899 


..$65,228,192 $02,638,379 $53,795,245 















Gross earnings....... 
Expenses and taxes - 44,578 943 _ 40,542,473 — 35,682,875 
TR ccoccacceccccesenconesead $20,649,249 $22,0¥5,906 $18,112, po 
Other income......... eoccees eee ed. 204,116 346,540 340, 
Total income......... ecesee $20,445,133 $22,442,446 passive 
“<n CBB. cccccoccoccseccece 7, 0,216 9,116,338 8,370,064 
ED cnaccecieses+ 2024040 $12,814,917 $13,326,108 $10,083,111 
Int. on “Nor. Pac.-Great Nor. 
4 eee 8,608,082 8,606,752 8,606,120 
Div. onc. B & Q. stock held by 
public, 7 p.c ° 226,667 227,818 213,602 
SEED ocnccanccescecccceses $3,980,168 $4,491,538 $1,263,389 





DIRECTORS.—Geo. B. Harris (President, John J. Mit-hell Chicago, Il.: 
Charies E Perkins of Buriington, Ia.; J. J. Hill, James N. Hill, Geo. C. Clark, of 
St. Paul, Minn.; W. P. Clough, Robert y Norman B. Ream, Geo. F. Baker 
and Samuel Thorne of New Yor 
—(V. 79, p. 2587, 2696; V. 80, p. 471, 599, 1058, 2457, 2620.) 


Chicago Burlington & Quincy Ratlway.—Leases the Chic. 
Burl. &Q. Ratiroad system for 99 years from October, 1901, at 7 
Incorporated in Iowa on Oct. 16, 1901.—V. 73, 


per cent on its stock, 
. 842, 1207. See O. B. & Q. Railroad above and Northern Seourities 


tem, V. 73, p. 1357. Stock authorized, $100,000,000; in July, 1903, 


not yet issued. The joint income account of the Railway and ailroad 
-_ ear ending June 30, 1904, shows surplus over 7 p. oc. dividends 
road stock of #3,980, 168, or about 4 p. c. on the Railway stock. 


yt hm i° ss Harris President; Charles EK. Perkins, Johns. Kennedy, 
James J. Hill, Clough, George W. Perkins, E. H. Harriman, M. L. Schiff, 
Ww. H. Slatees, pak. Stillman and Darius Miller.—(V. 73, p. 842, 8r9, i31z 2.) 

Chicago Cincinnati & Louisville RR.—(See Maps, pages 
402, 403.)— Owns] Cincinnati to Hammond, Ind. (near Chicaxv), 
264 miles. A consolidation June 4, 1903; V. 76, p. 1247. Tre Cin. 
Ham & Dayton and Pere Marquet' e in June, 1904, acquired the 
$4,206,000 stock, which is deposited as security for their joint col- 
lateral trust bonds, the Pere Marquette leasing the portion of the road 
within the State of Ohio. V.78, p. 2598, V. 79, p. 211, 2696. 

Stock outstanding, $4, 206,000; par of shares, $100. 

The Cin. Richmond & Muncie ist 5s, Chicago & Cincinnati, and Cin. 
& Ind. West. issues are all subject to call at 110 after 10 years from 
their issue, the Cin. Ri-h. & Muncie after Oct., 1910. See ofticial state- 
ment, V. 71, p. 1066; V. 74, p. 1195. The gen. and ref. 448 of 1903 
(American Loan &T) ust Co. of Boston and Union Trust Co. of Indian- 
apolis, trustees,) are unconditionally guaranteed as to interest by the 
Pere Marquette and Ciocin. Ham. & Dayton until July 1, 1914; suf- 
ficient are reserved to retire all prior issues, including equipment 
mortgages; balance for extensions, improvements, etc. V. 77, p. 
349, 1532; V. 80, p 649.—(V. 80, p. 649.) 

Chicago & Eastern Illinois KR R.—Operates road (double track 
to Danville Jct., 106 miles) from Chicago, Ill., to Terre Haute, [nd., 
and bituminous coal fields; also to Thebes and Jo pa, Til. 

An extension from the main line at Findley to Pana, — on the Cl. 
No Chic. & 8. L., 20 miles, was operated from Au 1904, afford- 

with trackage over the Big Four a through line ‘Or the ’Frisco to 
ct cago. V. 75, p. 1087. Extension to Villa Grove, 62 miles, was 
completed in me 

Lines owned i Miles. 
Dolton to Danvil 6, ni. ..+s++«-107 | Branchés to Coal Mines.... ... 15 
Danville, Ill., to Brazil, {nd.... 61 | Rossville Jct. to Judyville,Ind. 14 
Momence Je. "Ill. ,to Brazil, Ind.130 | Hunt’s Extension. 00. canece ccoens 
Danville Jo., tl. ; to Thebes, Ih. a + Trackage, ete. 

Joppa _ to Joe By EBs. -caccce 16 | Chicago to Dolton, Ch.&W.Ind. 
Cissna to Clsana Park, Ml... = | Otter Creek June. ‘to Terre H.. 


reine Jo. to Sidell Jo., Ill.. 
Percy Jct. to La Crosse, Ind... 46 Total operated Dec. a8. 840 


Findlay, Il, to Pana,.......... 20 








Milford Jc.,Ill.,to Freeland,Ind 4 Double track wee 129 
Coal Blutt, Ind., to Casey, Ind. PE cinisnicncnscbentecaanen 350 
Woodland, Ill., ‘to Villa Grove. 63 





History, Leases, &0.—In August, 1902, the St. L. & San Fran. 


acg the greater pees of the stock, as said below. The road 

7 art of a through line to New Orleans, opened in Jan , 1905. 
cago & Zasi. Ill. owns $1,000,000 stock of Chic. & Dn 

Indiana. Special lease of Chicago freight terminals, v7 p. 819. 


In 1905 the purchase was understood to be pending of oattn the 
Evansville & Terre Haute, which forms part > the through line be 
tween Chicago and Evanaville. (V. 55, p. 995. 





8Tock.—Common stock issued. $7.217,800 ($15,000 p. m.). In addi 
tion, $5,230,600 com. and $161,300 pref.’ were in treas’y in Jan., 1905. 
In Aug., 1902, the St. Louis & San Francisco RR. gave in exchan > 
for the common and preferred stock its me. _— certificates at 
rate of $100 thereof for each $100 share. 2 289. In Janua 
1905, all of the $7,217,800 common and Ye. oh 00 of the $8,83 
700 preferred h been exchanged on this basis. The St. Louis oe 
an n. has the option to retire the trust certificates at any time at 
$250 per $100 common stock trust certificate and $150 per — 
pref. stock trust certificate, payable in gold, and obligates i 
pay off the entire issue in 40 years from date at the same rates So 
while obiigating itself to pay 10 p. c. dividends onthe common and 6 
percentum on the preferred tenes ‘certiticates, respectively, these 
amounts being ss per cent on the principal sum to be 
eventually received in payment therefor. Upon failure to pay any 
dividend within 30 days after demand therefor, any ho!der may sur- 
render the certificates 3 trustee and receive _ shares represented 
thereby. See also V. 75, 289, 393, 1031. A majority of common 
stock trust certificates wate in 1905 exchacged for certificates in de- 
nominations of $1 000 each re resentling 4 shar‘s of common stock, 
ae “s . interest, ard payable in 1942 at face value. See form 
. 80, p. 1°56. 


DIVIDENDS— "91. ’92-°7. '98. > "00. ’01. ’02. 03. ’04. 1905. 
On pretf., p. 6...... ; 49 6 yrly 6 6 6 6 6 6 ToJ’ly,4%2 
Common, Mii.s2e © 213 $i 4'%e 5496 6 Below. Jan.,5 


In 1904, on common, Jan.,3 p.c.; July,5 p.c. No later dividends 
on common stock declared, because a exchanged for St. L. & 8. F, 
trust certificates. V. 80, p. 2398. 

Bonpbs.—r'ne general consol. and 1st mo 
tral Trust Co.) provides forthe retirement of 
for issue of bonds on new road at ae a r mile for single track 
also for bonds for ia 1807. th at $7, 6 and for double track vy 
$8,000 per mile. In 1897 the gen. eounela. were gg to $30,000,- 

Ber V. 64, p. 1088; V. 78, p. 1446; V. 79, p. 1331; V. 80, p 1728- 
Series B equipment bonds mature $57,000 each June and Deo. and 
$56,000 eac arch and Sept. 

The refunding and improvement gold 48 of 1905 ($55,000,000 au- 
thorized issue) issued and issuable as follows: 

Sold for improvemen's and to remimburse the company for it: invest- 
ment in the Thebes Bridge (see Southern Illinois & Missouri Bridge 

Co., V. 80. p. 1424) and in certain stocks and boncs of other 


6 of 1887 (trustee, Cen- 
,042,000 prior bonds and 


Fe A EEE PR ER $5 000,000 
Issuable as requirea, for additions and ‘im, rovements, in 
GE, GUID wnccctsccece <s: -cessons snus -15,374,000 


Reserved to retire, $ for $, the #30, 000,000 gen. consol and 

Ist 5s of 1937, 1-sued and issuab.e, and $4,626,000 Chic. 

& Ind Coal Ry. ae ates aihddiinak suabinaisiinnaing iid dn nelnatialiia 34,626,060 

GENERAL FINANCES.—This company Owns most Of the capital stock 
of the Brazil Block Coal Co., and carries all ite coal. It carries also 
the coal of the Danville, Clinton and Williamson county fields. 

EARNINGS.—For 5 mos. ending Noy. 30, ros, freee, $3,553,118; 
net, $1,396,666; charges, $859,460; bal., sur., $537,206. 

ANNUAL REPORT.—The annual report for 1908 oe was in V. 79, 
p. 1951. Rate per ton er mile was 0°468 cts. in 1903-04. 

1904. = _ 1902. 19m. 


Year end, June 30. 
Miles operat. June 30 758 738 
Gross earnings....... my $7,723,848 $6,277,494 $5,659,446 
Oper. exp. & taxes... *,691,933 4,552,089 3,699,732 3,471,294 
Net earnings ....... -$2,972, 100 “$3,171,759 $2,577,762 $2,188,152 
Net (incl.oth. fncome). $3. 327.65 $3.54. "558 $2,826,909 $2,407,215 








Interest paid......... 356.778 282,323 1,245,889 1,201,671 
SS ee 225,655 "167,523 132,138 137,578 
Div. on pref. “stock. . (6) 409, 842 (6)409, "842 (6) 409/842 (6) 379,842 
Div. on com. stock... . (8)577, 424 (6)433,068 (6) 431,868 (548)370,879 
Const’n, deprec’n, etc. 400,121 920,646 607,172 317,245 
NS Re $357,831 $341,155 None. None, 
OFFICERS.— President, A. oJ. Ad nig wy os. » Louies 1st ee Pres., Rob- 
ert Mather, New York; J.8. Ford. N. Y. office, 71 Broad- 


tary, 
way.—(V. 80, p. 162, Tyas 1856, 2219, 2398; V. 81, p. 30.) 
Chicago & Erie RR.—( See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chic 0 
Weet. Ind. to cago, 20 m. Erie RR Co, — entire J agos 000 8 
Bonps.—The /irst mortgage (trustees Central Trust Co. and tdward 
Daniels) covers 249 miles of road, the contract with the Wary ey & 
Western Indiana, $1,000,000 of that company’s stock and $240, 
stock of Chicago Belt Ry.’ See abstracts V-o1,p. 911, V. 61, p. 736. 
Chicago Great Western Ry.—(See Map.)—History.—The Chi- 
cago St. aa & Kansas City was ono’ in May, 1886, and in De- 
ceber, 1887, merged with Minnesota Northwestern. In A August, 
—— reorganised per plan, Vol. 55, p. 856. 
On Sept. 7, 1893, the Great Western aoquired by deed the title of the 
Pst. Paul & Kansas City Ry. (815-67 miles). In June, 1902, 
the old mortgages were satisfied of record; V. 74, p.726. As to 7-year 
contracts made in 1902 with packing companies, see V. 75, p. 341. 
RoaD.—Operates the “Maple Leaf” route, radiating from Oelwein 
Ia., northerly to 8t. Paul easterly to Chicago and southerly and west- 
erly to Kansas City and Omaha, embracing: 
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For lanation of column headings, &0., see notes! 
ran on first page of tables. 


& Gr. Or. Beeb Oe Gr. TRUNK WEsT. Ry. 
Great Western— 
em, CS m, 6014, ,000, 000. g 


SS . gold. 

stock + te ri ar ct. ‘(to be © 944,600,000 wath). 

stock, i dmameusegeesedeneons 
5-year notes 58 (no mortgage) ......... 

5- ‘on — (no mortgage) red. une 10i.. 

red a 

$2. 500,000 auth., red. at 101....car 

=. Hammond é@ West’'n—See Cc. JUNCTION Ry |. 

@ Indiana Ooal—See Cuic. & EASTERN IL 4 | 

Gate. ind. é@ Bast —Ist M., g., red. 115 ry . o*} 43/1902) 1,000) 

Improvement mort., 1_8100, 600, 
Ohtcago Ind Loutaette-"Comn, 





ate. or 
Value. 


Miles 
of 
Road. 





Amount 


Date 
of Outstanding 


Bonds 





te = When 
Cen’ Payable 











July 15 05-2% L 


London or New York. 
Feb.29,’04, 2 ( 


London or New York. 
do do 








coscenes cece 








do 4 


Hom 


$! 


m. A 
erred, 4 per oy pone. $5,000,000...... 
L.N.A.&C. 1st Main Line.—N.A. to Mich. Ct 
» Chic. & Ind. Div., Chic. to to Ind., gold. or 
mort. , $10,300,000, ” gold. . Ce; 509 
issued for old consols........-. 509 
Con.8toneCo. 1st M. ,$250,000,g.,gu.,p.&i.red.text) .... | 1900 
Indiana Stone RR. lst M., guar..... .............- eons 
Ohie. Ind. & St Louis Short Line - See “~% o CIN. 
Chie. June. RR.—1st M., $2,258,000 g., red. 10 A 
Chic. Junction Ry.—Chic. Ham. & W. let M. 0a 27°48 
r cent yearly, not cumulative. 
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sS8 588885 
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Am. Tr. & Sav. Bk.,Chio 
New York. 
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Ohi. Milo. & dee Paul—Common stock (see 
Preferred 6 {4 gp 
I. & D. Ext ie lst convert. into <=. 
8. W. Div. 1st mortgage Western Union RR 
8o. Minnesota Div. lst mo . 


Mineral Point Division 1st mo 
Hast. & Dak. Div., ext., lst M. ( 
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Chicago Great bt gy a mee pt 
total, 757 miles)— M: 


Operated under «gr Miles. 
Mason City & Fort "i. 385 
miles, viz.: 
Oelwein, la. to Council Bluffs... 
Hayfield, Minn., to Clarion, la 
Branches Se — and Ceal- 


Lines owned 
260 
100 


“gaat 











Beverly to Kansas City. 80) 

St. Joseph to Bee Creek. 9| Branch to —s 
Grand total owned. 'eased and operated under contra ccee 

* Deduct Sumner to Waverly, Ia., meses on. 1, 1904, to Waterioa 






SECURITIES.—The holders of debenture and preferred A stock ap- 
int the finance committee, which exercises general supervision of 
Enances. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of stock present at a meet- 
tng. Securities of other issues having a lien pesrte ———— A can be 
created, but only with consent of two-thirds of classes. The sev- 
classes in case of liquidation will have inal paid in gold, ac- 
cording to their priority right to Yo At cipal ala general 
seeswnee of holders of debenture stoc d preferred A ated collect- 

ively, holders of one-tenth of said rocks out ape Denes or re 

resented, constitute a quorum and ave power 
For rights of 





ority vo 
sanction any modification of the rights Soot sald stocks. 
each stock see editorial in SUPP. ~ be 1897; see also V.71, p. 441. 

In 1898 the authorized issue of 4 6. debenture stock’ was in 
creased from $15,000,000 to $30,000, for future — and im- 
oven. Bee Finances below. V. 66, p. 133, 663, 1088. 

mee, tease — —— etechs was issued. to pureb ase part 
of ry ‘of the Mason City & Ft. RR. and of stock of 
Wis. — & sn gh — 271 miles. . 75, p. 1201. Stockholders 
8, Lyte norease common ‘stoo ‘from "$30,000,000 to 
,000, 4 538, 700 being exchanged for additional stock of 
of the Mason City & Fort Dodge and Wisconsin Minnesota & Pacific, 
raising the amount outstanding to $44,464,545. V. 75, p. 1201, 1253; 
V. 78, p. 1548; V. 80, p. 649, 2219. 

The stcckholders will vote Se t. 7, 1905, on anthorizing an increase 
in the preferred B stock from $10,000 000 to $24,000 000, the new 
stock to be exchanged, $ for $, for Mason City & Ft. Dodge pref. stuck. 
V. 80, p 2457. 2620. 


oe stock authorized, $1,000,000. Of the Ist 58 of 1902 
($1,000,000 authorized) are reserved for future require- 
ments. In Dec., 1903, filed a mortgage for $100,000 to the Metropolitan 
Trust & Savings Bank Co. of Chi cago. In i ending June 30, 1903, 
Sa" earnings, ose 029; net earnings, $39,230; total deductions, $32,+ 

- Fg HH. E. ‘Drew , Matthews, Ind.; Vice-Pres., 
inc t, Chicago, Ill.—(V. 79, p. 1022, 1265, 2084. 

aes Indianapolis & Louisville Ry.—(See Map. 
ates the “Monon Route” from Chicago, [1L., via Monon, Ind., Re In 
—_; Ind., and Louisville, yy branches. The system ‘moludes : z 


nes ownea— 
4 State Line to Indianap.162 


to Swi 
Orleans to Fr. Lick prings.... 18 a 
Gosport Jo. to Switz City, Ind. 
SG, 
Weta OF OD. 2ccccocccncccncecensce ccscsacccesecesdcnencccucscccncscneses Ok 
A lease for 999 years with Chi & Western Indiana (of whose stock 
this co. owns $1, 600,00 7 gives en ce to Chicago on a mileage basis. 
Owns one-third int. in Kentucky & [ndiana Bridge at Louisville, Ky. 
AisTorRY.—Successor July 1, 1897, of Louisville New Albany & Chi- 
‘0,foreclosed per plan in Vv’ 63, p. 922. Suitsettled. V. 75 p. 1031. 
n Aug., 1902, the Louisville & Nashville and Sonthern Ry. ac 
uired 93 p. 6. Of $10,500,000 common and 77 p. c. of $5,000,000 pre- 
erred stock, on the basis of $78 and $9u res $100 share, respectively, 
in their joiat 50-year 4 per cent collateral trust gold bonds at par, se- 
cured by the stock acquired, six-tenths of the purchase price being 
pozante acne, in cash. See eb 28. of bonds under Louisville 
C) 4, p. 1088, 113 





DIvVIDENDS.—On pref., 1899, 1 p._ 6.; Ooct., 1900, to June, 1905. both 
means at ©. per annum. ‘On common, 1902, . Pp. c., 1903, 3% p. 6; 
1904, June, 144 p. 6.; — 144 p. 6.; 1905, June, 13g p. o. 
Bonps.—Refundi ortacge covers goad, custpmment. < ete. dmctading 
$1,000,000 stock of Ch. & Ind and $240, of th 
Ry. of Chica, A total authorized issue is "$15,000,000, of which 
reserved to existing divisional bonds at } macurity, $5,300,000; 
to be issued only 2 ‘or betterments an — _—< not to exceed 00,- 
000 in XJ one year, $2,091,000, of the latter 4 ‘which 1,833,000 had 
ed issu: to January, 1905 Of the OConsolida ‘Stone bonds 
app ga: issue) $25,000 are subject to call yearly, yon 
3 to 1906, inclusive, and the balance Jan. 1,1907. V.7 ,p. 4 
‘oo CES.—See statement to N. Y. Stock Exchange in July, 1897, 
V. 65, p. 194, and “Histor 








a: gold ae are net owl ae. — of oe eyo stock. fir 
o lien can placed on erty without providing for their pay- ; 
yp = V. 79, p. 902. Equip. foass warrants June, 1905, $376, all Eaunince—11 m rie a eebn: ee eerie ae > $42) 4909 
ENDS.—On pref. “A” paid Jan.,1899, 2 p.o.; sn sug, 3680 Sp. ia > . 
in T9300 to Feb., 1904, 5 p. o. yearly; none since to Apr. 29, 1905. 8 Pe nt + a awen: s001-00. 1900-48. 
FrInaNnce —In 1903-4 $4,000,000 five-year 5 p. o. notes were issued: | Grogs ee $5,300, 623 $5,066,131 $4,581, 158 $4,150,470 
V jothtthe Mason City a Fort Dodie Rita and the Wisconsin Minnesota | Net earnings:..-..-... 1,884,454 1,949,778 1,728,024 1,496,923 
& eet ne a) epaee for 100 years {under agreements dated Div. ete. received..... "257, 031 155,751 at 448 or ty 776 
Apr e Chic est. rece’ eir en net earnings 
SiS onda ana tur auuly ites Sy Ts | an Renn ame Mytel tas Manas Sig are Sen ee 
agreement the Mason City odge receives 60 per cent on bus 
— int: rchanged, ng ome above inter. at to 4 hela e% ty Rentals, 6t0........... 350,023 224,193 199,197 208,636 
o sare coupons. See separate statement for each co. p. 566, Total .. 2,123 $996,293 $971.297 9,930 
Tas; Y. 76, pos e: 2606 000 P1201: V. 80, p. 1911. Surplus for dividendac$i? 39, 362 $1,109, 231, $386,175 2:74 
In Apr. 1905, 000 Mason City & Ft. Dodge 4 p. o. bonds | piv on pref. 4 p.c.... 00,000 200 200,000 200,000 
a sold. Boo ina “a — 80, “<" Ay oan pag wens 262 Div. on common ... (i1—)262, 500 (23g) 362'500 (1) 105,000 aasbeade 
ARNINGS.— Ii mos eo. 2 r0Gs, B/ ne OFFICERS.—President and General Manager, W. H. MoDoel, Chicago; 
July 1 to May 31. § 1903-4... Gross, 7.593,°37; net, 1,957,639 | vice Pres,, Morton F. Plant, New York; , W. H. Lewis, 198 Cus- 


Earnings since Jan. 1, 1P04, are based don 818 m'lesa or road proper Ago 
net earnings of the proprietary lines over bind ioterest being included. 
Semi-annual report in V. 80, p. 1359, showed: For 6 mos. ending 
D.o. 31, 1904, net, $1,300,712. against $1,281,021 in 1903; charges, 
$1,030, 575; bal., sur., $270,4 37. 
REPORT. ot for 1903-04, V. 79, p. 1326, 1343; editorial, paee- 
1904. 190s. 1902. 901. 


874 
8 $. $ 
-. 8,022,674 7,823,191 7,549,689 7,013,861 


OB. .cnceecceece eoee --<. 


Average m 
Year om a 30 

















tom House Place, Chicago; Beo , J. A. Hilton, 80 Broadway, N. Y. 
Directors—J. H. Emanuel, A. H. Gilvara, A. T. Frencr Chas. Steole. B. M. 
Gallaway, Temple Bowdoin, Morton’ F. Plant, New York; W. H. McDoe Deel. a} 
haw, A. Hickman, Chicago; J. Murdock, Lafayette, Ind. a. 77, p. 604, 
. 78, Pp. 268; V. 79, p. 1265, 13:28; V. 80, p. 162, 221, 23.48.) 
Chic. Indian, & St, Louis Short Line By.—(V. 79, p. 785.) 
Chicago Junction RR.—To be an elevated road, double-tracked, 
extending from junction with South Side Elevated RR. at 40th St to 
the Stock Yards. Leased toSouth Side Elev. fur 50 years (with right 
to purchase at cost within 20 years) ata rental covering bond inter- 


Gross , 
Net income.. Ti... 1,902,632 2, asd, 662 2,060,230 1,978,346 | est and ail espouses Capit.l stock, nominal. Dense are guaran 
—_ (incl. “erate 431, $e0 144 "390,815 "440, 604 | prin. and int., by Chicago Junction Railways & Union Stock Yards 
Interest paid........ - x sad 188,973 Co.; they are subject to call at 105 after 1910.—(V. 80, p. 871.) 
Int.in in oaah on 4% 5, 07 780,610 | onicago Junction Ballway.—Owns and operates an belt line 
Div. on pref.s »620 (5)568,620 | . ound trom Whiting, Ind. Park, Ill., from Cha 
Miscellaneous. ............ ‘a faecaets aailtaenats 6,568 8.645 | pell,Iil., to U. § Yards, and in'the Union Stock Yards district connec 
ED ncccsnanncnescs ef.141,647 sur.7,620 sur. 21,021. def.9,106 | with industries and all diverging roads, Mil rated (first track 
only), 74°93 m., of wnich Chic. Junc. Ry. own 27-48 48, 


OFFIceRS.—President, A. B. Stickney; Vice-Pres., A. "me 
Secretary, Le Wight; Treasurer, R. O. Barnard; all of St. 

Directors . B. Stickner. A. Oppenheim, 8. C. Stickney, F. Weyerhaeuser, J 
W. Lusk, a t Fletcher, T. H. Wheeler, M. D. Flower, R.C. Wight. New York 
Office, 31 ‘Nassau St.—(V. 80, p. 2219, 2305, 2457, 2420.) 

Chicago Indiana & Eastern BRy.—Owns Converse, Ind., to 
Muncie, 43 miles. In Sept., 1904, G. W. Bartlett of Muncie, Ind. ee 
a pointed receiver, the fluating ‘debt being over $150,000. V.7 

Toe 2, 1265. on Oct. 29,19 4, $30,000 receiver's certificates, ‘ae fh 
aix months, were authorized. V. 79, p. 2084. 





the balance being 
ope rated under lease trackage rights and other agreements; total mile 
ot including second track, yard track and sidings, 271°38 miles. 

TOCK.—The entire capital stock, $2,200, aoe, x owned by the Chicago 
Junction Rys. & Union Stocks Ya rds Uo. Industrial Gos. 

BONDS.—Firet mortgage of C. H.& W :~ $2,500,000 (trustee, E. 

Francis Hyde, N. Y.) assumed. V. 64, p. 

EARNINGS.—For year — Boe. af. 1904, gross, 98,396,052 | net, 
$293,342; other income, charges, $166,282; dividends 
(6 p. 0.)s $132, 000; surplus, $52; 549. —(V. 78, p. 583; V.80, p. 649, 711. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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RAILROADS. 
For exp jumn headings, &. onl tee] Dare | Steet |, Amount | “Rate | When |Where Payable, and by|"slocke— 
lanation of column see nO 0: oO » 
on first page of tables. . Road.|Bonds.| Value. Outetanding Per cent.|Payable Whom. Dividend. 
Ohica Milwaukee @& &t. Paul—(Ooncl’'d)— 
Lasreene & Dav. Div. my met 185 | 1879 | $1,000 | $2,500,000 5 J. & J.\N.Y.,Office,30 Broad 8t.| July 1, 1919 
Wee. Val. BG. Co. 1stM., Tomah to Merrill, Wis.c} 107 | 1879 500 ,106,500 7 J. & J.|Boston, Lee grinecn. an. 1, 1909 
is. Val. Div. lst M. . ioe = drn.....NB. o*| 161 1880 1,000 ,002, 6 J. & J.\N.Y. Office, 30 road 8t.| July 1, 1920 
Dun Div. 1st M., 8. f., not dr’n.......... NB.c*| 351 | 1880; 1,000 »535,000 6 J. & J. do do July 1, 1920 
Chic. & Pac. Div. "Tet Mi. (Ch. to" Kittredge).F.c*} 120/ 1880); 1,000 . »C 6 J. & J. do do Jan. 1, 1910 
do West’n Div. 1st mort., (see text) gold. F.c*|1,117 | 1881 | 1,000 25,340, 5g. \J2 & J. do do Jan. 1, 1921 
o. & Lake Superior Div. 1st mort., gold. F.c’ 68 | 1881; 1,000 1,360, 5g. \J. & J. do do July 1, 1921 
Wis. “& Minn. Div. 1st mestenge, Ss 230 / 1881; 1,000; 4,755,00¢ 5g. \J. & J. do do July 1, 1921 
Vergo & Seathers ist mort.,gold, assumed. ...... 119 | 1883; 1,000 1,250,000 6g. \J. & J. do do Jan. 1, 1924 
Ch. Mil. & 8t. P Termina) mo , gold... .c*} .... | 1884/ 1,000 | 4,748,000 5g. J. & J. do do July 1, 1914 
Dakota & Great Southern lst mo 6, gold..F 159 | 1886 1,000; 2,856,0¢ 5g. J. & J. do do Jan. 1, 1916 
Chic & Missouri River Div. lst mortgage... F.o 77 | 1886; 1,000| 3,083,000 5 J. & J. do do July 1, 1926 
Gen. . M(for eam. x gold Ser. A. Wa.ovar 5,722 | 1889 | 1,000 |a24.000,000 4g. T do do May 1, 1989 
do do ~~ _¢  ————_aaepesse *|5,722 | 1889 1,000 |al0,609,000; 3% g. I do do May 1, 1989 
Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c*| 126 | 1880! 1,000/ 2,155,000 6 J. D.|N.Y., Ch.Mil.& 8t.P.Ry.| June 1, 1910 
Consolidated mortgage..... ........-...-....+ o*| 362) 1884/ 1,000 $ 003,000 6 J. & D. lo oO June 1, 1913 
Ohic. & N. West,—Com. stk., 877,601,045 auth. Tr|/4,273 | .... 100 | 58,949,900 |7 in 1905|J. & J.|N.Y.,Co.’sOffice,52 Wal) July, 05. 31, 
Preferred stock (not pT a pel text ... Wv/4,273 .... 100 | 22,395,120 |8 in 1904 —J. do do July 1, 05, 3% 
Ch. & N. W. con. s.f. M. ( 900,000), not dr.F.c"| 788 | 1865 1,000 / 12,832, 7 —F. do do ‘oo. 1, 19 
ar Rapids & Missouri Riv.—1st mort. 3d Div.| 150 | 1866 [506 &o. 2,332 7 &N. do do May 1, 1916 
M. of 1854, Ced. Ra to Des Moines River 122 | 1884 ...... 769, 7 J. & D. do do Janel, 1 
Madison ext. ist M., g. (s.f.$23,000,not dr’n).F|} 129 | 1871 [500 &o.|b 2,977,500 7g. |A. & O. do do Apr. 1, 1911 
eneenines ext. tes -- a. (s.f £ $20, ,»notdr,F| 114 | 1871 500 &.\/e 2,546, 7g. |\J. & D. do do June 1, 1911 
Northw. Union ist M., g., Mil.to Fond-du-Lac.F| 62 | 1872 |500 &o.|\d 3,365,0€ 7g. \M.& 8. do do June 1, 
Winona & St. Peter cu wu... (NOW ae assumed..| 139 | 1867) 1,000 1,592, | 7 M. & N. do Nov. 1, 
lst mort. ext., gold, land it, 8. f., ase’d.c.F’| 184 | 1871 106 &o.|Ik 4,038,500 7g. \J. & D. do do Dec. 1, 1916 
Plainview RR. and Minn. Val. lst yoann coe. | 1878 | acces 250,000 7 Semi-an do do 1 
Roch. & No. Minn. lst mort., guar. (assumed). 24 | 1878 * 200,000 7 M. & 8. do do t. 1, 1908 
Dak. C. 1st M.,  (Watert’n Redfield, 8. oF 71 | 1882 a 1,007,000 6 M. & 8B. do do Sept. 1, 1907 
Dak.C. 1st M. on Bo’east Div. (to Hawarden) gu. Um 125 | 1882 ee 2,000,000 6 M. & N. do do Nov. 1. 1 
a Incl’g July, 1904, $4,109,000 of 3198 -n a $159, 000 of| 48 in tireas. an|d not listed, see text.| * Additional amounts in treas|ury, see 
7 Coupon interest S&S: regiaterea Q-J 1.08'9,C00 | additional in ‘treasury. | 





Chicago Kalamazoo & Saginaw Ry.—Owns 55 miles, Pavilion 
to Woodbury, Mich. Stock, common, $2,000,000; preferred. $450,- 
000; outstanding, common, $675, 000; pref., $271,000; pa r of shares, 
$100. The first merignge is for —— 600 to Union Trust Co. of Detroit, 
as trustee; Londs all in treasury; current accounts Jan. 1, 1902, $98,- - 
8336. In 1901, gross, $84,248; net, $25, 715; int. on debt, $9, 907 
dividends, $6,266. President, James H. Dewi ng; Treas. and Secy. H. C 
Potter, Kalamazoo, Mich. (Vv 61, p 1063.) 

Chicago Lake Shore & Eastern Ry.—See page 463. 

Chicago Milwaukee & St. Paul BRy.—Operates from Chi 
eago westerly to 8t. Paul, Minneapolis and Lake Superior, Omaha, 

eb., and Kansas, City, Mo., with lines, traversing Illinois, Lowa, 

Missouri, Michigan, W isconsin, Minnesota and the Dakotas, viz.: 


Road, Miles. Road. a 
Lines owned (of which 28 2nd & 3rd tracks........... 385 
miles owned jointly)........6,906 | Trackage (dnelud. 2d track)... . 289 


History, &0.—The Milwaukee & St. Paul RR. Co. was organized May 
5, 1863, and on Feb. 11, 1874, took its present name. The system has 
since been greatly extended by the construction and uisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In Mar., 1903, the Wisconsin Western 
R. R., La tay to Wauzeka, Wis., 51 miles, was acquired.V 76, p.541. 
Branch from Davis Jct.. Ill. to MoNabb. 77 miles, of which 40 miles 
is trackage. was opened May 1, 1904. The White River Volley RkK., 
with $50,000,000 »uthori stock, authorized to build from ‘ ham- 
berlain, 8 8. Dak., the present western erm:nus of the St. Paul, to the 
weatern boundary of Dakota, 200 miles, etc., of which 75 miles west 
from om ber ain hus been let, was commonly believed to be an ally. 





V. 80, p. 1110. 
QAPITAL STOCK.—The preferred stock ~ = re over Ge 
@ommon stock to a dividend of not over 7 per AA earnings in 


each year, but if not earned it has no cumulative ri ht vafter payment 
of 7 per cent on yee referred and 7 on common, both classes share pro raia. 
The stockholders voted on Oct. 4, 1902, to pereeee the 

authorized common stock from 8, 183, 900 to $83,183.900. See 

Vv. 75, p. 793 Preferred stock on . 31, 1873, was $12, 274,483; it 

has been increased to present figures almost entirely by exchange 
of a Se bonds for stock, only about $9,000, having been 

issued for other purposes (improvements, etc.). In July, 1904, 

$2,291,000 prior lien bonds were ex changeable. 

Drvs. since’91.) '92. ™ ™ °95. 96. ’97 to’00.’01.’02. 03.04. 05 
On common. 2 4 5 yearly $ 7 T %TAp.3% 
On preferred. 7 7 : 7 7 %@WVyearly7 7 «7 BLO 
Bonps.—Abstracts of some of the older mortgages ub- 

in the CHRONICLE, V. 45, 2s 136, 144, 212, and V. 78,5 p. 830, 

The following bonds are converli into pre erred stock at any time 
within ten days after a dividend shall 7 been declared and become 
‘able on the preferred: Iowa & Dakota Extension 7s and Chicago 
waukee & St. Paul consols of 1875. The ~ ores bonds were 

“Obicage # Pe in SUPPLEMENT for March, 1893, p. 2 
Ohicago @ Pacific Western Division, see SUPPLEMENT of Jan. 1901. 
Termina = cent bonds of Tse cover terminal property 

of several ben acres in Chicago and Milwaukee. 

Te hs oos Save} of 1889 (see abstract in V. 48, p. 830) is for 

$150, ed States Trust Co., of New York, as trus stee, 

and covers the entire onlbwer property and franchises of t company 

(therein described) one ect to prior liens as below mentioned. 

prior lien bonds cannot be extended, but will be paid off at ~~ 
On June 30, 1904, the following amounts of gence mostgage bonds 

had been issued or were reserved for the purpose indicated, viz :— 


Amoont in the hands of the prblic....................... $30,341,000 
In treasury of the company (unsold) see below ... cocece 4,268,000 

Total reported by the company as outstanding...... 4,609,000 
Reser’ ed for prior Rens hences — bephoeces eee 7,442,500 


Available or eventually to become available for im- 
= rovements, there being included in this amount the 27,94 
nds origin ally reserved for prior liens, which have 7948,500 
since been converted into pref. and common stock.... 


Total authorised. .....-cecccecccscccccccccccccccccccces §150,000,000 


GENERAL FINANCES, &C.—Capitalization per mile of "oe June 30 
1904: Stock. $15,429; bonds, $17,824; interest charge, 

In Oct., 1902, made a tratiic agreement with the Ly Pacific RR., 
terminable op notice, for through | passenger and freight anaes from 
Chicage to the Pacific coast. V. 75, p $48, eyo V. 76, p. 1 

In Apr., 1901, stockholders subscribed to $8,673,200 new stock at 
par the proceeds to reimburse the company po. 301 ‘miles of new road 

uilt during the past two years, and provide for Kansas City cut-off 
and other necessary new construction, to cost $4,300,000, and in 
Jan., 1902, $2,362,100 additional common stock was sold to pay in J 
for 298 mailes « of new road, quienes and improvements. v.72 

437, 935; V. 74, p. 378. In Oct., 1902, the rate of dividend on 4 
mon was increased to 7 per cent. 

The funded debt was increased during the year 1903-04 by the issue 
of $213,000 of xeneral menignge bonds and was decreased 3, 
000 by underlying bunds retired and canceled; of the latter, 50, 
000 were converted into preferred stock. Of the funded debt there 


June 30, 1903), of which $4.109,000 was general mortgage 3198 and 
$159 000 gen. M. 48. During 1900-01 1 94,000.000 of the general 349s 
and $100, general 4s were sold. V. 71, p. 1419; V. 73, p. 563. 
Average freight train-load in 1903-04 was bas tons; rate per ton Rt 
mile’ 0°891c.; in 1902-3 train-load, 244 tons; rate per ton per m. 0°8 
EARNINGS.—11 mos., 2 1904-5 .Gross, $45,643,489; net, $16,161 861 
July 1 to May 31. 1903-4.j.Gross, 44 1464, 135; net, 15,356,004 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1903 04 was given in V. 79. p_ 1021; 
also editorial, p. 1304. In 1903-04, of 2. 267,370 tons of freight car- 
, grain furnished 22 p. 6.5 other ultural products 2 p.c.; coal 
and coke, 15 p. c.; lumber, 8 Pp. 6.5 other forest products, 10 p. 6, and 
miscellaneous, 43 p. c. 





1903-04 1902-3. 1901 02. 
Aver. miles operated June 30.. 6,829 6,647 6,604 
Passenger earnings............. ,661,633 3 542.201 88, 918,966 
Freight earnings. ........ seceees 35,081,759 4°797.045 33,516,812 
Mail, express, ,Carns....... 3, 586,942 3,323,491 3,177. "346 





Total earnings ............-.$48,330 335 $47,662,737 $45,613,124 
-- $5,128,249 $7,347048 $7,219,136 

- 4,651,783 3,893,834 3. 
-. 18,597,343 16,829,796 14,881 ‘635 
1 2 1,400,161 


2,475,000 


952,309 857,367 


Cinienatittits.-.......aae $31,598,174 $30,196,895 
---$16,453,745 $16,064,563 ©218,436.988 
eccccce 431 510,031 434,315 


Total net income....... coon 770,176 ber fhe #16. 850,544 





















Interest on debt, ete.....- ..-- 6.051.775 ‘335 210,086 
Balance for dividends... $10,718,401 $10,473,259 so aan 458 
Div. on common........... «+ (7)$4,072,841 (7)$4,072,873(7) 84,072,873 
WG MBE cncce<oscacccceea (7) 3,368,379 (7) 3,349,388 (7) 3,259,403 
Balance, surplus........ . $3,277,101 $3,050,998 2,308,182 


OFFICERS.—Chairman, Roswell Miller, 30 Broad Serget, New York; 
President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney, 
Chicago; Secretary, E. W. Adams, Milwaukee. 

Directors.—Roswell Miller, New York; J. Earling, Chicago; Frederick 
Layton, Milwaukee: J. Ogden Armour, Ghigaao: Frank 5. Bond, Joseoh Mil- 
bank, William Rockefeller, Peter Geddes, Joon A. Stewart, Samuel Spencer, 
Jemes H. Smith, Charies W. Harkness, ene H. Rogers, New York. 

Executive Committee.—Koswell Muller, A. J. Barling, Peter Geddes, William 
Rockefeller, Samuel Spencer. 

New York Office—30 Broad 8t.—(V. 78, p. 1274; V. 79, p. 1021). 

Chicago & North, Pacific RR.—Chicago Terminal Transfer RR. 

Chicago & North Western Giicase Tit Map.)—Operates an im- 
eh system of roads unitin f- with Omaha, ss Ms 

‘aul Minn., with the great whea belts oF of P paket, Nebraska, etc. 
with the mining regions of ee and the Black Hills, [> 
iain. F208 Sundry kage me) 
ain lines, 6 achipecenesias un trac ccccen coccces 
ooned— 


Entire stock 
Princeton & Western......... 16 Total guty 1, 1904 — 411 
7 Paul Eastern Grand Trunk EE Ti tnessacicsennn cuits See 


eased) . eeeeeses 60 heceee interest o' 
ps Pue Ladd & East. (leased) 3 ry: ~ St. Paul Minneapolis 
CS RF 
History, &¢0.—A Vanderbilt line (V. 75, p. 1086) organized ia 1859 
In July, 1884, the capital stock of the Freaont Elkhorn & Mo. 
Valley was acquired, and in Feb., 1903, we road was absorbed. 
[ts oe except those held’ by Chic. N. W., are in table 
above. g 14, 516 On June 30, 1901 hae Sioux 
ors RAN V. 72, p. 721, 1236; V. 73, p. 444; V. 75, p. 446.) 
{n 1900-02 various proprietary roads were ‘urvhaeed. V. »P. 
294; V. 73, p. 294.1010; V. 75, p. 446. In July, 1905 ext- a was 
under construction from Cas. er, Pwyo., to Poison Creek, 100 miles. 
CAPITAL 8TOCK.—Of the common stock $2,338,413, ana preferred 
$3,835 remained in the co’s treasury in Jul 904. Pref. — has &® 
prior right to 7 P ©.; then common 7 p. 6.; 2. ge per — 
then common per cent; then both classes share. 1903 th 
authorized common stock was saogenaes foam $41,448, 366 to $77- 
601,045 (making ~~ entire stock ere” See GENERAL 
FINANCES below. 5, p. 1085, 146; 'V cael 
The consolidated sinking fund bonas of 1915 tes voting power. 
Div.— (85. '86 to’93. ’94. ’'95. '96 to’99. ’00. Pw 02. ~~: 04. — 
Com.... {649 6yearly. 3 c. B.S . 7 
7 i. 


Pref.. 

In_ 1902, on common, Jan» es: Beg Ye ©. and 1 p.o. extra; in 
1903, 7 p. o.; 1904, 7 p. o. SE Jan te ede. a G Awe % + Oop JULY, 
1% p.c. and 1 p, o. extra; Oct., 2 inl ‘J.); 1904, 
pT, 1902 inercnned -J.). The extra dividends of 1 7y ¢ ‘one C w cbs cicoka im 

y, 1 creased the rate for the fiscal year 1901-2 to 7 and 8 p. ©. 








was in the treasury June 30, 1904, $5,357,000 (against $5,144,000 


on the common and pref. stocks, respectively. V.74, p. 1194. 
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JULY, 1905.) RAILWAY STOCKS AND BONDS. 323 
RAILROADS. INTEREST OR DIVIDENDS. 

Miles| Date | Size, or pal, When Due, 
For explanation < of column headings, &c., see notes| of of | Par Amount Rate When {Where and Stocks—Last 

on first page of tables. Road.| Bonde| Value. |Otstanding|Go,P"| payable! FWhom” 49) “Oividend. 

Ohicago & North Western—(Oontinued)— 

Menominee River 1st M., two series (assumed).F| 31 |'76-’80)$...... $560, 7 (|J. & J.\N.Y.,Co.sOffice,52 Wall) July 1, 1906 
Mil. & Mad. lst M., Mil. to Madison (assumed)Fo*| 82 (| 1880 | 1,000 1,600, 6 M. & 8. do do Sept. 1, 1905 
& Tomah ist mort., guar. (eesumed). “i 152 |§18 jenaben 1,528,000 r M. & N. do do Nov. 1, 1906 
Chicago Milwaukee & N. W. construc. .F 1882) ......| e601, M. & N. do do Nov. 1, 1906 
Des Moines&Minn.1 ist M. Dee MtoJewell Je. ia6, 57 | 1882 1,000 y y F. & A. . do do Feb. 1, 1907 
C.F. ye 8 on 000 p.m.), <u. Um.c* 64 | 1884) 1,000 J ¥ { M. & 8. do do ch. 1, 1909 
No. 01. lst M. ($20,000 p. mile), assumed ed. Un.oc*} 76) 1885; 1,000 ,500, t M. & 8. do do Moh. 1, 1910 
Mil. L. 8h. & W., Consol.) M. (now list) gold. Ce.c*} 413 1881 1,000 J ¥ 6g. | M. & N. do do May 1, 1921 
Mich. Div. 1st mort. (for eco en g--Ce.c” 82 1884 L,000 9 6g. J. & J. do do J 1, 1924 
Ashland Division lst mo Bol d.....Ce.c*}| 40) 1885 L,000 J J g. |M. & 8. do do » 1925 
Deben. (see p Sat one. by mort of ’89, g...Ce.c"| 693 | 1887; 1,000 J g. |F. & A. do do Feb. 1, 1907 
Ext.& Imp.M “7 000,000,g., 8.f. not dr.Ce.e*| 693 | 1889 000 | 4,148, g. |F. & A. do do Feb. 1, 1929 
Income bonds (not cum.); no co! ees choaunnas tT) -.-. 1881 | 1,000 500, ] M. & N. do do 1, 1911 
Marsh. Ex. 1st M.8600,000($15,' p.m.).Un.c* 40 | 1892 L,000 A. & O. do do 1, 1922 
OaN Wie tbdsor79 '9($15, .m.)r’d.atl05. Fca&r|1,041 | 1879 |1,000, 12,320, 5&6 |A. & O. do do Oct. 1, 1929 
Sinking fund debentures. 1933 Um........c*ar| .... | 1891 |1,000. ¥ 0 ‘ M. & N. do do May 1, 1933 
25-year oa. Mi Esecstgvannceceses ---C*4T| .... | 1884 |1,000&c'f 5,369,000 ] M. & N. do do Nov. 1, 1909 
Chicago & No. W. 30-year deb DR cieained o*&r| .... | 1891 |1,000 9,819, A15&0 do do Apr. 18, 1921 

Exten. 4s, $20,000, S oben m. . Un.car| .... | 1886 /1, 17489,000 4 F 154A. do ao Aug. 15, 1 
Gen’l wednny he mort., Ft.» $165,000.00 ae. Us..c*&r| .... | 1897 /1,00 19 31g g. | Coupo|n int.M.&N.; regis.Q.F.| Nov. 1, 1987 

a ssumed. , 

Boyer Val. Ry., Lat M. 9 G0 ryt? fd m.F.c*ar 90 | 1898 |1,000&0;} 1,440,000; 3 . |. & D. do io Deo. 1, 1923 
Minn. & Ia. Ry., lst M in rm.f.c*&r| 119 | 1899 |1,000&c 1'904,000 oi J. & Dz. do ao June 1, 1924 
Mankato & New Ulm a? opal cow cae 26/1899) 1,000 4 416, Bigg. |A. & O. do do Oct. 1, 1929 
Southern Iowa, 1st Saat #1, 20,000. c*ar| _56| 1900 |1,000&0|N’neJuly’04| 3¥9g. |M. & 8. do do Sept. 1, 1925 
Princeton & North., lst M. 100,000, recat 105 | 1901 |1,000&0) n1,940,00¢ Seg. J. & J. do Jan. 1. 1926 
Peoria & Northw , ist M., gaz 12 oar 85 | 1901 |1,000&0; 2,125,000; 3iaec. |M. & 8. do do Moh. 1, 1926 
Sioux City & Pac., 125 | 1901 |1,000&e} 03,926, Sigg. |F. & A. do do Aug. 1, 1936 
Minn. & “Dakota Tet Mo id, $528,000. 3. 1900; 1,000 528,000} Sigg. J. & J. do do Jan. 1, 1935 

Towa Minnesota & Northwestern lst M.,g.F.c*&r| 195 | 1900 |1,000&0 3,900, Bigg. J. & J. do do Jan. 1, 19, 
Frem. Elk. & M. V. cons. M. $25, 000 p. m., assumed 1,170 | 1883 1,000 7,725,000 6 A. & O. do do Oct. 1, 1933 






































Chicago & egg Western Ry.—(CONCLUDED.) 

Bonps.— General —See Abstract in V. 65, > SEve 
The authorized issue 8 $165,000,000 (United States Trust Co. oy OF ) 
$131,645,000 were reserved ‘to retire underl bonds, and seanntnaar 
for additions and im rovements, $4,000, at once and Wit 
a year thereafter. V.65, p. 1070. v. 65, p. LF, 111, ores 75, p.980. 

he sinki nd bonds of 1879 are eposit in trust 

of $15,000, of lst mortgage bonds at scoured by de mile on sub- 
sidiary lines, the most important be ing described in SUPPLEMENT of 
3 894. ‘Of the sinking fund bonds of 1879 $5,686,000 are 6s; 
sinking fund is at least 1 per oe of outstan bonds, which 

are subject to call at 105; an “= its operation the amount 
outstanding has bee reduced from wai ,000 to the figure in —_—. 

The —_ p= nad debentures of 1933 hore a sinking fund of $200, 

er year, if they can be redeemed at 105. See description rai the 
debentures on page 2, SUPPLEMENT of April, 1895. 

extension bonds of 1886 are secured by deposit in trust of first 
a. 2. bonds at a rate not Sones OG per mile. Included in 
the collateral July 1, Ry were $10, 000 Fremont Elk Horn & Mo. 
Valie = = vin 60,000 Leta Wy yyoming Cer ntral lets [consolidated 
= EL & 7 y ee nds below. 

The Meare Nikon iasours vale consols have a first lien on 
1,170 miles Ee none Deadwood, D. T., 557 miles, and 
branches to Hastings, Alvi ion, "as, 613 miles), but besides the amount 
ofissue given as outstanding in the table $10,675,000 (along with 
sans 6. 000 bet pony Central firsts, A. F. E. & M. V. issue) are held as 

& North Western extension bonds of 1886. 

Galanos Frnances.—Stockholders in Feb., 1903, subscribed for $9,- 
226,110 and io July, 19 '5, for $10,609,200 new common stock at par, 
raising the amount to $58, 94 9,900. 

EARNINGS,—For 11 mos. end. May 31: Gross, $50,700,457 in 1904-5, 
quien #48, mg 075 in — R ro aoe for ~ ye aw = V. P= — 
Yea ne 
1904 $53. Fo. "091 $16,667,889 $6, 6404, 788 $5, 174, "924 $4, 788, 77 
1903.. 54,396,248 17,514,023 6,198, 1292 5,174,742 6,140,989 

ANNUAL REPORT.—Fiscal year a ed to end June 30. The annual 
meeting i+ neld the — Thursda. ctober. The report for 1903-04 
was given at length in V. 78, p.9 As "970. Fremont Elkhorn & Mo. Val- 
ley, 1. — = included from Feb. 16, 1903. See also edit., p. 934. 

e freight carried in 1900-1 (total 25,527,575 tons), ores fur- 
nished ! 23 per cent; lumber and logs, 15 per cent; ‘grain, flour and mill 
stufts, 13 per os other agricultural and dairy — 3 per cent; 
coal and coke r cent; metals and machinery, 8 — cent: — 
sand, brick, hay per cent; live stock, 4 per cent; m 
"p04, end. mis 308. ~"To0e end. May 31. — 
19 





Average miles oper.. 07 
Passenger earns. ....$13, a, 08 $12, on. 97 #10; 860,139 3°. oe +H} 


Freight. ....-....-...-- 37,254,539 35,811,00 008 33,436,892 31,864,945 
Mail, express, &¢.... 3,052,337 2,6°6,137 2,321,091 #201 5,451 
Total earnings. . KATY $50,639,142 $46,644,122 $43,098,587 
Oper. exp. & taxes.. 37,227,109 33,851,672 30,005,643 27,229,998 
Net earnings......... $16,107,525 $16,787,470 $16,638,479 $15,868,589 

ey A end. ——-~-Years = y 31.———~ 
June 30, 1904. 1903. 1902. 1901. 














Total net receipts... . si7.86, 760 $18, — 548 $18, ory 159 $17,288,269 | 








Interest on debt..... $7,971,518 $7,4 5,970 $7,248,638 $7,1 67,352 | 
225,500 230° ‘316 234,695 299,630 | 


Sinking fund, ete.... f 
Div. on common... .(7)3,333,324 (7)3, (any 414 (7)2, 737.868 (6)2,346,7. 








Div. on preferred. .. (8)1,791,600 (8)1,791,600 (8)1,7: 7 te ,567,650 | 
Real est., const., &c.. 4,000,000 Bors 418 1007'05 4,169,526 { 
Balance, surplus.... $224,818 $523,830 $1,348. 308 $1,737,367 


The Fremont Elkhorn & Missouri Volier. aniases above from Feb. 
16, 1903, earned for the year ending _ gross, $:, 589,449; 
net, $1,377,065; charges, $1,043,009; b by 33340 
OFFICERS.—President, Marvin Hughitt, ‘Chicago; Vice Preaident and 
Secretary E. E. —— 52 Wall 8t.. New York; 2d Vice-President, 
Kirkman, Chicago; Treas. and Asst. Sec 0.8. ‘0. Howe, New York. 
yt —W. K. Vandertilt, F. W. Vanderbilt, McK. Twombly, Semel 
F. Barger, Chauncey M. Depew. James Stillman, james c Fargo. nk 
N.Y; Marvin H ughitt, Byrov L. Smith, Cyrus i. MeCormis. ‘Marshall Field, 
Albert Keep, Chicago: H. C been innate, Pa.; David P. Kimball, Oliver 
Ames, Boston; Zenas Crane, D: 
—(V 79, p. 965. 970; V. 80. *?. gol 591, 1856; V. 81, p. 30.) 

Chicago Peoria & St, Louis Byes. .—Owns from Pekin 
to Gran City, Ill., 180 miles; Madison to Bridge’ Junc., 3 m.; 
Havana to Jacksonville, [l.., 42 m.; branch, Lockhaven to Grafton, 8 m.; 
a owned, 233 m.; trackage Pekin to Peoria, 10 m.; Granite oy: 

to Merchants’ Junction, vim; ay “1g m:: Madison, IIL, 
tobe Louis Station, 719 miles; to 

Recaganinnsen of Chicago Peo ria & St. L. RR.and St. L. Chic. & Bt 
Paul Ry.. sold in foreclosure Jan. 8. 1900, per plan in vol. 68, p. 722. 

In 1904 a mapey of the ak and income bonds was dsposited | 
with a committee (Thomas Carmichael, 54 bee i St., Cha rman), 
under the terms of an agreement expiring Aug. 1, 1908, providing for 
the conversion of the incomes into first preferred and present pre- 
ferred int» second geotrened st . and sale of the deposited securities | 
on certain conditions. V. 79, p. 2454. 

Bonps.—Of the $2, 000,000 rior lien 49s (City Trust Co. of N. Y., 











trustee), $350,000 are reserved for future extensions, improvements, | 


ete. Stock, common, $3,600,000; pref., $3,750,000. 





my p ear to June 30, 1903, in V. 78, p. 


340. In 1903-4, 


gross, $1,762 aes net, $93,. 60; other income #3, 500; total deduc- 


tions, $222,609; balance, deficit. $125,908. Pres., 


Charles E. Kim; 


ball, New Yorn: Sec’y and Asst. Treas.. H. W. Berger, Springfield, Ill. 


Treas, and Asst. Sec., C. M. Gleason, New York.—(V. 


79, p. 24 54) 


. Chic io ee & wath ‘ompany., por plan V7, in 
owa on y a8 an opera compan r plan 
Chic. R.1& Pac’ Railwa y) ‘the catire capital 


to take over th 


239, Rail 

stock ($145,000,000) is owned by the Rock Island (holding) Company. 
BonpbDs.—The collateral trust 48 of 1902 (authorized issue $75,000,- 

000) are secured b ry ledge with the trustee of an equal amount 

of the stock of the & P. Railway as utred. is2 July, 190. 


$69,557,400 of the $74,817, 100 Railway stoc 


had 
In 1905 #17,328,000 of an authorized issue of $18,500,000 co Seed 
trust 5s of 1913 had been issued with Rock Island Co. stock in y- 
ment for $28,884,800 of the $29,000,000 St. Louis & San Francisco 


com. stock. . 76, p. 1406. Report for year en‘in 
was in V. 79, p. 1951, showing: Total income #5,57 


June 30, 1904, 
497; expenses, 


$26,263; int. on bonds, $3,495,113; divs. to Rock Island Co., $1,475,000; 
bal., sur. for year, $532,121. —(V. 76, p. 1191, 1247, 1406, 1951.) 


Chicago Rock island & Pacific Ry.—(See Ma; 
402 and 403.)—The system extends from 


pages 
Omaha, Neb., to Denver and Colorado Springs, Ool., and via 


City. Mo., to Santa Rosa, New Mex., there connectin 
of the New Mexico Ry. & Coal Co. and forming wit! 


Rock Island Oo, 
~~. IL, via 


with the lines 
them and the 


Southern Pacific a through line to the Pacitic coast; also from Tacum- 
cari, N. M., to Memphis, Tenn., and to Fort Worth, Tex., on the south, 
and on the north to Minneapolis, Minn. and Watertown, 8. Dak., with 
numerous branches, viz. (see V. 75, p. 1156; V. 76, p. 751 

Mileage owned— Miles. Mileage leased— Miles 
Chic., th, ——a4 Sp’ss,Col.1,064 | Des Moines & Fort Dodge 
Davenport rt, Ia., to Terral, I.T. "710 ——— Jan. 1, 1905). 1 


Herrin Kan., to Tex- nee 
nome’ O. rr. : 323 | Peo ria & Bureau 


Burl’gt’n, la.to Min’ap., ‘Minn. 303 | White & Black Ri 


& Des Moines. cocoe 


Valley....7 47 
ver Val. i 62 


Vinton, Ia., to Watert’n, 8. >. 376 | Little Rock & Hot Springs 








Branch lines......0..se0+0---- 141 Western..... enccececcescesy | ap 
4,922 433 
Capital stock all ow frackage to St. Louis, Den- 
Choc, Okla. & Gulf (used) ..1999 ver, Pueblo, ete ..... oe 
Chic. = I. & Ei Paso......... 12 | Lines under construction.... 142 
gg ye sy Seer 385 — 
t. L. K.C. & Col. RR. and Total mileage oper. & under 
"han. City- ~  & * See 284 | construc’n June 30, 1904..7,899 





1,780 | {7 See these com 


panies. 


In July, 1905, branch from Little Rock, Ark., southeast to Crossett, 
107 wiles, was under construction under charter of Little Rook & 


Southern RR. 


HisToryY.—A consolidation June 2, 1880, with $50,000,000 stock. 
In July, 1904, $69, = iag st of — 8 $74.8 818,100 capital stock had been 


deposited per plan V.75, p.23 00 stock being exchanged for the 
owing securit es: 3100in TOS ye ‘oor & Pr R. ©. gold ‘wr of the hic. R. I. 
ts) 


& Pac Railroad (of lowa) and $70 
capit 1 stock of the Rau 


rred and $100 common 8 


| of the “Rock Isi’d yor mow (of New Jersey), which owns the entire 
road company. See statements for those cos. 


‘the Union Pacific interests, jointly with “ Ch, R. I, & Pac., con- 
trol the cease & «& Alton By hy oo I. & P. owning $18, 790,000 


stock. V.79, p. 1462, 2206; V. 80, p. 4 


in 1902 most of the stock of the Burlington Cedar Begited & Nor. and 


Rock Isl & Peoria were acquired, — their roads 1 
and subsequently deeded to the O. R.1.& P. V. 74, 
8TocK.—Iin July, 1901, stockholders subscrib 
additional stock, raising the amount to 000,000, 
1902 the stock was increased to $74,836,100 by Bali 
at aaa to shareholders, the issue of $3,720,100 to take u 
k Island & Peoria minority stock ans 


from Junel 


“to $10 000,000 
rye AR In 
eo 
Burl. t Ged. fap. 
000,000 to 


chase the ar Louis Kan. nw Ee eget oe aaa and by sale of $880, 


V. 74, p. 1194; V. 75, p. 28; V. 77,p. 1 


"94 '95 by 97 a4 "99 to 02. '03. '04. 1905. 


DIVIDENDS 
since ’93, yam ee B19 2 2 24% Reed 71g 8% ToApr.,4 
In 1904, Jan., 144; April, 3; July, 1%; Oct.,2%.; 1905. Jan, 2; Aor., 2. 
Special distributions to 8 ockholders, including $.°63 per share 


June 17, 19V5, see V 80, »p. 2398 


Bonps.—Of the general 4s of 1898, those unissued are available as 


follows: $25,900,000 at not over $1,000,000 per an 


num for 


perma- 
nent improvements and additions, including equipment, and $12,- 


retire the lst 6s of 1917. Bun’ ers’ Trust Uo. of New York, 


authorized) are 


trustee. Mort. Abstract in V. 66, p, 522: V. 78, p. 228; V. 80, p. 472. 
i ($24,000, 


The collateral trust gold 48 of 


secured , 4 deposit of all the stock of the Choctaw Oklahoma & Gulf 


RR. (see t 


The refunding 4 p. c. bonds of 63,000 


at company). V. 74, p. 775, 829, 936. 1356. 
R 1904 ‘($1 


,000 authorized 


issue) are a first lien (either directly or through pledge of the entire 
issues of bonds of the companies owning the same) on terminal prop- 


5 in St. Paul, Minneapolis and St. Louis, new — 
oline, IIL, and on railway lines aggregating 


ment, and shops 
4% miles; alsoa 


| junior lien subject to existing mortgages on all A other lines of the 
system of the Aailway company, aggregating, exclusive of leased lines 


| and trackage, 5,701 miles. See General Finances below, also CHRON- 
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For explanation a en gs, &6., 866 notes! i “— sw Amount Rate go Payabl db: Oelocken ~y 
, &O., a. 6, ani 

m first page of tables. | Road.|Bonds| Value. | OUtstanding) “Oey: Payable| Whom.” 7) “Dividend. 
Che. Peo. @ St.L.—Pr.lien M., g., call at 107s. Fe.0. 230 | 1900 | $1,000 | $1,650,000 4\9g¢.|M. & es N.Y. sans, 52 oe. Mch 1, 1930 
msol. we "called at 105.C 230 | 1900; 1,000;| 2,000, 5 J. & J.) July 1, 1930 
ia M., g. "(text) non-oum , called at ey EC 230 | 1900 | 1,000 000,000 | Up to 5 pier cent weens come July 1, 1930 
Oh.R. I.¢Pac. RR.—Col. t.M.,875,000,000 . Ce. o*&r) ---. | 1902 |1,000&0) 69,929,000 42. - @N.| N. Y., Fine ‘Nat. Bk. | Nov. 1, 2 
Col. tr. M., $18,500,000, g., red. 1024*.Ce...... o*| ---. | 1903 1,000) 17,328,000 5g. |M. & 3. do do Sept. 1, 1913 

Chic. Rock 'Isld. & Pac. Ry. * Stock ( 75,000,000).| ....| .-.- 100 | 74,£42,6.0 See text Quar. N. % ottice 71 B’way. |Apr. 1, '05, 2° 
1st M., Chic., Til., bg tye ches. Us. o*| 764 | 1877 |1,000&c} 12,500,000 6 J. & J.| N. Y., First Nat. Bk. uly 1, 191 
General 1 mortgage, $100 ,000,000, gold ...... o* &r 3,165 | 1898 |1,0004&c; 61,581,000 4g. J. & J. * do Jan. 1, 1988 

i6s . Ser. D to P, dueyrly, ed. 10149.Ce.c*| _.... | 1902 | 1,000 | 19,422,000 4g. |M.&N. do do | May, 1906-18 
Ret. i. nit ~y tt ,000, g.,red 105 to’11.Ce.c*&r Text.) 1904 |1,000&c| 32,552,000 4g |A. & O. do do Apr. 1, 1934 
Notes rec. 250,C 00 ref. Sonds, red. at 102) .... | 1904 7,500,000 4% |J. & J. N. Y., First Nat. Bank.) July 1, 1907 
Chic. & R. Fd wien’ M., g., gu. p. &1., red. par...o*| .... | 1904] 1,000 1,000,000 5 2. |A. & O. Ist Tr. & Sav. Bk., Chie.) Oct. 1, 1924 
Consol. Ind. Coal 1st M.. g , int. gu. red 1108 te onon | AOE E cashes 2,500,000 5g. \J. & D.) smnbaioemin | June 1, 1935 

Chicago St. Louis @ New leans—See ILL. CENTER, aL, 

Ohicago St. Paul Minn. 2 Omaha—Com. stook.., .... | ««.- 100 | 18,558,953 See text.|F. & A. Ly. ¥. Daan, 52 Wall Bt.| Feb. 20,05 3% 
Pref. stock, non-cum., including scrip (see text). cass | eame 100 | 11,259,911 |7 in 1904|F. & A. do Feb. 20°05 3 
8t. Paul Stillwater & Taylors’ Falls lst mort. ...c| 21 | 1878 |500 &. 334,800 7 J. & J. do do Jan. 1, 1908 
Hud. & River Falls lst M.,Hudson to River Falls.c 12 | 1878 |500 &c. A 8 J. & J. do do July 1, 1908 
Ch.8t. P.& Minn. lst M., 16 Blroy tol. 8t.C.ass’d.c’| 177 | 1878 |500 &c.| 1,816,000 6g. |M. & N. do do May 1, 1918 
Bt. P. - Sioux City, Ay B- $10,000p.m..Ce.c, 607 | 1879 | 1,000 6,070,000 6 g. |A. & O. do do Apr. 1, 1919 
No. Wis. 1st M. Lake St. ton’r Spooner ass’d.Ce.o" 80 | 1880; 1,000 654,000 6 J. & J. do do Jan. 1, 19: 
Sault Bie. Marie & Sonthweete lst M.,assumed.c 37 | 1890| 1,000 98,000 5 M. & N. do do Nov. 1, 1915 
C.8t.P. m0. M.,$30,000,000 ($15, 000 p-m)Ce.c”| .... | 1880 | 1,000} 14,743,000 6 J. & D. do do June 1, 1930 

do consols., interest reduced....... --- | 1880| 1,000 ,474,000 3% jJ. & D. do do June 1, 1130 

Oh. Sub.— Ill. on. lst M., $30,000,000, g.red.105.E© 27/1903) 1,000 A x 5g. \J. & D. = ¥..145 a8. Be BC. Dec. 1, 192 
Chic. Dock M., assumed, red. 105 (V. 88. P. 333).| .... | 1899 | -.00-- 5, 4g. |A. & O. North. Tr. Co., Chicago. 929 
Notes sec. by 2a M.Chi M ows Dock, i ees, 50 z y a, aa Pork oe 1,335,000 hh ee | eenseenel uly 1, ’06-’09 

Ohi. — Gt. W. M., g.,as8e’d ---. | 1886 1,000 4,000 5g. |J. & DN.Y. Mercantile Trust.| June 1, 1936 
pi Chicago amen aneney ms ‘mort nomad pe, ee: espns B50,( 5 M.&N.| To ‘bity of Chi Chicago. | May 1, 19: 

io. Term. Transf. 1st M.,g.,$16,500,000 Us. o* ar) 91 | 1897 | 1,000 | 15,140,00 4g. \J. & J. July 1, 1947 

Ohicago @ Western Indiana—Stock (see text) ...... oni lame 100 5,000,¢ 6 —J. hea July 1,’05, 1 
General M., gold, sink. fund, subj. to call 108: “e| 48 | 82-92; 1,000 9, 5250, 667 6 g. .—M. IN. Y., J.P.Morgan & Co. 1, 
Consol. mortgage, $50, 000,600, gold IC. -.0"| .... | 1902 | 1,000 12; 250, 000 4. \J. J. ‘1. Tr.&8.Bk,Chic. @NY| July 1, 1952 


Ohicago @ West Michigan--See Pere MARQ. RR. 











In addition sinkin oe b 8. 1, 1904, held, a, $58 a b, $172,500 ant *, $150,500; d, $135,000; o, rk i 000; £., $521,000 (and $10,000 on 000 on 


hand); g., $181, 1,143,000; k, $202,500: m $694,000; n 


60,000; o $74,000; p All ina. f.: 7 ‘Coupon interest M. & N.; reg. Q.—F. 





ICLE of Jan. 28, 1905, and full statement in V. 78, p. 228, 234; V. ' 
79, p. 1716, 2206. They are issued and issuable as wiowe: 
Issuable forth with (compare “General Finances” below..)$15,000,000 
Issued or f toan t equal to the value of bonds 
80 issued, to acquire property, ineluding stocks and bonds 25,000,000 
Reserved to retire at or before ma turity all bonds of the 
ratiway system falling due within the next 30 — 
(none of such underlying bonds to be extended) 
to acquire $25,900,000 general 4s of 1898, Ss for 
improvements, viz.: 
DS TO BE TAKEN UP. 
Chicago Rock itene & Paci | Ry gen. mort, is, here- 
after to be issued, viz. 
OF To retire at natooiie first 68 of 1017............0+. $12,500,000 
AS not qnecoting $1,000,000 per year ae additions 
Ob BER OUND a «000-0 00500 0000080. cccccgssoceneccose 25,900,000 
Burlington Cedar Rapids & Northern Ry. Co. cons. 58 
goafter to pe ieoned tor 
Bo Re. firs’ a mer tage Se of 1906 bst-cses 
b) Cedar Robie lowa Telte & & ist mort. 58 of isi £508. foo 
Choctaw Oklahoma & Gulf RR. (see that Co. ) consol. 
5s, hereafter to be 1s: A to retire $5,500, Cc. 0. 
& G. RR general mortgage 5s of 1919 ... ...........+. 5,500,000 
icago Rock Island & Pac. r.82 gold - of 1902 (Choctaw 
Oklahoma & — stock col 
Six per ity (8° notes of 1905 of nike R Fra’ resets and John 





+2, 8 oan 
ria Ry. Co. c neol. mort. 68 of iv25.. 
Gnoctaw OUklaha. & Guif RR. equip. trust certificates.. + 38 360,000 


82,025,000 
Reserved to provide 75 p. o. of pustese price of secu securities 

of other oe hereafter acquired - 13,500,000 
Reserves to be issued at not over $2,500, 000 yearly ‘from 

Jan. 1, 1904, for ~~ improvements and equipment .. en 475,000 

As toQnio R. I. & Pao. Elevator mortgage, see V. 79, p 590. 

As to Consolidated [Indiana Coal 5s, interest AATF, see V. 80, 
p. 2401, 2623. 

GENERAL FINANCES.—In Dec., tty $33,904,000 first and potanting 
4s had been issued, of which $25,553,000 were sold to pay for Ce ge 
expenditures theretofore made, including purchase of $18,790,000 
Chicago & Aiton stock and fer obligations maturing in 1905. In Jan. 
bee the issuance of bonds under sections 2 and 3 of article 1 of said 

mortga by by my to a total of $40,000,C00 (including a part 
of the 4,000 just ge by expenditures aggregating 
$46,271 “939 ae since Jan. 1, 1901, vis.: 
Aoguisiticn, co Ts a ‘completion, of 1148 miles 


new rai , on which they are a first lien........... oe 528,548 
Shops at Moline | SMe 1,76 74 9 
Terminals at Minneapolis and Bt. Paul. + ose | t 

8,6 





New equipment. ...... 
Compare V. 80, p. 472, and V. "79,1 . 2206, in April, is05. "87,000,- 
000 additional was sold, of which 846, 00 for improvements and 
— account redemption of Scuilin and Francis notes. V. 80, p 
LaTEST EARNS.—11 mos. $100s-a. Grors, $40,289,096; net, $10,526,921 

July 1 to May 31. 903-4.Gross, 41,575,874; net, 10,934,137 
For 8 mos. ending Feb. 28, 1905, net, #9.248, 671; other income, 
pale ar} a. taxes, etc., $6,574, 994; dividends, $3, 179,972; bal.; 
sur., 
REPORT.— oy 1903-4 V. 79, p. 1700, 2746, 1951; see also editorial, 
‘une 30— 1903-04, nee. 
Miles operaceé inne ee 6,978 
..811,697,033 $11,490,544 
. 31,167.006 30,917,281 
















2,105, 453 1,968,795 

Gross earnings...............- eccceccees- 944,969, 491 $44,376,620 
Net earnings....... eeccecccccccccoascccsese: © | °194,5 98 16,317,455 
SPUG MED 6. cuccensessccessmnauccesesocs Ee 1,671,487 
Lge SOONG. 20< cenceeceseces -- $14,528,431 $17,988 942 


:. $1,487,578 $1,319,300 
7,062,655 7,096,731 
Dividends............... “(00 5/988 '985,060 


4,680,766 
Balance........... a Pe TO em $43, 138 ” $4, 892,145 
OFFICERS.— 5 mg, of Board, D G. Reid; President, B. L. Winchell; 
Chairman of Exec. Com., V ce-Pres, and Gen. Counsel, Robt. Mather; 
2nd Vice-Pr:s. and Gen. Va 9g H. U. Mudge; Sec. and Treas. , George 
H. Crosby. N. Y. office, 71 Broadway.—(V. 80, p. 2398, 2620.) 
Chicago St. Paul Minneapolis & Omana Ry.—(See Map Ohi- 
pk @ North Western.)—ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles; 
er lines, 1,083 m.; total, Jul i. Tey ay 676 m., of which 1 ,607 are 
owned and 69 miles boogee. oP 1147. In Oct., 1904, purchased 
Chippewa Valley & N. W. Ry., was was incorporated to construct a 
line from Rice Lake, Wis., northeast about 100 miles, of which 36 
miles operated in Jan., 1904, and Eau Claire Chippewa Falls & N. E, 
BY of which 49 m. Chippewa Falls, Wis., to Yellow River, operated 
ISTORY.—This was a consolidation July 1880, of the Chicago St. 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Bioux City. 
In November, 1883, Chicago & North Western Ry. | mens con- 
trol, viz., $9,320,000 common and $5,380,000 preferre 


Tax 
Interest a ——7 rentals. 











STOCK.—Authorized common, $21,403,293 ; aatumned, Ot $12,646 
Held by the company June 30, 1 t, common 8 and > $3, 
340 preferred stock and oa 138 woe Preferred ~h a BAe 
right to non-cumulative di cent; but common is never 
to receive more than is paid on ik 
Divs. )'91°92’'93 to’96 ¥ 98 99 '00 'O1 ’02 '03 ’04 1905 
Com., None. 23% 5 5 8 6 6 20 
yee 4 Gig 5 per ann. (314s F&A.) ——--——’ Feb, 31g 

—There ore S75.G00 Mianes lis Eastern lst m. guar. 7s 

ant jan, 1, 1909; $1,500, ,000 Superior Short Line Ry. bonds are owned, 
Chicago 8t. Paul & Minnes lis 1st 6s, due 1918, and North Wisconsin 
lst 68, due 1930, ex ble atoption of holder at an time, 
dollar for dollar, tor rv consol. 68 of 1880, due 1930. V. ~*~ p. 521. In 
1903, sold $2,000,000 39 p.c. consols. V.76, p. 653, 704; V. 77,p.2389. 

LATEST EARNINGS.— From yf 1 to May 31111 months), gross, 
= 936,050 in 1904-05; $10,556,591 in 1903-04. 

PORT.—Year now ends June 30. For 6 mos. ending June 30, 1904, 
e4% 980, 037; net over taxes, $1, peas Interest and rentals, $806, - 
933; ofy. on com. stock 36 S49 ¢.). 6,665; div. on pref. (31g p. 6.), 
$393, eee | Fog 1, $33 6,242, nen for 1903, +A p. 1443. 


1 
$12,055, 371 $11, rr sh 525 $11, 196,104 

































































Gross earnings .........----.-- 
Operat’g expenses and taxes. 7,726, 662 7/48 3,253 7,014,270 
Net earnings............... $4,33 8, ¢ $4,424, 272 $4,182,134 
Net rentals be _ ae 121,283 111,876 6 109,785 
Net int.on debt (less other inc.) 1,455, 1,294,05: 1,343, 
Div. on pref. stock...........- (7)787,976 (7)787,976  (7)787,976 
Div. on com. stock............ -(6)1,113,315 (6)1,113,300 (5)927,750 
Appropriation forimp’ts 0,000 600, 0,000 
Surplus of RR. Co............. rye gen. O61 Try 4 
Net ‘rom land 6 0,906 


Bales ........-.- $118 046 $1 23°65 
—(V. 77, p. 2389; V. 78, p. 1443; V. O°. p. 1955; V. 80, p. 221, 50) 

Chicago Subway Co.—Incorporated in New Jersey on Nov. 21, 
1904. Has acquired over 98 per ‘cont of the $30,000,000 Illinois Tun- 
nel Co, stock, which has ———s 25 miles of narrow-gauge electric 
tunnel railroad for the transfer of freight from the various railroad 

terminals to the down-town business district and proposes to develop 
and extend the system. Controlled by interests identified with the 
leading railroads entering Chicago. Also owns entire stock of Iili- 
nois Telephone Construction Co., the Tunnel Co. operating over 8, 
telephones, to be increased to 10,000; also owns entire stock 
san tvs Warehouse & Terminal Oo. V. 79, p. 2794, 2588, 2455, 
501; . 820; V.80, p.163, 600. Gov’t mail contract, Vv. 80,D 1110. 

Stock au horized, $50, 100.000, of which $10,000,000 to remain in 

6 treasury; par of shares, $100. Bonds, see table above. V. 80, p. 
1¢3. Direc Ae of Illinois nel Co, now include iy Presidents oo 
the St. Paul, Atchison, Rock Island, Alton, Erie, C. 
Pacific, etc. v, 79, p. 2796. Pres., A. G. Wheeler. (Vv. 81, p. 2 3.) 

Chicago Terminal Baronet id BR,—Prorerry. —Consists of 
passenger = ret, terminals in city of Chicago, lines of rail- 

and a belt line around the ot Company 

wus 760 acres 0 in and adjacent to the city, of w ich 50 acres 

are re in the centre of of the a. istrict; also inc udes 7,500 feet of 

dock property on a River. Nearly all land, inclu that a Ls) 
= poeny be —— —_ : — LF aa Track owned, 84 

eases from 7 unction Ry., 8; wechage, * 

101 miles: 24 52 m.; sidings, 114 m.; total all ke, 266 mile miles. 

HIsTORY.—A reorganization in June, 1897, of Chicago & Northern 
Pacific and Chic. &Caiumet Term., 4 gy 64, p. 388, 898. In July, 
1905, it was ogg — would pass to one or more of the large 
systems. V.8l1,p.1 

REORGANIZATION. A committee (Henry W. De Forest, Chairman), 
representing the holders of large amounts of stocks and bonds, will 
prepare a plan of r organization. Guaranty Trust of N. Y. offered to 
purchase Jan., 1905, coupons on the wk 4s; the guiy. 1905, inter- 
est was not paid when due. V. 80 , p. 116; V. 81, p. 154. 

Haligarten & Co. of New York requested bon tholders to commuani- 
cate with them before taking steps. V. 80, p 221. 

TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago _—— 
— Tas uette (the last named since Dec., 1903). See V. 77, p. 9 
, p. 901. Minimum rentals receivable from tenants pt." 
esis, 500 annually. yA V. 79, p. 2084. 

gm tag —Stock—$13,000,000 common and $17,000,000 4 p. o. 
non-cum. pref. Of the $16 a — | ae 4s, $1,300,000 are reserved 
toretire assumed bonds. V. 79, 

LATEST EARNS.- 11 mos. al te , $1,399,882; net, $514,877 

July 1 to May 31. 1903-4..Gross, 1,440,107; net, 458,632 

REPORT.—Report for year ending June 30, 1904, given in V. 79, 

sy =. $1. - 0,765; net, after deducting taxes, $427, 45: 
t, $629, , det., $201,941. 

a tan oti OG; bel J. N. Faithorn, Chicago, Lll.; Sec and Asst. 
Treas.. W. T. Wisner 2d, 30 Broad St.. N. New directors Oct... 
1904, V. 79, p. 1641, 2084. ae 80, p. 116, 162, 221; V. 81, p. 154.) 

Chicago Union Transfer Ry.—V. 72, p. 872; V. 73, p. 1207. 

Chicago & Western Indiana RR.—Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named 
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j 328 RAILWAY STOCKS AND BONDS. (VOL. LXXxL 
i Bonds—rviac- 
E Ne a tga baton notee| Mif"| Page |®20,0"| amouns _|icas oe] When Whee Payable cad vy|"Srnioas 
me ge, &o., see notes) | OF ».| Bonde! Value, |Outstanding "Oo, Per ‘Payable —= Dividend. 





first page of tables. , | 


| | 


| 
Wisconsin & Minnesota— See bo weag 4 CE . 2 RAL. 











Ohic 

Chihuahua é@ Pacific -1st M., $2 = | 5 | 1899 | 1,000 | $2,000,000 5g. M. & N.N. Y., Off., 80 Br’dway.' May 1, 1949 
Choctaw ¢ Memphis—See CHOo. Senta. Mert ULF. } 

Ohoc. Oklah. @ Gulf RR.—See Rock IsLanD Co. | | } 

Oin. Bluffton @ Ohic.—1st M. $1,500,000, g...... | scae | 2008 | 1,000; Seetext 5g. M. & 8 N.Y., Tit. Gu. & Tr. Co.) Sept. 1, 1933 
Oin. Dayton & Ironton—See ON. HAM. & DAYTON. | - 

Oin, Find. & Ft W.—1st M., £.. ar., end. _— N.c*| 92/1903 1,000 1,150, 4g. M & N.N.Y.,No. Am. Trust Co., Nov. 1, 1923 
Oin. Ham, & Dayton—Com. stoo s case | cae | 100 | 8,000,000 See text. Text. ineinnati Dec.24, 03, 2% 
Consol. mort. low 1 S&2, sink. fund... Us. “e*| 60 | 1875 | 1,000; 2,595,000; 7,6,5 A. & O.\N.Y., = B Meliine &Cs.) Oct. 1. 1905 
Becond mo BO, BON naire aig e”| 69/|1887| 1,400| 2;000,000, ‘4igg.J. & J. Jan. 1, 1937 
General mo 6, $7, 800,000, gold....... Me.c*| 60/1892| 1,000| 3,000,000 5g. J. & D. = do June 1, 1942 
Cin. Dayton & cago, let mortgage ...........- |} 98 | 1892 1,000 | 1,200,000 4 A. & O.| D4 yo Apr. 1, 1942 
Cin. Day. & Iron., 1st M., g., Zu.(assumed)..Ce.c"| 164 | 1891 | 1.000 | 3,500,000 | 52. M.& N.| May 1, 1941 
Refunding mort., $25, 000,000, gold.Uem...c*&r| .... 904 1,000&c¢ 8,500,000 4g. J. & J..Am .t, “ Tr. Co, » Bost. July 1, 1954 
New. mort., $50,000,000 authorized Ce.......... | see | 1905 S abuaes | See text. 46g. J. & J.| | Jan. 1, 1955 
Joint M. (collat. Chic, Cin, & L. stock) red. AB..| .... | 1904 1,000/| 3,500,000 44. J. & J.) do . do | a. 1 1914 
Gold collateral notes, subj. to call at 101 ....Ce| .... | 1905 1,000 | 15,000,000 41g g. M. & 8.!| New York. | Bag ky 1908 
Car trusts, z., $54,000 due s. a., beg. Oct.,"0€.Ce.c ....| 1905 | 1,000; 1,080,000) 44g. A. & O.| New York. pr. Z, 19'6 
Dayton & Michigan, 1st mort., guar. p ki. end.c| 142 | 1881 |~1,000 | 2,728,000 5 J. & J.| do eo 1, 1911 

Oin. & Ind. Western—See CuicaGo CIN, & LOUISV.| | | 
Vin. Ina @ West—Ind. Dec. or guar..Ce........ } 269 § 1996 1,000 | 2,229,000 | 5g. \J. & J.\N. Y., ) —aaaaae Trust Co.) Jan. 1, 1935 
W. 1st M. g., red. at 110.. ? guar. p. & i. (end.)o,) |21895| 1,000 | 933,000 | 5g. J. & J.| do | Jan. 1, 1935 
C.1.& W. 1st & ref.M. ,$8,200,000g..gu.,p.4i.enfa.| 381 1903 | 1,000 4,672,000 4g.\J. & J.) N. ¥ * Kestler & Co. | Jan. r 1953 
Oin. Inter-Terminal RR.—1at pref. stock (see a Tens.) ..c. 100 | 650,000 a \F. & A.) Cincinnati. 7" 
Otncin mans Zetemes, 3 @ Northern—\st 75, pAsD8)o" 38 | 1886 1,000 200,000 5 (\J. & J.|Cinn., — Tr.&8.D.Co.| Jan 1916 
ietcou M M.81,500, os. .ga. p.&i.en.(V.75 8) 0" 52 | 1902 1,000 1,291,000 4g. M.&N. do Nov. iv 1942 
Oin.d Mus. V.—1st M.$ ,000,000,g.gu.p. & Pend. Fo*| 148 | 1898 | 1,000 ,600,000 4g. \F. & A. - ; 7 L. & Tr. Co.| Aug. 1, 1948 
| 
| 
| 
| } | 














below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to gy 17 miles, also to Indiana State Line, 10 miles, 
es, and to South Chicago, 5 miles ; sonal 8 48 miles; total 
*fnctuding’ 2d, 3d, 4th tracks and = miles; also owns 
about 1 ,000 acres 0: of real estate, ct Uhlcae eaoe a frei, _ erate warehouses 
elevators, etc. The Belt Ry. of t 
the 260 miles owned by the Ch. & W. 
the companies leasing the Chicago & 
LEASES.—This compan ol road and terminals are cheng ae per- 
potnel oom abash, the Grand Trunk West.,the Chicago 4 
tern Illinois, the Chicago & Erie and Ld L, meget = 
Louisville, each of which five compentes evn $1,000,000 s 
are also leased to the Atchison, the — n Joliet Eastern —~ ‘the Bi Bel 
Railway. The annual rentals ‘must ways exceed Ww least 20 os 
cent the interest on the bonds outstanding. V. 78, p. 
Drvs.— 2 '92-94, ’95. ’96. '97. = "99. 00, ’01. '02.'03.’04. 1905. 
Per cent.§6y’rly. 7425 6 6 6 6 6 6 6 6 ToJuly,4'o 
Bonps.—The general neil bonds are drawn at 105 ont inter- 
est in such annual amounts as will retire the debt $00,000,000) 83 
Of the consol. 4s of 1902 (authorized issue $50, ,132, 000 
has been sold on account of track elevation and other catenin 
$5,050,000 additional were wees to refund bends canceled by opera- 
tion of the sinking fund, $9,3 are reserved to retire under- 
lying bonds and $28 1199.00 1 for future ee. equal to at least 
par value of the bonds issued. V. 75, p. 732, 906. 
ANNUAL REPORT—Fiscal year ends Deo. 31 Pa gy i for 1904 was in 
V. 80, p. 26:9, showing gross income, $1, 434, 002; imterest, etc., $1,- 
112,612; divs., $300,000; bal., sur., $21,390. —{V, 80, p. 2219, 2619.) 


s 


wy yn & Pacific RR.—Completed Apr., 1900,from Chihua 
hua, Mexico, to Minaca, 125 miles. Extension from Elcarpio Jot. to 
Temosachic. Mex., 55 miles, was completed July, 1905. See Kansas 
City Mex'co & Orient statement and V. 71, p. 181. ‘Stock is $2,500,000; 
par of shares, $100. Bonds, see table above. —(V. 79, p. 902.) 


Choctaw Oklahoma & Gulf RR.—(See Map of Rock Island.) 
Road Owned— Miles. | Branches to mines............ 27 
Meneses Ark., via Sayre, 


re, Leased— 

O.T., to Tex. State line.... 648 | White & Black River Valley, 
Hailleyville, I. T., to Ardmore. 1 8| Brinkley to J’ksonport.Ark. 
Tecumseh,©.T., to Asher,O.T. Little R. & Hot Spr. West., 

T., to Alva’ and Benton to near Little Rock 23 
anthony. a eS ae 137 | Trackage .......0«... 4 
or one, 4 r enton 
and Mals eoee 39] Total. 
Halloyville’ to Wilberton..... 22 | 
STocK.—-Common stock, $9,827,500; pref., 5 p. + $6,000. 
all owned by the Chic. Rock island & Pacific Ry., whieh 1 in 1904 = 
the road for 999 years from Mar. 24, 1904, the revtal covering interest 
on bonds. Dividends paid to Dec. 31, 1903,see Supp. of Jan., 1904. 
— 74, p. 775, and also p. 829, 986, 1354; V. 78, p. 401. 
NDS.—The consol. mortgage of 1902 is for Ses authorized amount 
ofan ae ~ ge 000 on the coal properties and $15,000 per mile for each 
mile ‘of railroad now owned or hereafter constructed, an amount 
equal to the eeeeneng O28. and O. & M. 5s being reserved to retire 
the same. Full data in V. 77, p. 2386. Chic. R.I & Pac. Ry. 4s of 
1904 are reserved to take up ‘consols of 1902 issuable to retire $5,- 
500,000 general 5s and also car trusts. V.78, p. 234. Little Rock Brid 
68 are subject to call at 105 for sinking fund of $20,000 yearly. 
p. 602. Car trusts, see table above; V. 73, p. 1312, 1356; V. 74, p. 727. 





ccccoce 0 -cecces cccoce lg hOS 


REPORT.— Balance sheet, etc., in V. 77, p. 2336. Year end. a - 
Year — Gross Net. Other ine. Charges. Ba’. 
1902-03 ..... $6,251,658 $2,120,951 $19,983 $1,101,659 $1, 039.2 275 


Report for 1900-01 in V. 74, p. 149, 203, 212.—(V. 78, p. 988, 2598.) 


Cincinnati Bluffton & Chicago BRR.—Projected from Hunt- 
m to Union City, Ind., 70 miles, et which Bluffton to Portland 
29 miles, completed. In July, 1904, William 8. Fleming was a ppointed 
receiver; — ities were stated as Po $900,000, mostly secur+ d b 
$750,000 bonds held as collateral. V. 79, p. 268, 626. In July, 1905, 
sa'e was ordered; no plan of reorganization had been formulated Ptock, 
1,125,000, all of one class, issuable at $15,000 per mile; par of shares 
100 each. Bonds, see table above. Pres., 8S. H. Bracey; Sec., Charles 
Blackburn; Treas., John Traise. Office, bi8 Tribune Building, Chi- 
cago, I1l.—(V. 78, p. 1167; V. 79, p. 268, 626; V. 81, p. 31.) 


Se ae 7 gree Findlay & Fort Wayne Ry.—(See Maps, pages 
326, 327.)—Owns Findlay, O., to Fort Wayne, Ind., 30 wiies; 
also connecting link with the Cin. Ham. & D. from Delphos to Clover- 
dale, 12 miles, completed Oct. 15,1904, V. 77, p. 88, 694. Leased 
to Cincinnati Hamilton & Dayton for 99 years from Nov. 1, 1903, with 

rivilege of renewal for like periods forever. V.78, p. 286. Stock, 

1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees 
bonds, principal and interest. Mortgage is limited by spe:ial agree- 
ment to $1,150,000, or about $12,500 per mile. Bonds are subject to 
call iy 102g - interest. V. 78, p. 266, 342, 701. Form of guaranty, 
V.7 eb S . For 3 mos. ending Sept. 30, 1904, gross, $44,820; net 
sid. 19 int. and taxes, $12,685; bal., sur, $3, 513. --(V.79, p. 2696.) 


Cin, Georget. & Portsmouth RBR,.—See STREET RAILWAY SUP. 





(inctnnati Hamilton & Mayton Hy.—(See Maps, pages 
326 and 327.)—The system so displayed inc rh ~~ 
Road owned—({ See this Co.) Miles. Proprietary roads— Miles. 
Cincinnati to Dayton, O. 60 | Cincinnati Tad. & Western.../379 
Dayton to Dean, O... Cincinnati & Dayton.......... 4 
Dayton to Delphos, oO Columbus Findlay & Northern. 18 
Trackage — Green RB............. 21 















Roads Piqu Troy Branch eco 
Dayton & Michi = Pose ‘Marquette RR.. x2,396 
Cinoin. Find. & Wayne Chic, Cin. & Louisv... x26 
Home Avenue RR.......... —_— 
peste | Totalefall........... coe. 3,675 

x Control acquired in July, 1904. See separate statements. 

Has control of the Pere opanstte RR.; also owns Dayton & Union 


—~ with Clev. Cin. Ch. & 8t. L. and jointly with Southern Ry. con- 
ls Cin. New. Orl & Tex. Pac. Ry. V. 7 8. 

"ane CONTROL, Etc.—In Dec., 1904, H. B. Hollins & Co. acquired a 
majority of the $8,000,000 o outstanding common stock. In July, 1904, 
the Cinn. Ham. & Dayton purchased $11,000 000 of the #14, 145 500 
outstanding Pere Marquette common s‘ock. The entire stock of the 
$3:500.000 oe & Louisville has been secured through the issue of 

n. Ham. & Dayton and Pere Marquette joint collateral 
trust i See also Bonpbs below. 

The stockholders on Jan, 12, 1905, aestons @ lease of the Pere 
Marquette RR. for 999 years; the lease of the portion of the 
Chic. Cin. & Louisv. located in the State of Ohio and the guarant, An 
certain bonds ow . 79, p. 2696; V. 80, p. 162. Under lease of 
Marq., the C. H. .&D. guarantees 5 p. oc. “on common stock, $12, 34 
500 of the $16, 000, 000 cutetandin ng boing owned by the C. H &D 

Toledo Terminal & Railway bon see that company. 

STock.— In 1904 most of the $6,925,500 5 p. c. pref. and all of the 
$1,074,500 4 p. oc. pref. stock was purchased by company at $110 and 
$100 per share, respectively. V. 79, p. 733, 786, 902, 1461. See notes 


of 1905 below. 
DIVIDENDS since consolidation— November, 1895, to May, 1905. 
5 per cent yearly. 


Preferred, issued in 1895.......... 
On common 2 p. c. paid Dec. 24, 1903; none since to Apr., 1905. 
Bonps, Etc.—The stockholders on Jan. 12, 1905, authorized a new 

mort. to secure $50,000,000 of 449 p oc. bonds, of which $25,000,000 

to be reserved to retire at or before maturity a like amount of ex- 
isting bo: ds shown in table (none of which, except the Dayton & 

~~ gan bonds, can be extended). V. 79, p. 2696; V. 80, p. 162. 

he $15,000,000 gold collateral notes of 1905 are secured by an 
oom amount of consol. 49s, the greater part ($7,574,500) of the 
preferred 4 p. o. and 5 p. o. stock of the C. H. & D , $375, 000 bonds of 
constituent companies, and 7,501 shares of Southwest’n Construction 

Co, stock, representing joint ownerahtp with Southern Ry. of control 

of the Cincinnati New Orleans & Texas Pacifico Ry. Proceeds used 

to fand obligations incurred chiefly to retire 4% ee ° nd payin 

part for control of the Pere Marquet e RR. V. #0. 

The refunding 4s of 1904 cover all 'he road ‘aPeotiy” owned, the 
leases of the Dayton & Michigan and wry | Fort Wayne & West- 
ern, and are further secured by deposit of $11,000,000 Pere Mar- 
quette common stock and $7,115, 800 (entire stock lsgued) of Cin- 
cinnati Indianapolis & Western RR. Of the bonds, $9,97 were 


sold to provide for purchase of Pere Pee oo stock a8 improve- 
ments. ad 212; V. 80, p. 162; V. 81 p. 154. 
The C. H and Pere Marquette joint collat. trust 4s due 1914 


($4,000,000 authorized issue) are secured by the entire ($4,206,000) 
Chie. Cin. & Louisy. stock, $500,000 being reserved for improven,’ te and 
$ uipm’t to C.C. & L.; they may be called on or before ss fa 31, 1909, at 

yo eee at 102%. 79, p. 2696; V. 80, p. 163; V. 8!, p. 264, 


8.—Guarantees securities of Cin. Ind. & West., ‘Dayton & 
Mish and Cl Cin. Find, & Ft Wayne; also ~~ 000 Ind. Dec, & West. 5aand 
.000,000 Pere Marquette refund. 4 
REPORT.—Fiscal year ends June 20. Report in V. 79, p. 1952, 
Year end. June 30— 1903 1 








Div. com.stock Home Ave. RR.. 5,0 J 3,263 
Div. pref. stock C. = &D.Ry... 389,237 389,228 389, 225 
Div. com, stock C. H. & D. . Letina (2%) 1 60,000 canuiien 
Div. com. stock O. I. & W.R 167,322 126 798 eagedade 
TOR. ccncccsnccnce accnnsececssed $1,811,134 $1,916,564 $1,614,926 
Ri xcthtiiaiscttnnidasinsancnas $399,293 $611,922 589,133 


OFFICERS. President, Eugene Zimmerman; Linen R. N. Young, 
Russell Harding; Gen. Mar., J. A. Edson; 7" E. "Howard; Sec. 

Thes. J. Walsh; Asst. Sec. and Asst. Treas., I. L. Oarroit NU{yY. office, 
66 Broadway. 

Directors.— Eugene Zimmerman, Lawrence Marwell and J. B. Foraker, Cin- 
cinnati; Chas. A. Otis Jr., Cleveland: G. M. Cumming (Chairman). Alfred 
Skitt, Arthur Turnbull. omens. Wallace, James Phillips Jr., ¥. L. Eldridge, 
and Richard N. Young. ; T. 4. Tracy, Toledo; Alex. B. Pierce, St. Louis. 
—(V. 80, p. 1058, 1110, ie50. “g343; V.>1, p. 154, 2#4.) 

Cincinnati Indianapolis & W nen RB.—(See mage pages 
8326 and 327.)- Hamilton, O., to Springfield, Ill., 296 m.; Sidell, 
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cl- 
mameeces. | mites | Date |8iz0,0r| 4 moun —E——————— When Due. 

For explanation ¢ of column headings, &c., see notes} of of Outstanding Rate ~ When (Where Payable, and by Last 

first page of tables. Road.| Bonde} Value. | Cen Payable om. Dividend. 

Cin. N. O. @ Tex. Pac. Jce.- Com. stock, $3,000,000; .... | .... | #100 | $3,009,000 See te Text. Cincinnati. June 15, ’05 3s 
Pref. stock, 5 per cent, oum., $3,000,000 beassenee cons | xoee 2,000,000 5in 1904 Q.—M. do June l, 05,1 
Equipment bonds, due about $85,000 semi-ann.| .... | 1904 | 1,000 | 7'920'000 5 M. & 8. New York, Blair & Co,|Se.’05- Mar.’1 

Oineinnati Northern—1st M., $3,000,000, g.G. ovat | soo, | Se 1,000 1,000,000 | 4 J & J..N. Y., Guaranty Tr. Co.) July 1, 1951 

Cin. Richmond @ Ft. W.— 1st mort., gold, int. gu.c*| 86) 1871! 1,000 1,800,000 7g. \J. & D.\N. Y. Winslow, L. & Co.| June 1, 1921 

Se ee ee a 6 per cent rental..| .... | .... 50 750,000 | 6 J. & J. ecks galy 1, 1905 
lst mortgage, gold, guar. B. R. & P....... G.o* ar 26 | 1893 | 1,000 650.000 | 52. J. & J.| N. Y., 36 Wall Street. 

Olevel’'d Akron @ Columb.—S8tock, $4,000,000......| pre ates 100 4,000,000 2i1n1904\/M. & 8. Checks mailed. jie, 25, 05,1 
Gen. mo: ST , . 177 | 1887 [500 & 1,800,000 | 5 g. |M. & 8. Hamilton Tr., B’k) Mch, 1, 1927 
1st consol. M., $4, 000,000, guar., p. & 1. end. | 188? 1900 | 1,000 1,023,000 | 4g. \F. & A.N.Y., Winslow, L.& Aug. 1, 1940 

gold, si sinking fund ...... not guaranteed... $| 1900! 1,000! 706,000 | 4g. F. & A.) do do | Aug. 1, 1940 
Olevela Cincinnati Chicago & St. Louts— | | | } 
Seaanen stock ($40, 000,000 authorized) .........| cose | sane | 100 | 30,869,700 41n 1905|M. & 8.N.Y.,J. P. Morgan & Co.| Sep. 1,’05, 
erred stock, 5 per cent, non-cumulative....... | ease | open | 100 | 10,000,000 |5in 1904; Q.—J. do do | July 20,’05,1 
CO. L. 8t. L. & C. con. M..drawn at 105,s8.f.1 p.c.c"| 175 | 1880 1,000 | 654,000 6 M. & N. do do y 1, 19: 
Gen. 1st M.. $10,000,000 g.,s.f. not dr’n.Ce.car) .... | 1886 |1,000&0| 7,596,000 42.| Q—F. do do Aug. 1, 1936 
Cleve. Col. Cin. & Ind. Consol. mort. (see text).... 391 | 1874| 1,000| 4,138,000|7or6g.|J. & D. do do June 1, 1914 
Gen. one mort. ($12,000,000) gold..Us.c*ar; 391 | 1884 1,000 3,205,000 6g. \J. & J. do do Jan. 1, 19: 
Indian oe k. . Ist M., in 3 ser. of $667,000.Us. © 72 | 1869} 1,000| 2,000,000 7 Various do do July 1, 1919 
ona a 9,000). 1d, Indiana . to Terre H«. .| 72 | 1882) 1,000 500,000 6g. |\M.& N. do do Nov. 1, 1912 
Ch. &8t.L, Wi at. Val. tv, 1st, g. Ce.c"| 62) 1890/ 1,000 650, 4g. \J. & J. do do July 1, 19 
a pr. & Col Div. (Col. Sp. & Cin.), lst M.,g.Ce.c*} 45 | 1890 [500 &c.| 1,103,730 4g. \|\M.& 8. do do Sept. 1, 1 
Cairo Di vision 1st M., $5,000, gold . -Ce.c*| 267 | 1890| 1,000; 5, ¢ 4g. \J. & J. do do Jan. 1, 1939 
8t. L. Div., coll. tr. g. ($351,000 tn's £)€e. 194 | 1890 |1,000&0; 10,000,¢ 4g. |M.& N. do do Nev. 1, 
Cin. Wab. & Mich. Div. 1st ish ooouee Us.c”| 203 | 1891 1,000; 4,000,¢ 4g. iJ. & J. do do July 1, 1991 
Gen. mort. 100 year for $50 g- Me.o ar 1,021 | 1893 | 1,000 / :9,749,000 4g. \J. & D. do do June 1, 1998 
OBLIGATIONS FOR PROPRIETARY LINES. ‘ 
Cincinnati Sandusky & Cleveland—Pretf. stoc! otis 50 428,997 6 M. & N. do a May 1,’05 Bo 
Consol. (now lst) (93,000,008 000) ie A. 6 170 | 1888 1,000 2,571,000 52. \J. & J. do J 1 1 
Cent’! Indiana, Ist M., $4,000 000 guar.Ce..| 125 | 1903 ...... 1,500,000 4g. M.& N. New York. Nov. 1, 19538 
Ch.I.& St L.8.L..1st M. Pa ae 000 ‘ei 0e. car) 45 | 19038 | 1,000; 3,000,000 4g. |A, & O. o lo Apr. 1; 1953 
Springf. Union Depot, 1st 200 guer.Ce .... 1905 | 1,000 | U) 4. \s- & J. do do Jan. 2, 1955 
| | 


Louisv. & Jeffersonv. Brides? lst fo00 See that Co.| \ 














Il, to West Liberty, 78 m,; tracka West Liberty to Olney, 8 m. | 
A ptdes oF ms Sept., 1902. V.75, p. 239, 289, 497.732. Stock quth., 
$8,200,000: issued, $7,115,800; all owned by O. H. & D., whioh re- 
ceived dividends thereon in 1902-3, $126,798; in 19084, $167,322. 

Bonps.—The “first and aie 4s of 1902 ($8,200, oe author- 
ized issue) are guaran’ "$722,000 we and interest, by C. H. & D. by 
endorsement on each; $4,722,000 were issued in ee for exist - - 
ing bonds, of which $50,000 in the Cin. Hamilton “ex nm treasury 

»478,000 ar peepee db wo poy Ly ‘tnd. oy Sete fe. 75, p. 1201: 

353; V. 77, p. 1290; form of guaran 

The I. D. & W. bonds are redeemable b “44 1ot be 10 at anv time on 
eight Lt. notioe; $933,000 . Ham, & pony bog 
Car trusts June, 1905, $15 000 5 51er oor conte, ma ring in series to A 
1905, ee and $1 00 4 fy C. " een notes, due yearly 
to Nov. 1 , 1911, inclusive, interest M.&N. 

EARNINGS.—For 3 mos. ending Sept. 30, gees, gross, $640,017; net, 

221,880 ; > ag 1] we Lge 670; bal, surplus, $126,585. 
ear ending June 30 163 ,198; net, — taxes, 
$82,869; interest or he a B04, gross. § 978. ea¥. 79, p. 269 

Cincinnati Inter-Terminal RR, -Owns a iii ecting 
the Ches. & Ohio bridge and the —— Ham. & Dayton ‘terminals, 
Controlled by Chesapeake & Ohio Ky. Common stock, $10,000, in 

100 shares, issued for purpose of control. There will be eae $1, - 
000,000 of 1st preferred 4% cumulative stock, secured by mortgage 
to the Union Savings Bank ¢ & Trust Co. of « ‘incinnati, as casten. and 
rentals paid by oo & Ohio and Louisville & Narhville and 
subject to call on any interest day after Feb. 1,1915, at 105. V.79, 
p. 212; V. £0, p. 1728, 2398, 2620. President, Geo. W. Stevens.—(V. 80, 
p. 1728, 2398, 2620 ) 

Cincinnati Lebanon & Northern mye «Owns Cincinnati, O., to 

38 miles, ——s 6 miles from Lebanon to Dodds, leased to 
the Day ton Leb. Cin RR; Middletown Jct. to eee, Se 14 
miles Gormer Mid. & Cin. RR., taken over Jan. 1, 1903); total, "52 
miles. Stock wr, £1. 500,000: outstanding, $993,000, mostly 
owned by Penn. Co. V. Ay 980. Of the $1, .000 first consol. 48 
of 1902, guaranteed prficipa _ interest by the Pennsylvania o- 
any , $200,000 are reserved retire the 5s due 1916. V.77,p.8 
port fOr 1902, V. 77, p. 86. Cail , 1904, gross, $250, 672; 4 
$56,273; charges, #52, 2.—(V. 77, p. 86.) 

Cincinnati & Muskingum Yotter BS. «=( See map of Pittsburg 
Oineinnati Chicago & St. Louis.)—O orrow, Ohio, to Fe "d 
148 miles; half ee Zanesville Terminal RR., 5 miles, V. V. 77, P. 86. 

Successor Aug. 1898, to Cincinnati & Muskingum al. Ry., fore- 
—- ai 67, 5% p27. Of the bonds $400,000 are reserved for future 
needs; d retires yearly one per cent of those outstanding, 
if ~ -L, ry: par or less. The Pennsylvania Company guarantees the 
bonds, Brie Rep al and interest. £ee form of gu:ranty, V. 76. p, 653. 
stock, $2,000,000, all owned Jan. 1, 1905, by the Pitts. Gin: Chic '& St. 

lo 1 to 1904, incl., 42 Pe oc. yearly. 
penn 4-4 RR. owns $1, 313,000 of ei, 600, 000 bonds. Car trusts, 





" Gross. “Interes Dividends. alance. 
—e ncases $704,371 $137, 621 $64, 000 (2%) #40, 000 Agar! 
, eee 746,628 170,773 64,000 (2%) 40,000 66,773 
PB ocasacscence 645,256 123, 374 60,000 (2%) 40, 000 23, 374 


Payments in addition to above in 1904 were $13,156 for additions 
improvements, old accounts, eto. (aget. $49,231 in 1903), and $17,9 916 
on account of car trusts and other interest.—(V. 81, p. 270.) 
ier yy New Orleans & Texas Pacitic Ry.—(See Ma iy of 
nneais Checing ao Cincinnati Southern Ry., owned by ci 
Cootieneete, Tenn., 336 m.; trackage, 
er — 1903, the — 4 stock of the Harriman & Northeastern qm 
22 miles, was acquired, but road is operated erg V. 77, p. 17 3 
In 1901 lease was extended 60 years | a] Oct. 1 6; "Sos "000 
t. 12, 1906,was modified beginning July 12, 1803, to 
yeasty, the ‘the remaining $50,000 per quarter 4 be defe a A ras 
and pe Dey! at rate of $40,000 yearly, with interest ¢ on 
‘eIT mete lor a ts at 3 per cent; rental under renewal to be $1,050,- 
000 20,000. A tree 20 years, then $1,100,000 for ‘ig? — yoo 
$1,2 722; 4, p. 1251. Pref. 
with no Ms 4.5, but prior rights on dissolution. V.” 74. 
DIVIDEND.—On pref., 144 p. o., paid yang Sept. 1, 19) 
1905, both inclusive. On common, 2p c. 1, 1903, out of ac- 
cumulated earnings to June, 1903; Se ep. £ Pi904, 2 > c.; June 15, 1905 
3p.o. Cartrusts June 30, 1904, $41,435. in Mar., 1904, $1,200,006 
equipment bonds were fesued. V. 78, p. 1391 
8Tock.—Common, $3,000,000, controlled in interest of Southern Ry. 
and Cinsinnati Hamilton & Dayton Ry. V.61, p.26; V. 65, p. 1173. 
LATEST EARNS.—11 mos., > § 1808 -5..Gross, $6,736,913; net, $1,580,673 
July lto May 31. 1903-4. ‘Gross, 6,194, '858; net, 1 461, _ 











ANNUAL REPORT.—Report for 1903-04 was in V. 79, 21 
showing gross, $6,768,744; net, $1,597,421 ( nst $1,50 ,015 .7 
1902-03); other income’ $24,058; — $1,166,931; improvements, 

0,225; dividend on pret. (5 Pp. ©.), $100,000; balance, surplus, 

74,324. —(V. 79, p. 626 , 1955, 2143; V. 80, p. 2398, 2620) 

Cincinnati Northern KR.—(See Map Oleveland Oin. Chicago @ 
&t. L..jJ—Owns Franklin, O., toJackson, Mich., 208 miles; trackage (O. 
©. O. &8t. L.), Franklin to Cincinnati, 38 m.;’ at Jack son, | i 

Successor in June, 1897, of Cincinnati Jackson & w, fore- | 
closed. V. 65, p. 621; V. 42, p. 338, 1034, 1135; V. 93, “31. 1 The hold. 





ings of Clev. Cin. Ch. 4) * L. are valued . » belanes sheet of Dec. 31, 
1904, at $1,165,387. 1962, 454, 457. K, $3,000, For six 
months ending Deo. 31. 19 ross, $380, tao, “het, $72,404; 0 charges, 
#40.415; bal., sur., $31,989. In year ending J une 30, 1 » gross, 
$737,142; 4 on. under oper. exp , $43,834. 

Prest., E. Ingalls. See report, V. 70, p. 581.--(V. 80, p. 1362). 

Ciectapati Richmond & Fort Wayne yy oe from Rich- 
mond, Ind.,to A . Ind., 86 miles; leases 5 milesof P. F. W. & CO. 
Now —— (July, 1904), by Grand ee & Indiana Ry. 


earnings. yy Bt fa. Oo. Jol y the Penns: ivenee = 
ng ee Cin. Chicago & fomnthe. (the P. 0.0. & 8 
the eee of the Cin. Hamilton & Dayton in 1888). Stock, ‘ji 


700,313. =? ,» of which Penn. Jan. 1, 1905, owned 
6, etal guarantors Oct. 1, 1904, $1,465,570. 

Year end, Dec.31. Gross. Net. Interest,dc, 
Biccinaice- xiel $605,321 $76,367 128,000 aet 949.68 683 
1903.......... ---- 604,342 70,378 126,000 def. 55,622 


Cin, Rich, & Muncie,—See Chic. Cin. & Louisv. RR. 

ChearSclé & Mahentve & o—=( See Map '. Roch. & Pitis.)—Ow ns 
road, completed in 1893, from Du Bois Juno, —~ ee = Buff. R. & P., 
to Clearfield on Beech Creek RR., 26 miles wing oo rate, 
= ye and renewals thereof to Buffalo ver fb & Pitteburg— 

hich peonen a eae payable in gold and equal to 6 per cent on 
#750 000 stock, par , and 5 per cent on bonds, the latter being guar. 
& i, by indorsement on each.—(V. 61, p. 710.) 

” cleveland Akron & Columbus Ralilway.—Owns from Hud- 
son, to Columbus, O., 144 miles; Dresden branch, Kilbuck to ‘Trin-- 
pao re) miles; Apple Creek branch, 9 miles; coal spurs, 3 miles; total 

. 190 miles; trackage Trinway to Zanesville, 17 miles. Owns & 
fourth ‘interest in Akron & Barberton Belt RR., 24 miles. V. 76, p. 435. 

Penn. Co. took control June 1, 1899, urchasing $2,237, 500 of the 
%4,000,000 stock {par 18 pine Dividends, 2 Cy 6. yearly, ‘paid Sept., 
1901, to Mar., 190) Of the 1st consol. 4s of 
mercial Trust Co. of Pitiadelphia, trustee), fio. 023,000 are 
py principal and interest by the Pennsylvania Company, $1,- 

,000 are reserved retire A, general 5s due 1927; V. Zi P. 
390; V. 76, p. 653; V. 77, p. 1746, 2280, Report for 1904, in V. 81, 
28. showed P0e8, $1,577 "296; net, $277, 830; ood, income, $1 ger ‘in: 
Wwrslp on “a , $159, 670; div. (2 p. ©.) $80,000; bal., sur., $39,9 

powed Foe Cincinnati Chicago & St, Louis Ry.—/(See Map.)— 

Roap.—Radiates from Indianapolis, Ind., westerly to Chicago, 
Peoria, Cairo ae 8t. Louis, eastsrly to Selec, Ore Cleveland,Colum- 
bus and Cin , O., and av to as 


Owned directiy—" Leased @ Miles, 
Gevetend, O., to Columbus, O..138 Cincinnati “epringield Ry — 
oS , to Indiana lis m4 Lud.G’ve(6m.fr.Cin.)to re 48 









da. a No debt, or bonds all owned. 
Onicinnati aro to Springfield. 175 | Colum. mee &Greensb’g RR.— 26 
Indianapolis to Terre Haute....72| Trackage into Cincinnati &o. 32 
Harrison Branch.............-- 7 | Trac into Je’ nville. 53 
ee or B. & O. 8. W....cccsencenccne 
Lafaye ©. Ry.— 
Vincennes & Chic. Ry-— Total are in earns.. 8 1 
Cairo, IL, to Tilton & branch. 267 PA shy Eestnk Ry. vith se = . 1351 
8t. Lou. Div. T. H. & Pi St. L.193 | Cincinnati & Northern '...... 7248 
Columbus 2) Ou £0 BD Kankakee & Seneca RR.— 4g 
Columbus, O. Sheers “ Mt. Gilead Short Line. . 2 
"Hagerstown, avor—H 62 | Loulsv. & Jeffersonv. Bridge 13 13 
Cin. Wabush & na Michigan By.” Total of system Deo 31,'04.2,536 
Benton Harb. to Rushv. & Br.249 Cent. into Chic.. ¢ H 
Other lines (a).... ....-- sen ssene 44 S——- basis........ 
Cincin, Say lusiy & Cleve. 170 | Darton & Un. independentiy~ 
Band'ak, 0. to Dayt'n, 0.000. Double track .....-.....20.222..168 





7 See this company. 

A 45-mile cut-off vetween Hillsboro, Ill., and Mitchell, near St. Louis, 
under che charter of the ce Indianapolis & St. Louis Short Line 
was completed in mt 1904, See GENERAL FINANCES below. V. 75, 
p. 1088; V. 77, p. 517; Vv. 79, p. 785, 1331. In Sept., 1904, a Min 4 
arrangement was made with Hocking Valle y. "for use of latter 
tracks between Toledo and Carey, 50 m'les, afford ng oa line be 
tween Toledo and Cincinnati. V. 79, p. 1023, 269 tral 
Indiana, 137 miles, see that Co. 

HisToRY, ETo.—A consolidation of the Cincinnati Indianapolis St, 

cago Railway Company, the b+ Columbus Oincin- 
nati & Indianapolis Railway Compan po age the Indianapolis & St. Lou's 
Railway eee made in July 1889, 4. plan in V. 48, p. 427. Of 
the common stock, $11,225,400 wason Jan. 1, 1904, owned by the 
Lake Shore & Mich. So. Ry this amount, together with the private 
holdings in both stocks by "the Vanderbilt aa being, it is under- 
stood, a majorityof the entire share capital. p. 86. 

The — _ ig also one-fourth owner of eas ry Pekin Unton Ry. 
(through t éoria & East. —* ), one-fourteenth owner in Termi inal 
RR Ase’n of 8t. Louis and two-fifths owner of Indianapolis Union Ry. 
| ape part owner of Central Indiana Ry., Central Union Depot & Ry. of 
Cincinnati, Union Depot of Columbus, Dayton Union Ry., Dayton’& 
Union RR., Muncie Belt Ry. and Findlay Belt Ry., which are operated 
independently. 
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KAI ADS. NTEREST ENDS Bonds-Princi- 
Fo explanatior f Sane TR tes — . s Par |, Amount — Whe oe d b iy ne 
r mn of column see no’ o ° ‘ar er D an 
mn first page of tables. — Road.|Bonds| Value. |OUstanding!"Cent | Payable Whom. 7) “Dividend. 
Cleve. Columb. om, a odious. as 5000 00 St. L.\@ Ohie.|—See C|LEV. CIN. 1c. & ST.| Louris. 
Lorain or 000,000. ao Bo $100 ee text./See text]; New Temt,9 Wall St. | Mar.20,'05,2% 
Consol. mort. ie Aa RARE - 192 | 1893 1,000 5 g. |A. & O. o Oct. I, 193% 
General mo tors. Camm 105_N. 192 | 1896; 1,000 5 g. |\J. & D. po Junel, 1936 
Con.ref. M., $. Gs at py te c*| 192 | 1900 1,000 4%9g.\J. & J. Jan. 1, 1930 
Olev. d M. Vdon Ma (now atl oat,o00.6-6 e.c&r| 125 | 1888 |1,000& 5 g. |See text|N. ¥,Winslow.Lan. £00 Jan. 1, 1938 
Olev. 4 Mar.—1st M. oJ r not n, a. eee. F.o*} 103) 1895); 1,000 4.9 g.|M. & N.|N. Y., Farm. L. ay 935 
@ Piltsd.—8 oats enn. RR.Co| .... | .... 50 7 Q.—M. N-¥. Winslow Lan &00. June 1, ’05,1 
Special betterment aA, $10,738, ta guar. 4%) .... 50 4 Q.—M. June 1,’05, 1 
Gen. M., $10,000,000, F es A& B...0"| 202 | 1892 | 1,000 digg.) x do do an.-Oct.”. 
Guar. p. & 1. (end.) ° r, gold Series oe 4 D...0*| 202 98-00} 1,000 31s g. Sf do do 1948-1950 
P. ...| 202] 1892] 1,000 Sigg |A. & O. do do Oct. 1, 1 
Uleveland Terminal @ Vai See Bi bz BC OHIO. 
Coal ¢ Ooke—i1st M ,$10, 000, gold ..... menneen ---- | 1903 1,000 4,298,000 5 g. |A. & O,/Elkins, W. Va., or Balt.|; Apr. 1, 1919 
Ooat River Ry = CHr 8APEAKE & OHIO. 
Oolebroo itM.,6593,400,und. Read.M. grees 1 1868 {100 &o. x 6 J. &D. Read. Oo. Office.| June 1, 1898 
Midtand let mort. $10,000 000,000.Ce... 259 | 1897 1,000 9,179,000 4g.\J. & J. ze *, Central Trust. | July 1, 1947 
Color. @ . @ Northwestern—lst tM. .¢ 1,000, ! .7y 51 | 1904] 1,000 1,000, 5g. \J. & J. NY U.S Trust Co. | July 1, 1954 
a a So,- et = got 5 WOGB]  ccce | cces 100 8,500,000 |See text.|A. & O./N ., Hall allgarten & Oo.|Apr. 1,” 2% 
2d pref., 4 per cen Zon-cum., $8,500,000....... snes (AMMET BID BAIT vocagee, | ccecc, 1. Saeeeetoes Pe eae 
1st 1st mortgage, gold, $19,853,000.Ce..........-. o* 1,062 1899 | 1,000 | 19,103,000 4g. |F. & A.|N. ¥., Central Trust Co.| Feb. 1, i929 
ing mor jase, 1 ,000, g., red. 101. 1905 |... See text. 419 g. |M. & N. New York. LR » 1935 
Sy Goa notes 1,°05, due omy, red par} .... ‘03; .. 231,382 5 —-_ if. . en To May, 1908 
Coll. tr eq notes, due’ quar., tone Ooo ar..SSt...| .... | 1904] 1,000 1,350,000 5 g. | O.—M. w York. To Dec., 1915 
Ook. Sp.@ Or. Or.D. R id ati — 75 | 1900); 1,000 1,896,000 5g. \|J. & J.\N.Y. ne ‘Bk. & Col. 8p.| Jan. 1, 
pa Restangs. $1, oie wn 75 |1901/ 1,000 244,000 5g. |A. & O. Int-tr.Co,D Den. AW 4 Apr. 1, 1921 
1st consol Swatage 8, mON0 G00 ae on 1902 1,000 1,285,000 5g. |A. & O.\N. Y , & Col, Sp. 1, 
Jolorado « W: ortinge, 93,060,000 ae 000, zlme| 171 |1903| 1000) 4/300;000 4g. |M.& 8.| N.Y. M56 E Broadway. | Mar. 1, 1953 
Col. Newb @ Laurens— ist M., $12,000 re. m.SBa. 75 | 1887) 1,000 899, 3g. J. & J. Safe De .& Tr.C: .,Balt.| July 1, 1 
i Southern—1at M., old, $2, 100,000.N... 70 | 1898); 1,000 700, 5 g. |\J. & D.|N. ¥., N.Y. Sec.& Tr.Oo.| Deo. 1, 1 
lolumbia & Greenville UTHERN iB iacsceccs 
umb. dL. Mich. ey * Ls +1 hee ‘a.*c| .... | 1902{ 1,000 800,000 5 M.& 8. Bee text. Sept. 1, 1922 
x Series “A” J. &. J; yee" M. '& N.; \*D” F.' & A. 





CAPITAL STOCK.—On Jan. 1, 1890, the common stock was $20, 4500, 
000; it has been increased to acquire stocks of liner absorbed, etc. 
As to increase in 1905, see GENERAL FINANCES below. 
Drv’s.—’91 ’92 ’93 ’94 '95 ’96 ’97 '98 ’99 00 ’01 by 03 a 1905 
33 0 0000 83 3% 4 4 


Prt:j A RF 5 8 5 3o8 BS 5 5 $ 5 July, 3% 








*poNDs.—The sinking fund er: of the Cleveland Oolumbus Oin- 
tid I tam ) _ been canceled. The 
principal of these » bonds is payable ps gold, but the interest is payable 


ee on of holder either in lawful money at 4 pe = ‘Fowia rat or 
ritish sterling at 6 p. o. the win is first 7s 
ies “A” are J & J.; series “B,” M. & peries *O,” Mee N 
wy yo Division bonds, see deed of trust V. 52, p. 42-45. 
As to dhe Oinernnati Wabash @ 4 per oe cents, see V. 52, 
oS ree mortgage of 1898 I fe limi 0,000,000. 
1904, 04, 822 03,000 general 48 were reserved 
division, Peoria division, Michigan division and 
Stvision weet of Terre Haute), and $7, 
struction and betterments, etc.. $1,000, yearly. . Dp. 
a 79, p. 733. Guarantees Chicago py Louis Short Line 
By., , Central Indiana Ry. and Springfield Union Depot Co, bonds. _V. 

» p. 510, 517, 769, 1363, 2250; V. 78, p. 1906, 1961; V. 79, p. 2589. 
Car trusts outstanding June, 1905, $1,406,196. 

GENERAL FINANCES. —Guarantees interest on Louisville & Jefferson. 
ville Bridge bonds etna with the Ches. & O. V. 68, »B 822. On June 
30, 1904, owned stock in Chesapeake & Ohio ee ng an outlay of 
$2,453. 569, Sadan ” Northern RR. securities costing $1,105,387 

interest in the Central Indiana Ry., costing $430,027. V. 71, 
p. $087 Vv i 455; V_ 77, p. 517; V. 79, p. 912. 

The AALS ers voted Jones 21, 1905, to norease the common’stock 
—-. $24,700,000 to $40,000,000. Of the $11,300,000 new stock, 
9.706 wus subscribed for by stockholders pro rata at par to 

ae a for improvements and equipment, balance to e held Sor fu- 
[ase roquiremente. V. 80, p. 1423, 1911, $343, 2399; V. 81, p. 264. 


| ee — 6 mos. aa” o ™ as (1905 partly estimated): 

6 mos Net. © 91.972000 Pref div Bat.,com. 
1905. $10, 154, 800 #2, 21 ,070 54,0. 1,97 
1904... 9,999,822 


p. 718. 

In Aug., 
y 2 oar liens (exclusive 
the 8t. Louis 


0g 000 $250,000 #40 000 

2,226,916 150,215 1/903 "015 249,62 224,154 

goso.ave of 2 per cent semi- annually on the common stock oali for 

REPORT.—Fiscal year has been changed to end Dec. 31. Report 

for 6 months ending Deo 7 1904, was in V. 80, p. 1358. Report for 
1903-04 in V. 79, p. 899, 911. See ‘also editorial. p. 873. 

—6 mos. end. Dec. 31.~ oiler ending Dee. 31.~ 

1 Ooi : - ios ey 

$4,480,037 $3,405, 778 $6, aie 8877 85,7734 490 

patieaduanaice 6,810,028 6, 848,385 13,053, 864 13,234,298 

express, eto... 851, 223 815,96 969 1 "637, 213 1 '377, 1973 


Total earnings. ..$12,141,288 $11,070, 132 $21, 069,954 $20,390,761 
Oper’g exp. & taxes. 8, 701,662 8,535,611 16, 730, 225 15,669, ;431 


Miles operated....... 
Passenger ea se 




















Net earnings... $3,439,626 $2,534,521 $4,339.729 $4,721,330 
Totalnetincome..... $3,439,626 $2,534,521 $4,506,679 $4,874,041 
on bonds... $1, 382, 172 $1,344,517 2'698,694 $2,683,385 
Rentals,ete........ 34 121,169 63,5 6 
Dividends on pref... (219)249'983 (21g)249,063 (5)499,025 (5)499°995 
Dividend on com... “ehoss, 806 (2)559.806(4)1, 119,612(4)1,119,612 
Freight cars, ete.... 1 000,000 aeaceune 1,261 
Balance,sur.... $94,951 $259,066 $19,920 99,180 


OrrFicers.—President, Wm. H. Newman, New York; Vice-Presidents, 
E. V. W. Rossiter, W. C. Brown, John Carstensen and G. J. Gran mer ; 
etary, E. F. Osborn, Cincinnati, O.; Treasurer, Chas. F. Cox, New 
York; Auditor, PA Hewitt, Cincinnati, O. 
Directors— Wiiliam K. Vanderbilt, Fred’k W.Vanderbilt. Chauncey M. Depew 


py Pierpont Morgan, H. McK. York Alex James D. Layng, William H. New- 
alter P. Hliss, of ~~ Ee S — "ay McDonald and Melville B. In- 


galls, Cincinnati: James Bar: ett, Clev 
—(V. 80, p. 1728, 1911, 2313 2399": 2620; V . 81, p. 31, 264. 
Cleveland Lorain & Wheeling Ry.—(See Map B. 4 0O.)—Owns 
from to Bridgeport, O., oP ite ‘yr 7. Vite wt miles; 
r to Cleveland 28 miles, an aoe to Be O., 6 miles: 
total, 192 miles, and has trackage eling. =“ to improve- 
ments completed in 1905, see V. 80, p. matte 


HisToryY.—O pa by the Balt. 4 ‘Ohio. ‘which owns about 75 per 
centof the stock. See that company and V. 72, p. 480; V. 73, p. 236. 

STOOK. —Common, $8,000,000, and _ non-cum., 5 p.o., $5,000,000, 
par $100. After5 p.c. on each, both stocks share alike.—V' 60, p 1058: 

DIVIpENvs.— On {Sod 896, 3 p. 6.; Dec., 1904, 2's; Mar., 1905, 24,. 

Bonps —Of the $10,000,000 consol. refunding gold fies "65,000,000 

are reserved to retire first 5s, $1,000,000 for general 5 s due | Sane 3. i, 

1936. remainder for improvements, etc. V 70°» p. 3s 480. ee $1, 
000,000 consol. 58 of 1993 are stamped subject to call at 1 

ReEporT.—Report for year ending June 30, 1904. wae in , Jan 
28, showing, gross, #2,539,776; net, $537, 09 ; other ppeeeee ~ 898; 
eharges, $425,106; balance, $114,889. —(V¥. 80, p. 1058, 1174. 

Ceopetane & Mahonin -~—Owns from Genteaw 





Valter na 
to Sharon, Pa.,81 miles [57 double }; Niles, O., to New Lisbon» 
0:; and branches, 44 miles. Leased to Nypano tat, ‘(formerly N.Y.» 


hang ag & ~~ till 1962; maeet, be - rannum. Coupon interest 


sJ.& J rege teres = a... | * Mong ow of — 
2.368, , 258,250 is held by “Atlante Lines Rental Trus 
of London. Dividends 4 “or 13% p.6.; ; 1898 10 1904. 
both Elation, 13%, p. o. yearly.—(V. 63, p. 968.) 
Cleveland & Marietta Ry.—Owns ~~ ¥ Marietta, O., to Canal 
Eouee, hyde miles. and branch 7 miles, Zoar, O., to Canal Dover, leased. 
k, $2,000,000, of which the Pennsylvania Co. Jan. 1, 1905, owned 
a 1788100 (par $100); surplus earnings ever charges. goto. & M. 
Bonps.—Guaranteed prin. and int. by Penn. Qo, Sink. fund 1 p. o. 
by ky for 1902 in V. 77, p, 87. In 1904. gross, #825,071 
net, $181,142; other income. $1,032; int. = bonds, $56, Sag additions 


and improvements, $116,396; bal., surplus, $9,528. In 1903, gross, 

$783,708; net, $164,938.—(V. 77, p. 87.) 
Cleveland K Pittsburg RR.—( See Map Pen: ane Bativens, 
Gevetan’, < oO. “ey hester, Pa., 124 miles; branches— 0.,to New 
Yellow Creek to Bellaire, 43 m.; other, a ow - 


age, Rook sate 
age, Rochsster to ; Pittaburg (Pitteb. Ft. W.& Chic.), 26 m.; total, 227 tm. 
Lease—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
transferred to Fonmagtvenia 6o. Rental, 4 p.c. or $11, 261, 865 atock, 
interest on bonds and organization expenses. “Special guaran teed 
betterment stock’ (subordinate to the original stock = to dividends 
only), with dividendr of 4 p.c. Guoromsecd y Penn. RR. is issuable for 
improvements. V 79, p. 205, 2642. 
pea ogg nag are all equally secured; guaranty. V. 56,p. 604, 


EARNINGS. oye. 0 5 17,193; net, 28,488,558; fit 
stem aeete ri0eoT (V. 79, 79, D 2455, 2587, 2642, aren esis 


Spovdiané Terminal & Valley HR.—See —— Rg 
Owns from Oleveland, Ohio, to be 4 on on, rH naty sotess 
anaes 7 miles; a oo a k and sidings, mniles. 
8TocK—Of the 000 common poe Rag 5 0. Ray + _rcczaae 
see and interest, 


common and of 8 622, 200 preferred, 9,200; 
guaranteed, p 
endorsed Car trust lease wairants (5s), $138,000; 


yy first mort. bonds are 


by the B. & O., 
due $27,000 May 1 yearly to 1909, inclusive. 
Pane Py year ending June 30, 1904, was in V. 80, p. 468, show 
019,809; net income, $211, 661; interest, 6to., $269,055; 


dene $57 $94.—(V. 76, p. 209; V. 80, p 
Coahaila & Pacific es acquired in 1905 by Mexican 
Cent. Ry. V. 80, p 1478. 
Coal & Coke R .—Projected from Elkins, W. Va., - Coastenten, 
bg Va., about 180 miles, of which Charleston to Gassaway, 92 m 
ap yl the balance ts to be comp eted in the Tall of 1 1905: 
28 miles were operated in September, 1904. Abo 100,000 
oeene of coal lands are owned along the line of the road. Stock 
authorized, $10,000,0(1 0: outstandin re 1904, $4,118,800. Mort- 
168% © covers road and coal lands; p.47. Year ending June 30, 
64 miles), gross, $282, 988; net, * 974 426; total deductions, $185,- 
def., $8°,134. P. H. G. Davis, ns, W. Va.; 8eo., 
& oti. Hendley, ‘Washington, D. ©.- (V. 78, p. 47; V. 81, p. 264.) 
Cotshwooh Anis RR,—Pottstown to Barto, Pa., 12°84 miles, 
Leased to & Reading Ry. Common stock, = rae par $50. 


+ nt con Ry.—Owns from Colo including & New 
Col., through Busk-Ivanhoe tunnel, _ — inol 


Castle, Snow- 
den to Leadville m., not operated; Jerome Park branch miles; 
Aspen branch, ch, 18m. ‘total swned, 267 miles. New Castle to 

es, and Rio Grande Junction RR., Rifle Creek, Col., 
to Grand , hy os miles; total owned and leased, 344 miles. 


ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rail- 
road, foreeoen and reor, 64, it Pe 1224, —— 
e 


per plan in V. 
hased in ~ interes’ see. 
791 7 1300) 4) orl . 1111. No stock fe held a the 
ante "pret $6,000. SF RS, 000,000. . 
Bonps.—In June, 1900, the $6,250,000 2, 3, 48 were made full 4 per 
cent bonds, and the ri, ht to issue $500,000 prior lien4s was ee 
V. 70, p. 1290; see also V. 71, p. } amas 72, p. 821.) 


Yrs.end. June30. Gross. Misc.ine, O. 
1908-4, ..cccc.s: $1, ety 042 $304,884 $40,089 $452,273 af. dots? ° 
1902-3. ...... eee 1,962 645 836,640 41,408 466, a af.87,992 


OFFICERS. eH ny ~~ Trumbull; Vice-Pres , Geo. W. Kramer; 
Treas., H. B. Hi Henson; Seo., Harry Bronner, $ iaseendes: New York. 

Mrectors.—Grenville M. Dodge, Edwin Hawley, B.C. Henderson, George J. 
Gould. Edwin Gould. Winslow 3. Pierce, Bare Bronner, K. T. Jeffery and 
Frank Trumbull.—V. 75, p. 665; V. 77, p. 2085, 2 

Colorado & Northwestern RR it, Boulder to Ward, OCol., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 m,; total,51m Ex- 
tension of Sunset E:dora line is to be built. Has 10-year contract ex- 
piring 1915, to reach Denver Unica peget om Boulder over Colo- 
rado & Southern (3d rail electric). V.80 p. 

Successor of the rai/way company, ee m foreclosure Ma 
1904 Stem. 3. —e all outstanding. Bonds, see table above 

1961; 212,268. Year ending June 80, 1903 (26 miles) 

4 481; ys 5,408. President 8. B. om, Measville, Pa.; Vice- 
and Gen. Mgr., Kobert Law; Sec.-Treas., W .B. yen ees 80, p. 650.) 


Colorado & Southern Ry.—(See Ma rates from Orin 
junction, Wyoming, through Colorado to orth, Texas, viz.: 


78, 








a 
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RAILROADS. Miles| Date |Size,or! 4 mount BEBREST OR DIVIDENDS. pal, When Due, 
> oun 
‘or explanation of column headings, &c.,see note) of of ‘ar Rate Per} When |Where Payable, and by 
° on first page oftables. Road.| Bonds, Value. |O¥tstanding| "Oent. | Payable Whom. Dividend. 
é Toledo—See HOCKING VALLEY R¥. 
é i 8 ped oot as paeeee 55 sé ee $1, See pent. 5% Io Columbus, O.. Treaanaet mer ge: 10,'05.3% 
ridge (Sioux , Ta.jJ—18t M...... ote 500 &o. > » Han " 
2 ovement (N. '.j—Ist_m mestenge Lattin 71 | 1894) 1,000 44 J. & J. aH, 1st Ly Bank.| Jan. 1, 1914 
‘ontreal—8toc > — ves B M. pi) seme l eaael 100 7 .—J. Bee July 1’ 05, 1% 
Giese II (B. C. & Mn IW) coccccdecescocesece ecoe | coos 100 7 .—J. July 1’ 05, 1% 
Gas Ht cassie aii ven | | 183 1 | 3 bay as ts 
ui! ext} .... . a 
Mon, improvement moran... 168 | 1883 | 1008 ¢ [eg g(Bsonmenoun palay Jah, 1 fot 
Montreal con. M. for$5, .BB. o* ’ ° . ston e ‘o.| June 1, 
— $1,150, »,000, currency. Manccsedll osad nee ytd sé it é > Bos. =— & Tr., ——- — 1, — 
OS SEES pais ,000 4 ‘ 920 
Ooncord @ Porits.—8tock,7 p.o. rent’l, 99 yrs. Conc’ dl 40%, .... 100 7 J. & J.| Manchester, N. H. July, 03 3 
Conn. & Passum. sSaniee 7 B.S. 6p. 6. rent’l, 99 JTS.0"| -.-. |... 100 6 F. & A.| Boston, 8. Dep. & Tr. Co./Aug. 1.565, 3 
lst peme g $1,900, 000, gold. <combhuesosscenped o”| 110/ 1893 | 1,000 4g. |A. & O. do do Apr. 1, 
wipe st’k, guar. same div. as Conn. & P ass., 37) .... 100 6 F. & A. do do Aug., 1905, 3 
Newpo Richford 1st mort. guar. by C.&P.c*} 22/1881) 1,000 5 J. & J. do Jan. 1, 191 
Oonnec pneu River—Stock ($2,670,300 ae mee .| SO} .... 100 10 J. & J. Boston, Mass. uly 1,°05, 5' 
Bonds, not mortgage, for $1, 000, 000, gold...... C} .... | 1893} 1,000 4g. |M. & 8B. do Sept. 1, 
=a! not — sanebsencatendanandahaieaseouns | «se. | 1901 1a. a : : ; = y= 7 i, | 
sew cceccesceceseccccccesescess | eces ) . . e . ° 
Connecti: (Phila. } 1st M., gu. p. &1. Pa. RR.en.c) 6°75 | 1864 1,000 6 M.15 &8| Phila., Broad St. Stat’n.| Sept. 15, 1904 
Bal, Geen ech aaah GdSoah Te 2") 96 180s | 1.86 o's isas) a de | MAL as, ipa 
r cent gola mortgage, $5,000,000. .......... yt . |M. , 15, 
Qoopersion aug relents Re it M. $200,006, , int. gu. | 4 Roo _ 2 i 2 ol ies jcoopstnn. .Y¥. may 3 1, tf 
Cornwall geist morte ©, gold wes text......-| 198 | 1908 600, fa Gin 1905|F. & A.| Co.'s off., Lebanon, Pa. Jug ‘08, 
1st mort., $800,000. red. at par be; Sorte 1906. By 26 | 1891 |100 &o. 5 A. & O.| do do i 
Oorvallis asiern—1st mort. ($11, ).Ce.c"| .... | 1898 | 1,000 4g./F. & A. New York City. Pb: 1, 1998 
































Colorado & Southern BRy.—(Concluded.)— Stock authorized, $375,000; par of shares, $100. she SO eae? 

Lines owned. Miles. =. | Miles, | were to vote July 10, 1905, on making a nerenge. V . 2457 
Cheyenne to Orin Junction.... ... Other lines, br., etc. (106 nar.gau.) 864 | President, Morris R. Locke, 20 Broad 8t., ce, oneal, Tex 
Denver to poscomer Junct., Col... is res —Pue ueblo. to Waleenburg a —(V. 80, p. 2457). : 
Como to Baldwin Mine ( dons, 1st uti: in Newherr & Laurens RR.—Columbia to Laurens, 
Trinidad, Col. 3 Foxes ® State line 135 Total operated Jone a8, 1904..1,121 . O. y Bonds were 6s, but Lt ee ye ng 

‘Also has la: Fort Worth & Denver City Ry., 468 mil in 1900 under agreement, certificates of interest to amount of 40 p. °. 
Seeteties ple a © agreement with Union Pacific, + of bonds being ned bearing interest, if earned. Loans and bills 


the Cheyenne & & Nor. Division wi with the azetem at Greeley and Denver; | payable June 30, 1904, $58. Gross, $216,872; net, $46,921 


also trac 4 69, p. ARNINGS—11 mos., 21 . 
pel rsoringsy ee we er — ltoMay3l. §1903-4..........Gross, 210,303; net, 50,423 


ORGANIZATION.—Succeeded on Jan. ro 3s. Pod lan in V. 67, p. 
748, the Union Pacific Denver & Gulf fred ® & Gun- ending June 30, 1904, gross, age a. its 445; 
nison. Owns a large majority ot the gominon ny oe J of Fort Worth R. e347 778; bal., sur., $16,667. President, W. G. Chil Columbia BO 


in. 
Denver City Ry., which see. Colorad pesmend % contoeties A Ad Columbia River & Northern Ry.—V. roy p. 1111. 
Solana cats Sat rere La at —_ RE. ‘tj | Columbus Hock, Valley & Tol.—Sx Hockine VALLEY Rr. 
associa tes, Bog acquired control. V. 74, p. ore 7a 727. The voting : Tust ex- . Stem 2 bake — “4 Pay gm a tite RR. | aa 
Pired April 1, 1905. Denver & Interurban ( een oe »P a. V. 75, P28 Tigi: Metenateh peoveceh in 1006 feos Lien te 











In 1905 control of the Colorado Springs & Cripple Creek District Ry. | closed. 
{see that Co. below) was acquired; also Trinity & eon Val., Cloburne | West Mansfield. 40 miles, at a connection with Toledo & Ohio Cen- 
to Mexia, Tex., 79 miles. See F1- ANCES below. V. 80, p. 1423, 18586. _ ‘Stock autho orlaed, = no “a. Snes table above. “< 2 

STOCK.—Common, $31,000,000; par, $100. Pref., see table eee. ment coupons oe Saar "1008, were not ai ¥. 

Di VIDENDS.—1st pref., 1900, 2 p. c.; 1901, 3s; 1902,3's; 1903, 4 Garrettaon; Treas., E. Hope Norton, 83 W "et, N. ¥.—(V. 76, p. 804). 
el pe, jin Oct, 1904 the dividend wa Wr or assed. V. hn r' p. B67: Columbus & Southern R = Lancaster Junction, O., at @ con- 

The $10,000,000 refunding bonds of 190 A. issuable or reserved ———— gy 8 =e mee. a i ito ‘¢ . the Rt B., “at — 
a0 fellows yoompare “General Finances” below): closure to J, G. Reeves and associates of Lancaster, 0.,on Deo. 4, 1901, 
For refunding bonds and ¢ —— 0 sligations of the . 78, p. 1206; V. 75, p. 184. Stock auth., $z,000,000.—(V. 75, — 

system, including controlled lin Widibesceesandipabaaa cam $37,000,000 P- »P- iy : 7 ( P. ) 
For betterments and improvements, including equipment, Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, O., 

at the cumulative yesrly rate, beginniug Jan. 1, 1905, 55 miles. Operated as a division of the Little a, is leased for 

of $500 per mile of operated and controlled lines........ 1*,000,000 | 99 years from ry rt gr connection with that road, to the Pitts- 
For reimbursement of the treasury of the company, etc... 2,5v0,000 | b1rg Cincinnati Chi &8 tf pave 3 p. ©. = "stock. The 
For acquisition of additional ; roperty (including proper lease is guaranteed by Pennsylvania RR. Co. Dividends, 725 ©. per an- 

provision for the cost of double- "tracking parts of the num, from assets, were discontinued in 1901. -(V. 72,1 p. 

exis'ing main lines of the sy-tem ecceeee 45,£00,0°O Combination Bridge (Sioux City, La.)—Owns steel bri 


) 

GeNERAL FINANCES.—In April, 1995, a ayndicate Pp irchased about ae _ feet long over Missouri River, with approaches, 1 mile, used 
$17,000,000 of a pro.osed issue of $100, 00v,000 refunding 4% p oc. lroads and street cars and asahighway. Stock, $1,500,000, Mort. 
bonds and agreed to furnish $15,000,00 cash. Of these bond- $8,- Saaae Union Trust Co.. Indianapolir, nd. Pres, Jos. C. Head, Lat- 
000,000 will be issued to take up the equipment trusts (‘the payments | robe, Pa.; Secy., F. L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 2-6.) 
on which now aggregate about $4v0,0 0 per annum”) and cer- Concord & Montreal RR.—From Nashua, N. H., via Con 
tain other obligations of the Colorado & Southern and the Fort | gord, Plymouth, ete., to Groveton and the White Mountains, 450 
Worth & Denver City, ‘tel, for the Cripple Crees Short Line RR. and miles in all, including Manchester & Keene, 30 miles, owned ointly, 
provide working oa the remaining Lo ge + areny to pay for a new | 414 miles; 35 miles double track. Owns Concord Sireet Ry. 13 miles; 
extension to the G t ata cost of _—_ $17,000 to $22,000 a mile, in- | a'so electric branch from Conc ‘rd to Manchester, N. H., 17 miles. 
anaes the Trinity & Brazos Valley. No farther ‘bunds, except about On June 29, 1895, leased to Boston & Maine for 91 years at rental 

1,000,000 a year for additions and be.terments, can be issued before | of 7 p. o. per annum on all stock.—(V. 78, p. 228, 286.) 
Jan. 1, 1909, without consent of syndicate managers. V. 80, p. 1423, Concord & Portsmouth RR.—Owns Portsmouth, N. H., to Man- 





1971. 9 
EARNINGS—11 mos., §1904-5...... Gross, $5,627,795, net, $1,495,411 | Chester, N.H.,401s m. Leased to Concord RR. in 1862 for 9 years; rental, 
July 1to May 31. *}1308-8 -"""@ross, 5,251,990; net, 1 301 ‘962 | $25,000; 7% on stock and org. exp. Operated by Boston & Maine. 
For 6 mos, ending Dec. 31, 1904, net, $930, 146; again«t "#927.280 in Connecticut & Pogeamacdte Rivers RBR.—White River June., 
1903; other income, $9,842; charges, $542, 148; bal., sur., $397,840. = t., to Canada Line, 110 m.; leases 999 years eg 7 Valley, 37 m. 
REPORT.—Report for year eet | was in V. x a 1459, aeons EASE.—From January 1, 1887, leased the Boston & 
Year ending June 30— 03-04. 2-03. 1901-02. Lowoll for 99 years on a basis to pay —— My & Passumpasic stock 
Gross earnings ................ $5, 702,687 86.1 142, 989 $6,580, 327 | 5 per cent till January, 1897, inclusive, and 6 per cent reafter. 
Operating expenses & taxes... 4,492,672 _4,908,1 4,260,425 | sgcurRITIES.—Massaw! ppt stock receives same dividends as stock of 
Netearnings ... --$1,210,015 ape a8 at 902 eee land wy of {t [not included im the amount oan boo 







1,249,799 1,293,753 1,379,362 WW .. art —s for 48 of 1893. Of ino pence 
Interest on bonds, etc. 811,958 796,800 752,603 | p yy $500, $50,000 Mossowon My » &. 

Dividends on lst pref %)340,000 (4%)340,000 (31g)297,500 | are represented by Gonnectiout Trust & Safe Deposit Co stack, 

Balance, surplus $97,841 $156,953 $371,759 5 per cent trust ag ee under which the Vermont Valley bras the 

LEER O gE SP "| ‘i right for 45 years from Aug. 1, ld ae the trust steck at 

OFFICERS.—Chairman, Grenville .M. Dodge, N. Y.; President, Frank par and interest and in the meantime receives all dividends above 5 
Trumbull ry wy oe Vice-Pres. and Gen. Man., J. M. Herbert, per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 
Denver, Col.; d Treas., Harry Bronner, 5 Nassau St., New York. 

Connections River RR.—Owns from Springfield, Mass., to 
pate sctegae Lowel ag M. Dodge Henry Budge, James N. Wallace, John J. N. H., 74 miles (double track 36 miles hes 
B ieam. ens win sigidt and rd C. Henders in, Edwin “Hawley, Norman | Tye"stooiholders voved Apr. 29, 1905"'to issue 840,000 stook to build 
a er; aD rr. nen r, w H e 
Baltimore, Md.; Frank Trumoul , D env r Col.” nage carpe ve eget @ connection 14g miles long with the Fitchburg RR. in Deerfield. 

- (V. 80, p. 650, 1111, 1:74. 1362, ‘423, 1856, 1911, 1971, 2620. V. 80, p. 1478. 

Col, Southern New Orleans & Pacific RBR.—V. 80, p. 2399- fe. fe po tat (as poome Soe JWor1bos) being if oo am © 
Colorado Springs & Cripple © reek District Ry.—Colorado ne, annual rental (as amended Oct. slate: ap ete 
springs to Cripple Creek, Col., 4¢ miles; branch, Cameron to Victor, § | 82NM on cap. stock), Sp ot Peep A y 0 ee) a See 

team, a yy — sours, i a3 wy BRE. He ot taxes poe ng and $2,000 for oreah emg: isaue ite 6 7 
8 m. steam and electric and 2m. purely electric. In Jan., 1905, ° 4 
Colorado & Southern acquired the rod. oe 80, p. 472, 1111, 1423, bonds for permanent improvements.—(V. 80, p. 1478, 1911.) 

Stock, ali fy my ,common, $1,200,000; preferred, 5 p. 6. non- Connecti Ry. (Fr ptinae agg ttt from Mantua Junction 
cum., $800,000. Par o shares, $100 each, . Bi fund can retire | to Frankford unction, Pa., 7 Germantown Junction to Chest- 
first ‘mo rtgage bonds yearly at 110 for the first ears, then at | nut Hill, 7 miles; branches, etc., 23 m.; total, 37 miles, V.73, p. 390. 
1071 for 5 years, then 105 for the ry five years, then 02% for three | Stock autho $5,800,000 ; outstanding, $3,613,650; all owned by 
years, thereafter at par. V. 76, p. 345 Penn. RR. Dives. 1902 to to 1904, incl., 4 p. 6. yearly. (Y, 75, p. 1354.) 

EARNINGS.—For year ending June 30,1904, gross earnings, $764,- Cooperstown & Charlotte Valley HRH.—(See Map Del. & 
719; net income, $339,007; charges, $201,570; sink. fund, $38,236; | Hud. )—Owns Charlotte Crossing to Davenport Centre, 4°51 miles; 
sur., $99,201. Pres., Frank Trumb ull; Sec., L. F. Linney. Dire.tors leases for 99 years from Jan. 1, 1889, Cooperstown & Susque. Valley 
(Mar., 1905), V. 80, p. 1111.—(V. 80, p. 1423.) RR., Cooperstown to Charlotte Crossing, with branch to Cooperstown 


Colorado T & i ” Jot 19°48 m., guaranteeing interest on "iatier's §200,000 5 c, bonds. 
orado Texas Mexico Ry.—Graded in June, 1905, from y, 1903; by Del. & renee 7, D. 88. 


Total net income ... 











( 
8 














Llano to Fredericksburg, Tex.. 48 miles, and construction was ino ck, $45,000, acquired J 
Progress from Abilene to Haskell, Tex , 52 miles Projected from ccm Range a Mich., to City, with 
Vashburn, Tex , connecting with the Fort Worth & Denver City and | branches, total, 1 ; side tracks, 15 m. Btock 3,8 886. 900, of which 
Atch. Top. & Santa Fe and Rock island to San Antonio, 400 miles. $1,281,800 owned by ¢ Copper Range Consolidated (Mining) Co. Bonds 
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LROADBS. UNTEREsT I'VIDENDS. Bonds—Princi- 
For explanati a headings, &o., teal of | of | Par | Amount | Pate p pon a @ by|  Stocks—Laat 
‘or r- of column see no 0 o er and by 
n first page of tables. Road.| Bonds| Value. |Ot%tanding|"Oent. | Payabie| Fvnom” Dividend. 
Oreek Oentral—Stock (4% non-cum , pref.) Py ee $100 | $5,500,000 |See text./Seetext); __.......... Jaly 20, ’05, 
Term. lst mortgage, g.,8.f.F.. ...... 41 | 1895 1,000 455,000 5 g. |J. & D.|N.Y., F: . Co. 1, 92 & 
Ouba Eastern—1ist mo Bl, 500 ,000, x. K . > 43 | 1903 1,000 ,000,000 6 g. |M. & 8.\N. Y., Knick. Trast Oo. Mar. 1, 33 
Cuda RR.— pa gold, ,000 per mile Wo.car} 408 | 1902 |1,000éc 4 g. |J. & J.|N. Y., Morton t Co.| July 1, 
< Pennsylvania—1st mort., g.,gu.G..| 57/1891) 1,000 5 6. M. & N./Guar. Trust Co. of N. Y.| May 1, 1921 
Oumbertand % —Common stock ints't ‘ate 50 8in 1903) Q.—J. |Phila. & bersburg 1,’ 
Pref. stock ae oan py pref.).. dies | neat 50 8 —J. do do July 1, 05 
2a lays 1st) MOFtgage ..........--eeeeseeene --e0e 82 | 1856 [500 &o. 8 g. |A. & O. do do 1, 
@ Mi ber + vav'k ig .c guar.C.H.&D.)..| ... pre 50 Bg (A. & O. I. Avr. 1,’ 8, 1 

(8 p. o. guar. ©. & D.) endorsed......| .... | 1871 50 8 QVQ—VJ. Fes. 

1st mestgngs, Guat. | P. &i.end by C. H. & D. 142 | 1881 | 1,000 5 J. & J \N.Y., Kessler & Co., Cin.) Jan. 
Dayton d st M.,s. f. (not dr’n)..... c| 82) 1879); 1,000 7 J. & D.|N.Y., Am, Exch.Nat.B) 
Union Kky.—1st M., at, call at par.F... .. : 1899 | 1,000 +5 J. & JIN. ¥., Farm. L. & Tr. Co. jay, 

BIE ss. adoeesnat des sabanae plait hentai 224) ... 25 6in 1905|J. & J.| | Ghecks mailed. ed 
Gen. M., gold. PB nn onan. 6°) 117 1,000 41g g.|J. & J.|Phila,,Broad St.8tation 7 1, i 
Delaware « Chesa e ist M, assumed. cur . 54 | 1882 1,000 4 F. & A. do Feb. 1, 1912 

Del. Bound Br ote 6. gu. Phila. & Read. cage 4 one 100 8 Q.—F. | Phila. 240 So. Third St.|Aug.20,'05 
pa mortg: ay $so Dao, Mi sesapebbhdtesée $0 | 1905 | 1,000 oem F. & A. 0 0 Aug. 1,1 
Del. @ Hud. 53,040,000 (text)......... ecansl age a anan 100 7inl _ N.Y.Of.,21 Oortlandt8t.|J’ne 15, 505, 14 
1st M.on Fenneriv La ¥. (810,000,000) Uncar| -... | 1877 |1,000&0 7 & 8. ‘do do Bept. 1, 191 
Schenectad eres ‘let mort., assumed .. 14 | 1874 |100 &. 6 M. & 8. do do Sept. 1, 1 
Aal-ondack, 15 lst M., ao. . #1. end. Us. a 57 1 1 oe er 8. } +4 = — i. 1 
r trus 6 Ma: eons _— :000 6. 5&N 909 
Eaulpu't dob $2 yd peg 8 aniy, Jan. 1 «ee. | 1900 | 10,000 ’ 4 |S & J do 1906 to 1914 
Had. Coal Co. deb _ a. ne. due. yy . eee. |'01/02) 1,000 | 2,620,000 4 M. & N. do May 1, 06-18 
Biuff Point Land Im sore, Co. 1 my wat yt eee. | 1890) 1,000 300, 4g.\J. & J. do do Jan. i, 1940 
Chat. Ore & I, ref. call 105.Co. _ ..... er eee 1,000; 1 4g.\J. & J. do do Jan. 1, 1948 
Albany & Susquehan. RR., N. Y. & RE ,| Chatejaugay |& L. Pla|c. RR., Utica] Olin.& Bling.RK.,| Coop, & Charl. Val — 
Lackawanna @ Western—Stock........... oink’ aaa 50 | 26, ,000 |Bee text,| Q.—J. |N. Y., 26 Exchange saly 30,5 
Con. M. now ist on roaa & equip ($10,000,000) Fc} 194 | 1877] 1,000 | 3,067,000 7 M.& 8B. do do . 
to $20,000 taille of line and b: a $15,000 Dallas Cleburne & Southwestern Ry.—Owns on Mo 
limited to $2 main ranches and $ ; per 7 —- y: Low i 


mile of sidings. Of the $2,025,000 bo: ding, $615, were | Kan. as RR., to Cleburne, 10 
.. a ~~~" Resize Co neolidated | Extension proposed on te to Dallas, = _— and from Cle 








aie, 1904) held in the treasury of the Copper 
Bs 228. For 11 qoonthe an Maye 31 1905. $562.729; | burne to Glenrose, 50 m Leased to Mo. & Texas Ry. V 
net, B28 58. Year June 30, gross, $5 a ; net over | 76,p.48 Bonds 3.9 $150,000 first ae ort. 30-year gts 58, due 
08, $143,047. President, William a Paine: Be Bec. and’ Treas., Fred- | Jan. 1, 1933. President, W. D. Myers, Cleburne, fex.—(V. 88.) 
erie Stanwood, Boston. —(V. 78, p. 228). pears & to Tolede fave  .—(See Maps p. van 827.) -Owns 
Cornwall RR.—V. 74, p. 1139. = ,O., 141 mil hey 1% m. 
Cornwall & Lebanon BR.—Owns Lebanon, Pa., to Conewago, Peano hay J {amilton 
21°66 miles; branches, 4°78 miles. In June, 1901, the Pennsylvania Rental i gee S and ~. sa ae ogued Uy ino sare iat 
Steel Co. acquired $540,000 stock, nearly all the remainder being | $0" common. & pron rey hog 56, Big. Mortgage ot 
= one ame ee rl 8 hed i ae ‘02°09 oa 1905 | 185618 oie nit titre ander mortg. of L881, which is’ therefore a 
900 Dayton & Unioa RR.—Owas from Dadeen. 0. to Union Oi 
Pe .) Atodisyrly 2 4 8 4's 5 6 6 Ind. 32 miles; leases Dayton to Dodson, 15 miles Fe ig rt) ones 


EARNINGS—11 mos, sateen. aie ‘anneal cate im $112,053 | miles. Operated b Cleveland Cin. Chicago & St Lo join 
July 1 to May 81.’ 21903-04........Gross, 222.327; net’ 100,651 | with the Gincinns Hamilton & Dayton owns the $36, “80 ' a iat 4 


03-4. | su’plus earnings over interest goes to a «inki tS, for redem: 
Garp. en qhangee. 8 mos., $32,573 in 1904-5, agst $39,262 in '03 of ‘ton. ‘sat otabove 100, Year endiog June arone. #58, 3, 
open ai dividend re . 0.) 58 


42, A ; interes . 850, 
$4 54s 28; Bet, $l 07,124, inten ee 72,» 676) 028; net, $4 972; other income, $?,000; charges, °520,558; def 
Gorvallic & Bt RR.—Owns Yaquina ‘o Idanah, Ore., 148 on yo 4 ee s Lay a one eee OL oO. aw by Pitts. 
miles. grant was 850,000 acres. Successor in1897 of Ore. Cent.& Dayton & Union RR..and Erie &R. der ATL MY ch 1. 


Eastern, and so of Oregon Pacific, foreclosed Dec., 1894. . $11,- yto 
250,000; outstanding, $1,410,000, Mortgage provides for extension | intereston bonds and ener capa vided pepween’ y= 
eastward to Snake —s Malheur basis. Stock, $321,000, all common. = M.E.I ngalls ; Bec., Ralph 
; Peters; Treas., O. Go waldo. “Oltloe, Ciactanat, 0 O-(V 73, p.1312.) © 

$40,240; a eaial nedenn ti Ung June 30,1004 68, p. 474; » Baer. 0) =~ Delaware Be. —_ Panne ay Crossing, Del., to Delmar, Md. 95°22 

uc ons. $6 — » p. 474; +P .) . ° 

miles; branches, Ce: M4d., to Townsend, ag 35-15 miles; 

Cotton Belt.—See St. Louis Southwestern Ry. ton, Del. to Oxford, Ma, 54:28 m.: Seaford, Del., to Cambridge, M 

Md., 20°69 m.; other branches, 


Cripple Creek Central Ry.—Divide, Col., to Cripple Creek and 82°07 m.; Masseys, 
Florence, etc., 77 miles; Victor to lsab =, 6 m.; .; branches and s 10°46 m.; aw 8-77 miles. “ ¢ PRinadetp 
to. 125 miles, of which 43 miles stan ard Leased till Ma L PF a= = Balt. & iver ed 


to mines, etc., 41 miles; total, 
gauge. Gontrols Midland Terminal Ry., Florence & Crip le © Creek RR., | which owns $1, of’ the stoo ot carnings—see 
iden Circle Bella Mill Water ’& Power Oo., Colorado saes 64, p. 1000. Dividends 1898 » nig, 1905, H  @, Fone oa. BA 
& Transfer Co. and $225,000 United States soon. & Retains oe ending Pp =. 904, gross, $2,106,480; net, $ tnoome, 
lst mort aa 4 69, p. 851, 1011, 1103: + P. 984; V.74, | $12,950; in at, ete., $115, 960; dividends Gack $179,238; 
p. 880; V. 77. wt pee A reorganisation Per plan V. 2018 by bal., sur., "3287.2 7.—(V. 68, p 129.) 
aiso V PD FP oe ot eS oe Ry. “{oReolost a Oot. Delaware & Bound Brook BR.—Owns from Bound Brook 
79, p. 146 (Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
“saeee AND Boros Common stock, $2,500,000; 4 BS non-cum. pre- | second track 27 miles; all track 83 mil , 1879, leased for 
ferred stock, $ mag x4 of shares, $100; For Midland Terminal | years to Phila. & Seating OS. for $267.00. 200, are we) and 8 p. o. 
bonds, see ty noon idland Terminal equip notes, $24,000. on stock; lease assumed Phila. & The s nold- 


y 
DIvIDENDS.—First on pref., 3 y. c., paid July 20,’05. V. 81, p. 210, | ers on May 11, 1905, authoried a mo i ‘1. ‘200,000 tu retire 
RePont.—Report of old Oo. for year end. Nov. 30, '02, in V.76, p 702, | *he outstanding bonds.—(V. 80, p md pe — 

President, Henry M. Hlackmer; Vice-Pres., R E. F Flinsch; Seo. & Belqurare & Mudson Oo.= Sse Map. Operas tes. ratiroed lines 
Treas., John Gorlow. Directors, V. 79, p. 1461. -(V 61. p. 2 0.) p Ry ye "rain AE ay” es 

Cuba Easter» RR.—Uwned from Granadillo Bay, on south coast . ph 2 
of Cuba, north west via Guantanamo to forest lands owned by the Cuba | , Lines owned— 4 & yy ‘| See these cos. ie. 
ardwood (o., 43 miles; extension, under construction to La Maya ieshemenes & Susqnehemns.. 2 ya an q uehanna. 

50 miles of whivh 22 miles operated July, 1905; to be extended even Valley RR. of Pa........ eee 7 ) | wae ork & a 188 
ally to Nipe Bay, on the north shore of aba; also branch to be built | Honesdale Branch...... -- 28 Ay 
from a point near Guantanamo easterly to Baracao. Has five-year Cqpeneeneny & Mechanicville. 10 ipetconany 2 Placid &R. 80 
contract with Cuba Hardwood Co. V. 76, p. 1355. Stock, $2,000,000, | _Cherry V ae Soe 21 | 1 Union RR............-.-.-s eooe 21 
all outstanding Bonds (see above). Pres.,H. W. Bennett. Office, 79- pay me y Daanesburg.. 14 eS (trackage)...... 35 
81 Wall 8t.,N.Y.- (V. 76, p. 1355.) ee py peoones oreses +4 

Cuba RR, Owns from Santa Clara. Cuba. to Santiago de Cuba, — es and spurs. ...... “ "2 Total operated jJan. 1, 1905. 943 
356 miles. branches, Zaza Jot. to Sancti Seuss 9 mien: -_ Cedre a , 
to the Bay of Nipe, 31 m.; Ponupo branch, 12 niles, and leases leases Uti aa & enchomeen and Rome & Clinton RR., 
to San Fernando, 42 miles; total, 408 miles See V. 7 5, p. ttn 1347. edinties, su cea oar ¢ ” Ape 4 1 be 
Road , Ero. bartered q 

opened Dec 8. om Govt. loan, $798,450, due Deo 15, 1916, one of the I S anieane eal ions of anal 





& 








without interest. 

Stock authorized, \j10,640,000 each of common and & per cent non- STOCK. - Stockholders on May 9, 1905, authorized "95,000,000 new 
bg ef.; * gatatanding cr Yo .000; pref ited. 000, mee , per stock, making a total of $48,990. 990,000. See “Gene: al Finances” below. 
i) 00. Bonds, see ie above. onset, treat '84'85 '86'87 ’88" we See ae 
Lord; Vice Pre-., Sir Wilitain C. Van Horne; Seo., Chas. J. Fay: Treas. — raa4 | 7 tr ia ee 208 a Ty ay 

or 1905" fazed at 7 p.c., —— es. V. 79, p. 2795. 


James I, Burke. Office, 83 Montgomery &8t., soar City, - Je5 80 Dividends 

Broadway, N. Y.—(V. 75, p. Say, 1307; v.81, p. 2 Bonps.—In 1899-00 issued $4,000,000 equipment trust 319s and de- 

er aeportnns & Pennsylvania RR.—Owns + Cumberland, | penture 4s, of which $1. 350,000 bave been paid and the balance is pay- 

to Piedmont, Md., and several branches, 57 miles. Owned and oper: | ‘able B350,000 early. v «8, ssalsce 670; V. 69, p. 1193; V. nd gg 25. “Guat 
tres $1,300, (000 bond pare guavantesd. 73, DP 





Mod by Se Coal Co., which eee by endorsement the | eaugay Ore & 
airet + montanes. 52, p. 390. Stock, 1,500 r, $100. For NERAL FINANCES.—On May 9, 1899 the stockboiders voted por~ set 
ending June 30, 1904: gross, $990,447; net. #40, 35; charges, $106, P aide eve year “as 8 sinking % fund to retire stock and bonds and 
323; dividends, $161,606; balance, surplus, $193,406. securities, an emount ait to at least tive cents per ton of 
Cumberiand Valley RR.—Owns from pom all Pa. per temte Goal aold or “8175, 000 to $200,000 per annum, to be charg: ae 
River ° miles (and — leased lines operates to Wi account each year (V. 68, p. 926. “ ordinance in full. 68 
os distance <. 116 i, * 4 lenenn-tiemeatineset Valley & Martins. . 1180. Coal ow phan and control ed =. , 1905, 213,644,286 tons. 
Railroad, 34 miles; oan & Mechanicsb Railroad, 7 miles; | In 1900 $200,900 stock was retired fro veqneds of sink. fund; nae, - 


| — Pennsylvania Railroad, 1 miles; leases Cumberland Valley 800 in 1901; $151, 100 in 1902, $100,000 Dn 1903, and $417.100 oe 
& Waynesboro , 18 miles; total operated, 163 miies. V.61,p.15%. | Stockholders in 1904 subscribed to $7,000,000 new stock at ¥135 per 
STOCK Erc.—Pennsylvania RR. owns $975,850 com. and $237,200 on to retire = Lem sang = York & japaneses RR. ——- ( yoo 4 
The turin, ving as con-ideration ‘ ’ 
See o Saiee C406, 5, S506, wane paid « to pay for standard-gauging the Chat. & Lake Placid ih oe and of tating 


Divipenps.—In 1880 to 1884, 10 cent pawn from 1885, to | y 100 000 of und-rising bonds, aggregating somewhat over $32.- 
Jaly, 1905, both inclusive, at rate of 8 per cent yearly, On0-0v0 Gor which $2,000,010 Ch &. L. P. stock was receiv--d), the 
Ravens. —Earnings entire —_ onion balance rt ruing to the treasury. The MP yg 00 nog 4 _ 4? 
ure . 


Year. Gross Net, . Dividends ene .) Bal., ized will he held y 4; en. seone v 
1904.... $2,165,548 9461, 132 #50008 we. $468, 285 583, 985, 1108, 1781; V. 79 694; V. 80. p. SB7e, 
19037. 019.378 142,22 Sto kholders’ May 9. (90%, authorized in inorease « 000 stock 

From surplus in 1904 pos gabe. 830 on ap “appropriated fo Se autmeeaiadaal for Ti at ~~ mony of holders to April 1 1916. — £ $10.108,000 
expenditures.—(V. 70, p. 580; V. 72, p. 391, 532; V. 77, p. 1873.) Albany & Susquehanna 34g p. o. bonds, be dated Apr. 1, 1906, on 
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JULY, 1905. { 
RAI RES Bonds—Pmnoi- 
| e 
For explanation of gon ao &o. teal of | of | Par | Amount rate yoy mag fein a a by|"siocke Last 
‘or ~~ of column , 866 NO o ° ar EY 6, and by 
n first page of tables. Road.|Bonds| Value. | Outstanding) R Genk |paya ie Whom. Dividend. 
Delaware Md. @ Va.—Junction & B.—1st mortgage 39 | 1860 All. $185,000 3 ‘J. & & J. ating Beeed St. Seatien Jan. 1, 1982 
& Frank. lst m. to State, red. aft. Jan.’95. 19/1874; Al. 200,000 $ J. & J.| do Jan. 1, 193% 
Other mortgnens - sangunene ee onesee 650,000 G |. coges do ue. 
¢é Northam; ont—iet M ~, 82,500, 000, | .... | 1903 _...... @® 5g. J. & J.|N. vy, Enickerd: Tr. Co.| Mar. 1, 1953 
Del, River RR. & M., g., .1.GP em 10 | 1896 | $1,000 | 1,300,000 4g. F. & | Philadel siphie. I Pa. Aug. 1, 1936 
Delaware Susgq. ¢ 8. RR. ~Btoak auth, $1,500 Sin iti 50 1,500,000 text.|M. & N. Drifton, May ANS .8 
De.En. 4Guif—ist M., $2,600,000,g.,red. Oo Muster 70 | 1903) 1,000 1,120,000 | 5 g. |M. &N. i Y. or Miss. Vv. Te, 8t.L. bre 4 1 
Denv.Northw. @ Pae.—1st $500,000, g.Me.c*| ... | 1902/ 1,000 868 4M. & 8. New York or Denver. | Sept. 4 1952 
Denver é4 Rio Grande—8' oom. (see text).Tr...| .... | -««- |_ seeee e | sesos | —s—sancccccce esscesce 
Pref. stock, 5 cent non-cum., $50,000,000. Tr eece 1 gee 1 ee |5 in 1905 J. & 5, ffice, 195 B’way, N. ¥. duly 16 tba 
1st cons. mort. for $42,000,000 1d..Us.c*ar 1,667 | 1886 |500 &c. | 4g. J. & J. |N. Y., Fourth Nat. Bank Jan. I, 

(now 1st mortgage). Se dhnnicay {go 1,667 | 1886 | 1,000 | 4lag.|J. & J.| do do Jan. 1, 
Improvement mort. ($5. pw matey 1g-Us... c*&r/1,667 | 1888 500 | 5g. \J. & D.| do June 1; t+ +4 
Rio Grande South’n 1st mort., guar.Ce.....-..... 180 | 1890} 1,000 4g.\J. & J.\N. Y., Malia, Coppell. July 1, 1940 
Rio Grande Junction Ist mortgage, guar 'e.0* 62 | 1889 | 1,000 5g. J. & D.| » 1939 
Rio Grande Western, 1st M. 9, p. 284) Ce. o’| 436 | 1889 1,000&c | 4¢.\J. & J. \N. Y., Morton Trust Co. July = 1939 

1st cons. mort., red. at par, seotext, ry old. o.c"| 695 | 1899 |1,000&c 4g. |A. & O.) do do Apr. 1, 1949 

Utah Cent. lst M., Ts V. 68,0. 724, g.MLo.. 33 1898 1,000 | 4g. |A. & O.) do do Jan. 1, 1917 

Utah Fuel Co., 1st $2,000,000, red.110.¥fo|} ....| 1901 1,000 5g. |M & 8.) do do Moh. 1, 1981 

Pleasant Valley Coal, 1st M., 3. f., red. 115.o| |... | 1898| 1,000 | 5g. J. & J. do do soy, 1, 1928 
Equip. neat, « - A, g., $75, 000 due semi-an..... ---. | 1903 1,000 419 g.|M.&N.) N.Y.,Blair&Oo. |Nv’05-May’18 

Des Moines & Fort Dodge—Cemm: mmon stock........... asee | nbs 100 | puedas. | ogee cccccccece oubaewas 
Preferred stock, 7 co cent, a ee aim eal 100 5 in 1905) August. New York. Aug. 1,’05,5 
1st mort, age, gold, rte Bivcecascoes@’ At] 143 | i 1,000 | 4g. J. & J. Pegeeel Fast Oo. Jan. 1, 1 

D.Mo.Ia. Fea —lst pO Nang ,g.red.Col.c*| 75) 1901) 1,000 54. |\J. & J.\N.Y lonial Trust Co.| July 1, 1 

Des Moines Union et ie for $800,000, 1d.Ce.c~ 4/1887) 1,000 | 5g. |M.& NN. ¥., Central Trust. | Nov. 1, 1917 

Detroit Grand Haven é Mil.—1st equip. anne” -189 | 1878 1,000 6 A. & O. } N. Y. and London. { Nov. 4, 1918 
Consol. mort., guar. (option—see text) ........-. 189 | 1878 |206 &e. | 6 A. & O. Nov. 15, 1918 

Detroit Hillsdale & é 8. W.—St’k,4 p. c. rent’1,L.8. cis. Ph anes 100 4 J. & J.\N. Y¥., Farm. L. & Tr. Co.| July 5, 65, 2% 

Detroit Grand Ra; @ Western—See PERE MARQ|UETTE| RR. | 

Detroit Lansing & Ni PERE MARQUETT|E RR.) | 

—_ | | 
x Of which $1.677,000 in treasury; also $2,000,'233 not guarianteed. | y Of which $260,000! in trea'sury. 





Delaware & Hudson—(Concluded.) 
the basis of $500 stocs for $1.000 of bonds, The bonds were offered 


at par pro rata to D. & H. stockholders, payable 20 p.c Jaly 25, 1905, 
40 p.c. Jan. 10 anu 40 p.c. Feb 20,1906. The refunding will effect a 
material saving ofinterest V.80,p 1174, 1362, 2343. 
in Feb., 1905, the Del. & Hudson and N. ¥, Cent. « H. RR. purchased 
the entire stock of the Schenectady Ry. V. 80, p. 652. 
EARNINGS.—Earnings of leased linesin New York State for 3 mentee: 
months Albany & Susqueh.— —N.Y.& Canada.— Teme & Sarat 


3 
end. Mar. 31. 1905. 904. 1905. 1904, 
Gross .......... #1,530,'80 $1,355,007 $387,817 $345,427 gone, 088 $058. 424 
605,440 682 590 562 100,54" 49,110 


sar. over chgs. 379,002 $46,104 def.1,664 def.c0.8469 df.222.650 4f.300'418 
EPORT.—For 1904 in V 80 oP Abs 170. Coal (anthracite) carried in 1904, 
8, Por 541 tons; in 1903, 8,657,966 tons; in 1902, 4,640,772 e * 








nn ear» F- $15, Te 124 $13 083,964 $1 rt 690 
railroads ............- 07 1 1 i 0. 
Net welireads).. “III 8,875,843 8,473,758 4,361,590 
Interest, taxes and rentals...... . 2,999, 957 2 994,860 2, 977,12 120 
Profit from railroads...... sav s7> 008 $2,478,898 $1, 384,42 420 
Ub GEE GIG. .cccsecccsecesse ie _ 2,880, 561 3,726,259 1,113,456 
Total profits. ..... ecacccecesccs “$5, 256,447 $6,205,157 $2,497,876 
Deomodiation 3 $803,924 $2,290,363 _ .......... 
ividends ......... wanes. csseceve(7)2,756,162 (72,450,000 (7)2,450,000 
oe CUR PIMBicccccccascece $1,696. 361 $1,464,794 $47,876 


earnings of coal department in 1904 were $19,583,989; expenses 
$17: 203, 428; net, $2,380,561. In 1903, $20,543 417; net, $3,726,259" 

OFFIC —~ Ereitent, David Willcox; Treasurer, CO. A. Walker: 
Secretary, F. es ge 21 Cortlandt St., New York. 

Managers— AA Olyphant, Alexander RB. Orr, Chauncey M. Depe 
James W. Alexander, John Jacob Astor, William S, Opdyke, peqpesee Cromwell, 
David Willcox. R Suydam Grant, George I. Wilber. A abody, HB. H. 
Harriman, James H. Hyde.—( V. 80, p. 1170, 1174, 1308, i911, 2343 3.) 

Delaware Lackawanna & Western ne = 
ates main line from Hot J. nm. Y. nor, 
“— miles, with branchesto anthracite region, a Re aon vis: 

nes owned— Miles.| Lines leased—{ See cachco. Miles. 
N. A "State line to N.Y. line ....114 | 7 Utica rag ay ps comes 
Br’nches to N’rthumberl’nd,&o. 80 | {| Valley RR. of N. Y.. 

Lines ed— | Warren 

Morris & Essex and branches.156 ¢ Sussex, &o. 









N.Y. Lackawanna & Western.208 | Bangor & Portland Ry., &e. 
Cayuga & Susquehanna ...... = (Vv. 572, D. Giese: <ons.seccs 7 
TOswego & Syracuse..... acoee 


WSyracuse Bing. & N.Y......... 3 | Total operated Jan., 1905. 957 

History, Etc.—Original company chartered in 1832; present title 

assumed in 1853. No sub-companies (coal and mining)’ are controlled, 

the raiJroad owning its anthracite mines. In aApr., 1903 the entire 

stock of the N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815. 
In Oct., 1904, incorpora'ed Lackawanna Tunnel RR. V. 79, p. 2085. 
DIVIDENDS— ; 1881 '82’84 ’85 *'86 to Jan.,’05 Since. 

Since 1880, p. c. 6% Syearly 74s 7 yearly 24g quar. 

"In Deo., 1904, 10 p. c. extra was also paid. V.79, p. 2642. 

EARNINGS, —Earnings of  ~s Dee leased lines Fang 

. Mar. 31. Net, es,ele. Bal.,sur 

icwebe $2,470,605 $1,315, 246° "Soi7, Tn0F8 $700,268 

eee 2,054 1043 947, 878 613,677 ugh oy 201 


ANNUAL REPORT.—Annual meeting is held on Tuesday preceding last 
Friday in February. The report for 1904 was in V. 80, p. 86%; see 
also edit, p 844. The following includes all lines except Syr. Bingh. 
& , Sussex = ,»Bangor & Portland ana Lack. & Montrose RR. 

1904, 1903. 1902 
-- $5,215,919 $5,083,142 $4,592,036 








Year end. Dec. 3 











Passenger cnantnge 

Freight earnings 21, 568, 693 22,181,752 15,159,344 

Miscellaneous. .... ae 1,917, ‘379 1916069 1,647.384 
$28,701,991 $29,180 963 $21,398,764 

Net after taxes............... ---$12, 049, 228 $13,137,560 $6,921,342 

Coal department (net)......... 445, 477 *3,036,194 “792,477 

Other miscellaneous income.. 696, 725 461,742 401,519 





Total netincome............816,191,419 $16,638,496 $8,115,338 
Interest and rentals -- $5,324 596 $5,285.658 $5,250,213 
- 646,233 948,434 153,627 
Renewals and bettermenta..... 3,446,719 4,319,166 3,058,149 
Dividends a) Cicanscohevcess Ea 1834 000 1,834,000 1, 834, 7000 
Extra div. (10 p. c.)..... sedans 2, 620.000 
Salance after dividends. ..sur.$2,319,871 sr.$4,251 238 daf.$2,180, 652 
~ * Earnings of the coal department in 1904, $33,593,998; oan gaan 
$35, 148,521; net, $3,445,477; in 1903, $36, 736,325; ex nses, $33,- 
700,131; net, $3,036,194; 1902, $19, 445, 950; net, $702,497. 
OFFICERS.—President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. ¥. 
BOARD.—Samuel Sloan (C neirman), Fredk. W. Vanderbilt, Wm. W. Astor, 
Eugene Higgins, Henry A.C. Taylor, J. Rogers Maxweil, Geo. F. Baker, Wm. 
Roekefelier, Hamilton Mek. Twombly, James Stillman, M. Tayior Pyne, Harris 
C. Fahnestock, Frank Work, John D. Rockefeller Jr. 
—(V. 79, p. 2795; V. 80, p. 868, 996, 1234.) 











Delaware Maryland & : vires nia RR.—Owns from Ly re 
to —— Lees 44 miles getown to Franklin City, Va., 54 : 
total, 98 miles. Control ted by by Phila. Balt. & Wash., which owns $3 
200 of the $526, 758 stock (par ar $25), and so Dec. 31, 1904 Petinsylvania RI RR. 
, p. 498. Loans and bills payable. Deo 

floating debt, $524,661. In year ending P58 b08, groae ase, 822; 
net, $40,489; interest, taxes, etc., $49,506; qn eficit for year, 
$9,017—but this does “not include interest on the floating debt. 

Delaware River RR, & Bridge Co,—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of Lar 
railroad. Capital stock ($1,300,000) is all owned by the Penns: sylvania 
RR., which guarantees bonds, principal and interest, by endors’t. Divi- 
dends: Dec. 1900 to 1905, ne. & oe ©. yearly (2 J. & D.). Sin 
is 1 p.c., but bonds cannot be uaranty V. 63, p. 1062, 1159. 

Delaware eeecnaiedaeie te & ‘Sehuyiictl RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Valley RR., etc., 133 miles. 
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers & Oo., 
Inc., the coal miners. DIVIDENDS Oct. 18, 1892, 40 pe co. in cash ; — 
25, 1893, 20 p. o. in cash and 50 p. o. in stock; Sept. 26, 1894, 26% 
in cash; 1899 to 1901, 4 yearly; 1902, 5; 1903,6; 1904,9 p.o,; 196 
May, 3 p. © 

EARNINGS.—In year 1903-04 gross, $1,200,465; net, $149,260; divi- 
dends (9 p. ©,), $135,000; bal., sur., $14, 260. —(V. 75, p. 666.) 

Denison Bonham & New Orleans Ry.—Denison to Bonham, 
Tex., 29 miles. Operated since completion Dec. 1,1901, by the Mo. 
Kansas & Texas under a on arg contract. In Sept., 1903, en 
terested in the road acquired the Velasco Brazos & Northern Ry. 
Anchor to Velasco, Tex., 20 miles. V. 77, ei 823. Stock, $480,000, 

‘eb., 1903, permission was given to issue $325,000 30 ear gold bonds. 
on road between Bonham Jct. and Bonham; V. 76, Ey President, 
Ed. D. Stager; Sec., John W. Russell.—(V. 76, p. 381; V. "57, p. 823.) 

Denver & Inter-Yountain Ry.—Embraces 27 miles of track 
of which 22 steam, ge to Ralston, and 5 trolley, Denver to Bar- 
num. Extensions are proposed. Successor to Denver Lakewood & 
Golden RR., sold in tired osure on May 19, 1904, V.78,p 2334. 
Stock, Bo0. 300. No bonds issued Oct. 1, 1904. For 1902 03° (old co.), 
gross, $6 D170. net, $15,592. President, Samuel Newhouse; o9 
F.W. soul Sec., William Morrison.—(V.78, p.820, 1549, 2334.) 

Denver Enid & Gulf RR.—Projected from Guthrie, O. =. north- 
west to the Kansas State line at Kiowa, Kan., 130 m., of which 
Guthrie to Nashville, 78 miles, in operation in June, 1905, 
balance under construction; extension also proposed from Guthrie to 
Oklahoma City, 31 miles. Stock author $15,000,000; Wey 
ing, $1,120,000: yet of shares, $100 Bonds are limited = 
per mile, V.7 p. 769. President, Breckinridge Jones; retary 
and Treasurer, Henry Semple Ames, both of St. Louis.—V. ors p.1 

Denver Northwestern & Pacific Ry.—Building from Denver 
to Salt Lake, about 500 miles, along a line about 100 miles south of 
the Union Pacific and 125 miles north of the Denver & Rio Grande 
In Augnrst, 1905, the first 100 miles to Sulphur Springs, Col., are ex- 
pected to be in operation. In Sept., 1904, track laid from Denver to 
Arrowhead, 75 miles, of which 50 miles were operated. Expected 
be completed early in 1906. See V. 75, p. 239; V. 78, p. 1108; 
80, p. 1362. Northwe-t. Terminal RR. proposed. V. 79, 1704. In 
June, 1905. aa syndicate sone by William L. Bull o "New York 
agreed to finance the road. V, 81, p. 155. 

Incorporated in July, 1903, rith $20,000,000 authorized stock, 
of which $10,000,000 pref. 5 aes ¢. non-cum., all to be issued for construc- 
tion, together with $20,000,000 of the $22, 500, 000 4 p. c. bonds. V. 75, 
p. 1147; V. 79, p. 102. President, David H. Moffatt; Vice-Pres., W. G. 
Evans; Treas., . E. Ross-Lewin; Sec., F. B. Gibson.—(V. 81, Pp. 155.) 

Denver & Rio Grande RR.—(See Map)—Roav—The linesof this 
company, together with those of the Rio Grande Western Ry., whose 
stock is substantially all owned, are well shown on adjoining map. 

mM 


fx 


Miles 
Road owned and operated. ..2, 398 Of the a poceeting: 
bbeswes oewwnnel 544 


Rio Gr. Jc. RR., eto. (leased) . _82 Standa 
arrow gauge only.... os San 


Narro 
Total June 30, 1904........ 2,460 2d track am 3d rail........-. 405 
Rio Grande & Southwestern RR., Lumberton Station, Ool., 42 
miles southeasterly, will be acquired in 1904-05. V. 79, p. 907. Branch 
to Farmington, N. M., 52 miles, was completed in July, 1905. 
HIsToryY.—Reor, spaptnetion of a railway company of same name fore- 
closed July 12,1886. The Rio Grande Junction is leased —— 
this company and the Colorado Midland, and its bonds guaran’ 
Fry ncn Midland is controlled by parties interested severally in 
D. & R. G. and Colorado &Southern. V. 70, p. 739. 
een FAS Pacific early in 1901 acquired $14, 800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter- 
ests, it is understood, constituting @ a majority of the en- 
tite ‘stock. V. 72, . 338, 580, 1238; V. 7. 5, P- 

D. & R. G. and Rio Gr. West. own @ majority of the stock and have 
given « traffic guaranty to the Western Pacific Ry. (which see), build- 
ing from Salt Lake City to San Francisco. 

Divs. since 2 92 ’93 ’94 '95 '96 '97 ’98 ’99 00 ’01 '02 03 04 1905 
ohenstae?t 20032823 2% 4455 S&F: S& OS 

STock.—During 1901- ont stock was increased from $23,650,000 to 

$44,400,000, to acquire the Rio Grande Western stock. V.72, p. 775. 
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JULY, 1905. | RAILWAY STOCKS AND BONDS. 339 
ADB. Mil Bin NTEREST NDS Bonde—Princi- 
For explanatio Jodenn bein &e., tes} of x A ar |, Amount Rate a 2 = age a b: lest’ 
+ column see no 0: o en ere P: le, an 
first page of tables. Road.|Bouds| Value, |Ottstanding Cent. |Payable| Weom 7) “Dividend. 
ae ust stock, $1,000,000 anth.| ... aie $100 50 000 5 in 1908 J. & J. K. Mo J 3,06, 
sed at ten,” gold. M%o.......... .c| All| 1895/ 1,000; 1,050,000 4g. \J. & D.|N id P. Morgan & iene 1, Yoos 
“Mort. bon $81,750,000 gold, red.at par.Mo. o*| All| 1895) 1,000 1,250,000 4 4 J. & D. do June 1, 1994 
Det Tot 4 Ir. oS —O. 80. viv. M., red.105.Ce| 263 | 1901 | 1,000/| 4,3 4.000 4g. |M. & 8.) N. ¥48 ‘Colontal Tr. Co | Moh. 1, 1941 
Tus Gusta savemnel” vez. | we. | scene |@Dt400,000| dig to6| ..... ew York. To Oot, i 1912 
Gen. lien & div. lst mort . Bi, 253, 000, “gold. Ne. All | 1905 ...... 4.253.000 GMT scocce Int, m.... Dec. 1, 1905 
Consol. mortgage, $22 500,: 00, g »ld K.... .... | Text | 1905| ...... 2,675,000 Cue ....3 Int. from Aug. 1 1905 1py5 
Notes for A Arb., $/.000, 000 au ,red 10249.Usm| .... | 1905 1,000 | 5,500,000 5 J. &D Deo. 1, 1908 
Equipment trust 1 otes, due $2: 8 000 June, 5 ly cane | SPL Seeaa 2.080,0 0 4% J. &D cooce --00 To June, 1915 
Det.@Tot. sh. L.—1LatM ,000, g. g.ou-p ait ai pat evar 1903 | 1,000| 2,116,000 4g. \J. & J.|N. ¥., Mercant. Tr. Co.| Jan. 1, 
@ k,6 p.6., ren Pe Pee 100 140,000 6 A. & O.| N.Y. a Liberty st. |Apr., 1905, 3% 
lst mo snccahen, babehéebiensend: cadinnee 1881 | 1,000 35,000 6 J. & J. do Jan. 1, 1906 
Dud. 2 8. ~fii: Gen. W. iines, ‘iat La ee 218 | 1895; 1 5,425,000 4g. \F. & AN. Y., Office, 214 fata Aug. 1, 1951. 
Iowa Falls & Sioux City 1st M., Ia. F. to 8. City..| 184 | 1869 506 800,000 7 A. & O. do 1, 1917 
Cher & Dak.,C. R. &O. _— Vv ete., let M. 328 "88-00; ...... /.930,C Mllinois Cjentra)] bjonds or a. there/for. 
Duluth 4 Iron Range—1st Docs. oar} 184 | 1887 |1,000&c} 6,732,¢ 5 A. & O.|N. Y., Of., Empire Bldg.) Oct. 1, 1987 
2d mort., oumsene, red. at 105" ,000,000.Ce.c*} 184 | 1896; 1,000 te 6 J. & J. do do Jan. 1, 1916 
Duluth Missabe orth’n—1st mort., feat @ Bisa 65 | 1892 ...... 1,174,000 6g. iJ. & J. ceescecces Jan. 1, 1922 
1st consol. M., $3,500,000, g -----..©Ce} 130/ 1893} 1,000| 1,490, 6g. |\J. & J.|N. Y., Central Trust Co.| Jan. 1, 1923 
2d mort. en 000} gold.’ bona at *t08 e.c} 130| 1898; 1,000; 3,943, 5g. \J. & J. ‘0 O) an. 1, 1918 
Duluth So. 8h.d ntio— .H. &On.gen M. Ce.c’| 156 / 1885) 1,000 1,077, 6 A. & O.| New York, 44 Wall 8t.| Apr. 1, 1925 
Duluth South Shore & Atlan, 1at M. w ony Ce.car| 416 | 1887/ 1,000/ 3,816,000 5g. \J. & J. do do an. 1, 1987 
First consol. 000,086 he €e.c*ar| 572 | 1890 1,000/ 15,107, 4g. |F. & A.| New York or London. | Aug. 1, 1990 
Inc. certa. ( noid b we Cc. Pao. Go daly, °02)| .... | 1892] ...... 3,000,000 4 eases New York. Dee. 31, = 
Oar truste June 2, 5 ee Pea ee otnnne 241,318] .ccoce a ian 1905 
Dul. put ve. ¢ Baie Hake tet Bi. , $2,000,000 , &...0" ---. | 1902] 1,000 g |M.& 8. Minneapolis, ‘Minn. | Moh, 1, 
ny ke ~ Stock .-—lst M., g. +» SU. (text). Me. - 12 | 1890 ,000 350,000 |419 (6) g.|J. & D./Fid. L.T.& 8.D.Co., Phil.| June 1, 184 
Bast Mahanoy EEO SP EE aaa t. owas 50 497,750 5 J.& D.15/Phila., Pa., Read. Term.|J'ne 15, y 
we ee Fe: Ei mil ond) rl asses 50 | 1,730,450 6 J. & J.|Phil., ‘Phil. & Read. Ry. July 16/088 
nist Me, ga d, , UAE. io ee. yay. R. RB vend). --6" 36 | 1888; 1,000 495,000 4g. |M. & 8. "do do 
nm. Va. 
Bast Tenn. “wn = —1st $250,000. GuP-.cur.c. 31/1881 | 1,000 250,000 6 M. & N.|Phila. Gu. T. &8. D. Co.} Nov. 1, 1905 
_ New mortgage, $500,000...... .....--.----------' ---- | 1905! ......) Beet xt.’ ...... ee -émerene 


Bonps.—Consols of 1886 for $6,900,000 originally reserved for ex- 
tension to Ogden may be used for capital requirements. V. 78, p. 
507. Seeabstract of mortgage in been ey 47, p. one. 
The improvement m abstract was ip CHRONICLE, V. . 47, p. 229 
Abstract of BR. G. W. lst mort. was in V _° p. 237, and statement 
to N. Y. Stock Exchange, V. 50. p. 7%; also V. 69, p. 284. Utah Fuel lat 
“se od 2 see application to ois, V. 78, p. irr, 1178, 1548, 2015. 
Rio G. W. first consol. 48 of 1899 are secured bya first. mort: 
kane. © either directly - by all their securities, on 202 miles of branch 
» a further by a second lien on 438 miles of main line and other 
road, and on ali new mileage to be constructed and rolling stock por 
chased, ory} 50 miles of branches to Heber and coal mines built ip 
99; $15,2 are reserved to retire the Ist 4s, $4 036,000 were is 
sued at g 20600 per mile for branch lines, or securities representing 
the same, $300,000 to retire first mortgage bonds and $8,500, 00 for 
equipment and improvements. They are also secured by » first lien 
on the entire $10,000,00u stock of the Utah Fuel Co. Additional con 
be issued at $20,000 per mile for future branches and 


sols may 

extensions or for Ley a eh “ uired roads See application 

to list in full, V. 72, Vv. 7 78, 1189. List of securities 
deposited as collateral 1. 730, i904, 9, p. 909. 


PY oy ale ieee” uly 1 to tay 3 31,11 pate 


et. 
isons -5... 815, 489,135 85.201,726 $196,778 $3.7 76 8 Si 8 ari 6x3 
1903-4... 15,046266 5,735,951 210-75 3,481.599 2, 265, 128 
ANNUAL RéPORT.— For year 1914-5 (part y estimated), surp us over 
charges, $2,770,929 agains $2,454,413 in 1903-4; dividends on pref, 
stock (> per cent), $2,259,000; bal., sur., $520,929, against $234,413. 
Fall report for 1903-04 in V. 79, p. 899, 907, the Rio Grande Western 




















being included in three later years —= See’ p. 879 
Year ending June30— 1904. 3. 1902. 1901. 
Average miles oper’ted 2,398 3,878 2,347 1,668 
Gross earnings......... 16 py 434 17,304,559 17,036,828 11,452,404 
Net y RR 991 6,074, 700 6, "705.286 4,328,506 
Other incom oH 4385 209,717 165,762 111,874 
Total net eo 6,602,336 6, 84,426 6,871,048 4,439,880 
Interest on bonds...... 3,170,802 3,083,404 2,+98.093 1,855,122 
Taxes and insurance.. 671,470 662,041 580.016 396,471 
syeteemente. ote....... capbaeae , 00,000 anacenne 
Miscellan aense 305,651 29¢,420 310,314 274,864 
Dividend on on pe atk.5% 2,220, ‘000 2,220,C00 2,220,000 1,182,500 
Balance, surplus....... 234,413 os 764 362,625 730,025 
OFrFicers—Chairman of Board, Geo J. Gould, Freee T. Jof 
;. Vice-Presidenta, Chas. H. Boning 6 and A. ©, Bird; Ww. 


G uly; Seo. and Compt., Stephen Little. Office, 195 Broadway, N.Y 


Derectors. —George J. Gould, Mortimer L_ Schiff, Winslow 8. Pierce, EB. T- 
Ww. jan nag td H Calef, Juel F. Vaile and Arthur Coppell, New York: 


Charles H. sch! r, Col. 
—(V. 79, p. 2696; v. 80, j .. 472, 871,1111, 2219 2399; V. 81, p. 31.) 


Denver & Southwestern Ry.—See Cripple Creek Central Ry. 


Des Moines & Fort Dodge RBR.—Owns Des Moines to Ft. Dodge 
Ia., 88 m., and Tara to Ruthven, 55 miles; trac! oY Central. Tare 
to te Fort Dodge Junction, 6 m., included above On Mar 1, 1904, Minne- 


lis & St. Louis acquired $2,530,000 of the $4,283. 100 common 
, and guarantees the $: ,072,000 new first mortgage 4 per cent 
gold tondae't which were issued to retire all the outstanding bonds 
maturivg Jan. 1, 1905; the Mian. & St. L. lea-es the road for 30 years 
from Jap. 1, 1905, all income over charges, improvements, 4x to be 
to lessee. V. 79, p. 268, 1704, 2085. Form of guarsn y, V. 7, p 
2696. Preferred stock is entitled to 7 Pp. ©., non- cumulative, then 
common to 7 p.c., after which both share equally. 
ae yt 1893 '94 '95 "96t0o'93 1899 to 1903 by 705 
on pref. (p. ©.) 2 6 yearly Lh agi SO 5 

Pres , Edwin Hawley; Vice-Pres., oa F. Day; Treas 4 
Bec., wv S. Crandell. Rental for vear ending Deo. 31, 1904, gtapaes: 
1901, $165,773 —(V. 79, p. 268, 786, 1704, 2587, 2696: V. 80 p. 1174) 

Des Moines Iowa Fails & Northern Ry. lows Falls, Ia., to 
Des Moines, 75 miles; completed Aug., 1903. Extension north from 
Iowa Falls to be built soon. 

Stock authorized, $1,2.0,0C0; outatanding, about $900,000 in April, 
1905; par of sh «res gioo each. Bonds are subject to call at 105 on 
and after July 1, 1906; they are limited to$14, per mile, with #50,- 
000 additional for Des Moines ener. Pree’t, E. 8. Ellsworth, Iowa 

; Sec.,J H. Funk; Treas., W. H. Woods. -(V. 76, p. 158.) 

Des Moines Union Ry.—Terminal road in Des Moines; owns 4 
miles main track and branches, 14 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. See 
statemertto N. Y. Stock Exchange V . p 1173. Leased to Wahbaab. 
BR., Chicago Great Western, Chic. Mil. & St. P. RY Chic azo maf 
ton & Quincy RR. and Des Moines Iowa Falls & Northern Ry 
». 342. Rental equal to expenses and fixed charges paid monthly by 
easees On whee basis Stock authorized, $2,000,000; outstanding, 
8400,000; par $100. aon able June 30, 1904. 884,552. Year 1903- 
4, gross, $259,715; net, 12; charges, $54,212 —(V. 75, p. #42.) 

Detroit Grand Haven & Milwaukee Hy.—Ownse from De 
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem- 








2 a The ep and interest on the bonds are guaranteed by 
the Grand Trunk o: -500,000; par, 8! Real estate 


bonds or a--—t4 $226,000. On June 30, 1 sundry outstanding 


accounts, $353.405. Grand Trunk of Canada own the $1,500,000 
stock. 48 to otfer to bondholders in 1900, see V. 71,p. 84. 
EARNINGS.—5 mos., 2 1905.............Gross, $536,674; net, $91,069 
Jun. 1 to May 31. $1904... -Gross, 442,683; net, 4-,700 
For year ending Deo. 31, 1904, gross. $1,356,151; net, $336,865 
charges, $360,261; bal., def., $23, 395. For 1903, gross, $1, 252,04, 
Detroit Grand Rapids & Western.—See Pere Marquette RR. 


Detroit Hillsdale & South western RR.—OwnsYpellant', fich., 
to Bankers, Mich., . Leased in perpetuity July 1, 1881, to the Lake 
Shore & Mich. Southern Co.; rental .000 per year—4% on stook. 
Detroit Mackinac & Marquette BR R.—SEE MISCELLANEUUSCOB, 
Detroit & Mackinac Ry.—Owns from Bay City, Mich., to Che- 
boygan,. 195 miles; Rose City Branch, 32 m. Prescott Branch, 12 m.; 
Lincoln Branch, 14 miles; Au Gres Branch, 8m.; various logging 
branches, (largely temporary) 69 miles; totul, 340 miles. Extension 
north from Tower to Cheboygan, 22 miles, was completed in J 
1904, and to be continued to Mackinaw 2‘ miles further. In 190: 
Carried 872.768 tons, of which forest products furnished 61°72 per ct. 
In 1902, Henry K. McHarg and associates acquired control. 
Bonps.—“ Mortgage bonds” for $500,000 were reserved for better- 
rey oy ete., at not over $50,000 per year. V. 74. p 629. In addition 
tv the amounts showa above as outstanding, #450 000 “first lien” and 
00,000 “mortgage” bonds wereon June 30, 1904, held in the treasury. 
STOCK.—The capital stock is $3,000,000, of which $2,000,000 com: 
mon and $1,000, SF c. non-cum. preferred. See V. 74, p.- 629. 
Div. on pref., 2149 p o., July 1, 1903; since to July, 1905, 5p o. yearly. 
LATEST EARNINGS. — 1904-5...... Gross, $904,187; net, $264 269 
11 mos., July 1 to May 31. ? 1903-4. oe ae 84,353; net, 285,891 


EarRnincs.—Report for year ending June 30, i904, was in V. 79, 
2145, showing, gross, $981,315; net, $378,157; int, taxes, eto., $1 
177; pref. div (5 p. 6.}, #47,500; bal., sur. $166,480.—(V 79, p. 2145.) 


Detroit Tokdo & Ironton BR.—(See Map.i—Operates from 
Detroit, Mich. to Ironton, via Lima, 344 _% inviuding 46 rmleee of 
trackage; branches, Kingman to Sed :lia, O., 3 
nelia, ry m , and Lisman Jct to Dean, O., 3 w.; 
mine tracks, yard tracks and sidings, 121 Boo Outlet f r bitu- 
mivous coal of South rn Ohio. In June, 1905, ovntro! of the Ann 
Arbor RR was acquired (see BoNnps below) and mad+ 99-year irackage 
ee y with Cin. Ham. & Dayton for entrance into Toledo. See V. 
381, p. 





OrGanIZATION. Incorporated in May, 1975, a+ successor, per plan. 
V. 80, p. 650. of the vetroit South. RR., foreclosed May 1, 1905, sub- 
ject to Oh » Southern Div mortgage. Vv. 8u, p. 2344, 1854, The plan 


provided #2,5¢:0 + 0U cash for ©x prnses of receiv rshi» and reorganiza- 
tion, improvements equi » dev t of terminalis, extensions, 


ete.; V. -0, p. 1478. 





“TOCK. —Com. stotk representing contro! (par $10 Ne . $12,500,000 
lst preferred 4p c , non-cum., with preference al 0 aa 
48-018 an COUVErtIbIE at opti »n of holders _ 2a pret Hye ry = +4 


2d preferred 5 p. o. von cumulative (yar 8LU0). -. : J ‘ 

Bonps.—Gen lien and divisa, 1st 44 are ail by mort. on entire 
8) stem, invluding future prop-rty, except Toledo terininal, 

The consol 448 cover the whole system and are ulso a first ean 
upon th» «tock of the Toledo Southern RR, an all addi toual mil 
cunstrurted or acq fred by means of bends oth ritha_ the $2.675, 
now te be issued, The $2 ,500,000 cunsvuls are issuable as follow : * 


Reserved to retire Ohio South rn Division bonds «+-2-#4,500,000 
+o do »«eneral lien and divisiunal ist M. 4s. 4,253,000 

do do car trust no eaeecbeeds cece eon La 0,000 
1,175, 000 


Issu+ble at par for assessment on stock............ © | seeee 
To und rwritingsyndi a’e for cash...... - & Bi 00,000 
Reserved for issu+ by directors for corpora 6 purposes at 
ot exceeding & 50,000 yearly 2,500,000 

Rese: ved especially for extensions, terminals at Toledo or 

elsewhere, Obio River bridge or bridges, improvem’ts, etc 8,252,000 

The * per cent notes of 1905 (#5.50,000 reserntiasue) are secured 
by *3,901,000 Ann Arbor preferred and $2.1+0,.:00 -omwmon stock and 
#* 000,000 Det T. & I. con-ols. A further amount of $ 500 err 
be +s +d to acquire the remaining Ann Arvor stuck. V 8v. p. 245 
2620; V ¥1.p. 1% 

EXCHANGE OF OLD SECURITIES FOR NEW STOCK aun Bonne. 


Pays 9g —-—— eet 
8ar88, New 4s. New 4a. Pret. otk, 24 pref. 
- 


Each $' 0000 af— 
Ist M. 0-5+ ar 48 ($3,240)... 
Preferred 6 ock ($*.5'"'.000) 8 005 on see 
© mon fous 1$ 0,500") ooo 8400 

Report of old company for year ending Jure 30, 1904, in Vv. 79, 
p. 22:2, showed on 438 miles, gross, $1,488.93” net, $199, 949; int. 
and taxes, *109,994: hal., eur., $210,145. In 1902-3, reas $1 444,900; 
net, $354 965. ‘President, Frank A. "Durban, Zanvsvilie, O. (V. 80, p. 
2457, 2620.V 81 p. 15 , 264 

Detroit & Tol do Shore Line RR,—Extends from > 
(~uburhe of) Detroit. 47°6 miles; 2d track, 20 m ; sidings 3 m.; track- 
ae over Toleco Ry & Terminal Co., bah 31 m,: total track, Toe 
miles; aid with 80 ib. steel rail. See V.7 2598, 

The (+rand Trunk Western Ry. and the Ta! 0 St. Louts & Western RR. 
own the entire stock and jointly guarantee the bonds, principal and 


$1,100 
siaaes $ 00 
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Bonds--f rinci- 
RAILROADS. — Miles | Date ‘Size, OP TABS — ———— = moe reas — When 1 Due. 
r explanation of column headings, &c., see no ne ‘ar er en ere Pa: lie, and by 
- - on firstpage oftables. 24.| Bon ds| Value, |OUtstanding| "Oent. | Payable Whom. Dividend. 
aw Ry, of Minnesota—See GREAT NORTHERN. 
Bl Paso Buion Pass. Depot—1st Wy -» $240,000 8. f.| .... | 1904 | $1,000 |None Ju’e’05 5g. J. & J.\N. Y.,No. Am. Tr. Co.|Dec.31,’16/"35 
tom Fay at le ae. = ($1 000,000) g.Ce.¢ -Ce. a 1811891); 1,000 by R 5 g. |M. & N.| N. Y.,71 Broadway. | May i, 1 1941 
mira Cor ort 
Rimira dé Lake Ont. Sodus Bay & Bo. —Il1stM., 5 100 | 1884; 1,000 500, 5g. |\J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Rimira @ William i—8t’ x. ost... Sp. o.ren’l,N.C.| 7549| .... 500, 5 M. & N.| Phila., Broad St. Sta.| May, 1905 

Preferred Sok, a -¢. rental, 99 9 yrs., No. Cent.) 7549| -... 50 00, 7 D& J. lo do July, 1905 

DN... ncatsbcniancsodés EA TA seeees 751s | 1860 1,000 963,000 6 ue. & J. do do Jan. 1, 1910 

Income ends, 09 years tO FUN.........20- 2.2000 onns | Ae 570,000 5 A. & O. do do 1, 28 

Erie @ Pitis.—Stock, 7 p. ©. rental, 999 yrs. “Penne. 85 | .... 50] 2,000, i Q.—M. | N. Y., Union Trust Co. eo 10 ‘OB, 1% 

General mort. (now ist) $4,500,000, g., guar.Um| 85 | 1890| 1,000] 4,458,0¢ Bigg. |S. & J. do do y1,1 

Erie Railroad—Com. stock, $133, 000-000 GUE] done | cone 100 /112,378,900| ...... Poe ansenseoss sonaeeall 

+ Bey stock, 4 p. o. non-cum and ohertaaainnn aoc} ease 100 | 16 00 sscess eee ae 

1st pref. stock, 4 p. 6, non-cum.. ae pe are 100 0 |41n 1904/F. & A./N,Y.,J. P. Morgan & Co. Feb. 28, ’05, 
A—Old Bonds AssUMED—ROADS NSOLIDA|TED. 

N.Y. &E. 1st M.,Pierm: to Dun., ext., ae gold.. . 447 | 1847; 1,000 4g. |M. & N,| N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, poe nthe to 1879) gold.... .... 447 | 1849, 1,000 5 g. |M. & 8. ‘do do cent 1, 1919 
3d mo: e, (extended in 1883) gold.... .... o 447 | 1853 1,000 4\9g./M. & 8B. do do M » 1923 
4th mo; 6, (extended in 1880) gold. ......c*| 475 | 1857 | 1,000 5 g. |A. & O. do do Oct. 1, 1920 
5th prostaag? foxsended in 1888), gold....... 475 | 1858 [500 &o. 4g. \J. & D. do do June 1, 1928 

Erie R’ Buff. Br., Hornellsv. to Attica 60 | 1861 |200 &o. 4g.\J. & J. do do July 1, 1931 
1st consol. mort., $30,000, , gold, ea Eo 526 | 1870} 1,000 7g. |M. & 8. do do Sept. 1, 1920 

N. Y. L. E. & West. funded coupon bonds, gold.c*| 526 | 1878 |506 &o. 7¢.\M.& 8B. do do Sept. 1, 1920 

. N. Y. & Erie, 1st M. (Buffalo to g- -0* 140 | 1876 1,000 ¥ J. & D. do do June 1, 1916 
Buff. & Southw. ist M., Buff. to Jamestown, ~~ 67 | 1877 | 50 &e. 6g. \J. & J. do do July 1, 1908 
Newburg & N. Y. 1st M., g., extended in 88 o*| ‘12/1868; 1,000 5g. \J. & J. do do Jan. 1, 1929 

Bonds ON PROPERTIES CONTROLLED BY | OWNERSHIP |OF 'ENTI AJORITY | ({)OF CA| PITAL STOCK, OR BY ndt Be LEASE. 
“Ber; en Co. RR., ie. me Jo. to Ridgew.N.J.| 10/1881 | 1,000 6 A. & O.|N. Y., 21 Cortlan: Apr. 1, 1911 
ag yr 36 — O.,to Ham’d, ndGe.o" 250 | 1890; 1,000 5 g. |M. & N. do ay 1, 1982 
Chicago & al, 1st mort., eee... ---. | 1888 1,000 5g.\J. & J. do July 1, 1918 

Elmira Btate Tine Raliroad lst mortgage...... 1875 5 |500 &o. 7 A. & O. Elmira, Chemang0o. Bk! Oct. 1, 1905 
Gosh. & Deck’t’n, 1st & 2d M’s.,($60, Gare) wees (68-69) -ooene 6 | Various) pects 1928-29 

Mont. & Erie, lat & 2d morts. “(40,500 eee (66-67! -2--- 5 Various'N. Y., 21 Cortlandt st. 1926-27 

interest, by endorsement. See form of guaranty, V. 76,p. 653. The East pred Top RR. & Coal Co. (Pa.)—Uwns trom Mount 
unissued bonds are reserved for extensions cog improvements. — | Union, Pa., to Woodvale, Pa., 31 miles, Shade Gap RR., 11 = 
and branches to mines, 3 miles. RR. was to vote Au; 


President, T. P. Shonts.—(V. 77, p. 88, 250, 628; V, 78, p. 2442, 2598.) 
Dominion Atlantic Ry.—(V. 79, p. 2747; V. 80, p. 711, 996.) 
Dubuque & Sioux City RR.—/(See Map of Ilisnois Central)— 

Owns Dubuque, Iowa, to [owa Falls. i143 miles; Iowa Falls to Sioux 

pag 8 184 miles; Manchester to Ceda~ hy md 42 miles; Onawa, Iowa, 

ioux Falls, Dakota, 155 miles; Cedar to Minnesota State Line 
merged by consolidation in 1896), 76 miles; Son Station, — Fort 

Soage, I Ia., to Council Bluffs, 130 miles; total owned, 730 miles. 
ORGANIZATION.—Controlled since April, 1887, A the Il.Central 7. 

which owns all except a few hundred shares of the $1 ,000 8 

(as increased June, 1900), and has issued its own. bonds on the = 

the only D. & 8. O. bonds held by ue, --y-® are the 7s ee! a 

—= alls & Sioux City mertenge, 62 000. Lease,V. 79, p. 1274. 

ENDS SINCE 1894—189 ler pa ; 97, 2; °98, 31g; °99, 3; 

1900, 3; 3; 1901, 119; 1902, Jan. 1.—(V. “ah p. 1290.) 

Duluth & Iron Range RR.—Owns Duluth to Ely, a, ae 
miles, with branches to Mesaba Ran, nge Mines, Fayal, etc., 65 miles 
ore docks and yards on Lake 8u or costing over $1,500, 

STOCK, Etc.—8tock authorized, $10,000,000, outstanding $3, 000, 000; 

ar $100. Land grant from Minnesota about 506,000 acres,-of which 
1,790 acres had been petentes . . —s to April 30, 1895; V. 64, p. 

1041. Federal Steel Co. (see U. _—.- .) owns the stock and 

,000 of the $4,500,000 od” pnt onds. (V. 66, p. 1237.) 

First mort. bonds authorized, $25,000 per mile for construction and 

$7,000 for equipment. Dividends prior to 1900 aggregated 100 p. c.; 

in 1901-2, 6 p. o.; in 1903-4 from accum., sur., 150%. V.79, p 20) 
For year endin ~ J _ 7. Re gross, #4, 003,215; surplus over 

charges, $1,032 470. Sore $6, 029,939; net, $3,578,294; 

other income, $32, $27; ye, $606 600; depreciation funds, $448,- 

351; balance, surplus, $2,566,170.—(V. 79, D 
pole Missabe & Northern Ry.—Owns from Duluth to Moun- 

tain , 77 miles; branches and spurs,76 miles; trackage to 

Union Depot, Duluth, 2 miles; tota),155 miles. Contract for branch 

from Alborn north westerly to Buckeye ae. 54 miles, was let in June, 

1905. Entire $2,512,500 stock and $2,047,000 of bonds owned by Lake 

m r. Consol. Iron Mines, and so by "United States Steel Corporation. 

2, p. oo In 1903-4 paid dividend of 150 p. c. from accumulated 
on lus. V. 7 . 2085. For year ending June 30, 1904. gross, $3,701,- 

416; sur. ann arges, $1,142,431. In 1902-3, gross, $5,116, 530; net, 

$3,215,246.—(V. 79, p. 2085.) 

Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault 
Ste. Marie, 415 miles; “Soo” Junction to St. Ignace, 43 m.; other, 121 
m.; total, 579 miles, including 10 miles of trackage. 

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. Can: an 
Pacific July1, 1904, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and $15,107,000 consols. 

. 45, p. 

90 hee a at 4 per cent. 

ic, which July 1, 1904, held the entire 

outstanding iene ($15,107, in its treasury as security for its 4 p. o. 

debenture stock; consols tor 4 ,893,000 are reserved for prior bonds 

and additional amountemay be issued at $20,000 per mile of new lines. 

LATEST EARN’S.—11 mos., ; 1904-5..Gross, $2,451,899; net, $790,905 

July 1 to May 31 1903-4 "Gross, . 36; net, 700, 451 

Def. under charges, $190, 990 in 1904 5, agst. def. $264, 106 in 1903-4. 

REPORT.—(Report for year ending J =e 30, “_ i. V. 79, p. sane. 4 


Bonps, &c.—Abstract jirst martenge, 
The first consolidated mortg 189 
guaranteed by Canadian i 


Year. Gross. Netovertazes. Oth,i Bai 
1903-4..$2,524,612 $564,764 $11, 4s4 $859, 700 def. $283, 452 
1902-3.. 2,772,134 813,831 14,665 859,700 def. 31,204 


Of the tonnage in 1903-04, ores furnished 41 p.c., lumber, ete., 31 p.o 

Pres., W. F. Fitch, Marquette, Mich. —(V. 79, p. 1326; V. £0, p. 4 2) 

Duluth Virginia & Rainy Lake Ry.—Projected from Vege, 
Minn., northerly to Koochiching, 97 miles, with branches, of which 2 
miles from Virginia to Ashawa was in operation in April, 1904, 
In Apr., 905, the Virginia & Rainy Lake Ky. was incorporated with 
$2,000,000 authorized stock to take over, it was understood, co trol 
of the company and allied corpora’ ions. Stock authorized, $2, 000 ,000. 
In March, 1902, filed a mortgage to the Minnesota Loan & Trust Go. of 
Minneapolis, as trustee, to secure $2,000,000 bonds, of which $1,500,- 
000 are issuable at $15, 000 per mile of single track and remainder for 
rolling stock, etc. President, Wirt H. Cook; Secretary, David O. An- 
derson.—(V. 74, p. 679, 936.) 

Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun- 
kirk, N. Y., to = Pa., 91 miles. A consolidation in 1872, 
Operated since Oct. , 1901, by the Lake Shore & Mich. So. Ry. for 
account of New York. Central, to which leased for 500 years from 
1873 at 149 p. c. on stock. Capital =. $1,300,000, N. Y. Central & 

Hudson River Co. owning $1,067, par, $100. For year ending 
June 30, 1904, gross, $292,425 ; net, prciee deducting taxes ($13,143), 
$62.4 481: charges and dividends, the ‘latter, $19,500 (1149p. o.), paid by 

¥. Central. —(V. 70, p. 1290. 

Dutchess Couaty eit,—Poughheopeto to Hopewell Jct., N. Y., 
12 miles. Leased to Central New England Ry. for interest on bonds, 
taxes and rental of $100 ut lease assumed by New York 


The Shade Naw 4 

15, 1902, on consolidation. See V. 75, coal road, opened 

1874. Stock $815,589 (par $0 of W ‘oh $247,189 is 6 p. o. ret.; 

current ee June 3! 1904, $4 04,813. First mortgage 4s ( 

ooo due July 1, 1903, remain unpaid; no int. paid mero sinceJan., 
1885. Other bonds, $42, 400, int., 6 p. c., payable M.-N. Year 1903-04, 
ross, $155,395: net, $60,954; interest, ete., ‘4 69; bal., deficit, 
17,815. President, Wm. A. Ingham. —(V. 77, p. 145 
East Louisiana RR.—See New Orleans ra Northern RR. 
East Mahanoy RR.—Owns from East TE Oy June, to Bt. 

Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, oy 999 

years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock; 

and lease assigned to Phil. & R. Ry. Of the stock $283,650 is owned, 
$280,000 being deposited by Reading Oo. under its general per ig 

East Pennsylvania RR,.—Owns Beets. ] Ang to ADesoee 
35 miles; second track 18 miles; all track 76°5 m ” Leased fo: 908 yee 
from May 1, 1869, tothe Philadelphia & Reading f RR. at a aaa ane 6 
per cent per annum on the stock and interest on the bonds. Lease as- 
sumed in 1896 by the Phila. & Reading Railway Co. Of the stock 
$878,850 is owned by the Reading Com any, $875,000 of which is de- 
posited under its general mortgage of 1897. 

East Tennessee Virginia & Georgia.—See SOUTHERN Ry. Co, 

East Tennessee & Western North Carolina RR..—A nar- 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
including 3 miles leased. Stock, $501, 900. Extension from Johnson 
eA to Elizabethton, 10 miles, was completed as third rail in May, 

1905. Controlled by Cranberry Iron & Coal Co. The stockholders 
voted June 14, 1905, providing for the payment of the pooh bonded 

debt authorized $500,000 bonds to be secured by a new mortgage. V. 

80, p. 1478. For calendar year 1904 — $161,730; net, 4 

int, and taxes, $10,251; bal., sur. $52, —(V. 80.p. 1478.) 
Eastern Kentucky R Road eis Riverton to Webbville, Ky 

36 miles. Chartered in 1866 ‘and opened through in 1889. Stock is 

common $1,697,800; preferred, $1,779,5 “ye par, $100. Ne bonds. Bills 

and accounts ayabie June 30, 1961, $3 8,034. Earns. for year 1903-4, 

gross, $63,612; net, $4,689. In 1902- e gross, $66,594; net,$1,977. 

Eel River BRR.—See Logansport & Toledo Ry. 

El Paso Union Passenger Depot.—V. 78, p. 704; V. 79, p. 2795 
V. 80, p. 1911. 

Elgin Joliet & Eastern Ry.—Owns from Waukegan, IIL, on 
Lake Michigan, via cme hy and a = Porter, Ind., 130 miles, 
and branches Normantown Aurora, miles—Walker to Oos- 
ter, I1l.—33 miles; Hammond to Whiting, pe ete., 19 ee) = 
main line owned, 192 miles; spurs to coal mines, ete., — 
trackage, Chicago '& West Indiana, 4°8; Belt Ry. of Chicago, 2), Py oF mail 
second track 16 miles; side tracks and yards owned, miles; total 

for transfer of freight 


track operated, 369 miles. 
ORGANIZATION.—An outer belt line at Chica, 
without breaking bulk. Also reaches coal fields. Entire capital stock 
owned by Federal Steel a and 80 by United States Steel Corporation. 
STocK.—Stock, $6,000 par, $100. Dividend, 4 p. o. yearly (in 
December) in 1899 to 1904, Oa tanec. 
Bonpbs, Etc.—First mortgage balance unissued can be disposed of 
for extensions, betterments, etc. 
ea calendar year 1904, gross, $2, —~ eee om $753,101, 
Gross. Net. Oth. vncome, Bui 
1902 3. -. $2,196, 418 ony, 295 $13,089 ies, B50" “ 814 
1901-2.. . 84 95,800 544 41 481 
President, A. F. Banks t¥. 74, p. 151, 205; V. 75, p. 1399.) 
Elmira Cortland & Northern Ry.—(See Uap Lehigh Valley.)— 
Owns E ‘a, , to Canastota, N. Y., 118 miles, and leases os 
enue existence, Canastota Northern, or" to ae o Yep 


1 miles. In 1896 the $2,000,000 stock was purchased a: 5 per 
cent bonds were guaranteed by the Lehigh Valley and the road leased 


. 


in July, 1903, for 999 years to the Lehigh Valley Ry. of New York, a 
subsi jary company. (V. 63, p. 402.) 

Elmira & Lake Ontario RR.—Owns from Canemtes ,N Y., to 
Chemung Junétion, 64 miles; Sodus — Lt. Stanley, ; other 2 
—total, 100 miles. ’s consolidation in 


per, 1886, 5 the Sodus Bay 
at cost of rk ae to the 


ds Deo 

4-4,4 Balanee 
$93,777 def. $100, 546 
190) 68,089 sur. 20,701 


Elmira & Williamsport pM... .2E.. m Williamsport, Pa., to 
Elmira, N. Y., 751g miles. Leased to the Northern Central —- 
for 999 years from May 1, 1863. The dividends on the common 
are 5 p. 6. and on the preferred 7 p. c., less taxes, making. ¢ dividend on 
common 4°52 per cent and on yh ‘erred 6°35 ar cent. 

Dec. 31, 1903, gross, $1,474,246; net, $262,324; rental, $199,511 
El Paso & Northeastern BRBR.—See New MEXICO Ry. & CoaL, 


Erie & Esthers RRB,.—Owns New Gosia. Fe, to Girard. Pa., 81 


miles; branch, to , 3 miles; ; total 


& Southern and ie railroads. 

Northern Central, which owns all the $1,500 

be terminated on thirty wa notice. Ra en 

cocccccesseoses 9044, 437 op.def. rid 
828,244 +790 





roy annum, 
New norte ana R. on Deo. 1, 1904. Stock, $300,000; par, 
$100.—(V. 79, p, 2641. 


operated, 101 miles to the Pennsylvania for 999 
years from March 1, 1870, at a rental of 7 per cent on stock and 
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342 RAILWAY STOCKS AND BONDS. 
; . REST IVID Bonds--Prinei- 
a " w “— Par |, Amount Pate = —~ — Pa ery "ia 
lanation of column h &c., see notes; 0: ty) er e) 6, y 
ate on firet page of tabla” Road.| Bonds| Value. |O¥*tanding| “Cent |Payable m. Dividend. 
Brie RRE.—(OConcluded)—B—OONTROLLED BY O/WNER SHIP O/F ENTIR MaJ/|ORITY ({)|OF CAPI/TAL STOCK,OR BY (f/) LE| ASE.—Conel. 
*Jeffere’n,lst&2d M’s., ex.in’87&’89(H’dale Br.)o 8 ?67-69|8500&0. 4446/3. & J. . Fi . Co.jJuly 1, "27/29 
ist mort., Carbondale to 8. depot, gold..FP.c*} 37/1889 1,000 5 g. |A. & O./N. Y., 21 Co dt St.) Jan. 1, 19090 
® Dock Co.cons.M.,g.(now 1st M.)(seetext)o*| .. 1885 | 1,000 62. |A. & O. N.Y.,J. P. Morgan & Co. 1, 1985 
N.Y.& Greenw L., Priorlien M.,$1,500,000.N,g.| 52 | 1896 |100 &c. 5 g. |M. & N. do 0 May 1, 1946 
es eens & N. ¥., lst M. (reo tion)...c*| 34 | 1880 |500 &e. 6 M. & N. do do May 1, 1910 
Gen. M., $1 200,060 (red. 105 r 5 years)...£| --.. 1892 [500 &. 5 J. & J. do do Jan. 1, 1933 
N.Y.L.E.&W.C.& RR. 1stM.,“lawful mon.” ™ipe’| .... | 1882 | 1,000 6 cur.|M. & N. do do May 1, 1922 
*N. Y. L. E.& W.D.&1.Co. 18 M., V.56,p.82.F%.0*| .... | 1883 | 1,000 6 J. & J. do do July 1, 1913 
*N. Y. Pa. & Ohio, prior lie. M , gold, cane 2.F.c*| 422) 1880 506 &o. 4\9¢.|M. & 8. do Mar. 1, 1935 
Do. Leased lines—see separate statements for! Clev. |&Mah. Valley Shajron Ry 
qN. Y. Susquehanna & Western—Northern New| Jerse|y—Tio|ga RR.|—See each cjompany 
©=KErie RarLRoAD COMPANY NEW BONDS. 
24 mort. on Buffalo & Southwest’n, gold... o.c” 67 | 1895 | 1,000 1,000,000 5 g. |\J. & J.| N. Y., 21 Oortlandt8t. | July 1, 1908 
Prior lien bonds, ,000,000, gold....... F.c*a&r| .... | 1895 1,000 | 35.000,000 4g.\J. & J. New York & London. | Jan. 1, 1996 
General lien, $140,000,000, gold.... .... o*ar| .... | 1895 | 1,000 | 39,044,000 4g. |J. & J.|N. ¥., 21 Corpflandt St.) Jan. 1, 1996 
Pa. coll. tr. M. $36,000,000, g., 8. f., text. Me..car) .... | 1901 |1,000&c/ 33,000,000 4g |F.& A do do Feb. 1, 1951 
Istconv.M..8h 000, z.,conv.int.com.stk.sc*&r} .... | 1903 |1,0U00&0; 10,000,000 4¢.\A.& QO. do do Apr. 1, 1953 
Erte @ Jerrey lst M , $10 000,000. guar........ ae ST peta See text. 4 dices eeaecesene 1955 
N.Y.L.E.& W. car tr.,B. toG anet.. pase pe. an.o*| ... pe 1,000 25,870 5 Various! do Yearly to 1905 
H.Y.Pa. & Ohio eq. trusts, snk. fd. 34, dr’n at 100} .... |'88-’90} 81 788,159 * g. | Various London. 1908 & 1910 
New Erie RR. cquipat trust, gold, part yearly onse I a 4,456,212 |419 & 5 g.| Various New York. Yearl 
do do gold, $160,000 due semi-ann......| .... | 1904 | 1,000 ,440, 4g.18. 2D) —s_ cccee eseee Deo.’05-Do’09 
Avon Geneseo & i es? yet &| Genes|see Vailley Sto TH|OSE Cos. 
Bureka 0. ans28 
Boansville 24 Indivanapolis—T.H.& South. 1st M. Fo* 1879 | 1,000 251,000 7 M.& 8.|N. ¥., Bankers’ Tr. Co oor 1, 1908 
Evansville & Indianapolis lst M., gold, .F.c*| 55/1884] 1,000 ,000 6¢.\J. & J. do do J 1, 1924 
Con.M.($2,500.000)g.gu.p.a&i.(end.)E.&T.H.Fo"| 135 | 1886 1,000 ,000 62. \J. & J. do do Jan. 1, 1 
Beans. @ Terre Haut mmon stock,€ol .... | ....| -..- 50 8,987,383 |l4gin’O1|\M.@N.; ___........-. May 1, '01,14 
stock, non-cumulative. Seetext.Col| ....| .... 50 »283, 5in 1904/A. & O. ed. ape 18 "05,2 
Consol. mortg: (lat lien) gold............-.... | 115 | 1880} 1,000 30, 64. \J. & J.|N. ¥., Bankers’ Tr. Co.| July i, 191 
1st consoli mo bb SEMI cccee conceced o*| 144/ 1881 1,000| 3,000,000 6g. \J. & J. do do July 1, 1 
Mt. Verner Branch mo , SOld..... -.. F.o*! 25'1883! 1,000 375,¢ 62.\A & O. do do Apr. 1, 1 





‘nterest on the bonds, and the lease transferred to the Pennsylvanis 
Company. Tax suit, see V. 71, p. 135. 

STock.—The stockholders on Jan 9, 1905, authorized an increase in 
the stook from #2,000,000 to $4,500,000, the new stock to be issued as 
required for imp: ovements, to be subordinate to the old stock, but to 
be guaranteed 7 p. o. dividends. V. 80, p. 162. 

EARNINGS.— The lease was Capeete te the lessees in former years, 
the deficiency being in 1898, $137,967; but in 1899 profit. $32,873; ip 
1900, profit, $118,216; in 1901, profit, ®307.498: in 1902, profit, 
$254,142; in 1903. profit, $197,549.—(V. 80, p. 162, 472.) 

Erie BRallroad.—Sce Map on adjouni 7 page. Embraces trunk 
line from Jersey City. opposite New York City te Chicago. N1., 998 
miles, and branches 1,317 miles; total, 2,315 miles; second track, 742 
miles; 34 and 4th tracks, 33 miles; total, 3.090 miles 


h 














orthern R. 
Goshen & Deckertown... 
Roch. & Genesee Valley 
Other lines ° 
D — Leased to Nypano RR. 

N. Y. &Greenwood L. RR.... 752 | Cleve. & Mahoning ValleyRR. 181 
low Jersey & New York RR. 738 | Sharon Railway............... 732 
jo & Wrens Valley RR.. 59 | Other lines................... - _54 
*Nypano RR...... ......-..00- Ee I <cinsndocncccaceacs - 167 
jTioxs WR cccoccocccescsceesees 58 7 See this someere. — 
WRGRocccccccccesccecesee 140 | Lines in system June 30,’04..2,315 
N. Y. Susquehanna & West.. 238 


HisTorY.—On Dec. 1, 1895, succeeded to the property of the old New 
York Lake Erie & Western ER. Company, sold in foreclosure on Nov. 
6 under its second consolidated mo The new —s holds in 
fee or through ownership of all or practically all the stock of the inde- 
aay companies, the line from New York to Chicago (including the 

xpene RR, and Chi & Erie companies) and also all branch and 

ubsidiar: a few small properties. The reorganization 
Plan of 1895 was in V. 61, p. 368. 

In Jenaary, 1898, contro] of the N. Y. Susquehanna & Western was 
obtained. 66, p. 83, 335, 573, and editorial p. 53. See Stock below. 

In Jan., 1901, entire stock of Pennsylvania al Co. was acquired, 
the purchase including valuable coal mines. Erie & tee alley 

, Scranton. Pa.. to Lackawaxen 59 miles. See Bonps below. V 71,p. 
1219, 1311; V. 72, p 44, 136, 241, 532, 627; V. 73, p. 398. In 1901 an 
interest in the stock of the Lehigh V. RR. was purcha-ed. V. 73, p. 391. 

COAL AND STEAMBOAT PROPERTY.—The Arie coal properties repre- 
sent an ageregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
righte. Ite coal tonnagein the year 1903-04 aggregated 15,010,294, 
out of the 29,> 35,105 tons hauled. The Union Steamboat Line (mer, 
in Erie RR. Co June 30, 1896), has terminal, etc., pro es in 
Buffalo and 8 lake steamers. See V.63,p.514. The Penn. coal proper- 
ties acquired i: 1901 are additional. Bee above. 

K.—The voting trust was dissolved May 1, 1904. V. 78, p. 1549, 

The prior lien and the general lien bonds «f 1895 have 10 vores or 

each $1,000 of prin«ipal, th: ir authorized issues aggregating $175,- 

000,000, of which #74,044 000 outstanding in July, 1904. The company 

reserves the right to redeem either class of its pref stovk at par in cash. 
Provisions of pref stock were in SUPPLEMENT of April, 1897, page 3. 

In Mar., 1898, Erie let pref. stock was ‘ncreased frum $30,000,000 to 

, 000, + nd common stock from $100,000000 to $113,000,000. to 

acquire New York Susq. & Western stock.—See V. 46, p. 335, 573. The 

=e stock was further increased in 1901 $5,000,000 in connection 

with the purchase of the Pennsylvania Coal ‘0. V 72, p. 136, 532. 

In 1' 05 common stock was incroused to $133,000 0( 0 to provide for 
$10,000,0 0 (first issue) of convertibie debentures. V. 80, p. 1362. 

DIVIDENDS, Pp. ©. 1901. 1902. 1903. 1904, 1905. 
On ist preferred. . 14s 3 3% 4 Feb., 2 

Bonps.—The new first consolidated mortgage is for $175,000,000 
(Farmers’ Loan & Trust Co. trustee|—see abstract of deed V.62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bonds. 
Both series have voting power; see “stock” above, 

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for 
the ultimate acquisition of bonds and guaranteed stocks left andis 
tarbed op various parte of the system [see list V. 62, p. 89], and $17,- 
000,000 were reserved for new construction, betterments, addtions, 
eto., after 1897, not over *1,000,000 to be used in any one year. 

© position of the tirst consolidated mortage is substantially as 
follows: It is a frat lien [mortgage or collateral, the prior lien bonds 
however, preceding the general lien bonds) upon the company’s chief 
coal properties (except Penn. Coal Co.), upon its water rransporta ion 
lines (including valuable terminal pruperties appurtenant thereto), 
upon a oumber of profitable local lines in New Jersey and near 
Buffalo; it is a second t upon certain minor coal properties and 
m the railronds leading to all the soe) peegapties, upon the ter- 

at Jersey (ity, upon the Buffalo New York & Erie Railroad 

(the main line to Buffalo) and the Buffalo terminal properties other 
than those apon which it is a first lien, and upon the entire line from 
Salamanca to Chicago; it is a idated mortgage upon 
the lines between Piermont and Dunkirk (447 miles). 





The collateral trust 4s of 1901 are secured by 51 per cent of the 
entire New York Susquehanna & Western stock ¢ 6,000,000 total 
issue), all of the cqnegtvnase Coal d the stock 
of the Erie & Wyoming Valley RR. 
miles, and Del Val. # Kingston RR. Of the bonds $82,000,000 
iss to acqaire these stocks (ex w. 
remaining $4,000,000 (of which $1,000,000 
served for improvementa to properties of which stocks acqal: A 
sinking fund of 10 cente per ton of coal sold purchases bonde at not 

ng 105, otherwise to be conus to the drawing of bonds by les, 

all such bonds to be kept alive and the accruing interest thereon to be 
added to the sinking fund. which, it was estimated, will be sufficient to 
retire the whole issue at or before maturity. V 71, p. 1219. 1311; V. 
72, BS and circular, p. 136, 532,257: V. 79, p 212. In 1901-2, 
$76 000 included above as outatan was purchased by sinking 
The convertible 48 of 1903 ($50,000, authorized issue) will be 
issued from time te time as required and may be made convertible 
into common «tock at a price to be fixed when the bonds are issued,but 
not less than $415, per share; they will cover ali the company’s prop- 
erty subject to underlying liens. The first $10,000,000 for improve- 
ments and equipment is convertible on basis of 8100 bonds for 
stock from April 1, 1905, to April1, 1915. V. 76, p. 382, 541. 

Erie & Jersey guaranteed bonds, ses FINANCES below. 

Real Sept. 30, 1904, $765,850. 


. y 
regularly on all the old bonds in the 
table that are marked with a* ora} (except N. J. & N. Y. bonds,) 
and to take them ap and am them with trustee at maturity. 

. Ooat 





Dock 68 sev Maro SUPPLEMENT under N. Y. L. E. & W. 
For N. ¥. Lake Erie @ 





eral 
for construction. ete. V. 79, p. 1647. As to purchase of one-third 
interest in majority Hooking Valle common stock, see that com A 

In 1903-4 $10,010,000 convertible 4s were issued for improvemen' 
and eqatpmens V 76, p. 382, 541; V. 78, p. 764%; V. 79, p. 2205. 

The Erie & Jersey RR., with $600,000 authorized stock, will build a 
low grade cut-off fr m Hi. bland Falls, via Campbell +ali to Guymard, 
N. Y., about 40 miles, An issue of $10,000.0 0 tirat mortgag~ 50 year 
4 per cent bunds was contemplated to cover the cost. V.50.p 2621. 

EARNINGS. 11 mor,, f 1904-5 .Gross, $41,396,863; net, $10,891,930 
July1 to May 31. (1903 4...Gross, 41,108,528; net, 10,627,198 

For 9 mos. ending Mar, 31, 19045, net, $9, 20 80, agst_ $8,216,473; 
other in: ome, $243,476; charges, $8,462,898 bal., sur., $791,377. 

ANNUAL IRT.— y ends June 30. Report for 1903-4 itv 
in full in V. 79, p 1635, 1645; see also editorial on pege 611. 
Average freight train-load, 478°78 tons, against 432°68 in 1902-03. 

“1903-04, *1902-3. “1901-2. *1900-1. 

2,150 2,153 2,154 2,156 
Gross earnings...... $45,201,163 $45,830,413 $40,89 1,434 $39,102,302 
Working expenses.. 32,581,838 29,925,758 27,927,098 28,406,974 
Net earnings. ...812,6 '9,325 $15,904,655 $12.967,3 «5 $10,695,328 
Net coal comp’s...x$1,993, LL x82,670,290 x81,702,491 x$1,274,830 
er income........ 412,807 314,995 242,721 221,247 
Total net inc....$15,026,043 $18,849,940 $14,912,544 $12,191,405 
,593,683 $8,461,375 $8,396,89 541,730 














BROSTESS. -ccccccccecce 8- ¥ - . 

_ ge -- 1,053,9+9 1,142,974 1,112,163 1,139,483 
P.c. due I’s’d lines, .. 189,204 2,900 215,696 223,409 
Int. on equip. tr’s .... 284,791 339,072 298,590 269,599 
Miscellaneous. ...... 352,339 290,352 255,023 194,027 
Add’ns & Impr f£ 77 855 0 esencane 





v'ts.. 1,540,320 2,3 249,701 
Divs. on 1st pf.... (4)1,915,696(81g) 1,676,234 (3)1.436.772 (11)718,38 
Balance, surplus... $1,096,036 $4,379,178 82,947,906 $2,104,771 

* The 1903-0¢ earnings compare with those of 1902-0): and 1901-08 but not 
those of 1900-01, owinw to changes in methods of accounting. 

x Serteente the protits of tne Pennsy!vania Coai Co. for 644 months endin 
June 30, 1901, and of the otber coal properties for the two years from July 1, 
1899, to June 30, 1901. The correspo: ding item under 1899 00 embraces the tn- 
come from the latter properties for 1898-9; tn the Jater three years profits for 
the year of all ona! properties, including Pennsvivania ‘‘oal ©o., are included. 

OFFICERS—President, F D. Underwood; let V.-P. and Gen. Solicitor, 
G F. Brownell; 2d V.-?.,G. A. Richardson; 3d V.-P , H. B. Chamber- 
lain; 4th V.-P , J. M. Graham; Secretary, David Bosman; Treas., D. W. 
Bigoney: Comptroller, M. P. Blauvelt. 

win, John G. MoCullough, 


DtRecToRS.—Chas. stele, J. J. 

4 F. D. Underwood, Samue) Spencer, 
. ‘4e0. F. Baker, J. J. Hill, Norman B. Ream, 
H McK Twombly, E H. Harriman. Wiliiam ©. Lane, Louis L. Sianton, 
Robert Bacon.—(V, 80, Pp. 1362, 1912, 2621; V. 81, p. 31.) 

Evansville & Indianapolis RR.—Owns Evansville to Terre 
Haute, [nd. (via Worthington), 134 m.; leases branch,12m. A consolid- 
ation in 1885. Of the consols $898,000 held to meet prior liens. The 
consols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute, 
which owns capita] atock, 2.000.000 Company owns no equipment. 

In 1903 04, %364,146 net, $75,913; other income, #12,845; in- 
terest, taxes, ete., $179,146; bal.,deficit for year $90,387.—(V 75,0.980.) 

Evansville & Terre Haute BB.—The system includes: 

Road owned and operated. Miles. Gontvelies op. separately. Miles. 
Evansville to Terre Haute.. 109] Evansville Indianapolia 
Branches to Mt. Vernon,ete. 50 ville to Haute 
Evansville Belt (stock held). 5 


Total in earnings........... 164 
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344 RAILWAY STOCKS AND BONDS. | VOL. LXXXI, 
RAILROADS. ™ INTEREST OR DIVIDENDS. Bonde Prinet- 
explana headings, &o., teal oe | or | Per | Amount | |Rate When |Where Payable, and by|’ Slocke—Laat’ 
. of column see nO 0: 0 ‘ar 
-— = on first page of tables. Road.| Bonds| Value, O%*tanding | “Cent. | Payable| ™. Dividend. 
Beansv. —Bulli Co. Ye . F o* 5 g. |A. & O.| N. Y., Bankers’ Trust.} Apr. 1, 1930 
Ist -poncral morta tor $7,000 gold F..o* 5g. |A. & 0. do doy | Apr rb bas 1948 
Fall k—BStock r ay TD ret.)... » rning, . we 
Fiichburg—Pret. 5 cor cent 08 TP saeseoe Bt P eacenes H x rs Office, Za. & foe OD. ae ‘og ae 
Bonds, not mortgage.......... -------- © 4 a ° > > 
Bonds to State of Mass. a p.c. since Feb., 1897.¢ a F. & A. do do Feb. 1, 1937 
eae zm feo) & 8 | $B teas 
Bonds, not mortgage..... car . 5 oO 0 
Bonds’ oe -.0" 4% |M. & N. do do May 1, 1914 
Bonds, not mortgage (ei, Sor yerg due 1915....0* 4 Various do do 1915 & 1916 
Bonds, not morta 000 are 48 of 1397) a Various do do 1927-1928 
: penees not M. (¢ he Oe 0x ‘Oar are tag] - nang C&T 34g |A. &O. do do yo 1,1920-21 
mds, not mortgage, ‘ 4 M. & N. do do May L, 1925 
roy doen inna V8, 00) 7 ees S&S & [eee Ee 
Brookline & Pe re ain A Ae ° ‘ . i, 
Vermont & Male plain’ bende. i encsndcmneddhes at ,000 34 |M. &N. do do May 1, 1923 
hlint & = —- 2 _—_ eye STA 2 NT. 
Florida Central @ Pen.—SEE SEABOARD AIR ¥. 
Florida West shore—1st M.,$2,000,000 g.,gu., vr 60 | 1904 | 1,000 712,000 5g. \|J. & J. New York. Jan. 1, 1934 
Fonda Johnstown & Gloversv. —Con.M.. 500, <i 26 | 1881 106 &o. 200,000 6 A. & O.|N. Y., Imp. & Tr. N. Bk| Apr. 1, 1921 
1st consol. refunding mort., $ 00,000, gold.N 26 | 1897| 1,000 500,000; 4% ¢g. J. & J.|N.Y.,N.Y. 800. & tees July 1, 1947 
Gen. refunding M., $1, 500,000.11 ry 73.] -71, p. 34).N. o 26 | 1900; 1,000 800,000 44.\J. & J. oO July 1, 1950 
Johnstown G. & Kin as i umed...... 4/1893); 1,000 50,000 6 J. & J.|N. Y., Metropol. oe. Co.| J 1, 1913 
Cayadutta Elec. lst Ady Fd na. & ¢ G.N..,8- 14 | 1892) 1,000 350,000 6 A. & O.\N. Y., Lah vy T.Co.| Oct. 1, 1922 
1st con. gen.ref.M. $7 §00'500 red.120.N.c*&r| .... | 1902| 1,000| 4,000,000/ 439 g. |M. & N.|N.Y., N.Y. Sec. & Tr.Oo.| Nov. 1, 1952 
Ft. Smith 4 W.—1st M., $7,000 500 0,008." (SS Me.c"| .... | 1904; 1,000; 6,000,000 4g. \A. & O.|N. ¥. , Mere. Trust Co. Apr. 1, 1954 
fort Wayne @ Jack son—Pref. stock, 51g p.c.rental) 98/ .... | 100; 2,291,416 51g M. & 8.\N. Y., Farm. L. & Tr. Co./Mar. 1, 10644 
Fort Worth @ Denv. iy Pt. stk. “stam wel et ance | sone 100 2,539,992 |4in 1904 See ents Y., Morton Trust Co.|Apr. 1,1904 
lat pit menne. 18,000 per mile Me...... o*| 455 | 1881)| 1,000; 8,176, 6 g.\J. & D. N.Y¥., Mercantile Tr. Dec. 1, 
io yalteo Seb Cuto. & Noutaw, 
inesville & Guif— lot mort., $150,000, gold. ..Sc* 48 | 1899 1,000 150,000 6g. \J. & J.\N. Y., Stan dard Tr. Co. 1929 
Gainesville Midiand—M., g., red. (850,000 2aM.).. 55 | 1904 ‘Various 25,000 6g.|A.& 0 kao (Ga.) Tr. Co.| Oct. 1, 1909 
@alvesion Harrisb. é 8. Antonio—1at M.,g.,land gr.o" 256 ''71-80' 1,000 4,756,000 6 ¢.|F. & A.\N.Y.,80.Pac.Co.,&Bost.! Feb. 1, 1910 





In July, 1903, Chic & Eastern Tilinots interests acquired a ma- 
jority of the common stock. V. 77, p. 250. 
Div’ps— )’92 '93 '94 '95 ’96 97 98 .y 00 ’01 02 03 + 1904 


Com. stock.> 77 74s! .. . oe = = 3 i i oe 
Pref. stock 2. @s 5 5 
} Lasgar 5 per cent in bonds. { Also scrip dividend: 
eferred 5 p.o. declared in 1904—paid 248 p. o. Oct., 1904. 
and'2 p. 6. April 5, 1905. 


Bonps, GUARANTIES, Etc.—Certain Evansville & Indianapolis bonds 
= aranteed. See that company. Genera mort. 5s for $3,855,00 
eld in trust to retire the prior bonds ana car trusts at maturity. 
Equipment notes June 30, 1904, $234,094 
EARNINGS.— For calendar year 1904, Sot $1,654,243; net, $825,- 
812. In 1903, gross, $782,530; net, $79 510. 
ANNUAL REPORT.—Report for 1903-04 aa oven V. 79, p. —_ 














Year end. June 30— 1904. 
Gross earnings,............... $1, 725, 189 $1,722,314 $1, 43, $80 
Net earnings........... 775, "3 82 6,956 475 
Other income................. 23,562 36,325 739° '233 

Total net income........... ° $798,743 863,281 $743,708 
Interest on debt .......... eos $339,497 37,950 $337,950 
Taxes and miscellaneous..... 90,277 88,982 77,672 
Evansv. & Ind. deficit........ 90,388 34,090 64,0: 
Dividends on preferred ...... (5%) 64,167 (5%)64,167 (5%) 64,167 
Depleted equipment......... Whetestn 8 2=—S—s Sneata 189,379 
Balance, surplus..... pracesene $214,414 $338,092 $10,486 


Orricers—President, A. J. Davidson; Treas., O. W. Hillard; Directors 
Oct., 1903, V. 77, p. 1294.—(V. 79, p. 1023, 1641, 2082.) 

Evansville Terre Haute & Chic.—Sce Chic. & East. Ill. 

Fall Brook Ry.—See page 463. 

Farmville & Powhatan RB.-—V. 80, p. 2457; V. 81, p. 211. 

Fayetteville & Albemarle,—See Sup. July,’01, and V. 69, p.743) 

Fitchburg RH,.—System extends from Boston Mass. to Troy, 
N. Y., 190 miles; branches to Worcester, Bellows Falls, etc., 268 msfien: 
458 miles in all,of which 56 miles (Fitchburg to Greenfield) leased 
from Vermont & Mass. and 8 m. from othercos.; second track 183 m. 

LEASE.—Leased for 99 years from July 1, 1900, to Boston & Maine for 
5 p.c. on pref. and 1 p. c. on common stock pa. ‘able quarterly [Jan. 1, 
ete.], organization expenses, interest on bonds, 68, expenses of 
maintenance, etc. é Boston & M. holds $5,454,550 of the $7,- 
bry 000 common stock, purchased with proses of its 3 o. bonds, 

at 90, the remainder being inthe eenaaey V. 70, p. 76, 125, Tre. 583, 
1291; V.71, p. 29, 543; V.72, p. 5: 

Bonps.—Debentures "described = V. 60, p. 967. There were issued 
in 1905 $3,660,000 4 p. o. bonds to rovide | for various bonds matur- 
ing up to June i 1905, inclusive, and for add:tions and improvements. 
V. 75, p. 611; V. 73, p. 1112, 1312; V.79, p. 1266 V. 80,p.472, 599, 871 

Flint & Pere Marquette RR.—Merged in Pere Marquette RR. 

Florida Central & Peninsular RKR.—See Seaboard Air Line Ry. 

Florida East Coast Ry.—See page 463. 

Florida Southern RR.—Merged in Atlantic Coast Line RR. 

Florida West Shore Ry.—Turkey Creek, Fia.,on Seaboard Air 
Line to Sarasota on the Gulf of Mexico, 56 miles, inoluding 4 miles of 
trackage, with branche-, 8 miles; total, 64 miles. Stock authorized, 

1,000,000, of which $500, 000 outstanding; par of chares, $: 00. Un- 

er contract_of 1903, the Seaboard Air Line is a preferred connection 
and guarantees the outstanding bonds; V 80, p. 1478. V.77, p 695. 
For year ending June 30, 1904, TOSS, $96, 819; net, $26,132; ictal de- 
ductions, $33,374; bal, def., $7,242.—(V. #0, p. 1478.) 

Fonda Johnstown & Gloversville RK.—Owns Fonda to 
Northville (steam), 26:2 miles, Gloversville to Schenectady (electric), 
$2°3 miles), Gloversville to Fonda (electric), 9°34 miles, Amsterdam to 
Hagaman (electric), 3°6 miles, Belt line in Gloversville (electric), 3°9 
miles; second track (electric), 21-2 miles. O epee oy under lease branch 
line Broadalbin Junction to Broadalbin, 6°2 miles (steam); also local 
line Gloversville to cameye (electric), 4°23 miles; sidings and turn- 
outs, 11°7 miles; total, 97°47 miles of road (118°67 miles of track) of 
which 96°87 miles on + J ate right of way and 21°8 miles on 
streets and highways. A consolidation on Jan. 1, 1903, with vs T?.4 
sterdsm Street and Cayadutta Electric railroad companies. 

31, 493, 1355; V. 74, p.987; V.75, p. 1399. Stock $2,500,000; on Rob. 

Owns entire $105,000 stock of Coal Co. of Fulton Go. and stock of Ed- 
ison Electric Light & Power Co. (V. 71, p. 1167.) V. 78, p. 229. 

In 1896 parties interested in N. Y Y. Central vn directory. 

Bonps.—Of the consol, 4198 of 1902 ($7,000 G0 euthartont) $3,750,- 
900 were issued to retire terdam Street RR. ds and for con- 
atruction; of the balance $1,850,000 is reserved biog TL prior liens. 
V. 76, p. 265. Guarantees $30,000 Giov. & Broadalbin 5¢ and $50,000 
Johnst. Gloversv. & Kingsb. D Horse RR 6s and $50,000 8 p. o. stock. 

LATEST EARNINGS.—11 mos., {38 1904-05 penneeey — 70 850; net, $303,621 

July 1 to May 31. 903-04 ...... 614 "438; net, 285,028 
REPORT.—For year ending June 30, 1904, ross, $603,601; ag 
$287, 587; oth. income, $71,974; charges, $288, | al., sur., $50,576 

Fort Smith & Western BRBR.—Operates Fort Smith, Ark., to 
Guthrie, O. T., 216 m., of which Coal Oreek, I. T., to Guthrie, 196 m., 





is owned and Ft. Smith to Coal Creek,20 intles, is Kansas City South- 
ern trackage, to be replaced by company’s own road. The road will 
Coveee coal pro rties at McCurtain, I. T., 40 m. west of Ft. Smith. 

Senex C. Frick of Pittsburg, Pa., is understood to be lar eegety interested. 
Stock, $5,000,000, all outstanding; par of shares, $1 Of the gold 
4s of 1904 rere nee authorized). $5,833,000 were issued in ex- 
change for $5,000,000 old 5s, 00.000 are reserved to replace the 20 
miles of trackage mentione ro $400,000 for equipment, and 
the balance for other purposes. In re ie — +» a ey 3 


for the ——_ of equipment costin . 88. For 
year ending June 30, 1904, eens $444 y649) “net, f, gu7a 5e8; total de- 
ductions, $22-,7/1. Pres. Treas., A. Cleveland, O.— 


(V. 78, p. 1497; V. 79, p. 360) 

Fort Wayne & Jackson RR.—Owns Jackson, Mich., A Wie 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpe 
Lake Shore & Michigan Southern at a rental of $126,02 af eaual 0 to ye 
per cent on the preferred stock (see V. > Be som, & rr] 887 any 
net earnings over 8 per cent on pref. stock to be paid as fy 2 A on 
common, but not exceeding 2 p.c. a year. p 3 stock, $436,132. 

Fort Worth & Denver City Ry.—(Scee Ma .¥y So.)—¥Ft. Worth’ 
Tex., to Texline. 453 m. Owns securities of Ft. W & Den. Term. Ry. 

STOCK, Etc.—Colorado & South. Ry. owns $6 + 34 of the Yond 375, ° 
000 common issued, and in 1905 included road in its finan cial 
plan. Pref. stock, “stamped,” see V. 63, p. 1063. 

DIVIDENDS.—On pref. 2p. 6.; 98; 99,2 p. 6.; 1902,2p. c.; Apr., 1903, 
= nonin 4p.c. each from surplus earnings of previous years 

NDS.—Finances — in 1896. Plan V. 63,p.75. Abstract 

of meet. V. 45, ¥ x. Equip. trust notes Dec. 3i, 1904, $235,263, 
maturing $6,01 +. ® to Aug., 1908, 






EARNINGS.—11 mos., {ieesa: .-Gross, $2,312,340; net, $531,278 
July 1 to May 31. 1903-4........Gross, 2,321,575; net, 697,516 
ANNUAL REPORT.—Report for 1903-4 was in V. 79, p. 1637. 

——— Years end. June 30.—————._ Cal. year. 
1904. 1903. 1902. 1901. 
-$3, 4 617 $2,494,587 $2,262,123 $2,163,397 
331 on "986 561,373 ae cy °360 





i att 248 7,534 

From total net income as above in 1964 ($688, 579), deduct 4 

on bonds, $490,560; oth. int., rentals, etc., $19,926; bal., sur., $178,093. 
., Frank Trumbull, Denver, Col.—(V. 79, p. 1637.) 

Fort Worth & Rio Grande Ry.—About to be merged in 1905 
in St.Louis San Francisco & Texas Ry., a subsidiary of St. Louis & San 
Francisco, refunding bonds o ry latter being reserved to retire the 
$2,923,000 outstanding Ft. W. & R. G. bonds at maturity. 

Gainesville & Gulf Ry.—Sampson City to wouese, Be 48 


miles. Land I 480,000 acres, Stock authorized, $1,000 co 
$100; seemed 4 , 1903, $300,000. Loans and bills payable June 30, 
1903, $56, i ncainebens 30, ag gross, $78,191; net, $26,936; 


other noe ‘4, 858; charges, $11, 632 ; bal , sur., $20, 061. President, 
J. M. Graham. Ottice, Gainesville, Fia.—(V. 73, p. 616, 783.) 

Gainesville Midland Ry.—Owns Gainesville, Ga, to Jefferson 
and Belmont to Monroe, 55 miles, to be standard- nt In Apr., 
1905, extension from Jefferson to Athens, Ga., 19 miles, was proposed. 
Successor to a yoreien of the =. Jefferson & Southern Ry., sold 
in foreclosure July 5, 1904, V. 79, R , 269,500,627. The —s 
nah Trust Co. is mortgage trustee. yy. 70. ’D. 1266. President, Geo. J 
Baldwin; Sec. and Treas., E, L. Douglass. ban’ 3 79, p. 627, 1266.) 

Galveston Harrisburg & San Antonio KRy.—(See Map South 
Pacific.) —Owns Houston, Tex., toeast bank of Rio Gr. River, 834 miles; 
branches, 73 m.; total, 917 miles. Operated by Southern Pacitic Com- 
pany, which owns $27,054,400 of the $27,084,360 stock (par, $100). 
On May 3, 1905, a law was signed giving authority to purchase allied 
lines aggregating 387 miles, viz: New York Texas & Mexican, Gulf 
Western Texas & Pacitic, San Antonio & Gulf, Galveston Houston & 
Northern and Gonzales Branch RR., and for that puryose to increase 
its stock and mortgage debt; an extension to be built from Stockdale 
to Cuero, about 50 miles, by Dec. 1,1906. V. 79, p. 2642; V. 80, p 
1424; V. 81, p. 211 

Bonpbs.—First mort. has a sinking fund of1p.c., but it is o 2 


with holders to surrender their bonds if drawn. bmg | v. 2ds 
($6,354,000) by cercemens are treated as guy t bonds. 719. 
Equipment bonds, $1,476,000 6s, owned by Pac., dia, 2 423,000 


semi-annually, A ee 1905 to 1922. V. 76, p. 7300; V -77,p 2 
On June 30, 1 4, there was due -~ Texas & New Onisona RE. $2 
149,745. School fund claim 8, V. 64, p. 1137; V. 66, p. 471; V. 70, 686. 
Year 1903-04, gross, $7,141, 492; net, incl. other income, gs 03 ° 
773; charges, $1, 637,963; bal., def., %534,188.—(V. 81, p. 211.) 
Galveston Houston & Henderson RR, of 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 miles. 
ORGANIZATION.—The M. K. & T. and International & Great North 
have had trackage rights since December, ~sy % under a contract 
viding for payment to mortgage trustee of 100,000 yearly 
meet interest on G. H. & H. bonds and an additional rental of 
$24,000 per annum for dividends or other purposes—see V. . & 
1064; Oo , »P. ary + K. “i owns 4,999 Ow pa & H. st 
—see tock, $1,000,000 ; ; r year ending 
Dee. 31, 18 , including $124,000 for trackage as as above, $382,- 
127; net, $205,868; other income, $3,818; Interest, $100,000; taxes 
$3,452; ; real est. and imp’s, $63,396; bal,, sur., $42,838.— (Vv. 65, p. 1114.) 
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For exp’ ee gs, &e rom bar ag Bae 3 | Par |p Amount | Rate | Wh - = : Payabl : Ty ay 
ienstione column h -» 868 NO 0: 0: ‘ar en ere Pa ie, and by 
n first page of tables. " Road.| Bonds; Value. Ou Per cent.| Payable Whom. Dividend, 
Gale. Har. dé San An.—(Oon.)— West. Div. 1st M.g.c*| 671 | 1881 | $1,000 tees, 000 5 g. |M. & N.|N.Y.,80.P.Co.,120B’w’y| May 1, 1931 
Equipment bonds, = at 000 semi-ann' analy... ---. | 1902 1,000; 1,558. 000 6 A. & O.| Owned by So. Pac. Co. To Oct., 1912 
@aiteson Hous ton & Hi of 1882— 1st M., Mle.c*| 50/ 1883/ 1,000 ¥ 5 A. & O.|_N. Y., Mero. Trust Co. po 1, 1918 
Galveston Houst, a é Worth —1st M., $800,000, gold.| 56/1900] ...... 007008 5¢.\J. & J.IN.Y ,80.P.00.120 B’w’y| Jan. 1, 1 
Genesee & cane 2 a —Ilst M., g., $500,000. K .. 16 | 1899 | 1,000 ,000 5 g. |A. & O|N. Y., Knick. Trust Co.| Apr. 1, 1 
pen ay Alaba: . Carolina @ North’n—See |SEAB. |AIR Live RY. 
G-orgia Flor Flor.@ Alab.— mrt ats 100,000, g..ia.c™| Text | 1904 1,000/| See text. 5g. \J. & J. he Y., Manhat. Tr. Co. | July 1, 1954 
Georgia Midl’d Ry. om M., &., $1, 650,006, int. gu.| 98 | 1896; 1,000; 1,650,000 3g. |A. & O.IN.Y., J. P. Morgan &Co.| Apr. 1, 1946 
Georgia Pacifie—See SOUTHERN R 
Georgia Railroad @ Banking (o.—Btock rn woceesh GOP | sexe 100} 4,200,000 |/11 in ’04) Q.—J. |Augusta; mail’d to N.Y. go 15, ag 
Bonds, refunding, not mortgage, currency..... c*| .... | 1897| 1,000; 1,000,000 5 J. & J.|N. Y., Am, Ex. Nat. Bk. 

Bonds, not mortgage, currency.........-..--- c*a&r} .... | 1880; 1,000/ 1,000,000 6 J. & J.|N.Y.,Am. Ex.Bk.&Aug. = 1; 1910 
Bonds, ae mort., Gur., $200,000 are 5s Of 870"ar --.. |1882-7} 1,000 500,000; 5&6 |J. & J./All Augusta; 6s in N. Jan. 1, 1922 
6a. @ Fla.—ist pref., red. aft. June 1,1905.| Text | .... 100 684,000 |5 in 1904|M. & N.|Balt. M.T.é& D.0o.&N.Y. aey 5,'05,248 
2d pref. ; $1, — -“ 5 SARS conser aahoneanecdnaind ache | deb 100 | 1,084,000 |4 in 1904/M. & N. do do 18, 05, 2 

lst mo. 4,500,000 Ba.........0*| 285 | 1895 | 1,000; 3,801,000 5g. \J. & J.|Balt.M.T.&D.Co.& N.Y. 1, 

* 1st consol. 8 310,000,000. Wate ae oe*&r; 392 | 1902; 1,000; 2,000,000 4g. |J. & J. do do July 1, 1952 
Equipment trusts, $18,000 due semi-annually..| .... | 1902; 1,000 270,000 419 |M. & 8.|New York, Blair & Co.|Sep.’05, Sepa 
Getty ysburg & Harrisburg—BSo. Mt. lst mo: ical cane | sses 1,000 5 A. & O.| Phila., Reading office. | Apr. 1, 8 

Gettysb’sz & Harrisb’ is mente , old issue...| .... | 1882) 1,000 6 A. & O.| Phila., R. ottice. | Oct. 1, 1912 

Consol. mortg: gol see text..... 35 | 1891 1,000 5 Various do do Oct. 1, 1926 
Gila Valle Globe & North'ne et M., g., text..p| 125 | 1894/ 1,000 5 g. |M. & N.|N. Y.8.Pac.Co.120B’w’y| Nov. 1, 1924 
Goshen & ker? n—l1st & 24 M. ($60, 000 are 2ds) 12 |1888-9/500, & 6 Various |N Bk OrCo,Goshen,N. 1928-29 
Gouverneur & Oswegaichie—1sat M.,g, gu. p.& 1.0 n.0 13 | 1892; 1,000 5g. |J. & D.|N.Y., Gd. Cent.8tation. | June 1, 1942 
Gr. Rap. Belding ¢ Saginaw—1st mort., text, gold} 28 | 1899); 1,000 5g. |M.& 8. -_ Trust Co., Boston.| Mch. 1, 1924 
Grand Rapids ¢ Indiana Ry.—S8tock, $6,000,000.c’ coe 100 n1904/A,. & O. Gr. Rapids, Mich. |Apr.25, st 
lst M., mostly l. gr.,g., ext. in 1899............. o*| 335 | 1891 | 1,000 Bigg. |J. & J.\N ny. Wins! ow, L. & Co .| July 1, 19 
lst mort., exten: ed, gold, guar. by Pa. RE.....0° 335 | 1891 1,000 4og.\J. & J. July 1, 1941 
BE. SO MOG BOG, Bos. c00e- ceccccncseccsconcceses 887 | 1896 1,000 4g. |A. & O. Philadelphiae Pa. Oct. 1, 1936 
Gr. Trunk Pae.—1st M, . Can. Gov't, text on 1,700 | 1905 |2100 to) (3% or 2J. & J. London, N, Y. Jan. 1, 1962 
Prairie Section M. ag 22 100,000 ) gu. p. &1./1,200 | 1905 rt? We 4 A’'&O [186 coup. due Oct., 05) Apr. 1, 1955 
Mountain Sec. M. (ser. B) 22, 1050, 000 $ ‘by Gr'd | “500 | 1905 |2100 tex 4 es eee Apr. 1, 1955 
Lake Sup. Div. Ist M., $1,540 0.000’... Trunk. | 220 | 1905 'F 100&0 2£1,2°8,000 | 4 A. & O '1st coup. due Oct., 05! Apr. 1, 1955 





Galveston Houston & Northern Ry.—Sec page 463. 

Genesee & Wyoming RR.—Retsof, N. Y., to Seeing & Sania 
Jct., 11 miles; Retsof Jct. “> Greigsville, 4m branch, 2 m,; total, 16 
m. Stock, $500, 000: par of shares, $100. Dividends from +; 1899, 
to Oct., 1902, incl., 5 p. 6, yearly; 1903, 8 p. o.; 1904, 8 Year 
1903-4, 8, $127, 391: "net $75, T3559; int. and taxes, "$2 691; divi- 

», "$40,000 68. Pres’t and Treas., E.'L. Fuller 

S«ranton, Pa.; 8 oti. Del Fuller, 170 Broadway, N.Y.—(V. 76, p. 12481 } 
Goeorgte whertin & Alabama oe“ Cuthbert, Ga., to 
lahassee, Fla., 107 miles; in Apr., 1905, extension was proposed 
Fn Cuthbert northerly to ‘Columbus, 64 miles. In May, 1905, con- 
tract was let for branch from Havana, Fla. he huinoy, 1 lly ‘m. In "apr. . 
1904, the Carrabelle Tallahassee & Georgia RR., Tallahassee Fla, to 

Carrabelle, on the Gulf of Mexico, 50 en, a acquired, The 
& G. had outstanding $1,000,000 stock and $500,00» 6 per cent ick 
— int. due J & A V. 80, p. 2457; V. 78, p. 1549; V. 79, p. 151; 
V. 75, p. 39. Stock. $35: 0,000, all outetanding; par, $100. In 904 a 
morte 6 for $1,100, 000 was filed for extensions, purchase of Car. 
or. ane immediate refunding of outstanding $50,000 bonds. 

ve 49D . 2085. 

For ear ending June 30, 1904, A orc 00984 ag | net, $64,174; 
total oneiene $46,643; bai., fur, P. Williams; 
Sec. and Treas., 0. Hatch. Offi ce, Savannah, Gan. ‘80, p. 2457.) 

Georgia Ghitees yt Lag a wns road from Columbus to McDonough, 
Ga., 98 miles. Le from July 1, bays for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being interest on the first mort- 

yoo ts eto.,) and $2,500 for Columbus terminal — Stock 
fe 1,000, 000, owned by Southern Railway Co.—(V 63, p. 367.) . 

Georgia Rettrend — leah name are operated the lines leased 
from the Georgia RR. & Banking Co.—which see.—(V. 67, p. 1260.) 

Georgia allroad & Banki Company,—Owns from 

ita, Ga., to Atlanta, Ga., 171 es; branches to Washington 
Athens, 58 miles; Macon & Augusta RR. ~~ ig road), sae 
Ga., to Macon, Ga., 74 miles; trackage, 4 total, 307 mi 

ORGANIZATION. —Owns also one-half the stock r of the Western - = 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 47 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first mortgage 41s per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 miles) and its ee 7. the | 
railroad companies were leased for 99 years to W. M. an AL 
$000,000; for the Central of Georgia and ine Louisville & Nosh le, at 

00,000 tye but in April, 1 ey the L. & N. was held to have ac- 
guired all rights under the lease; the Atlantic Coast Co. in July, 1899, 
a TET interest. V. 68, p. 722; V. 69, p. 385, 591; V. 70, p 125. 

31, 1892, the banking depa artment was turned over to “ Georgia 
Railroad Bank, or majority [$198,200] of whose stock is owned. 

DIVIDENDs— } ’81. °’82. °83to0’87. °88. ’89 to —o 1905. 
Since 1880, P. Ct.§ 949 10% l10yearly 10% 11 arly 

EARNINGS.—307 miles, 2 1904-5...Gross, $2,289,5 4; oa. $679,006 
July 1 to May 31.—11 mos. 1903. 4...Gross, 2, 259, 655; net, 640,4°5 

Railroad earns. for year ending June 30, 1904, groee, $2,418,288; net, 
$60": ,169; divs. received. $132,509; rental to RR. 

oth. payments, $24,919; balance, sur., pics. 759.—(V. 79, p. 1704.) 

Soceme Southern & Florida eed 77 hyper Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka. Fla.,285 miles; on Nov. 1, 1902, 
purchased Atl. V. '& W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 
mniles; total, 392 miles. Also owns one- eighth of atock of Jackson- 
ville Terminal Co. V. 77, p. 626. G.8. & F.commonstockis $2,000,000. 

HisTory.—A reorganization of the Georgia 8S. & F. Railroad. sold in 
foreclosure April 2,°95. (Per plan in V. 60, p. 928; seealso V. 59, p. 551. 
Macon & Birmingham Ry., La Grange to Macon, Ga., 105 m. is owned 
*zeame interests, but operated inde ndently. V. 73. p. 7 702. {n Oct., 

3, an interest in the stock of the Hawkinsvilie & Florida Southern 
Ry., Worth to Hawkinsville, Ga., 44 miles, was purchased, $310,000 
first mortgage 5 p. c. bonds being guaranteed, p. &1. V. 79, p. 2585. 

DIVIDENDS.—On Ist pref., ‘96, Me ae oO; ’97 to May, 1905, 5p. o. yearly. 
On 2d pf. in ’97, 2 p. c.; 98,3; ’99,3;-1900 to May, 1905, 4 p.c. yearly, 

=... —Abstract of lst edn reid fro wee! in V. 61, p. 429. The 

es pede is for $4,000,000 and cove: Macon, Ga., to —— 
ka, F 285 miles, and provades alse ¥ re $684,000 71 ret preferr 
stock shall be a lien theredn Pore apport tomas, and cou 

The first consol. 4s of 1902 are 7. apporized amount of 
000,000; of which $4,684,000 are $4,510,000 the $4,000.00 
fives and $684,000 tirst preferred ‘en 000 are reserved 
for future requirements. 

LATEST EARN’GS.- 11 mos., 1304 

July 1 to May 31. 1903-4 
ag REPORT.—Figcal year ends 
as in V.79, p. 2585, showing gross, 
Smeomne, $16,338; ; Int bonds, ete., rn 6D 8 " B " 

bal., sur., $66,325 N. ¥.2(V2g1y p. 155.) 

Gettysburg & Morte Pee Ry.—Carlisle to Ge' irg, Pa., 31 
} rr hgh od ee gk Pa.,3 miles. Tne Reading 5 Company oy 
= ‘ ts) e i. 009 af 

art security fo: ence mortage x. TA cdna0f $s of 
18 1 were guaran RR. ¢ foreclosed co.). *“~ “j 

Gila Valley Ariz., to Globe, 

125 miles. 8 







$85; pas 190; net, $362, 392 

1,5 ; 2,163 
rhe r~ iv 03-04 
693,544; rit, $415,077; other 








. 1314. Par, $100. The bonds, limited to $15,000 
outstanding), are guaranteed, principal and in- 
27; guaranty in V. 68, p. 232. 


$1,100,000. V.71 

r mile ($1,508, 

rest, by South Pacific Co. V. 69, p. 

DIVIDEND.—Dividend, ees 4 p. 6.; 1902, Jan., 4 p. é none since. 

Year ending June 30, 1 in V. 79, p. 1460, viz.: ross, $467,047; 
net, $246,082; int., $75, 575; a. surp., $170, 505. i 79, ?D. 1460.) 

Gouverneur & Oswegatchie BR.—Owns —- Gouverpens 
Edw , N. Y., 13 es. Stock, $350,000, all owned by N. Y. Cent, 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, D. 501. 

Grand Rapids Belding & her tel RR.—Freeport to Beld- 
ing, »Mich.,28 mile. Mortgage is for $260,000 on 28 wiles a oo 

© for additional construction. Leased for 30 years from Jan. 
1900, to Pere Marquette RR. (which owns all the capital stock) small 
covering interest.—(V. 70, p. 39.) 

Grand Rapids & Indiana Ry.—/(See Map of Pennsylvania RR.) 
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles; branches, 
47 miles; total owned, 414 miles; operater the ‘ollowing roads but has 
not assumed the old company’s leases thereof: Cincinnati Richmond & 
Fort Wayne RR., 86 m.; Traverse City RR. og = 4 all the stock and all 
the income bonds owned), 26 miles; Muskegon Grand Rapids & Indiana 

R., 41 ‘alles; trackage, 7 miles. The Traverse City Leelanau & Manis- 
ti ue RR., Traverse O78, p14 cae Mich., 30 miles. See V. 74, p. 
777; V. 76, p. 811; V. 7 

History.—Successor Aug. . 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mo: per plan in V. 63, p. 153. 

STOCK. ~-Stock, $6,000,000, of which caneyivenia interests are su 
posed to own all or nearly all. Pennsylvauia Co. on Jan. 1, 1905, 
owned $2,902,600. V. 74, p. 95. 

DIVIDENDS.—1900, ine P3901, 2; 1902 to Apr., 1905, 3 p. o. yearly 


(A. & O.) 

Bonps.—The first mortgage bonds extended at 28.0% cent are en- 

dorsed with the guaranty o — Pennsylvania RR. urchase the 

coupons as they ne and the bond itself at maturi have no 
oy on land Bee pa V. 56, p. 649; V. So, 193. Of 
= 2ds $3,68 7000 were owned Jan. 1, 1905, by Penn. 
EPORT.—Report for 1904 wasin V. 80, p. 1420. In 1904 carried 2 

3 542 tons freight, of — 42 p.o. was umber, eto. ,and 16 v: 0. coal. 

rear end’g Dec.31. 1904. 1903. 1902. 1901. 

Miles operated...... 415— 430 30 430 

Gross income....-.---83, ris od $3,401,654 08.188, 738 $2,871,782 

Netoverexp’s&taxes 621,85 698.833 784,470 700,713 
Interestcharge for 1904, e501 ,085; oth, deductions, $50. 798; wihed 

dend, (3 p. c.), $173,730; bal., surp., $6,246.—(V. 80, p. 1420.) 
Grand Trunk Pacific ie © (See Map).—This new trans-conti- 

nental railway across Canada has received the approval of the Cana- 

dian Government, and will be carried through with the joint fivan- 
= support of the Government and the Grand Trunk Ry. Co, of Can- 

t will consist of a main line of an estimated length of about 

3 500 miles from Moncton, New Brunswick, to a port on the Pacific 

at or near Port Simpson, B. C., with branch, 220 miles, viz.: 

1. LEASED LINE, TO BE BUILT By CANADIAN GOVERNMENT. MILES. 
Eastern Division, Moncton, N. B., via Quebec to Wiunipeg, about. ..... 1, 
{To be leased for 50 years to Grand Trank Pacifi: Ry. Go.—for first 7 

years at cost of operating only and for rematnlog 43 years at3p.c. on 
cost of construction, but subject to provisions in V. 8, p. 9¥7. 

2. WESTERN DIVISION, TO BE BUILT AND OWNED BY CoitPaxY— 
© Prairie Section, Winnipeg to Rocky Mountains, a 

. Mountain Division, Rocky Mountains to Pacitic Gesns at or near 
Port Simpson, DML cs. Griene Gade, retaonais eegehee 

3. LAKE SUPERIOR BRANCH, TO BE BUILT AND OWNED BY COMPANY— 

ee wey on Lake Superior to junction with Hastern Division east 
) MEER nc seccccosessecctcccescb0ceces 606080 bene sesepecesecesesesosocess 


Total of all, not including sundry proposed branches ....... ......+++ 8,720 

ORGANIZATION. —Incorporated by Canadian Legislature in 1904, 
See full statement as to enterprise in V. 80, p. 996. 

oe Authorized, $45,000,000 (par of nara $100 each), of which 
the $25,000,000 common will be owned by the G ‘and frank Ry. 

Soest condition that the Grand Trunk Ry. Co. of Canada 
guarantee 24 mortgage bonds to provide the balance for the construe- 
tion of the Western Division of the line, the Canadian Government 
undertakes to guarantee first mortgage bonds bearing interest at 3 
w|i o. for an amount up to 75 p. ¢. of the cost of constraction of that 

ivision, such amount (a) in the case of the Prairie Section not to ex- 
ceed $13,000 per mile, or 23,210,000 in all, and (b) three-quarters of 
whatever the cost per mile may be from the mountains to the Pacific 
Coast, called the Mountain Section. (See V. 80, p. 996, ise6. 1363.) 

Series “A” (Prairie Section) bonds, total issue limited to 2,100, 
and Series “B” (Mountain Seccion) bonds, not to exceed 32° 1050, ,000} 
are secured by a 2d mortgage (National Trust Co., Toronto, trustee) 
on the railway, y, equi pment and tolls of the company, including its 
leasehold interest in the Eastern Division, but not branch lines ex- 
ceeding 6 miles in length, ships, grants of lands (other than for ratl- 
way purposes) and the rolling swck of the Eastern Division or of the 
above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guaranteed as to principal and interest by endorse- 
ment on each by the Grand Trank Ry. Co. in the form shown in 
official statement in V. 80, p. 996. 

Aithough the mortgage to secure the 3 p. c. bonds guaranteed by the Govern- 
ment will rank before the ng to secure the bonds guaranteed by the 
Grand Trunk Ky. of Canada, yet an agreement schedule to os Act of 1904 
provides to the effect that in the event of default by the company for five 
yearsin payment of the interest on the 3 p.c. ponds, the Tenely of the 
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348 RAILWAY STOCKS AND BONDS. [VOE. LXXAL 
for explanati i res teal of” | of | Par | Amount | eat Wh owe ble, and by| at 
r explanation of column , 886 NO’ 0 o ‘ar r en EY , and by 
on first page of tables. Road.| Bonds| Value. |O'tstanding|""oent” | Payable Whom. Dividend. 
Ce Trunk Ry.—Consol. stock, 223,318,309..| .... | 1882 | 2100 | 222,475,985) ...... | ....- 
- ar. stock, non-cum., 210, 000, BOO. conc ---- | 1884} 2100 6.784,728 |4in Lys) a «& 2 veneer * from Co. 's ee 
12 pre: ‘erence 5 per cent stock, 23, 420, 000.....) .... |1873-4) 2100 3,420,000 |5 for ’ & oO A 
24 preference stock, 22,530,000. ................- ---. |1873-4) 2100), 2,530,000 /5 for roala & O. i 4 
3d preference 4 per cent stock, £7,168, 055... eee 2100) 7,168,055 |See text. Yearly. | do do 
Debenture stock, 24,270,575.........--.....--- 3,512 1874; £100; 4,270,375 5 J.&J.14) ( 
Consol. debenture stock (col. trust), cum...... ’ 1874 | #£100/ 15,134,731 4 | Q—J. | 
2a ae M. (subject to 1st M. in trust. 1869 | 2100 373, 6 |jJ. & J. 
Great Western perpetual debenture stock...... 7 83619, Var. 1 2,723,080 5 '\F. & A.) Glyn, Mills, Currie { 
Northern Ry., 34 preference A & B bonds..... o 490% 1868 ..... ° 15, 6 lA. & O.| Co., London. 
Debenture stock, 4p. c., perpetual, £425,850. 1884/ ...... 347,990 4 |F. & A.| 
Midiand of CanadalstM., sectional, 2525,000.0 455 | 187 2100 426,2 5 M. & N.} 
Consol. lst M., 23,164 700. beege con cesssoqgoes © 1882; 2100 1,016,500 5 J. & J.) ad 
Wellington Grey & Bruce 1st M., 2532,000.....¢ ee 1874; 2100 83,200 | Varies. |J. & J.| See V. 79, p. 2797 
Grand Say Wes?'n—Northwest Gr. Tr., 1st mort. } 1880 | $500 563,000 6 ‘eS & ) pie sete J 
lst M., $15,000,000, int. guar., 8 .» $ (cur.) ry 2.F 326° 5 1900 | 2100/ 14,437,000 4g. \J.& J.| London or New York. 
2d M., income, g., $1,500,000, red. (text)....Col.|326°5 | 1900| $500 1,500,000 Upt 4%| July. 1p. o. paid 1903-04. 
@t. Nort horn Btock k, $125,000,000..........-..--. Tease f aan $100 |124,375,600 |7 in 1904 —F. |N.Y.Office,32 NassauSt. 
St. Paul Minn. & Man.—Stock,orig. $20,000,000. | oina’l cama 100 ©362.500 6 .—F. do do 
St. P.M.& M.2d (now 1st M.)g. does not cov. V'ds)o*| 624 | 1879 | 1,000 6,760,000 6 g. |A. & O.|New York and London. 
—-> = 1st M., gold...........-. Ce. eld. ty roe ye 15'san'on0 : g. - ¢ x. N. Ye 32 Nassa — St. 
nso ‘or 4 : J g. |J. ol oO 0 
,000,000 5 (ow 1st M. ge gold.Ce } |2°Gs5 | iss3 | 1000 | 197322000; 44ag.|3. & J. do do 
Montana Exten. 1st M. enn oee .Ce.c*&r| 420/ 1887 1,000 |a10,185,000 4g. \J. & D. do do 
Pacific Extension M. 26, 000,005, g¢ aF Ce..c*&r| 818 | 1890 |2100&0 b&d, ,000 4g. \J. & J.|N.Y.&Lon., Baring Bros 
C.B.&Q.c’Ltr.M.g. (eu. tovcall at af.Ja.’06at105)S.c&r| .... | 1901 $1000&¢/ 215,223,000 4¢. 7 New York, etc. J 
Sterling ioan (represented by ctfs. of participat.)| .... | 1903 | 8&2 | 21,500,000 | 5 J. & D.|London, Boston &N. Y. 
Minn. Un. RR. 1st M., Fu (8650, 000 are 58).Ce.0* 3 | 1882| 1,000 | $2,800,000 | 5&6¢.\J. & J.) N. Y., 32 Nassau St. 
East of Minn. lst M. (#56;0 ,000 p. va’ »&-,8u.Ce.c*&r| 72 | 1888 |1,000&0! 4,700,000 | 5 g. |A. & O.|N.Y.32 Nas.; Bos.,Lee,H| Ap 
No. Div. mort., $15,000,000, gol guar. Me. o*&r| 299 | 1898 |1,000&0 d5. 5,000,000 | 4g. |A. & O. do 1928-1948, 
Mont. Cen. 1st M. »8- (86,000,000 are 6s)gu.Ce. Cer 260 | 1887 |1,000&c) 10, 000,000 5&6g.\J. & J.| N. Y., 32 Nassau 8t. | July 1, 1937 

















ec All except $362,500 owned. b £2,000,900 additional held by Gt. North’n 


a $11,502,000 additional pledged for Pac. Extension bonds. 
— Coupon bonds J. & J.; reg, 


is dep Osited as collat. for 2-year loan, due Dec., 1905. d Subj. to call aft. April, 1928. 





Government shall be to put in a manager to operate the Western Division and | diana, 5 miles; total, 335 miles, Stock, 000, all owned by Grand 
to collect and distribute net earnings pari passu between the holders of the 


» $6,000, 
bonds guarant+ed by the Government and the hol/ers of the bonds guaranteed Trank. SnccensertV. 69, p. 954; V. 71, p. 28) of & Gr. Tr. foreck 


by the Grand Trunk Ky. Co. in the pr oportion of 75 p.c. of such earnings to the Bonps.—The Grand Trunk unconditionally gy - the interest 
holders of ihe Government bonds and P. C to the holders of the bonds of this | on the new 4s. Of the 4s, $563,000 are reserved for Northw. Grand 
division guaranteed by the Grand Trank K Trunk 6s. The new incomes are subject to call at 85 and any interest 
The mortgage deed to secure the Series wa” ‘and Series “B” bonds will pro- | then due, within the first 10 years. Int. on incomes, 1% paid on July 
vide that separate accounts shall be kept of the tolls, earnings, incomes, ren's coupons in 1902 to 1904, incl. Jointly with Toledo St. Louls & Western 

and profits of the Prxirie Section and the Mountain Section, and that in the po ° ds. V. 76, p 

event of the trustee exercising the right of entry or sale therevy given incase | SUarantees Detroit & Toledo Shore Line bonds. »P 
of default by the company, the moneys arising from each particular section EARNINGS—5 mos. ?1905..........Gross, $2,146,209; ~y ae 
Jan. 1 to May 31.) ie... oon 2,088,743; net, 299,992 


and ——_ Fre Sho Eaepese nel. oe to the cope LJ] — 

x ’ in paymen n . 

cipal due on the donds issued in respect of ction, nO Dh | Year ending June 30, 1904. gross, $5,289,245; net, $756,213; charges, 
$742,976; 1% on incomes, $15,000; def., $1, 763. (V. 78, p. 1446.) 


cipal due on the oonds issued in respect of such section. 

Lake Superior branch bonds, total issue limited to 21,550,000, are to 
be secured by a first mongage on all the 220-mile Lake Superior Great Northern Ry.—(See Maps.)—In Feb., 1890, leased the 
Div. and are guar. prin. and int. by Grand Trunk Ry. Co. (V.80, p 996.) o. Paul ———— e; anitoba for ~ years, assuming mS funded 

GENERAL FinaNces.—In Fobruary, 1905, Speyer Bros. in London, | 4¢bt and guaranteeing 6 p.c. per annum in gold on its stock. 
ete., offered at 99% £3,004,000 4 p. o. [2nd] mortga e sterling bonds | In 1904 only $443,600 of ee stock had not been ‘exohanged for 
due 1955, viz., 21,646 000 series x (Prairie Sectio i} bonds and £1,- | Gt. No. stock. (V. = 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) 
358,000 Lake Superior branch bonds, all qearenteod hy the Grand | _ The Northern Securities Co. (which see below), which owned $118, 
Trunk Ry. Co. ( V. 80, p. 996.) In Maro 124,200 Great Sotheon stock, also nearly all *of the stock of 
& Sons offered at $5 23,200,000 first mortgage 3 p. c. ster in bonds | Northern Pacific, was in July, 1905, being Berens under 
guaranteed by the Canadian’ Government (V. 80, p. Pigsa.t 63). The| the pro rata plan of distribution sustained by t U. 8. Supreme 
Prairie Section running through the great wheat belt is cupested @0 Court. The Union Pacifico to receive $24,638, b19, ‘Great Northern 
be completed in 1910 and the Lake Superior branch in 1908, stock on account of its holtings of Northern Securities stoe See V. 

Orricers —Pres., Charles M. Hays, Montreal, Can.: Sec., Henry | 78, P- 1223, 1393, 1447, 1498; V. 79, p. 213; V. 80, p. 118, 1363, 1479. 





Philips; Treasurer, Frank Scott.—(V. 80, p. 1234, 1363, 2457. ) s Atuee leone and . z en 
Grand Trunk Ry. of Canada.—/(See Yap.)—Quebec, Can., via | St. Pa inn. , e ontana = 
Montreal, to Ohic., It; also to Portiand, Buffalo, bettoit, Toledo, ete.: Paul to Lowell, Wash...1,790 | Seattle to ‘ee ore 143 
SYSTEM PROPER. REPORTED SEPARATELY, Branches in neso acortes Rockport, 
Majority Stock Owned. Miles, Dakotas and Montana......2,012 Wash. anes a 73 
Lines owned..............+. een rt 967 oer | Central Vermont®............++. wuts Eastern Ry. of Minnesota— —_—- 
Lease tly owned— | Gr rm Trunk Western 1.. coe 385 Fosston to Cass — seecce 60 a operated directly...4,902 
Atentie S St, Lawrence, Tort tre stock owned. Hinckley to Duluth......... 72 k owned—oper. separately— 
land, Me., to igen Pond, Vt... 165 petrott Grand — & Milf..... 189 Hinckley to Fridle & md. & Sioux Fails 
Buffalo & Lake Huron.............. 168 | Tol. Sag. = Muskegon..........++ - N Dul. to Cass Lake. —— to ¥ 2 
Cincin. Sag. & Mackinawf......... a pitt ntly owne XK, <a os Minsis, het - Hibbing 16 ae 2 so SI D.. 205 
OtMer LIMOS... 1. ccccceeeee soesves retro’ °° oO ore OS woes “9 ’ 'e 
av Brook Pk. to Coon Creek City,Ia., ‘ana O'Net Neb. 228 
em tal TORA.... 00 ..00-eees-eseees 4,794 June., MN Lea ons 109 | Duluth Watertown & Pacifio— 
Total in earnings..........+++++ 3,563 sees separate statement this Co. Park Rap. & Leech Lake Ry.— Watertown to Huron, Dak. 
Car ferry, Grand Haven to Milwaukee, opened Sept. 15, 1903. Park apids to Cass Lake 49; {Minneapolis Un. Ry., ete 
ORGANIZATION.—A consolidation, in Aug., 1882. Dakota & Great Northern Ry.— Montana Central— 
As to Grand Tr. Pac. Ry., see that company above. V. 79, p. 2587. Granv.to Mohall,N.D., rete. 104/| Great Falls to Butte, eto... 249 
The stockholders voted on ous. 29, 1904, to acquire the Canada At- {Duluth Terminal Ry. .... 2 | Spokane Falls & Northern... 203 
lantic Ry. and guarantee, principal and interest, $16,000,000 four per | _ /Duluth Sup.&West.Term. 5 | Washington & Gt. Nor. Ry.— 
cent 50-year gold bonds, of which $2,000,000 will’ be reserved jor | Montana & Great Nor. Ry.— Marcus, Wash., A at * 
future capital requirements, and the remainder will replace all other (V. 73, p. 904, 184.) eto. (V. 73, p. 904 —« & 
indeb Peng by ~~ ¥ v.79, DD 8 967, 1331, 1641. 2455, 2620, Jennings, Mont., to Gate- Vancouver Victoria & East- 
The Toledo St. Louis & Western Ry. and the Grand Trunk Western | Way ...... ..-.-.--...-.. ern Ky. & Navigation— 
Ry. jointly guarantee $2,000, 000 4 4 per cents of Detroit & Toledo Shore ot. Falls, Mont., to Sweet Rideau, B. O., to Carson, 
Line RR., which see above. Vv. 75, p. 1354; V. 76, p. 653. Cro ent Bon ioe famenioe BB. Gig CBs ccc cece pbidianeeae 17 
aah uthern y.— cums 
Srock, Etc.—The authorized capital on Dec. 31, 1904, was £46, Intern. Boundary to Mor- Total road July, 1904....5,951 


436,364 stock (242,223,355 issued and 24,213,009 unissued), advances 

from the Canadian Government in aid of construction amount to Hasty, B. C.....---.--- - 43 | 24, ote., tracks and sidings..1,312 
23,111,500. Perpetual consolidated 4 per cent debenture stock | _ During 1903-0479 miles of extensions were completed and on June 
authorized by Act of 1882 and later Acts, has been issued from | 30, 1904, 117 miles additional were projected. 





time to time to acquire securities of companies consolidated and con- 
trolled, amounting Dec. 31,1904, to £8,394,188, and bearing an an 
nual interest of 2434,583. V. 71, p. 84. In Aug., 1903, stockholders 
authorized increase of 4 p. c guaranteed stock from 25, 220,000 te 
#£10,000,000; £750,000 was subscribed in Oct , 1903 and 2500, 7000 in 
May, 1904; V. 76, p. 382,972; V. 77, p. 950; v. 78, p. 1962. 
DIVIDENDS— For "98. "99. "00. ’O1. ’02. '03. ’04. 
concsen: ccs @ a 4 4 4 4 


Guar. 4% stook.... 

lst poainees -- eave eececcechte ; 3 5 5 5 5 5 5 

2d preferred............ ... . * 0 34% 3 A : 5 5 

3a preferred........... 0 0 0 2 0 
In Apr., 1905, full dividends ‘fer entire year 1904 were pe on first 

and second pref. stocks. V. 80, p. 871. 


EARNINGS-5 mos., 2 1905......Gross, $10,709,617; net, $3,102,190 















Jan. 1 to May 31. 1904...... Gross, 9 843, 731; net, 2,348,801 

REPORT.—Statement for 1904 was in V. 80, p. 1909. 

Years ending Dec. 31 1904, 1903. 1902. 
Gross earnings............ «--- £5,689,130 £5,916, mr 25,189,079 
Transportation expenses..... 4,100 660 4,209 11 3,578,433 

21,588,470 21,707,4 i353 21,610,646 

21,787,236 21,891,170 21,811,658 

155,206 155,206 »206 

Interest on b’dsa and deb. “. 1,070,507 1,068, pe 1,066,152 
Advances to controlled ro: 4,809 


.768 

Dividend on guar. stock...... * (496255, 533 (4%)214, 160 (4%) 208,792 

Do on Ist pref. atock..... )170,841 (5%)170,842 (5%) 170,840 

Do on 2d pref. stock..... i )126,420 (5 126, 420 (5%)126, 420 

Do ee stoc (2% )143,293 pe 71,649 

Ee ur.23,920 def.21,342 f. 24,167 

President, Sir C. Rivers Wilson, . Londen: Second Vice-President’ and 
General Manager, Chas. M. Hays.—(V. 80, p. 1909, 2457, 2620.) 

Grand Trunk Western ay yet from Port wy, Mich., to 

Dhic. & West. Ind. RR., 330 miles,and trackage Chicago & West. In- 











LANDs.—Sales for year 1903-04 were 554 acres for $79,754 and 51 
town lots for $3,010. The net amount due on land contracts June 30, 
1904, was $2,297,646; lands unsold, 790,380 acres, to be reduced 
about 650,000 acres . tinal adjustment with U. 8. 

Minneapolis & St. Cloud grant was 425,664 acres; unsold July 1, 
1904, 19,048 acres; sales in 1903-04 were 1, '642 acres for $10,570. 
DIVIDENDS, be Py — 7 ),"97 ’98 ’99 ’00 ’01 '02 to Aug.,’05 

Gt. North. 5 p. 6. yearly. Slo 64% 7 FT Ta 7 yriy. Q-F) 

Also in 1898 50 p.c. in Seattle & Mont. stock, which was then ex- 
changed for 40 p.c. in Gt. Nor. pf. V.66,p. 1044, 1188; V. 74, p. 829. 

The dividends declared payable on Great Northern stock sacmenes 
for stock of Northern Securities Co. from May, 1904, to + 1905, 
both inclusive, were in Apr., 1905, being divtribatea on the liquida- 
tion of the latter. V. 80, p. 1479; v. 78, p. 1781; V. 79, p. 213, 270. 


Bonps.—S8t. P. Min. & Man. consol. mort. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior ee It is a tirst en on 
the land grant and on 670 m in Minnesota and a 
second _— on the remaining 1,873 miles in nesota and the Dako- 
tas, the prior liens on which average only Bont r mile. V. 64, 
p. 518. Montana Extension mortgage is ag for extensions 
and for second track. Abstract Y. 45, p. 342. 

Pacifie extension mort. 26,000, cag d tee for bonds at aseee 08 bse 
mile in Montana and pigs © west of rome nl 23,000. 
of this issue (of which 21,000, poem were earth Bey BO, of 
collateral iw bonds Sept. 1 1898. V. 66, 044.118 80, p. 
1111,1174 See abstract of mortgage, Vv. i+ 

In 1904 the Gt. Northern and wy) Pacitic h ad soquired ° 
661,000 of the Chicago Burlin, uincy RR. $110,839,100 ots 
in exchange for their joint ed per cent gold bonds, secured 
by the deposit of the stock in trust, on basis o in bonds for 
each $100 stock. See circular, V. 72, p. 871, 1034, 1135, and applica- 
tion to list. V. 73, p. 294, 903. 

Bastern Railway of Minnesota.—First mort. covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mortgage 
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ILR INTEREST IVIDENDS. Bonds—Princi- 
RA ADE. Miles | Date \size, or| Amount FOR Di - pal, When Due. 
For explanation of column headings, &c., see notes} of of Par /|Outstanding|Rate Per; When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cent. |Payable} 
Great Northern—( Concluded )— 
Willmar &8'x F’lls 1st M.,g.,gu.p.&1, (end) Ce.c*&r 205 | 1888 5g. |J. & D.IN. Y., 32 Ni uStreet.| June 1, 1938 
5g. \J. & J.IN.Y. ian ringBros} July 1, 1911 


Minneapolis Western 1st mort.. gold, @r.....0* 2/1891 
Gt. No. rH  f en con. te .Ce.text; .... | 1905 
Green Ba: tern RR.—Stock. See text........| .... 


Deventares Class A A, incomes, text, non-cum..c"| .... 1896 


oun B, incomes, after stock, non-cum....... o*} .... | 1896 
Greene RR. (N. J.J BODO. ococcnccocsccocseccesces oops | eae 
Greenw. & Johnsonville—1st M., $500,000, z. S.c&r. 21 | 1904 
20. —Ist M. $12, 282,000, 09 ss COS. (sm) .... | 1899 
Beaumont @ K.0.— istM.,$ £-AB.c 62 | 1893 

“ad mere 4,819,000 per mle@i 76) 000 are 6s)ABBc| 62 | 1893 


0.,gold, ack, & & i. end. A B.text.c 77 | 1900 


our a é XA itiand™ sees 5,500,000 ——- a ee 
st ref. and te: es fund, N... 281 | 1902 
Hancock a dalumetBee ieee RANGE RR & | Quin 
lannibal . Joseph—B8ee cago ur! im cy. 
Harriman @ Northeastern—1st M., gold, Ce ......- 22 | 1895 
Harrisb. Portsm’th Mt. Joy @ ene. Books, . C. BB) cece 
1st mort, (ext’d in 1883), ger .&i. Pa. GP. 53 | 1853 
» pod Oonnecticut ii cmmsassasel DEP) ness 
mortgage, oe be in gold in 1903...........| 109 | 1883 
geste @ Fl. So —1et M., $400,000, g., gu.p.@1.| .... | 1902 
Henderson B’dge 0o.—See LOUISVILLE & NASHVILLE RR. 
Hibernia Mine RR.—Stock..........22+222++-----0-- 4% | .... 
Hocking ag Ry.—Stook, com., $11.000,000..| 2.2 | 222 


3 pret, non-cum. (see text), subj. call at par.| ....| .... 
Colum tate toa alley 1st mort., gold... c* 76 | 1867 
Col. & Tol. lst M., g.(Col. to Walb.) ext. in 1905.0"| 118 | 1875 
Ohio & West. Va. lst M. (Logan to Pomeroy)c*.. 85 | 1880 
1st con:si. mort., $20,000,000, gold.Ce..........| 346 | 1899 





















- 





A. & O. w York. Apr, 1, 1985 
5 Feb.’05| Feb. |N. ¥. omtos, 2 0 Wall. St.|Feb. 1, 705, 5% 
5 Feb.’05| Feb. do do b 


cooses ocee do do socsena 
J. & D.|D.L.&W.off.26 Exch. Pl.|June, 1808.5 
4g. |J. & JN. ¥., Stand, Trust Co.| Jan’ 1, 19 
6g. J. & J.\N.Y., M.&Tr.&Lon.| Jan. 2, 1 
g. |F. & A. N'Y, 5 Nassau St. | Aug. 1, 1913 
5&6. \F. & A. do = Aug. 1, By 
5g. \J. & J. : S July 1, 
eeecen osned ven.18) "00-19 1% 
g 5, & 3-18 ¥,, Fisk Hobinson| Feb. 1, 19 
1d 5s of 1/896 rem/ain outstanding. 





. |. & J.|N. ¥., Central Trust Co.| Jan. 1, 1916 
J. & J.|Phila., Company’s Office| July 10,05, 4 
J. & J. do do July 1, 918 
F&A.31 Hartford. Feb. 28,'05,1 
\J. & J. do July 1 tbs 
A. & O. ee acted 1982 
6 |A. & O.| See Centralof N.J. |Apr.10,/05 a% 
$in1905|J. & J.|N.Y., J.P. Morgan & Go,|July17, '05, 
4in1905|J. & J. do do July17,’05, 
4g. |A. & O. do do L 
4g. \F. & A. do do Aug. 1, 1955 
7” |M. & N. do do ay 1, 1910 
4lgg.|J. & J. do do Tay 1, 1999 




















of 1898 Dg for extension built from Fosston, Minn., 
to the he: f lake navigation at Duluth, and also for future require- 
ments, including the retirement of the $4,700, 0001lst5s at maturity. 
They are a at 105 on three months’ notice after Apr. 1, _— 
—V. 66, _— 1. Montana Central bonds cover several roads. (See ad 
CuHrkon. Dec. 12, 1891.) The Manitoba guarantees these “7 ont 
Great Northern assumes guaranty. See form of latter, V. 74, p. 680. 

The Willmar ¢@ Sioux Falis bonds are endorsed with jo int and several 

ty of the Manitoba and Great Northern sompanies. Further 

sues may be made at $17,500 p. m. for additional road. V. 56, p. 247 

Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835. 

The 21,500,000 two-year sterling loan due Dec. 1, 1905, is secured 
by deposit of’ 22,000,000 St. Paul Minn. & Manitoba Pacific extension 
sterling 48. The certificates of Pe articipation issued by the bankers are 
in denomination of 2200, or $972 each V. 77, p. 1873. 

GENERAL FINANCES.—Total funded debt per mile of main track (4,7 
miles) in the hands of the public, $20,374. V. 77, p. 978. Toniscioad 
1903-04, 447 tons. 

EARNINGS.—Great North’n system (incl. 8t. P. M. & M., East. of Minn. 
and Montana Central) July 1 to June 30, 1905, 12 months, $43,994,034 
against $40,962,197 in 1903-4. 

ANNUAL REPORT.—Report for ree was given at length in V. 79, 
p. 1949, 1958. See also editorial p. 1 

(1) OPERATIONS GREAT ot ool SYSTEM PROPER. 
1904, 1903. 1902. 

Year ending June 30. 

Aver. miles operated. ion 
Grogs earnings..... ° 
Net earnings. ....-. 

P. o. of expenses and taxes... 


(2) GREAT NORTHERN INCOME ACCOUNT. 
Year ey ag June 30. 1504. 1903. 1902. 
Net earne. St. P. M. & Man.... - $16,679,973 $17,961,876 $13,268, 998 
Interest on bonds owved ...... 395,896 396,871 380,635 


5,623 5,490 249 
$40,057,352 $40,785,647 $36, yitt 2°6 
045,010 19,234:692 17,003,398 

4°95 52°84 52°81 





~ 
@ 


Divide: ds on stocks owned.... 751, '340 $50°267 1,419,960 
Profit on Treas. secur. s0ld.... —_..-.-.. 74,034 "363, 177 
Rentals of leased lines....... ae 119, 751 114,385 176, aed 
Bille receivable .......--..----- 1 '492 1,491 

General int. and other income. 354,496 402,424 a7aial 





Total receipts.........- — pos, 748 $19,801,846 $16,085,456 

Paid rental 8t P. W.&Man.... $3,973,603 $3,992,737 742,546 

Great Northern diviaends..... (7)8s¢ ty 1925 (7)8,073,973 (7)8,225,92u 
, 


Renewal, etc,, fands...-..----- 2,000,000 3,000,000 2,000,000 


Balance, surplus..............8F.$3,432,595 sr. $4,134,636 sr.$2,1 16,990 
(3) OPERATIONS OF WHOLE — 











Year end June 30,'04. Grose. Net. Mh. ine. Tot. net 
Great Nor'hern Ry . - $36, at! $16, a PH. $929. 275 $17, 609,2 248 
Montana Central Ry... 2,376,127 25,572 1 "020, 624 
Will. & Sioux Falls ky. i’ 487, 148 320'1 4 518 "324, 672 
Dul. Water. & Pac. Ry. 131,121 49, 831 "201 50,032 

Po Ry. sys. proper. . $40, 40,057, yo $18,045,010 eoee. rer $19, ty 576 

Spok. Falls & No. Sys - 967,4 241,420 5,8 

ee 8s Union. ... 29°, "454 200, 235 Fy 688 308. 924 

Minneapol's Western.. 58,119 18,690 8 18/698 
Daluth Terminal....... 34,413 RZBOO — cccce » 13,500 


Tot. for the system. ..#41,414,805 $18,518,855 $973,679 $19,492,535 


From this last result ($19,492,535) in 1903-04 paia total interest 
charge of all companies, and guaranteed divid’s on St. Paul Minne- 
apolis & Manitoba stock, etc., not owned, a total of $5,115,028, ana divi- 
dends of $8,683,925 on ‘the stock of the Great Northern Ry. Co. and 
$2,000,000 for appropriation for renewal funds. 

In 1901-2 (10 months) received $00,000 (5 per cent); in 1900-91, $1,920,000 (12 
per cent), in dividends on Eastern Ry. of oan stock; in 1902-63 on Montana 
Central stock, $200 000 (5 p. ¢.) and in 19:3-04, $350,100 ANY Pp. c.) and on Willmar 
& Sioux Falis stock in 192-03 and 19v3-04, each $280,000. 

OFFICERS.—President, James J. Hill, Ay 3 Paul; lst Vice-President, 
Louis W. Hill, St. Paul; 2d Vice-Pres., R. I. Farrington; 34 Vice-Presi- 
dent and Sec’y, E. T. Nichols, New York; 4th Vice- ‘68., J. W. Blabon; 
Treas’r and Asst. Sec’ ,E. Sawyer, St. Paul; Asst. Seo’ youd Asat. Treas., 
N. Terhune, New York; N. Y. office, 32 Nassau St. 

Directors.—J. J. oa a okrederiek Bg user, E. Sawyer, uM. D. Grover. 
R. I. Farrington, ‘annon, J. N. Hill, Louis W. Hill, Wm. Dea 
—(V. 79, p. 213, ve3e, 1949, 1958; V. 80, p. 1111, is. 1479.) 

Great Northern HKailway of Canada.——Owns main line 

tween Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to 
Hawkesbury, on the Canada-Atlantic Ry., 168 miles, with running 
rights over Q. & L., St. John to Quebec, 58 miles; branches, 6% miles; 
leases Chateaugay ‘& Northern, Joliette to oe total operated, 
268 miles. Owns elevator car shop 8 at Quebec, ete Vv. 71, p. 1220. 

The 4s of 1905 ($7,962,000 authorised issue) issuable per plan \¢ 79, 

2795, are subject to call at par —- ten years from date. O the 
Bonds, $4,962,000 guaranteed principal and interest by the Canation 

rthern Ry. ., are issuable to retire old bonds and pay off other liens 
oan debts, and the remaining $3,000,000, at not exceeding $20,000 
per mile, tor additional mileage constructed or acquired. 


EARNINGS.—For year ending June 30, 1903, yo ages were reported 
as, gross, $369,328; def. under oper. expenses, $8,322. rt for year 
ending June 30. 1902, in V. 75, p. 1352, showed gross, soh4 764 

President, D. B. Hanna, Toronto ; 1st Vice-Prest. James MoNaught 
35 Nassau St., N. Y. —(V. 79, p. 2455, 2642, 2697, 2795.) 

Green Ba * Western RR.—Road owned from ney ae Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to na, 4m. 
HISTORY.—A reor; ation June 5, 1896 (per plan in ve ei. ri p-A71) 

of the Green Bay ona & St. 2 Ta sold in oe May i 

a, —There are no fixed charges on the pro y other 1506. 
taxes, nor can any be placed thereon, or the pro sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 21, per cent in it, if earned, then common stock to 21 p.c., 
then the two share ratably ; but after 5 per cent has been “ on both, 
lass B bonds are enti ed to all surplus earnings. See 471. 
A pocteeee committee, J 4% H. Davis, Chairman (Louis Mw” gden, 

25 Broad 8t., Secretarv; U. 8. Trust Co ,de. tm? yen deosite 
of “B” debentures before Aug. 1, 1905. —v 8l,p 1 


DIVIDENDS— 1898. 1899. 1900. a a ion. 1008 108, a ad 
Class “A” A sessaa p.6. $2 2, 21g lg 
Stock, 14s 21 3 ‘ ri 5 


p. . 
REPORT ! for; year ending Dec. 31, 1904, in V. 80. p. F poneg showed: 
Freight. Passen’r. Gross. Ne lazes, etc. Bal.,sur. 
1904......8446,852 $145, 545 $592,397 $225, 945 $20,358 $205,587 
1903...... 433,524 146, 070 579,594 223,432 15,143 208, ase 

From bal. pala in 1904 on debent. “A,” 5%, $30,000; com.stock,'5 
oe, 000 ; in 1903, on deb. “A,” $24, 000, and on com. stock, $100 

DIRECTORS.—8.8. Paumer, Pres.; Mark T. Cox, Seo. and Treas. -, 40 sat 
8t.; C. Ledyard Blair, J. A. ‘Jordan, W. J. Hunt.—(V. 81, p. 155). 

Greene RR. —— road from Chenango Forks to Greene, N. Y., 
8 miles to Delaware Lack. & W. for term of charter for 6 p, oc. 
on stock. Capital stock, $200,000; par, $100. The $200,000 7 p. «6. 
bonds which matured Déc. 1, 1902, are held in the D.L.& W. treasury. 

Greenwich & Johnsonville BR.—Owns from Schuylerville to 
Johnsonvilie, 21 miles, including extension from Greenwich to Schuy- 
lerville, 74s miles, completed in — ne $225,000. Bonds, see 
table above. For year ending June 30, 1904, gross, $70, i "net, 
$23,080; interest on bonds, $7,600, dividend (4nc C. . 89, sur., 
$6,481. President, I. ©. Blandy; Auditor, J. oDaniels. somos’ 
Greenwich, N. Y.- (V. 78, p. 342, 1781.) 

Guatemala KRy.—V. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. 902 

Guayagull & Quito BRy.—(3's9-foot * feats .)}— Projected from 
Guayaquil to Quito, Eovador, about 290 with we branches. 
Of this, 165 miles, from Guayaquil to Riobamba, ase, in operation. 

Stock authorized, common, $7,032,000; preferre er cent, cum., 

000. The bonds are guaranteed, ‘princi al and nterest, by the 
Government of Ecuador, secured by a first lien on all the Ous ms 
duties of the latter, it receiving in consideration 49 p. o. of the common 
stock. Interest in London is payable at Glyn, ills, Currie & Co. 
All the bonds are eye for a sinking fund of 1 p. o. yearly, and 
in addition $1,014,000 (of which $417,000 are now outstanding) are 
subject to call at par for a special sinking fund. 

For calendar year :904 earnings were: Gross earnings, £68,049; 
cash from Government of Equador to pay interest on bonda, £121,- 
348; total, 2189 397; o, erating expenses, 267,600; interest on bonds, 
2121 348; balance, sur; lus 2414 

President, Archer Harman; Vice-Pres., T. H. Powers Farr, New York; 
Sec. and Treas.,8 H. Lever, N. Y. Office, 27 Pine 8t.—(V. 81, p. 155.) 

Gulf Beaumont & K.C.Ry.—See Sup. for Oct.,1902;V.77,p.1225. 

Gulf & Inter-State Ry.—See page 463. 

Gulf & Ship Island KR.—(See Map.)—Owns trom Gulfport on 
Mississippi Sound, Guif of Mexico, to Jackson, Miss., 160°5 miles; 
branches, Maxie to Columbia, 48°75 miles, and Saratoga to 
Laurel, 41°75 miles; Mendenhall to Silver Creek, 30 miles; total, 281 
miles; 75-lb. rails are being laid. Important harbor improvements 
have been constructed at Gulfport, including an extensive system of 
docks, piers, etc.; also a channel 7 mileslong extending to deep water. 
From Mendenhall to Columbia, 60 miles, is under construction, of 
which 35 miles completed June, 1905. 

STOCK.— Capital stock, Be 500,000 (par of shares, $100) all outetand- 
ing and deposited with N. Y. Sec. & Trust Oo. under a voting trust; J. 
T. Jones, Harvey E. Fisk ‘and Charles K. Beekman, voting trustees. 

DIVIDENDS.—Apr., 1903, to Jan., 1905, both inclusive, 1 p. c. quar.’ 
none since. 

Bh oe the new 1st 5s ($5,000,000 authorized), $2,750,000 were 

ed to refund the old bonds (only $16,000 of the latter Aes} now out- 
senting, the remainder were issued as follows: $1,000,000 to com- 
yg the gee at Gulfport, $500,000 for new equipment and $750,- 

for 75-lb. rails and other improvements to roadbed and struct- 
ures. A duane fund of one cent yeasty 2ecowing. operative Jan.2 
1905, may purchase bonds at not exceeding 1 but the latter cannot 
bedrawn. To A pr., 1905, $47,000 had os poe be See V. 74, 
p. 426, and wera list, V. 74, B. 1297; V. 81, p, 2 

EARNINGS.—For 11 months ending M } 





1804, ™ a1 Tio 10,531 42 9 Sa2 G0 007 ™* s380,t6 Si SLOTO 
“or Bi gapase "Sessa | Lose 43,415 333,189 
"Teeeenessiakaeen for year ending June 30, 1904, was given in V. 79, 
p. 1701, showing (261 average miles), gross, $1,829,516; net over 
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Miles | Date aim, or! amount 




































































For capinnetion of ovlumn headings, &., see notes} of of ‘ar Rate per| When | Where Payable, and by| Stocks—Laat 
n firat page of tables. Road.| Bonds| Value. | O™tstanding!Co,0” | payable Whom. Dividend. 
Hoek V (0on.) K.&0.C &C.1stM.g gu. red.110af’ll] .... | 1901 | $1,000 | $3,000,000 5g. |\J. & J\|N.Y.,J.P.Morgan&Co.| July 1, 1951 
Con. Coa) 1 st V1. ,83.600,000.g gu.sf.’06,red.110af.’128} .... | 1902 1,000 2.750,0°O ej P &A. Peb. : teas 
Equip notes, payable monthly. ... ........-.... ---- |1900-1| Various 427,438| 5& Various aw v. emer &CoJ/To July 
Oar trusts, z., $80,000 semi-ann.S. (V. 75,p. 741)| .... | 102 | 1,000 1,120,000 4 49x |M. A tog Pigt 
Hoosae tunnel & Wilmin oe PRE anne 100 250,000 |2 in 1903) Dec. 31. Wilmington, vt pic 
lst mortgaxe, $250,000, gold. OB............... 25 | 1892 | 1,000 50,000 5 g |M. & 8 |Bost.,Old Colony Tr.Co. ao : 1 
Houst F @W Tesas— 5 Ru. vp &1. an P.On..c’| 191 | 1893 1,000 2, ,000 5g.\M.&N N. Y., 120 Broadway. | May 1, 
lst M ,#3,000,000,4. ? not —? SE sit cediakean 191 | 1893 | 1,000 801,000 5g |M.&N. do do May 1, 1938 
Houst.@ Tez.0.KR. state of Tex. ae Be lien 1st 75 m. 75 | 1870| ...... | See text. 2 ae Houston, Texas. ——, 
let M.L«r.g.red.110, pan. $3,206,000 pd. Cec*a&r| 453 | 1890 | 1,00° 4,842,000 5g. \J. & J.| N.Y., 120 Broadway. | July 1, 1987 
Con. M., |. g., g., red. at 110, int. guar.F. c*ar| 453 | 1890; 1,000 2,430,000 6g. |A. & O. do do Oct. 1, 1913 
Gen. M., goid, int. guar., end............. Mipo"ar| 453 | 1890 | 1,000 275,000 4g. |A. & O. do do Apr. 1, 1921 
Waco & N W Div., lat M.,g.,825,000 p.m.Ce.o*ar 58 | 1900 1.000 1,105,0''0 6g. |M. & N. do do ay 1, 1980 
Austin & Northwest , lst g.,20.p.&1.¥ip.c*ar| 103 | 189) 1,000 1,920,000 5g. \J. & J. do do July 1, 1941 
Ft. Worth & New Ori, lat M; Ww Wax. to Ft_ W.). 41 | 1895 1,000 709.000 6 Pl _ = . 31, 1925 
O.Tex.4 N W,lat M. gu 8. Pao. (Gar. to Wax.) F 12 | 1881 1,000 180,000 6 A. & O.| N. ¥.,120 Broadway. | Oct. 1, 1911 
Hudson y Aethah venti = “(816 000.0: 0187% cum )| ... cose 100 ,000,000| ...... PT ee <aseenn 
Huntingdon @ Broau lop—Common stock........ 64 ese 50 1,371,75U See text |\J & J.|Phil. Of. 4thaWalnutst. Jan 28 ’04,1 
Preferred stock, 7 per cont, non-cumulative.... can 50 J ,000 54 in ’05|J. & J. do July 23, 05, 3 
lst M., extended in 1890 (int. only in gold) P 64 | 1854 500 416,000 4g. |A. & O. do do ~s 30,1920 
2a M., old 7s, extended in pn Ty &1.,2.)...GP 64 | 1857 500 367, 4¢.\F. & A. do do Feb. 1, 1925 
3d mortaxe, conavl., oxt. in gold in 1895 GP.c*| 64 | 1865 | 1,000] 1,497,000 5g. |A. & O. do do Moh. 31, 1925 
Consol. car trust, #68, due Oct. 1 yearly.... ---- | 1896 1,000 36 000 5 A. & O |Phila.,Merchants’Trust/Oct. 1,'05-1906 
14th ser. car trust, 829.000 yearly Deo. 1. ~—. ---. | 1899 | 1,000 05.000 a J. & D.| Penn. Oo. for Ins., &c. | To Deo. 1,'11 
Iberia @ Vermilion—\lst mortgage. ...........-.---- 16 | 1893 | ..... 322,000 5 F. & A.|N.Y.,80.Pac.Co. 120 B’y| Aug , 1943 
Tinow Central—stwocok, $95,040,000. ...... ...----- oaee oace 5,040,000 (7 in 1905|M. & 8.|N. Y., 135 B’way & Lon. |Sept.1,’C5, 34 
Leased line 4 per vent stock, quar. (see remarks.)| .... | .... 100 | 10,000,000 4 J. & J. do do puly, 1 . 2% 
let =<. of Sterling bds. old 68 ext. = 1895 1875 8200 2,500,000 4g. |A. & O. Lenten. Apr. 1, 1 
1 874 e Sterling bonds, due 190: 1875 | £200 ,000,000 5 g. |J. & D.|Lon., Chap.. M.,G@. &Co.| Deo. 1, 1905 
15,000, 000 4s of 1886, due 1951 rola. rar 7061 | 1886 | 1,000} 1,500,000 4g. \J. & J. New "York, 135 B’dway.| Jan. 1, 1951 
ba o) San of 1886, due 1951, 1886 | 1, 2.499,000| Bigg. |J. & J. do °° Jan. 1, 1951 
ae o | Be of 1895, due 1951, zoid. oar 1895 | £200| £500,000; 3g. |M. & 8. Lond ar. 1, 1951 
we 3's of 1903, due 1951, x...c*ar | 1903 |1,000.40.) 3,000,000! 3% ¢./A & O.| New york & ‘London Apr 1. 1951 











taxes, $600, 580; other income, $11, “ charges, $279,06~; dividends, 
$200,000; hal ‘aurolus, $133,313. Prea., Jones, Buffalo, N. Y.— 
(V.79. p. LIO1, 264 ; V. 80, p. 1le2 2621; v. 81, p. 211, 264.) 

piaevtenae «& Nersthenetere BRy.—Harriman to Petros, Tenn. 
22 miles’ In Jan , 1903. en ire stock acquired in the interest of the 
Cincinvatt, New Orleans & Tex. Pac. Ry , but will be operated separ 
ately. V 76,p 157 Stock, $60::,000. Year to —. 31, 1902, gross, 
$81,805; net, $39,981; charges, $18,000.—(V. 76, p. 212.) 

Martford & Connecticut Western Ky.— Hartfor , Conn., 
Bhinecliff, N. Y., 109 miles, and branch, 14 miles. Leased’ till > 
1940, to Cent New England Ry. (now controlled by) N. Y. New Haven 
& Har ferd RR.), the rental paying charges and 2 p o ‘per eee on the 
stock, of which $1,390.000 is owned by lessee. ~(V. 76, p. 1084.) 

Hawkin-vtite & Florida Southern KRy.—Wor b to Hawkins- 
ville, Ga , 44 miles. steck. $100,000, of whith on--half acquired in 
Apr., 1404. by Georgia Southern & Florida, which guarantees bonds 
(see table above , p ineipal and interest. Year euding June 30, 1903, 

ae, 8 9, 59. net, #22,255. Pres., Bird M. Robinson, 277 Broadway; 
urer, ©. H. Rey nolds. (V. 78, p. 1781; V. 79, p. 25*5.) 

Hibernia —} #H.—Owns from Rockaway, N. J., to Hibernis 
Mines, N.J.,4 Leased to Cent. of N.J.in 1890 for $12,000 per an. 

Hocking Valley matwaeee Map.)—This company owne 
main line from Pomeroy, O bridge, O., 250 miles, with track- 

(Penn. RR. System) Walbridge to ‘oledo, 6 miles; branches to 
ens, Nelaonville, etc., 73 miles; leases Weliston & Jackson Belt 
.. McArthur Junction to Jackson, 18 miles; total, 347 m.; 2d track, 
m. In Uct, 1 02, acquired ati the securities of Zanesville & West. 
Ry., Columbus to Shawnee and Zanesville, O., with branches 126 

les (ot which 40 m. not owned) operated separately. V. 75, p. 906. 

History, &c.—Successor Feb. 25, 1899, per plan V. 68, p. 231, of 
Columbus H ock. Valiey & Toledo Ry., foreclosed. © coal lands, from 
which the bulk of the business is derived, aggregate about 20,975 acres, 

and are covered by the consol. mortgage In 189, ac uired control of 
Toledo & Uhio Central Ry. (which see), by purchase of entire issue of 
$8,421,000 Middle States Construction Co. collateral 38, which are 
secured by Ca of the entire stock of the Tol. & Ohio Cent. Ry. 
except $54,100 common and $11,600 preferred (See V. 69. p. 134 ); 
but that road is operated separately. See STOCK below. 

PREFERRED STocK.—Has preference as to assets and dividends and 
is ent tle d to shure equally with common in any dividend above 4 per 
centin any yea. V. 80, y. i111, 

Sa.e or Stock, Ero. In June, '903, $6,924.200 of the outstanding 
* },000.000 common stock was sold to five RR. companies, viz.: | he 

Oin. Chic. & St. L. (two-sixths tnterest) and Balt & Ohio, Ches. & 
Ohio, take &h & M South and Erie (exch one sixth), the vwners re 
ceiving $103 per share above all expenses. There were i~sued by J. 
P. Morgan & Co $7,270,110 three year 5% gold “participation certifi- 
cates, me due June 28 1906, int. payabl+ J.&4D 28, secured by the stock 
+4 aired. The companies are yo in the hae named. 

5, p. 1301; V. 77. p 36, 1225; form of cert., V. 77, p. 1874. 

Drvipenps.—On pref., 1900, 349 p.c.; 1901 to July, 1905, inel , 4p. o 
perannum. On com. July, 1901, to July, 1905, incl 3p. oc. per annum, 

Bonps.—The consols ($20,000,000 authorized) besides a lien on the 
entire pro property. subject only to $5,832,000 prior bonds, have a first 
lien on all the coal lands $5,832, 000 consols are reserved to retire 
the existing bonds (these existin bonds, however, may be ex- 
tended at maturity) and $5,645,000 for the pace ¢ of v 72 ors. perty 
and betterments. of which $4, 435, 000 sold in 1899-1904 p. 338; 
V. 74, p. 1038; V. 76, p. Soa ry . 949. Substantially all’ of the 
bonds and stock of the Ohio Lan y. Co. and the Weliston & Jack- 
son Belt Ry., 18 imitles, are de ited ander ssid mortgage. V. 68, p. 
823. Guarantees Kanawha & Hocking Coal & Oke Co. bonds. V. 74, we 
¥ vy". 77, p. —_ V.80, p.2219, 2401; also Continental Coal Co. bonds 

4 49 

Col. & Tol ‘lst 7s were ext’d 50 years at 4 p. c. in 1905. V. 81,p 211, 

LaTest EARNINGS.—For 11 months ending aay 31: 

Ll mos.— = rves Net. Oth. ine. ores, Balance. 
1904-5....85,4 5,541 $1,767,198 $371. 025— $82'.6%8 $81,314,535 
1903-4... 5243629 1,707, 375 367,575 894.515 1,180,435 

ANNUAL Reérort.—Traittic is mostly freight,and over 65 p. o. of this is 
i. ——J~ coal. Average train-load is large—in 1904 554 tons. 

Report for year ending June 30, 1904. was given at length in V. 
79, p. 1262, 1282; see also edi editorial, 1236. 
903-04. 1902-03 1901-02. 
Gross earnings “ veces QS-725. 483 049,698 $5.316,523 
Net eurninxs after taxes...... .$1,872,863 2,211,172 $2, 087, 192 
686,8 504,549 





Ge ED. coseccoces seacence 550,901 61 J 
Total available income....82.423,764 $2,898,033 $2,591,741 

Fixed charves. enunedes 8,971 1 "093,935 989,“68 

Dividends on preferred. wecceeee ry 200 (4)560, 000 (4)560,000 


Dividends on common. voscesees(3)330, 000 (3)321.324 (3)312,648 


Balance, year’s surplus.... $504,593 $922,774 $729, 7 
OFFic Eks, —P esident, N. Monsarrat, Colamipas, Seo. and Treas., 
N. Cott, Columbus. Axa’t Seo. # qe A. H. Gilliard, New Tau” 
Dikectons (haries B Alexancer, Robert Byer, M Gallaway. Thomas F. 
Ryan and ‘ barie« Steeie. New oo Ralph W tees Ch+rles G — 
and 5% H_ tlevt, Cleveland; P. W. Huntington N. Monsarrat 
8. Warner ano Wiiham N. Cott, Columbus, Oty: 81, p. @1i. )" 





' 





Hoosac Tunnel & “ timington BH.—NaRROW GAUGE.— 
Hoosac Tunnel, Mass., to Wilmington, " Lage 25 miles. 

in 1904 purchased by syndicate. V.7 vit 903. 

Earnings for year 1903 04, gross, $67,421; net, $17,308; bond inter- 
est, $12,500; dividends (2 p. c.), 85,000. Divs. ip 1896, 1 p o.; 1897 to 
1903, 2 p.o. yearly Pres.. John P. Kellas, Malone, N. Y.—( 79, p. 903.) 

Houston East & West Texas Ry.—Owns from Houston, Texas 
to Sabine River at Logansport, 191 les, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 39 miles. Re 
org-nized in 18 without foreclosure. Stock $1,920,000. of which 

1,905,000 owned by So Pac. Co., which has guaranteed &2,199.000 of 
the bonds, principal and interest, by endorsement, reserving the right 
to redeem them at 105 and interest at any time »n six months notice, 
guaranty, V 70, p. 841; V. 71. p. 236. Year 1903-04, groas, $824,344; 
net, $107,014; pt Deming $178,569; vdal., def., $71,555 =f¥. 73, D. 2384.) 

Houston & Texas Ceutral Rallroad.—(See Map of Southern 
Pacrjic)—Owne from Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, Tex., to Llano, Texas, via Austin, 215 miles; Bremond to 
Roses, fex.,54 m. Garrett to Ft. Worth, a m.; other 30 m.; tota) 690 m. 

AisToRY.—Successor April 11, 1893, @ railway company fore- 
closed Sept. 8, 1888 Reorganization oan. 45, p. 792,820 On Aug 22, 
1901, merged Austin & See ete. Litigation, see V..74, p. 680. 

Bonps.—The bonds are being reduced with proceeds of 
land sales. The /jirst yo Es oy — 634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the road. 

The So. Pac. Co. guarantees interest on ali bonds. The first morigage 
bonds and the consolidated oveen bonds may be called for redemp- 
— at at with roceeds of land sales. See full abs/racts of all the 

wort . 242. Of the $5,068,000 consolidated 6s authorized 
149 tat ~ uded in the amount outstanding above) are held as 
ee security for the general 48 There were a'so June 30, 1904 50,- 
Lampasas extension interim 5s, all owned by So Pace Co. tock, 
$10,000,000, of which the So Pacitic Co. owned +9,996 000; par, $100. 
V 76, p. 1084, 1192, 1407. In 1902 3 a dividend of 6 p.c. was paid 
out of accumulated surplus. 6. Be 1407. As to school fund o 
for $673,100, see V. 64. p 11 s7 Fe 6, p. 471; V 70, p. 686. 

Lanps.—The lands June 30, 1904, held for cancellation of 1st and 
consol. mortgage bonds, consisted of 2,170,056 acres; land contracts 
outstanding were #936,906. V. 65, p. 869. 

In year 1903-04, gross, $5,200, 1072; net, $1,136,061; other income, 
$9,784; charges. $960,230; bal, surp., $145,615. Vv 81, p. 264.) 

Hudson Companies,—Owns a controlling interest ip the New 
Yok « Jersey (tuunel) RR, which has a partly «completed tunnel 
railroad from Hoboken and Jerse City to New York, at or near 
Christopher st , and in the Hudsun & Manhattan RR, whieh proposes 
to build a tunnel road from Church Street, between Cortlandt and Ful- 
to streets, to a point in Jersey City near the Pennsy'+rania RR. 
station. This company will Seance the completi no’ the tunnels and 

rovide necessary extensions, connecti ns, terminals and equipment. 

pon their com pletion in 1907, or soon after, the tunn«ls “ill form as\s- 
tem running »long the New Jersey shore from the Penn. RR. deport, pass- 
ing uoder the Erte RR. passenger station to the De'i. Lack. « Western 
station in Hoboken, with two arms to New York, one from the Penn- 
8\lvania station, Jersey City, the other from Hoboken. See state- 
ments of 6 »ntrolied cos. mn this Section. Has long-term contrac’ with 
the Penn. RR fer the transfer of passengers. Incorporated in New 
York Jan 9, 1905. V. 86, p. 182. Floated by a Fisk & Sons. 

Stock authorize d, $21, 000, 000, in $100 shures, of which +16 000 000 
is preferred, 25 per cent paid in, the latter beine all subsc:ibed for at 
par, payable in instalments of not over 25 per cent eah. 

The preferred stock is “entitledin priority to every other dividend or dis- 
ribution, tO ‘eoa:ment of the amounts paid in with? ver cent per annum 
thereon from date, of payment,and in «ad tition to one fourth of every other 
divi ‘end or distribution, but uot entitied 'o vote for 5 years nor until full paid.” 

President, Walter +. Oakman; Treasurer, Henry A. Murray; & a; 
Kenyon B. Conger. Office, 111 Broadway, N. Y —(V. 80, p. 162, 222.) 

Huds -n & “Nanhatiaa HKy,.—See page 463. 

Huntingdon & Broad Top Mt. KR. & Coal Co.—Owns from 
Hantingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles. 
Drv.— '92. ’93. "94. "95. '96. '97. 98. "99 "00. 01. 02. '03.’04 1905. 
Oncoom. 4 5 54% 4 100000 65 (14 =#0 
qa s FT FT FSCS OeFT ek é rte 51g 

ANNUAL REPORT. pene - 1904 was oe in V. = p. 1724 

Interest. Divid’n Balance. 
BEDS .cccccess 3676, Bil $253, 637 $106, 190 $143 ti sur $13,730 
SOE 934,532 372,058 106,190 208, ba7 sur. 57,282 
—(V. 79, p. 151; V 80, p. 650, 1479, 1724: V. 81,14. 211) 

Iberia & Vermilien KRH,—Salt Mine Jct. to Abbeville, La., 16 
miles. Stock, $300,000, = which $298,500 owned by Morgan's Louis- 
iana & Texas KR. & SS. Co. (So. Pac.). Year 1903-04 ross, 877.492; 
net, $45,164; otherine , $5,137: charves, $17,007; bal., sur., $33,293. 

fllinots Central BR K.—(See Map.)— Roab.—Operates from Chicago, 
fl., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches. viz. (1 which see.) 

HISTORY, LEasEs, &C.—Chartered in December, 1850. The company 
pays to the State of filinote 7 per cent (in 1904 $1,073,566) of gross 
of the 706 miles owned in fee — ly in lieu of taxes. The Chisago st. L. 
& N. O. is leased for 400 years apa ES 1882, at 4per cent per annum 
on its $10,000,000 stock deposited to secure the leased line slock. 
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356 RAILWAY STOCKS AND BONDS. _ VOL, LXXXL 
RAIL INTEREST DIVIDENDS Bonds--Prinei- 
F lanation of col ee &., tes — a oe. oF], Amount Rate Per| When — Payable, and b phe 
‘or explana’ + column see nO o ° ‘ar er L) 8, y 
ai n first page of tables. Road.| Bonds| Value. |O¥tstanding| "Gent |Payable| Whom. Dividends, 
Llinois Oentral—( Oone 
rast hondseter yess. b by Gh. Bt.L.&N.O.cons.). Us| .... | 1886); £200 31g g. |J. & J.| Lon Besiog Rese. July 1, 1950 
1st M.,8p.Div. ref. m., (V.66, fay 5 1237) .2.Ue-x xo*ar} 111 / 18 $1,000 Sigg./J. & J.|New rvorke “pee Jan. 1, 1951 
Kank. & 8.W ist M.,Otto en June. &brs.r} 131 / 1881); 1,000 5 F. & A. do do Aug. 1, 1921 
Collateral trust bonds, na. 8 henvetudesd o*&r| 857 | 1888 | 500 &. 4g. |A. & O. do do Apr. 1, 1952 
Cairo Bridge bonds, gol as ea ee o*a&r| .... | 1892) 1,000 4g. \J. & D. do do Dec. 1, 1950 
Col. trust, $25,000, 6 none N.O.& T.Us.c*ar| 798 | 1892 506 &o. 4g. \M.&N. do do Nov. 1, 1953 
Western lines, lst reat  cnaumnadesesenee -o*4r} 218 | 1894, 1,000 4g. \F. & A. do do Aug. 1, 1951 
St. L. Div. & yt DE. 0,000,000, g. Us. “xo"ar 239 $1897|606 &o. Beg.\J. & J. do do July 1, 1951 
Do $5,000,000 eV.85,).11 51173) 73) ,8..Us. x.0*&r 897, 1,000 3g. \J. & J do do July 1, 1951 
Louisv. Div. Oren Be 000, 6. Us.xc*ar| 553 | 1897 500 &o. 34g g. \J. & J do do July 1, 1958 
Chicago Bt. et & +) Orleans, mortgage..| 567/1877| ...... 6 J. & D. do do Dee. 1, 1 
age 3, 000,000), — int. guar. o*&t| 567|1881| 1,000 5 g. |Jrs&Dis5 do do June 18, 1951 
DO BOG. Do B UL cocececccccconcocoscegeccescces 567 | 1897; 1,000 319g.|Jr5&Di5 do do June 15, 1 
Memphis D Div, ‘ise i, &. 066,000 2% (gat Us.c*} 100/ 1889) 1,000 4g. \J. & D. do do 1, 1951 
Omaha Div., 1st M =» 85,0 over 130 | 1900 |1,000&0 3g. \F. & A. do do Aug. 1, 1951 
Litchfield Div., 1st 060,000. F 98/1900; 1,000 3g. \J. & J. do do Jan. 1, 1951 
Purch. lines 1st M., M6, $4,060 "gold. Us. " "orar 631 | 1904; 1,000 31g g. iJ. & J. do do July 1, 1952 
Sy, J St. Louis Div. & Terminal con®. 
Bellev.& Carondelet, 1st M.,Belle.to E.C., oc’ 17| 1883; 1,000 6g. |\J. & D. do do June 1, 1928 
Bellev. MEI Dor., lst M. (L.C.owns $100, oie" 51|1880; 1,000 7 J. & J. do do July 1, 1910 
St. Louis Southern., 1st mort., gold. e...... c* 30 | 1886; 1,000 4g. |\M.& 8. do do ——_ 1, 1931 
Carbondale & Shawneetown Ist M., gold...c” 17 | 1887; 1,000 J 4g. |\M.& 8. do do M » 1932 
Iowa Falls & Sioux City—See statement of Dub/uque |& Sioux A 
Ul. Ia. @ Minn.—1st M., $5,000,000, g ,red ¥C..c.| .... | 1904| 1,000| See text. 5 g. |M. & S.| New York or Chicago. |} Mch. 1, 1944 
Illinois Southern—1st M , gold, $5,000,000.EC. c’} 132 1903 | 1,000, 4,400,000 4g. \J. & D. New York. ec. 1, 1953 
Illinois Term’i—1ist M., $500, 000, g., red. par.1C0..| Text.| 1905 | 1,000 350,000 5 g. |J. & J.\Il1.Tr. & Sav. Bk., Chic.) Jan. 2, 1925 
Illinois Tunnel Co.—See Chicago <ubway Co. 
indiana Illinois @ ey try $6,000,000....... sens | wane | 100 5,000,000 41n1905/F. & A.|Treas., Gr. Cent. Stat’n ane a, iy Pr? 
lst mortgage, gold, $12,000, gold. 203 1900 | 1,000 « ,000 4g.\J. & J. do do 19: 
Indiana Decatur @ Wectetan hese Cin. IND. & Wes TERN. | 
a In addition $5,266,000 consol. 58 are pled: ed to secure Illinois Ce/ntral collate|ral trust! bonds lof 1886. © 
Illinois Central B#.—(CONCLUDED).— Year ending June 30— 1904. 1903. 1902, 
Road in fee. Miles. Miles. | Miles operated................. »374 4,301 4,284 
Chicago to Cairo, Ill Main Evansy. Line (Ohio Val. RR. 139 | Passenger earnings............ $9,554,743 $8,977,228 020,649 
Centralia, IL, to East stem. 706 | Mem., Ten., to Grenada,Miss. 100 | Freignt earnings. .............. 31,692,575 30,592,094 27,710,782 
aaa = saat Gite. . 720 Sygee & + Missiles! ppl ae wa 178 Mail, express & miscellaneous. 5, 583, "338 5,616,754 5,089,599 
aque oux sae ye ane Bes... Total earnings. 46,831,116 $45,186,077 $40,821,030 
cues silt an ta m.. 88 Bt, Louls Alton & Terre H... 239 Operating expenses. mere 735,682 Oe ee #2801 io 
Bit (V. 71, p. 547) -...0... 98 | Branches......... Ae oe 773 | Net earnings.. o-+++----$12,095,454 $13,488,121 $12,806,690 
Acquired—Oct., oA oi. Net rec’pts from interest, &... 2,675, 496 3,445,318 3'535,109 
Peoria, DL, to Evansville, Chicago & Texas (Sept.’97).. 80 | Miscellaneous................-. 41,053 : 15,830 16,679 
Ind., with 6 m. branch (V. Track’ ge Oliver Br. to Thebes 9 Total receipts. .............- $14,812,003 $16,949,269 $16,358,478 
73, p. 391, 665) ...........- 251 __— Deductions — 
Leased.— Control a Total system June 30,1904.5,549 | Interest on Il. Central b’ds.... $2,961,615 $2,999, 740 $3,015,365 
Chicago St. L. & N. O. Of which oor ah Ra ers Int. on Chi. 8t. L. &N.O.b’ds.... 2, ‘415, 079 2,416,653 2,413,251 
Cairo, Ill., to New Orleans. 547 | Yazoo & Misa. V: --e+«-1,175 | Rental Dub. & Sioux C. RR..... or. 87) 136 96.366 505,161 
Line to Louisville, ete.... } 614 Net rental * 1. A. &F. H..... 507,525 507,525 
(O. O. & 8. W. & br’ches).. Total included in earns. Miscellancous,. ................- 138. 306 199,593 126,732 
Sn Rent. 1904, the Endlanenetia Reuthe 4 1, t. - nssoone ss i8TA4 Divid’ds on Lil. Gentrai stock ..(6)5,702, 400 (6)5,702,400 (6)4,752,000 
n n b ey oo 
from Tudiana jis, Ind., sout oo Gee, 110 —, was purchased, — Pg ena ene a « p 1178 mi ‘in 1003-4 
affording a line to Indianapolis. V. 78, p. 2442; V.79, p 733, 968. 1, 163 ot ee ae vy a m - 
Branch to Sand Ridge, 17 miles, A.B. in Aug, 1904. Contract for 808. InJ 1908, $569, Fee od far bi W dares. nt ry ot 
branch from Silver City to Valley Park, Miss., 45 miles, was let in p. 993. wa 4 was : or ¥* oe 7, B 
une, . ther ine. 
CAPITAL STOCK.—The leased line stock is secured by deposit of 1908-04... 97.808, 335 $1, LTT, 117 = 83, 558 3, "197,859 $578,616 
ey, 56,925 39.7: 1;136/111 560,606 
$10,000,000 Chicago 8t. Louis & New Orleans stock. (V. = Rts ) From surplus in 1903-04 as above, 833.000 was added to insurance 


Early in 1901 the stock was increased from $60, 000,000 
, 1902, was o> aan in- 


000, in Nov., 1901, to $79,200,000, and in A 
to $95 046, 000, to neveee e ey uipment s or facili- 
ve Dp. 1066; : P24 1, 282; V. 73, p. 82,1 666; MY 
1308, V. +5, 77 498. Of the stock 78 = Phan pam Oct. 
104, Jy in Ame! ca, $8, 000,000 of this being owned by the as in Got, 


ties Co. See that company in this SECTION. V. 71, p. 698, 779. 
-— 3 eee 87. to 89. 90. ’91 to ’99. ’00. ’01 to Sep.,’04. 1905. 
Com. stk.§ 712% 7 549 6 Sy’rly. 54s 6 yearly 7 
In Mar. and Sept., sen, 3 p. co. and 1, p. co. extra were paid. 
Bonps.—Main line $15,000,000 mortgage of 1874 covers property 
described in V. 63, p. 76. Oairo e bonds are secured yg 
of a like amount of Chicago St. Louis & New Orleans list 
Bridge 5s. The rental for By avy A is $180,000 in gold annually, of 
which $20,000 goes to a sink. adv. in CHRONICBE, May 7,1892. 
The trusi bonds of 1886 are — at Sepa of of $5,266,000 Chicago 
8t. L. & N. O. consols of 81, and are to be included any new “8 Y 
The collateral trust of 1952 are secured by pledge with the U 
Trust Co. of New York of $16,350,000 5 per cent lst mortgage gold 
bonds of fryer railroads covering 854 miles. See list, V. 55, p. 550. 
The = 000,000 collateral trust bonds of 1953 are secured by pledge 
of all the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley a 
$16,900,000 1st mort. bonds, —_ 8,000, all the $9,104,000 m 
incomes and all but $96,000 of the $10, ,000 land grant oman 
Seeadv.inCHRONICLE June 11, 1892. and V V. 54, p. 964; V. 61)p. 112 
The Uhicago St. Louis @ New Orieans have their interest guaranteed 
(by endorsement) until the principalis paid. The ont of 1897 are guar., 
p. &1., by endorsement—see guaranty, V. 65, p. 
The Western Lines loan of 1894 is for $10,600,006, but $4,575,000 
bonds can be issued only when the road from Iowa Falls to Sioux City, 
184 miles, now subject to $2,800,000 of Lowa Falls & Sioux City bon¢ 8 
(see Dubuque & Sioux City RR.) due in 1917, shall Be Menetieres to 
the trustee without encumbrance. See SUPPLEMENT of Jan., 1 . 
The St. Louis Division @ Terminal bonds are for $15,000,000 
authorized, of which $5,000,000 are three a rer oS 500,000 
were issuable for oy pe ee equipment, e "000° are 
_ to retire $1,400,000 un ray | bonds -— oe ne on the St. 
8 Alton e*- -" system; see table above. See abstract of mort- 
£ in V. » Pp. 138. See also V. 66, p. 133; V. 71, p. 546. 
age in 08 Division é Terminal mort. is for $25,000,000; of the bonds 
1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from 
peo & Nashville and to retire the L. & N. bonds thereon; $2,- 
500,000 for new additions or extensions. Chicago St. Louis & 
> took title to the Louisville Division and joined in making mort- 
See V. 66. SB. 136, for ghatrncs: also Supp. of Jan.,1899. V. 
S5°p. 367,516; V. 6, soe Paaades . 67 p. 581; V. 75, 
OF the 4,000 hfield Divieion bonds, $352.6 000 are reserved 
for HB ye eto. V. 71, p. 547, 646; V. 79, p. 2455 
The rchosed lines 3498 of 1904 ($20,000,000 authorized) cover 
yarious minor lines acquired. Of the bonds, $12,162,000 (of which 
$162,000 in the treasury) has been issued on 631 m. of subsidiary 
by lines perenecee $5,338,000 is reserved to retire at maturity 
$968,000 bonds of the Kankakee & Southwestern due 1921 tose bond 
table above) and $4,370,000 bonds of the Chic, Mad. & North. (231 m.), 
which a +9 om pee as part — pd the collateral trust 4s of 1952; 
and $2,500,000 can be issued onl Rate a title of Peoria Decatur 
& Mattoon RR., 67m. (See V. 8; V. 79, p. 1273, 1642, 2588.) 
GENERAL FINANCES.—In Dec., po dy sold $12,000,000 “purchased 
lines” 31 p. o. bonds. (See above and Vv. 79, p. 2588.) 
EARNINGS.—11 mos, ; 1904-5.. Gross, $45,397,955; net. $13,264,663 
July 1 to May 31. 1903-4.. Gross, 42,806,910; net, 10,870,950 
REPORT.—Annual mee’ is ane the third Wednesday in ae 
Report for 1903-04 was in PB 138 noe oe On 
he following does not sede vip. 





fund, the balance, $545,616, being’ al paid Sept. 1 
Cent. ccownse of entire $9,104 uisv. New 
ee bonds on 7 ll of arrears of interest ($5,093,916) on July 

1. 1904; $277,712 paid from earnings of 1902-03. 

OFFICERS. ‘Tee es tn lee Fish; 34 Vice-Pres. and Sec., A. G. 
Hackstaff; Treas. H. Gibson. 135 Broadway, N. Y. 

Directors.—Walther Luttgen, JohnW. Auchincloss, J.T. Harahan. Charles M. 
Beach, Cornelius Vanderbilt, Stuyvesant wa ih, Edward H. Harriman, aw 
Jacob ‘Astor, Charles A. Peabody, Jobn , W. Morton Grinnell, R. 
Goelet, and ex-officio, Hon. Kichard Yates, bs of Illinois. 

—(V. 79, p. 1704, 2455, 2588; V. 80, p. 222, 997; V. 81, p. 264.) 

Illinois lowa & Minnesota BRy.—(See Map.)—Owns Rockford 
Ill., to Joliet, 95 miles; under construction from Joliet south to 
Momence, 35 miles, to be completed late in 1905; an easterly exten- 
sion from Peotone to Michigan City is proposed. To be an outer belt 
line connecting all roads entering Chicago. Incorporated in Illinois 
in Novy., 1902. Stock authorized, $5,000,000; par of shares, $100. 

BONDS are subject to call at 107 and interest on six months’ notice. 
Of the $5,000, bonds authorized, $4,000,000 is issuable at not ex- 
ceeding $30,000 per mile of main track when completed in ten-mile 
sections. The rewaining $1,000,000 is issuable (a) on vote of not less 
than two thirds of the stock for acquisitions of completed 50,000 pee 
lines, the bonds to be a first lien thereon at not exceeding $30, 
mile or (b) at not exceeding $200.000 yearly for additional lente, 
buildings, side tracks, second tracks, terminals, improvements and 
rolling stock, but only when the portion of the road for which they are 
acquired is ‘in operation V.78, p. 2599; V. 79, p. 103. The allied 
Rockford Belt Ry. Co. will vote Aug 16, 1905, on makinga $1,- 

000,000 mortgage. (V. 80, p. 2459) President, H. W. Seaman, “The 
Rookery,” Chicago, Ill. —(V. 80, p. 2457.) 

Illinois Southern my -~Owns Salem to Bismarck (including 
River Transfer, 1 mile), 122'86 miles; Chester branch, Missouri Jct. to 
Chester, 10°70 m.; Rosborough branch, Sparta to Rosborough, 5 m.; 
tota! owned, 138°56 miles; leases Illinois Central trackage, Branoa 
Jot. to I. C Tot. 2°75 m.; total, 141°31 miles. Successor June 1, 1900, 
of the Centralia & Chester RR., foreclosed. V.70, p. 1048; v. 31.060, 
29. Stook, common, $4,000,000; 6 P. ©. wave beferred, $ 
000 ; par, $100, aJlissued. Of the bonds, $ is reserved for im- 
provements and ae during oh any years 1906-8 at not ex- 
ceeding $200,000 yearly. 9, p. 500. Equipment notes, incl. int., 
June 30, 1904, $150,64 

For year ending June ‘30, 1904, 88, $307,130; mat, Fase int. 
and taxes, $137,502; bal., sur., ,308. + ent Walsh; 
Sec. and Treas.,.C F. Weinland; Auditor, A » Bs 
Grand Central Station, Chicago, Til. —(V. 78, p. 1223; V. 79, p. 500. 

Illinots Terminal RR,.—Owns terminals at Alton, Ill., and road, 
Alton to Hartford, [ll., 6 miles; Hartford to Edwardsville Jot., 7°1 m. 
leases from Wabash RR., Edwardsville Jct. to Edwardsville, 1°6 m. 
Stock, $500,000; par of ae —e8. Of the bonds, $150,000 are 
reserved for future purp v.72 p. 2205. Year ending June 30, 
1904, gross, $120,379; net, $47, bas pote rentals and de reciation, 
$15, 240; bal., sur., $32,425. Pres., Wm. Eliot Smith.—(V. 79, p,2205.) 

Indiana Illinois & Iowa RR.—Owns from South Bend, Ind., 
to Seatonville, I1l.,192 miles, with branches, 13miles; trackage, 9 9'miles 
leases for 50 years from Feb. 23, 1900, the St. Joseph South Bend & 
—e RR., South Bend, Ind., to St. Jose _ = —T 36 m., but on 

-—-. 14. 1905, * operation was transferred to Mich t.iRR.; of 250 

es. Lake Shore & Mich. So. owns $4,870,500 Ay V. 74, p. 41. 

DIVIDENDS.—Oct., 1899, to Feb., 1904, inclusive, 4 p. 6. per ve 
the Aug., 1904, div. was passed; in 1905, F.&A., 4p. c. 

Bonps.—Of the =. ee ase a 4s of 1901, $7,500, 000 bry nme 
only for new pro mere vements; of these, $350,000 were 
issued in 1902, V. itd Pp. Str 72, p. 87, 722; V. 74, p. 1251. 
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a er Te INTEREST OR DIVIDENDS. bonde—Prinel- 
lana’ ——= &0. rina |st20, or| Amount Rate per; When |Where Payable, and by "ee kal 
F f col . » see notes) 0: tH) ‘ar 
we eapenes an pees page of tables. Road.|Bonds| Value. 07 Cent. |Payable| Whom. Dividend. 
Indianap. Fouth.—1st M.,red. 110 test,g.Uem.o*aT| ..-. 903 | $1,000 InLC treas. 5g. J. & J. New York. July 1, 1953 
Indianapolis Un.—1st M. , &., 8. f. not callable. F Pc" 93 ig86 | 1,000; $940,000 449g. M & N.| Phila., Fidelity Trust. | May 1. 1926 
Gold notes, part due yoos’. r., bry ---. | 1904) 5,000 ,000 4¢. i | Pee Sept., 1905-10 
Inada: is @ Vincennes— ANDALIA } 
a eee Ah Rapid Transsi—S8tock, $35,000 Text | .-. | 100 text.| Q.—J. pnastaneee July 3,’05, 2% 
Notes, Notes, $15 — ~~ gold, red. at par. _—— -... | 1905 |_ .....- 4g¢ M4&N. New York. May 1, 1908 
orthern—ist st mort., gold..../1,109 | 1879 |500 &c. 6 g. |M. & N.'\N.Y., ottice, 195 B’way.| Nov. 1, 1919 
a pomrare, cole F oriatiy ined ;g inel-scripitie.s-|L109 | 1892 600. &e gE IMS &|  Seeremarke, | Bept. 1, leat 
‘orm’ 0.), Cl.sc 6.0" . 
Seiorane’ Bridge bonds, sinkin, y fine Laces *.-. | 1880 | 1,000 | 7. |M. & N.\N.Y., office, 195 B’way.| May 1, 1920 
as = -. of Mesleo~Ord. . she., 1,600,600." coos | cone rt | & ecccee | cones | = eweremewes = | wwe wee 
d ..) shares, r cent, cum eoce wwe | AD BLVUU UU onwwwwe | cewee | tr eeeee - | .. seeccoes 
Pr. lien deb. subj. to call at ry Mon, i ay poo . Cee (mail Mch. 31, 1913 
Four p. ©. deb. stock, sub. ¢ i par 21, 150,000. ante | cone Tt sueane 4. | M&S 15 London. 15, 
Deb. stock, 7% “B,” subj. to call, 120, non-cum..| :... | .... | #100 ck. ees Bp eens Sept. 15,1950 
Second deb. ‘stock, red. at 105 after 1911, text aE Epes 2100 | 2 OG 1. cases 4% for 1903-4 19 
Mex. E. deb. stk., 245: 450.000. 11,060, 0 105 bee 26 Pe ee on 5 J&D 15 do: Jan. 1, 1984 
ete ee eee ee | | | ie 143 in "00|M."& "8. |N. ¥. office, 38 Broad St.|Mar. i,°00,1 
let M. for $7,650,000, « (abstr. >t: wV.49.p. 582)Mfe.c’| 503 | 1888 | 1,000 5 J. & D.|N Y., Mercantile Tr. Co.} June 1, 19 
Refund’g $25.000,000 — Mo. -O* ar 541 | 1901 1,000 428 Ge @ Gi... _sassséense Meh. 1, 1951 
Jacksonville Ter.—ist M., 980,000, ipheo hice 21 | 1894; 1,000 5g. |J. & J.\N.Y., \~w y ee: Co.} July 1? 
Jamestown Ohaut. é L. &.—18 87 | 1901 | 1,000 4g. \J. & J.\N. Y., Sec. & t Co.| Jan. 1, 1951 
6 fo & 24 Ms,ext. in OM (H’ dale Br.) yo 8 | 1867; 1,000 44463. & J. Pate, Fier Tr. Co. | July 1, 1927 
st M. Carbondale to 8. depot, g., gu. p.&1.FP.c*| 37 | 1889) 1,000 5g. |A. & O. N.Y., Erie RR. J 1 1 
Joliet 4 Northern India lana—ist A. gu.p.&1.M.Ce.c} 45 | 1877| 1,000 7 J.10&J.|N. Y., Farm. L. & Tr. Co.| July 10, 1907 
Junction ( Philadeiphia)—1st m., guar. p.&1.(ext’d).| 2°96 | 1882 | 1,000 4% J. & J.| Phila, Broad St. Sta. | July 1, 1 
General mortgage, gold, coupon, $750.000 ...... 2°96 | 1900; 1,000 31g g. |A. & O. do do Apr. 1, 1930 
Kanawha @ Coal kiver—Joint M.,8 50,000, ¢.,8.f.| 15 | 1904) 1,00 5 g. |M. &8.\N. Y. te he Bankers’ Tr. Co.| Sept. 1, 1924 
aanaw.d Mich.—1st M.$15,000 p.m.g.gu. p.41.Ce.0"| 164 | 1890} 1,000 4g. |A. & O. Central Tr. Co. | Apr. 1, 1990 














EaRnNiInGs.—For 6 mos. ending June 30 (party estimated): 
6 months. Gross. Net. Oth. ine. Charges. triridends. Surplus. 
ecccceccooce 8x5 wx2 s: 41.463 §%5u7 t ss tae 4 $17 277 
7s exaenne 88. 65 $5,983 4,°08 - 0.416 ( %) 50,000 2,604 
BARNINGs.- Fiscal m... now ends Dec. ~1. Report for 6 mos. 
ending Dec. 31. 1904, was in V. 80, p. 1363, “showing: Gr oss earni 28, 
65.04 ; net, #256, 129: other income, 3,332; c arges and taxes, 
147,058; dis iden t- (2 p. 6.), $100,000; bal, sur., $.7,403. In foea? 
a, $775,415; net, $153, 7R0. Pagers for year end’ June 30, 1 
V.79.p 2640, showing, gross,$1,630.324; net, pie chgs ‘$214, 
315; dividends 12%), $100,000; bal, sur., $2,115. (V. 80, p. 2457.) 


Indianapolis Southern By.—See page 463. 

Indianapolis Union rb Fmt 8 3 miles of track, ‘93 of a mile 
of road, with terminals at fn anapolis, Ind., and leases for 999 yeare 
the Belt RR. of Indianapolis— 1214 “niles (which see) 

Formed in 1850 and furnisnes terminal facilities to the severa) 
railroads entering Indianapolis. CapiTaL—The Cleveland Cincinnati 
Chicago & St. Louis, the Pittaburg Cincinnati Chicago & St. Louis and 
the Vandalia RR are virtua) proprietors, —_/ having in vested in it 
$861,817 to June 30, 1903. No stock ontstan 

The $500,000 4 p. c. notes of 1904, Cy yg orte and int. by Pitts. 
Cin. Chic. & St. L. and Cleve. Cin. Chic. & St. L., pee Sept. 1 yearly 
as follows, $85,000 from 1905 ‘0 190s and $80,000 in 1909 and 1910; 
Commercial Trust Co. of py ns trustee. V. 80, p. 871. 

Peppuses 1903-04 $862,927; net, $258,967; other tncome, 
$6,595; total deductions, $185,024; bal., sur., #80,538.—(V.20, p. 871.) 

Indianapolis & Vincennes RR.—See Vandéalia RR. 

Interborough Rapid Transit Co,—(See Map.)—Incorporated 
May 1902, in New York, to operate the municipal tunnel rail- 
roadinN Y. City extending’ with two tracks from batter: to City 
Hal}, and as a four-track line from the City Hall (with two-track loop 
at that int) under new Elm 8t., Fourth and Park avenues, to 
424 Bt., thence under 42d St. and Broadwa ay to i03d 8t.; also as a 
track lines, partly viaduct, (a) from 103d 8t., on the West Side, 
Kingsbridge Station, (b) from 103d 8t. to the East Sideand Bronx Park, 
Extension ander the East River via Fulton and Flatbush avenues to 
Atlantic Avenue, Brooklyn 


to 

7, v. 827; V. -O0, p 222, 1912. 
On Oct. 27, 1904 the west side main line from'145th Street to City 
Hall, 9 miles, Was opene!, and on Nov, 23 the east side line from 
145th Street eouth; and in July. 1905, began operating to the Bat 
tery and on east side to West Farms, The ext. nsion to Kingsbridge 
is expected to be operated early in fall of 1905. Vv. 81, P. 

Leases Manhattan (El vate ) Ry for 999 years from pril 1, 1903. 
Seethatco Has axreement with N. Y. City Tatervorough St. Ry., con- 
trolied by allied interests which Proposes er various surface 
roads in Bronx Borough. (V. 80, p.11 175, 1479. 

Owns stock of N. Y & Queens Coanty Ry., 74 mutton, and, jointly 
with Long Isian' KR. the N.Y. & Long me A Tracti on Co. (the latter 
acquired June. 190°‘) 37 miles. V. 8u. p. 2 

CONTRACTS.—‘ontract with city calls baw a construction of the 
road from City Hall north for $35, 000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 
——_ the rental to be equal to the interest on the city’s bonds issued 

construction (hut not for ea-ements, etc.) and a sinking fund of 
1 p. o. yearly to retire the bonds, beginning 5 years after the road ie 
placed in operation, provided not less than 5 p.c per annum is then 
earned on the steck. The company must also by it-own expense pro- 
vide the electrical equipment, contracts for which will ag te 

6,000,000 For contract see V 69, p. 1063 The extension from 

all, Mavhattan. to Brooklyn, is being built without aid from city ex- 
cept about $3,100,000, and leased for 35 a with privilege of re- 
newal for 25 years. V. 75, Sy 106, 1202 a, 76, p . 101, 1234. 

Possible exten's, see V. . 344, 1550; Vv. 0, ‘ni 7. 2345. 

In July, 1905, peo 110.0% city bonds had been ious, of which 
$44,616,000 are 3's per cents and $1.500,000 3 per cents. 

8Tock.—E. Vora Davison, B. Hamburger and Charles B. Ludlow 
are the voting trustees ti 1 May 12, 1907. 

DrivipEnD.—July, 1904, ¢ p.o; Jan., 1905, 3.; Apr., 1%; July. 2 p.o. 

Nores. -The 4» ©. notes of 1905 ‘Windsor Trust Co of New York, 
trustee, will b- +«qually secured in the ev otof thecom any exro: it 
ing a mortgage covering the jeasehold interest in the are Ry 
Ry or the Rapid Transit oo ad ‘ onstruction Co, or N. ¥. & Queens 
Co Ry. stock. V.*0 p.1#12 

EarRninos.—E+timated yearly earnings from operations of tunnel 
road from City Hall, Manhattan, to cory e@aud sronx Park are 
Si.sos oof, be $7, —yy or aan $4,125,000; int on NY, City bonds, 

. bal., aur, $2,453) or over 8 p. ©. on stock. alance 
sheet June 30, 1904, v. 79, p. OsL For the 9 months ending Mar. 31: 
9 mos. —— ~ ¥ a4 Crarges = Balance, 


ending ar. 31— 

1903-4, Manbattan Ry.. $10 4s 3 polar yi 744 *Fo00 6x6 45300 100 $1, $1”'27.200 

1901-5, Manhattan Ry 318 $5.681,841 $:56, 7 

inad Bud.(from Oct 27) bat“) 89 206 atc 0.185 ° 73488 earre a 
1#@4-6, total.. ‘ $19,288,594 $6,972,024 $334,488 $5,726,138 $1,58 ',376 
DrREcTORS. .— Alfred Skitt, Morton F. Plant, A t Belmovt, Andrew 

Freedman, James Jourdan, James H. Hyde, W. G. Oakman, John 





Peirce, Geo. W. Young, Wm. A. Read, Cornelius Vanderbilt, New York; 
E. P. Bryan. N.J.,and -ardiner M. Lane, Boston. 

President. August Belmont; Vice- President, E. P. Bryan; Rocnetets, 
s. M. Fisher; asurer, D W. MoWilliams. Offices, 5 Park Row 

uilding, Western Union Building and 23 Nassau 8t., New York.—(V. 
60. p. 2 99 2453 2621; V. 81, p. 155 211.) 

international & Great Northern RR. (See Map Missouri Pa- 
cific).—Long view on Tex.& Pac. (near Shreveport, La.,) oe 
to Houston and Galveston, also to Laredo, Tex.,on Mex. National 
vin: from Spring northerly to Ft. Worth; total ‘June, ’04, 1,159 miles, 






ines owned— Miles.| Joint trackage— Miles. 

Pa ng Tex., to Laredo,....494| Galveston Houston & Hen. 
Palestine to Houston, Tex..... 150 = y with M. K. &T)..... 50 
Mineola, Columbia, ete., ( Sea 26 

branches.. ............+ nae coool Houston “Oa — & Mag- 
Fort Worth to Spring.. = 7 | nolia Park Ry............-- 10 
Navasota to Madisonvill we 

are ~~ 2 ed + am foreclosure in 1892 under plan 
im V. 54, p. 203, Stock authorized is $25 rg org outetanding, 


$9,755,000; par, 33100; controlled in interest of Mo. P: 

BONDS. —The sscond mortgage interest, soaled to 4% per oent, until and 

1, at px. now 5 ner gents but in case of default the 

rate reverts to 6 p. ©. erly. V.73, p. 445. On Mar. 31, 1904, 
car trust notes and Sends 9 $731,203 

EARNINGS.—Calendar year 1904, freee $5,802,221. Jan. 1to July 7, 
=, 35 894,+79 in 1905; in Ll 2,486,142. Report for the 
g Deo. . 31. was in V. 78, p. 1 65. 


— te ’ 
1903...... 5, 887. 128 $1,487, 681 OSL ONT e°1%4 443 057 sur. east 
1902...... 5,248,913 1,383,988 10,092 *1,379,569 sur. 14,511 





* Charges in 1903 above include about $95,802 for new ed 
n 1902, $101,471 (V. 78, p. 48, 229,287, 989, 1109, 1165.) 
Interoceanic Ry. of Mexico, Lim.—See page 463. 
sows Central R See Map) tes oo Feerte, LLL, west to Oska- 
toosa, Ia.. thence no her y to Albert form a@ through 
line via Minn. & St. I Louls BI. trout Peoria, il. to St Minn. 
Miles. 


Owns— Miles. wt tock owned.) 
fowa pe DL, to Manly Jeo., Ta. O. & Mg me ad Algona. 37 
Di -ctennssinenadadteenncene 363 gees, Iowa Junct’nto Peoria. 3 
Branches to Belmond, eto......127 | Manly ? Jot., Ia., to Albert Lea, 
Minn, (owned jointly) eeeeees 28 


Totalin earnings July 1, 1904..... ececccoccncesoqsessccecos ae 
Mussens —_Recngantnation lan in V. 44, 653) of t of the Senet, 
fowa sold in foreclosure in 1887 88. In sane, 1900, Minneapolis & St. 
Louis interests obtained contro! through purchase of the common stock; 
the two properties are operated in close connection. V. 70, p. or249. 
CAPITAL 8TOCK.—The pesteenes to is by to 5 per cent (non-cumnu- 
lative), then common to 5, th share pro rata. (V. 62, p. 548.) 
DIVIDENDS.—On pref. in 1892 1 “~ 6.; 1899, 3; mes — none since. 
Bonps.—The refunding 4s of 1901 are secured by on the 
entire perty now owned or hereafter aired euinject the $7,- 
850, tirst 58, for which an equal amount is reserved. The balance 
are issuable for future extensions at not exceeding $25, 
improvements and equipment. V.73, p. 899. Loans and bills pay- 
able June 30, 1904, $1,650,000. 
EARNINGS.—11 mos,, )1904-5..... Gross, $2 oe ,371; net, $399,010 
July lto May31. §1903-4.....Gross, 2,1 8078; net, 389, '685 
ANNUAL REPORT.—Report for 1903-04 was in ¥ 79, p. 2201. Soft coal 
tonnage in year 1903-04 we, oon 632 (42 ae of total LS es § 
Year ending June 30. 1901. 
se cooly te June 30. " tty 558 tty 506 
leneaass - $2,377, 14-4 $2, py see 977} $2,284,123 
get carnings (0 (over taxes) a8) 135 438,553 387,514 
Tot. net rec’ta(incl.rents) 560, 607 555.968 500/929 438,757 
Interest, rentals, &o...... 641.739 554,324 J 
Balance, surplus.... def. $41,132 $1,644 $2,915 $7,049 
Pres’t (July, 1904), Edwin Hawley.—(V. 79, p. 2201; V. 80, p. 472.) 
Ironton & Ashland Bridge Co.—V. 81. p. 155. 
Jacksonville Terminal Ry.—Owns union passenger depot 
(ee latter opened Feb. 1, 1895,) and terminal properties at Jackson- 
ville, Fla., including 20 “miles of track, used by Atlantic Coast Line 
Seaboard Air Line, Jacksonville St. Augustine & Indian River 
(now Florida East Coast Ry.) and Southern Ry. which companies guar- 
antee by endorsement the principal and interest of above bonds, os 
own the entire stock. a WH, oo & Florida Ry. uses de 
V. 71, p. 135. For 1903-04, gross, $141,413; net, “oi, 286; 0 
income, $31,863; d Setiuna, $31, 868. (V. 71, p. 135.) 
Jamestown Chautauqua & Lake Erie eo 
to Westfield, 31 miles; branches, 6 miles; A... 1 mile; total, 38 
miles. Incorporeted n Sept., 1900, and p the stock and about 
95 per cent of $250,000 bonds (Se) of the Jamestown & Chau- 
tauqua Ry. ande.. 3 stock of Chautauqua Steam boat ~~ ened 
11 choneners on Sa gee Stock, $600,000, all co’ 
Year ending June 30, gross, $87, 090; net, “99, 7495, other 
income, $8 $8 Byrsharsee, °533, 893; ‘bal. wief., $24,059. Pres., F. L. Chase. 
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Bonde—Prinei. 
F - ——- — Miles| Date |8i20, OF! amount Sane: SS SS —e =; |BaleWhen Due 
‘or explana‘ eng os costume heatiom, » see notes} 0 0} Rate When | Where and Stocks— Last 
first page of tables. Road.| Bonds Value. | OUtstanding| "Conf" | payabie| Whom. Dividend. 
Kn. 0. Belt—1st ya et .F.8.4M.).NB.c*| 10) 1886 | $1,000 | $2,250,000 6 J. & J.|Boston, Of., 50 State St.) July 1, 1916 
a nd L¥: Spring .—let M. guar.NB .c*| 162 | 1885) 1,000| 3,192,000 5 g. |A. & O.|Boston, Old Colony Tr.| Oct. 1, 1925 
ill & Boto 1st mortgage, ve. gold. NEB 34 | 1877 500 58,000 7g. |A. & O. do do Oct., 1907 
en re Hy & Mem lst M.,g., assumed.NB; 85) .... 1,000 2,000,000 6g. M. & N. 8t. Louis, Mo. May 1, 1928 
Kans Fort seots & Memphis Ry.— 
Ret. M., St 00.000, CT oy ee .0"&r..| *787 | 1901 1,000&0|} 17,810,000 4g. A. & O.|N.Y., MercantileTr. Co.| Oct. 1, 1986 
LYING 
&. C. F. 8. & G. 1st M., I'd. gr.,s. £., dr’n at 110.0%} 160/ 1 100 &0./ 2,103,000 7 (|\J. & D.|Boston, Old Colony Tr./ June 1, 1908 
Memphis K. & Col. cit eseceeseees-0"| 50/1884) 1,000 492,000 7 M. & 8. do do Sept. 1, 1910 
Kansas 4 @ cows! RR. let suastgnge ae ---.™*| 26) 1882 ,000 390,000 5 \F. & A. do do Aug. 1, 1922 
K. O. F. 8. & M. RR. con. M. ...-... coscosedaans a 719 | 1888 ,000 |y 13,736,000 6 |M. & N.|N. Y., Mero. Tr. & Bost.) May 1, 1928 
Current Riv. RR. ist M. m., guar.N 82 | 1887| 1,000 1,606,000 5 (\A. & O./Boston, Old Colony Tr| Oct. 1, 1927 
Kan. C.& u. ‘B’y &B'dge etd ak L.arnat 110. + 3/1889) 1,000 | b3,000,000 5 g. |A. & O.|N.Y., Mer. Tr. Co. & Bos. 1, 1929 
Ft. Boott a, Coke lst M., cal! at par .......... --. | 1899 1,000 133,000 6 J. & J.|Boston, Old Col. Tr. Co} July 1, 1909 
Osark Equip, Jet M. M. a fio08 0, cast :-2: | 1900 | 1,000 530.000; 5 |M. &N. do do May-Nov.1°10 
K. 0. M 500,000 285 | 1894 [506 &o.| 3,323,390 4 |M& 8s. do ch. 1, 1984 
Ine., ce ‘Part stam mony tes rt 285 | 1894 |500 &o.| x6,322,780 5 x do do oh. 1, 1934 
Birm. Belt !st M., g., red. 1021s, oe hstse 16 | 1902) 1,000 1,000,000 4g. |A. & O. do do » 1922 
Seat phis Equipment Co. > guar. ., red. at 110..... o*| .... | 1890; 1,000 © 189.000 6 F. & A. do do Aug. 1, 1905 
ipment MGUSS GOTISS D ..cccceccece ccoceccee esl cance 4 ee 1,300,000 Se Be Oe _sntaapens 15 
zea" tty Mex. @ Orient—l1st M., ., B60 text sseees| ceee | 1901} 1,000 5,242.000 4. |F. & A.|N. Y.,Am. Ex. Nat. Bk} Feb. 1, 1961 
Kan. Oity ‘uter Belt & Elec. —-18t M., $3,000,000, g. 1903 1,000 2,000,000 44. |A. & O./N.Y. ‘UeaMT. 20Broaqd| Apr. 1, 1953 
Kansas Southern—Stock, com., $30,000,000 ease | aene coccce | SORSOR GSR] ccccee | cones censeceee deaceene 
Pref. stock, 4 per cent, non-cum., $21 EUs sans | seen |. eaten 21.000,000| ...... hisce énanatanns connainng 
lst mortgace, gold, $30, ADeice esenes o*&r| .... | 1900 |1,000&c)} 30,0v0,000 3 g. |A. & O.'Treas. off.,120 B’dway.| Apr. 1, 1950 
Kansas City St. Joseph @ Oouncil Bluff. —See ute. BuRL.| & QUI/NCY. 
~Tnelndes (b) $169,000. (c) 875,000, held alive in | sinkinig funds. 
x All except $393,280 are fixed-interest bonds; | coupoins M&8. V. 7/4, p. 829 Includ|es $2,00/0,000 assumed by K. O.| Ol. & Sp. 
* Also covers majority of stock of Kan. City M. & Birmu|., 285 |miles, a'nd provides |for retire|ment of its bonds. 
_s 
for refunding purposes, $5,000,000 for improvements, betterments 


Jefferson RR.—Owns Lanesboro, Fee to 2 penta, Pa., 37 
miles double track; branch, Hawley Honesdale, Pa., : 
miles. Leased in perpetuity to the Erie FRR. Go. for $140,000 
annum for main line and $14,940 for branch. Used by Delaware & 
sou to reach Carbondale. Stock, $2,095,450; all owned by Erie RR. 

Joliet & Northern Indiana RR.—Owns Joliet, [lL, to Lake 
Station, Ind., 45 miles. ad opened in 1854 and leased to the Michi 
— Central.’ Sto: k (300, 000), all owned by fA Micn. Cent., 68 

vidends of 5 per cent perannum. (V. 76, p. 752). 

Junction RR, en ome Belmont, Pa., to Gray’s 
Ferry, Pa., about 3 miles. 50 years from March 1, 
1899, to Phila. Balt. & Wash.; lessee a fixed charges, keep road 
in ——_ a = pee bond interest and 6 pd cent on stock; bonds are also 
en“orsed paczenty 4 Lee gy Phila. Wilm. & Balt. and 
Philadelphia & Readi me ree wade prior to lease. Stock $250,000; 

ar $50), now all held by Phila. Balt. & Wash. and the Pennsylvania, 

. 68, p. 428.—(V. 68, p. 428.) 

Kanawha & Michigan Ry.—(See Map Toledo d Ohio Central.)— 
Owns ‘Oornine, o. to Gauley on the Ches. & Ohio, 177 miles, less 18 
miles, ag — 8,and 1 mile, Athens to Armitage, where 
Hook. Val. Ry. tracks Also owns branch of 11 miles leased 
to Toledo & Ohio Central and Col. Sandusky & Hocking Ry. companies. 

History, Etc.—Reorganization » bs Ageil. 188 oe < the Kanawha & 
Ohio Railway sold in foreclosure. \ 3.) In Oct., 1890, 
uired by the he Toledo & Ohio Gantral, 


Pa 


* oe in the stock was aquired 

aranteed the —_ 000 (81 and —- (Bee Vv. &3.D 
Tes: 351) ) * Capital stock oe 1,000,000 in treasury 
1904). The first mortgage bo nds are po nineteen only to $15, 000 pe per a, 


of road constructed. June 30, 1904, car trust 5 p o. notes, $1,439,4 
of which $1,3''6, 50 yee i912; ‘pal monthly; oblizations on any 
tract equip., $323,645; special equip and betterment loan, $1,095,000 
LATEST “ae. —t1 Famed 177 1904. + -Gross, $1, 613, 297; net, by oy Ho 
July 1 to May 31 ross, 1.51~, 4: net, 221,567 
Surp. over 11 mos. charges, $10,768: agat. sur. $2 446 in 1903-4, 
ANNUAL STATEMENT.— Report for year 1903 ¢,1n V.79, p. 1328, show- 
ing gross, $1,657,666; net, $306,419; other inc., 87,922; int., taxén,ete., 
$256,023; balance, surp., @8,358.—(V. 77, Dp. 1290: V. 79, p.. 1328.) 
ew City Belt Bytes ntine to Valle ~ Blue River, 10 
Stock authorized ar, by ); outstanding 
$550,000 pom: $100) ; owned ~p—* c tehison Topeka 
Fe and three-tenths by Kansas ont? F rt Scott & Mem- 
phis | two-tenths by Chicago waukee — ~% — a 
and used fora carmatned road at Kansas City, being leased for 99 years 
from 1888 toO M. & St. Paul and Atchison Top. Ss 8. Fe Gointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of Fare perty used with equal proportion of cost of conducting 
transportation = maintenance according to Yaseeee. The mort 
gage is for $2,500,000. The Chicago Rock Island & Pacific Ry. 
contracted to use the See, = 7X letion of its road into 
Kansas City in 1904. V.7 Po ‘or year ending June 30, 
904, groas, $405 870; net, ive 770; — taxes, etc., $173, 713; 
balance, def., $33,943.—(V. 78, p. 14 
Kansas Cit Gangon. a 8] 





ringiteta Ry.—Owne from Olathe, 
ymore Jct. to Pleasant A 


Mo., 8 m.; Arcadia, ‘az Suringtald Mo , 85 miles foval 247 

190i, from Kansas City 8 Scott & Memphis RR.); to RY — es. 
Btook, $1 :775,400. Bonds were guaranteed by the ry Scott & 
Mem. RR. (old co.) Under pure ae from K C. Ft. 8. & M., "92.000, 000 


six p. c. bonds of that hry , Were assumed. — year ending 
June 30, 1904, gross, $399,512 net, $136,311; other income, $41; in- 
terest, $283,660; bal., def., $146,868.—(V. 73, p. 236, 723.) 
gnome Cc yp A. Fort Scott & Memphis Ry. (See Map of St. 
@ San Franciwco Ravi Company. ) rates road ex 
frees. Kansas (ity, Mo., to Memphis, Tenn., and branches, 
8. ay ay trac age 85 miles from Arcadia to Springtield, 
Mo., owned K. &. Clinton A pore Ry.(whichsee above). Aiso 
has a pom A ling interest in stook of the C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala, with branch, 
285 m., and of Kansas City & Memphie Ry & Bridge Co. ,owning bridge 
across Missiesippi River at Memphis, 3 wiles. Total, 1, 156 miles. 
ORGANIZATION.—Incorporated on June 14, 1901, and is vested with 
the proper.y of the former Kansas City Ft. ‘8 & Mem. Railroad other 
than the #5 miles from Arcadia to Springfield, sold to the Kansas City 
Clinton & 8 ae ore, also controls other mileage. V 72, p.1237. See 
V. 72, p.4> 675,988. The St. Louis & San Francisco RR. owns 
the entire stock and leases the road, guaranteeing the bonds of 1901, 
principal and interest, and 4 p o. on preferred stock trust certificates. 
Stock - Common authorized, $45,000,000; outatanding, $15,000,- 
000, all owned by St Louis &'San Francisco RR The pref. stock, 
15,000,000 authorized, of which $13,510,000 is outstanding, par 
100) is deposited in escrow, and against it are issued trust certificates 
of the St. L. & San F. RR., the latter having the option to retire the cer- 
tifloates at any time at ar, and obligating iteelf to pay off the whole 
issue in 20 years from date (Oct., 1901), ev "ae ¢ ~: iteelf 
to pay quarterly divs, of 1 p. o. thereon. see V 72 
Bonps.-— The refunding bonds of 1901 (limitea to se 900, 700, 000) are 
to be secured by all property now owned, or hereafter uired with 
~ p proseeds of the refunding issue. Of the bonds, $11,650,000 were 
ribed for in June, 1901, about $31,025.770 were reserved for 
bens mes against the face amount of underlying bonds, $3,000.000 


tending 


and new equipment at the cumulative rate of $600,000 per annum, 
fae the residue, as well as any bonds not used or required Mier refund- 

g purposes, will be reserved for issue for additional lines and exten- 
ane at not exceeding $22, pad al thereof eat quacenar ee bonds 
of 1901, see “organization” above. V. 75, p. See V. 79, p. 2756. 

In 1902 the K. ©. tt & Mem. Ry. atime the interest on all 
except $398,780 of the $6, 322, 780 Kansas City Mem. & Birm. tncome 
bonds, beginning Mar. 1, the bonds so guaranteed being ag oy with 
@ provision maolling them subject to oall at =, time within 10 years 
from Sept. 1, 1902, at 95 and interest. V_ 74, 7, 577. = utpment 
notes, $65, 510 fives, due quarterly, July 1, 1903, t Oct. 1 8. 

Birmin mgtem Belt bonds are guaranteed, prin, and int. pa “ 
Kansas City Memphis & Birm.and St. L. & San Fran. V.75 p. 114 

REPORT.—The earnings, including 247 miles of K.C. Clin. & Sprit 
= he ag — — oe * _ “ee with — - st. a 

tne, 'har 
1900. 01... 98.840. 857 $3, “er. 913 S77. 087 $2,u) ‘988 si.4ie0i7 

From surplus as above were paid in 1900-01 div. on Kan. OC. Ft. 8 
& Mem pref. (8 p. o.), $219,984; div. on common (4p 6.), $395,920 
int on K.C M & B. incomes (5 D.0.), $316,863: charged off. 63,032 
leaving final surplus of $454,218.—(V. 80, p. 2621; V. 81, p 264) 

Kansas City Memphis & Birmingham RR.—See Kansas 
City Fort Scott & Memphis Ry. above.—(V. 75, p. 1147.) 

Kansas —- Mexico & Orient RR.—(See Map.)—Projected 
to extend from Kansas City, Mo., to T —— Bay, Mexico, on the 
Pacific coast, 1,629 miles; also a cut-off from San Angelo to Spofford 
Junction, Tex , connecting there with Mexican lines for y~' of Mex- 
ico. In October, 1904, one-half of the line was xr«ded and several 
sections were completed and in operation. Thi« includes 132 miles 
from Wichita, Kan , to a point below F Fairview, Okla. (rack-laying is 
in progress from Sweetwater, Tex , north toward the River, and 
the grading ia practically done been Sweetwater ant Fairview. ‘Con- 
siderable grade work has been done between Sweetwater and San 
Angelo, Tex. (22 miles bei opened in July, 1905), and between 
Wichita and Emporia, Kan. ork will be pushed north from Wichita 
toward Kansae City. 

In Mexico a section of 65 miles from the Pacific terminus eastward 
has been finished and put in « peration and the grating begun on the 
next section A trackage agreement has been made with t: e(‘hibuahua 
& Pacifi. for use of its Shes of 125 miles from ‘ hthuahua westward. 
(See V 71, p 1%1; V. 75, p. 1253). The work of building from both 
ends of that line is in proxress, the grade having been ied from 
Minaca westward through the mountains about 40 oailes From 
Chihuahua eastward the road is completed and operated to La Trancas, 
36 miles, and grade work is progressing toward the Rio Grande. On 
Jap. 1,196, about '|.000 wiles are expected to be in operation, in- 
Clu:tine the Pacific Coast division and the line from Kunsas City to 
Sweetwater, Texas, absut 638 miles, V. 80 p 387: The com- 
pany has its own Goastwise service from Topolobampo, and the 
Hamburg-Amer'can 88. Co. has contracted to estabii-h a trans-Pacific 
line as soon as the railroad is completed. (V. 77, p 401) Liberal sub- 
sidies have been granied by the Fe eraland State governments in 
M: xico_ See prospectus, V. 75, p 1253 

The Kansas City Vuter Belt & Electric RR. (see that company be- 
low) will, when completed, afford termipal _— and an entrance 
into Kansas City. . 76, p. 331; V. 80, p. 871 

SECURITIES.—8tock authorized, $20,000 per mile each in common 
and non-cumulative 4 per cent preferred stock; outstanding April 
1905, pref., $+,232,400; common, $2,999,* + Stock is held in a 
voting trust for 10 years or more. Bonds (U. 8 . & Mex can Trust Co. 
trustee) are issuable at $22,500 per mile, single main track, $15, 006 
per mile of yard and terminal track, and $12, 0v per mile of double 
track, constructed or acquired; also, $2,500.00" for extra work in 
Sierra Madre Mountains, $5, 000, 000 for terminal facilittes at Kansas 
City or Topolobam po, or both, -nd $10,000,000 for future require- 
ments an a rolling stock at not over $1,000 VOU yearly, be- 
xipning Feb. |, 1905. Fs p. 102. Mexico & Orient Townsite Co. 
bonds, V. 78, p 1109, 1 

OFFICERS.—President, A. E. Stilwell: Vice Pres.. Enrique C. Creel; W. W. 
Sylvester; Geo.‘ roceerand J. 3. —— Vice. Pres and Gen MVgr., Ea- 
ward ‘sickinson secretary. Neal 8. Dor. w Rule. Among the dl- 
rectors are ie ree J. Gould, J. T. Odell, *itussell *“iarding, W. C. Pructer and 
Ropert C. Clowry 
—(V. 79. p. 151. 2446; V. 80, p. 871.) 

Kansas City Northwestern RR.—Entire stock, $4,016,000 
(par #100), and $2.983.500 “‘B” bonds were purchased in Nov., 1900, 
by Mo. Pac. Ry , which see; also Supp. of Jan., 19V3. 

Kansas City Okmulgee & Gulf RR,—V. 81, p. 2'1 

Keneve City Outer Belt (steam) & Eectric RR,.—This 
company is constructing a belt line road at Kansas ‘ity, the main 
line, double track, being 7 miles in length, extending from No. 
Kansas Cliy to the Kaw Valley on the weat, with bridge »cross 
Misseurt River To be completed about January. 19V6. Will +" 
an entrance into Kansas City for the Kansas City Mexico & Orient Ry. 
and covnect with the various steam roads enterine that city. 
rangements are alao er with certain projected suburban electrie 
roads Incorporated tn 1902 by interes endly to Kxnaas City 
Mexico & Orient Ry. V.75,p. 184; V.76,p 331; V 80, ». 871. 

SECURITIES.—Stock authorized, $2,500,000 me and $2,250,000 
4 per cent peeferred. The stock will be held in a voting trust of ten 
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364 RAILWAY STOCKS AND BONDS (VOL. LXXxL 
ILRO INTEREST IVIDENDS Bonds—Princei- 
F lanati a 1 — gs, &0., tes| of | of | Par” | Amount | Rare Wh — : Payable, and b yy 
‘or 6 r- of column see no ty) ty) ‘ar en and by t 
= first page of tables. Road.| Bonds) Value. Outatanding Cent. |Payable| Whom. Dividend. 
Kan. City sheen . & Gulf Term’l—1st M., red. 105| .... | 1897 | $500 $150,000 4 F. & A.| 120 Broadway, N. Y. | Aug. 1, 1927 
Kan. City n Belt—See KANSAS CITY SOUTH|ERN Riy. | 
Ken. Pt ey & RR. ~K. & I. B. 1st M., »& assumed..| .... | 1881 (250 &o.| 1,000,000 5g. |M. & 8 March, 1911 
1st consol. mortgage, $2,500,000, go Sees S.c*} .... | 1900; 1,000 1,069,000 4g. \A.& 0.|N. Y, Standard Tras itCo.| Apr. 1, 1950 
Keokuk @ Des Moines—Pre Preferred 8' stock, § 8 per er 162 100 1,524,600 [See text.|See text|N Y., Office, 71 B'dway.|May 2,’ 1llg 
1st mo’ e, interest guar. C. R. 1. & P........-. 162 1878 | 100 &0.| 2,750,000 5 A. & O. do do 
Keokuk @ Hamilton Bri —— Ristenas. a pach | 1869 | 1,000 | 1,000,000 | 8 A. & O. cs y™. 8t. As earned.| April 1, 1899 
Kewaunee Green Bay é Western—l1st mortgage.F.c| .... | 1,000 | 408,000 | 5 J. & DIN Oitice 40 Wall St.| June ‘ 1921 
Kingston 4 Pembroke—1st M., gold..............+--- 173 | 1882 1,000 572,000 | 3g. J. & J. wes 45 Broadway. | Jan. 1, 1912 
Knozvilie @ Ohio—See SOUTHERN RY. | | 
Lake Erie @ Detroit River—See PERE ye RR. | | 
Lake Erie & Western—Com. stock, $20,000 p.m.| 725) .... 100 p 6 ee en eee ee ae 
Pref. stock, 6 per cent (not cum.) ($20,000 p. m.).| 725 pee 100 | 11,840,000 3 in 1905|/J. & J.|N.Y. Office, Gr. Cen. Sta. |July 15, 05, 1 
lst mortgage, ( ($10, veo? mile) gold......Ce.c*} 725 | 1887) 1,000 250,000 | J. & J.|N. Y., Chase Nat. Bank.| Jan. 19. 
2a mort., for $3, 625,000 ($5,000 p. m.} 50) —- c| 725 1891 | 1,000 3, ,000 |. & J. do do July po 1941 
Lake Shore & Michigan Southern—Stock ...... aane | ecee 100 |249,466,500 8 in 1905|/J. & J.|N.Y.,Grand Cent. Stat’n| July 29, 05. 4 
Guar. 10 per cent stock (Mich. So. & No. ind.) 100 533,500, 10 F.& A. do do Aug., 1905, 5 
lst mortgage, $50,000,000, gold. Us......... o*ar|1 ,000 | 1897 1 ,000&c| 50,000,000! 344 ¢. |\J. & D. June 1, 
Debentures, $50,000,000, gold.G...........- oar; .... | 1903 /1,000&6) 50,000,000 | 4g. |M. & S.|| Coupons at Grand/|/| Sept.1, 1928 
Detroit Monroe & Toledo’ Ist mortgage, guar...c| 55/1876) 1,000 924,000 | 7 BF. & A. Cent. Sta’n, N. Y. Aug. 1, 1906 
Kalamazo & White Pigeon lst mort., guar.Um..c| 37 1890; 1,000 400,000 | 5 J. & J. ~ stered int’st on}| Jan. 1, 1 
Bat. Cr. & Stur. lst M., g., guar. .& 1.(se0 M. Cen.)} 41/1889) 1,000) 79,000 | 8g. \J. & D. 8 by U.8.Trust, — 1, 1989 
Sturgis Goshen & St. L. ist mo -» &-» DP. & 1. guar. 36 | 1889 ...... 322,000 | 3g. \J. & D. §. Y., and on de- 1, 1989 
Kal. Allegan & Gr. Lo stock, rental guar..... sates 100 610,000, 5°95 |A. & O. ben. by Gu. Tr. Co. ar 1905 
lst mortgage, guaranteed. Um................- 58 | 1888/ 1,000 | 840,000 | 5 J. & J. July 1, 1938 
Erie & Ealensee a sed) st’k, Toledo to Palmyra BB | sacs | 50 | 300,000 10 F. & A.|N.Y., Lincoln Nat. Bank) Aug. Y 1905, 5 
Lake Shore System— Mahoning Coal RR.—Stock.... 47 | sees | 50) 1,500,000 10 in ’05|F. & A.|N. Y., Grd Cent. Stat’n.| Aug. 1,’05,3 
Tt PER GME << «nn esssasdensnahdhacees< 47| ---. | 50| 661,850; 5 |J. & J.| N. ¥., Union Trust Co. July, 05, Zig 
lst M. , Youngs. to And., ete., guar. p.&i.(end). Une 47 | 1884! 1,000 | 500,000 5 J. & J. do do y 1, 19 
L.sup. ri Ishpem. Ry.—1et M. B1,2 00,000. g.,8.f.F.0 20 | 1896 | 1,000 265,000 6g. |\J. & J.|N.Y., Farm. L. & Tr.Co.| Jan. 1, 1926 
Lake Superior ¢ ph ee ‘WISCONSIN Ok|NTRAL. | 
L.Tahoe Ry & Tr.00.—18t M.,g@.,8500,000 s.f.,beg.’05 16 | 1901 | | 1,000 | 300,000 5 g. |A. & O.|\San Fran. Mero. Tr. Co.) Oct. 1, 1931 





2 N. ¥. Central holds $45.289,200 of this. 











members until the full dividend a have been ais yh, the Bm 
for five consecutive years. See V. 76, p. 331. Of the 000 author- 
ized 1st gold 4s (see table above) $2,000,000 have = — the yo 
cost of construction and equipment was estimated at not over $2 

000 in bonds, leaving balance for extensions and improvements. ny. 
75, p. 184; Vv. 76, p. 331; V. 80, p. 871, 2389.) 


Kansas City Southern By a tee Map.)—Operates a line ex- 
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by ite 
and canal 7 miles to deep water on the Gulf of Mexico), with branches 

extensive terminals used b ree roads entering Kansas a: 


nes owned— Mi | Lines owned— 
wr _ City, Mo., to Belt a. ‘ _ 12 Branches ¢ 2 —_ Smith, De 
Grand View, Mo., to Port 765 | Faner, le, h cadiieatineiiniemaaionl 
EP, TOK. .ccccc ceccceccccccces achage—To t ora View,Mo. 11 
Total. pends ence edGnes enenaneusderssecsedbdedteconeucnaseasonnteeses - 839 


ORGANIZATION.—A reor anisation of Kansas City Pitts. 4 Gulf RR., 
foreclosed in 1900 per plan V. 69, R; 1012, 1062. V.73, p. 1356; Vv. 
74. p.94. As to control, vane V. 80, p. 997. 

The vong tas having expired April 1, 1905,a new management 


was elected In May, 1905. Extensious are to be’ built, including one 
to in Orleans, and considerable spent in improvements. . 80, 
p. . 


SEOCURITIES.—Of the amounts shown as outstanding in the table 
above there were in the treasury on June 30, 1904, $1,489,725 common 
stock and $622,6 5 preferred stock 

LATEST EARNINGS.— 11)? 1904-5.Gross, $6,091,412; net, $1,682,592 

mos., July 1 to May 31. 3 1903 4 Gross, *,955,446; net, 1,664,797 

For 9 months ending Mar. 31, 1905, net, $1,451,809; other income, 
$77,029; charges, $717,423; improvm’ ts, $226,105; bal., sur., $585,310. 

Statement covering oosconene from April 1, 1900 (termination of 
seossvensee) to Dec, 31,1904, wes given at length i n V. 80, p. 1370. 








eof for year ending June 30, 1904, at length, in V 79, p. 2201 
see also editorial, p. 2252. 
1903-04. 1902-03. 1901-02. 
Gross earnings..................-. $6,450,320 $6,010,458 $5,450,871 
Operating expenses..............-. 4,549,179 4,358,809 3,616,126 
Net earnings.....................$1,901,141 $1,651,649 $1,834,745 
—— net income..........- ... . -$1,976,794 1 731, 452 $1,950,120 
peentsqocscgusecacce acetessacscs 46S 151,416 128,850 
Interest I eee cae 899,989 899; 985 821,263 
OUD ccccsccnsscssecoccess 73,528 27,681 3,6 
ar — ececonsennceede #853,023 $652, 370 $916,334 


hairm » Boman elelcken; President, J. A. Edeon; 

View Perident, H. R, Devel: W. Gates, of Chicago; James A. Blair. 
Ernst Thalmann, H, R, Seek Samuel’ Unterm yer, John Grierson, 
D. G. Boissevain of New York; John J. Mitchell, of Chicago; H C 
eg and 8. W. Fordyce of St. Louis; G. M. raig, Port arthur, sexs ; 

W. F. Harrity, Philadelphia, Pa.; Secretary is R. B. Sperry: Gen.M 

William Coughlin. Office, 25 Broad 8t., N. Y.—(V. 80, p. 2344, 245 , 
Kansas City Pittsburg & Gulf RR.—See K. C. Southern Ry. 


Santas & Indiana Bridge & Ral'troad Co.—Owns steel 
py ad br age over the Ohio River at Louisville and 5 miles of rail- 
road between uisville, Ky., and New wy Ind., and 5 miles of 
belt line in ey me? also owns Louis. & New A Ibany Ferry Co. 
Successor Jan. 31, to Kentucky & Indiana Bridge Co., sold 
in foreclosure subject to the $1,000,000 tirst mortgage. 6 Southern 
a Loni & Ohio outhwestern (B. & O.) and Chicago Indianapolis 
uisville own the 875,000 capital stock, and pay mouthly, in pro- 
rtion to cars handled, any deficit in operations f the $2,500,000 

t consol. 4s, $1 ,000,000 were reserved to retire the old 5s at ma- 
turity and $500,000 for improvements and betterments. V. 71, p. 492. 
EARNINGS.—For year ending June 30, 1904, gross, $242,748; <ef. 
ander int. charges, etc., $194,657. President, W./H. Mc Doel; Sec. and 
Treas., H. W. Heaziitt; Gen. Mer., W. M. Mitchell.—(V. 71, p. 287, 342.) 


Keokuk & Des Moines Ry.—Owns from Keokuk, Ia, to Des 
Moines, (a., 162 miles. Leased for 45 years from October 1, 1878, to 
the Chicago Rock Island & Pacitic ne the lessee to pay 25 per 
cent of the gross earnings, but guarantees the interest (not the prin- 
Gipal) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,- 

.400 common (par $100), a majority of wae is held by the lessee. 
Drivin’ps.— 2 1894. 1895. '96 to’9s. '99. :2 - > Bo 05. 
On pf. p. o. § 95 ota. 90 cts. None. lg 149 May,1 2 

Rental: In 1903-04, $137,5C0; in 1902- o3, $156, 574. 2y. 68, p. 772.) 

Keokuk & Hamilton Bridge Co.—Owns bridge across Mis) 
pes River at Keokuk, Ia., for railroads and foot passengers. The 

perty was originally leased to four com anies, but only two com- 
pan anles Bow use it, these a the Toledo Peoria & ny ee = and the 
abash. Regarding guaranty see V. 59, p. 969. On judgment of 
1889 $203,000 has been —— a; on Judgment. of 1894, $142,000; 
in Apr., 1901, $142,000 was award 21. Stock, $1,000,- 
000; par, $100. Coupons are in default, but ‘mortgage has never been 
foreclosed, and = of overdue interest is paid as earnings permit. 
Last coupon paid was second half of No.43 (due Oct., 1890), in June,’05. 

EARNINGS.— Year ending June 30, 1904, gross, "$49, 475; net, $32,- 
866; other income, $13,915; int. on bonds, $40,000; taxes, $4,533; 
bal., sur., $2,248. In 1902- 3, gross, $39,968; net, $21, 917. Pres., Andrew 





Carnegie; Treas., Theodore Gilman, 55 William 8t., N. Y.—(¥.72, p. 821.) 
Keweenaw Central BB,~-YV. 80, p. 2219. 


Kingston & Pembroke Ry.—Owns from Kingston, Ont., Can., to 
Renfrew on the Can. Pac., 104 miles; branches, 9 miles Reorganized 
in 1899 per plan V. 67, p. bg Stock, “ie ree’ v4 —_ nd 5 p. 0. 
non-cum., $150,000 second pref. 3 p. c. and mon. e 
Canadian Pac. will lease the road and Set on ~ a 1301 1904, $1,130,- 
100 pref. and $1,777, iw com, stock. V. 77, p. 636, 1221. First div.on 
let ref., 1p. ©., paid April 2,’01; pone since to May, ’03. Year end- 
ing Deo. 31, '04, gross, 189, 304; net, $26,621; int., $17,160; balance, 
surplus, $9, 461. —(V. 73, p. 1160.) 

Kona & Kaa Ry., Hawali.—V. 75, p. 289; V. 76, p. 542. 

Lake Erie & Western Railroad.—Roap—Owns Sandusky, O. 
to Peouia, Il., 420 miles, and branch to Minster, 10 miles; Indianapolis 
to Michigan City, 162 miles; Fort Wayne to Connersville and branch to 
Rushville, 133 miles; total owned, 725 miles; leases Northern Ohio 
RR., Akron to Delphos, 162 miles; total operated, 887 miles. 

History, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (See V. 50, soe & 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1, 1903, the Lake Shore & Michigan Southern 
owned $5, 940, 000 common and #5, 930,000 pref. stock. V. 71, p. 1269. 

—— sm "92 '93to’98 ’99 1900 ’01 to ’03. ’04. 1905. 

ref.— 4 4% 5 yearl 0 2 4yearly 3 3 

In 1903 and 1904, Jan., 2 p. ¢.; “ lp.c. 

Bonps.—Abstract of first mortg: n V. 46, p. 45; of 2d mortgage in 
V. 54, p. 444. Guarantees $2,500, O58 Northern Ohio, which see. 

ARNIS —— 6 mos. ae June 30, (1905 partly oe ae ) 

6 mo Net. Oth.ine. Oharges. Div 1% 
1905 .....82, 7. 854 $590, 7 2, 757 one. O02 (1%) #1 fs. “foo eas, 2 4 
Se 2/325, 228 581,573 ...... 699 (1%) 118, 400 

ANNUAL REPORT.—Annual all for sae was in V. 80, p. a, 


-_ 


Year end, Dec. 31. 1904. 1903. 1902. 
ES eer $4,9::8,0'0 #5, 218,728 oe 340 
Net (incl. cae ae 1,323,179 1370.9 ry 1,357,435 
OS ae 213,913 ? 204,52 

Interest on bonds................ 543,750 B43, Be 543,750 


No. Ohio int. guar............. . A x 
Dividends on pref. stock......... (3)355,200 aazs: ‘600 (4)473,600 
Rentals coece 29,368 26,589 $ 

Additions and betterments ..... 44,658 78,569 


Balance, surplus ...........-.- - $11,289 $15,409 


tin 1902 distributed under ttems in Pee expenses. 
—(V. 79, p. 2744, 2747; V. 80, p. 1282, 2458 


Lake Shore & yy Southern Ralilway.—(See Map 
N. ¥. Oentral.)—Operates from Buffalo to Chicago with branches. The 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 
Mich., under 0m from the Erie & Kalamazoo. 





+ 
+ 





$10,565 


Road owned d ves. Miles.| Leased, (see this Oo.) hives. 
Buffalo, N. Y., to Chicago, T11..540 Kalamazoo A. @&G.R........ 58 
Sundry branches..........-.... 339 | Jamestown & Franklin...... 51 

Entire stock owned. Mahoning Coal RR....... 72 
Detroit & Chicago ............. 26 | Erie & Kalamazoo (26 m.).... Text, 
Detroit Monroe 4 & Toledo..... 55 | Detroit Hillsdale & S. W... 65 


Kalamazoo & White Pigeon.. : 37 | Fort Wayne & Jackson.....77 
Northern Central Michigan.... 61 

Sturgis G. & St. L... 36 
Central Trunk...... 
Elkhart & Western. 


Total of above.....-...... Grand tot. oper. Jan. 1,’04.1,454 

Of the main line 554 miles has double track. By control of “ Nickel 

Plate” the Lake Shore has still another line from Buffalo to to Catena. 

Gpecates Dunkirk Allegheny Valley & Pittsburg, Dunkirk Y., to 

tusville, Pa., 91 miles, since Oct. 1, 1901, for account of “1 York 
663) With the Michigan Central operates the De- 

Dundee, Mich., 133 miles. 








Central.—(V. 73, 
a J Toledo & Milwaukee RR., Allegan to 
= © 379; V. 76, p. 1026 
Virne ake Shore one the Michigan Central are building a connecting 
line from @ point outside of Chicago to Danville, Ill., 100 br at in 
connection with the Big Four, to be completed in the’ fall 1908. 
is known, if is understood, as the Indiana Harbor RR. V. so. Pp. Ta1e, 


ORGANIZATION, &C. A consolidation on August 16 1869. in 
Poesy, 1898, a majority of the capital stock was purchased by the 
N. Y. O. & H. RR., which gave in exchange its 319 p. c. bonds at the 
rate of #200 in bonds for $100 in stock. V. 66, P: 288. In 1903, 
+. 289,200 stock had been ama. Vv. 69, D 1237 

. Y. Chicago & 8t. Louis road has been controiled by ownership of 
ana sinee 1882, Lake Shore now owning $6,240,000 of its common. 
86,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company also controls and leases the Mahoning Coal RR. (see Lake 
Shore “ — ” below] and owns (besides entire stock of proprietary 
lines) $5,000,100 Pitts. & Lake Erie stock; $11,224,000 of the $27,- 
997, p> ad ye Cin Chic. & 8t. Louis common stock ; also $5,940,- 
000 of the $11,840,000 common and $5,9 a of the $1 1,840,000 
Lake Ene & Western preferred V.71, 269; V. 72, p. 870. 

In 1902 purchased $4,870,500 of the 135.600, 000 —- 4 bi 
Indiana Illinois & Iowa RR., operating line from ary 
St. Joseph, Mich., 242 miles. V. 73, p. 1356; V. 74, p. 4 4 808 
purchased from surplus earnings $3,200,000 Lehigh Ries RR. stock 
for $1,920,000; total Lehigh stock owned, $5,700,000. V. 74, p. 879. 
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p. 824; V. 79, p. 968, 1642, 2205.) 
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ILROADS. INTEREST IVIDENDS. Bonds—Prinei- 
For explanati a —— en ae | ore | Bea” | Amount lace When 9 Payable, and by|” slocke—Last 
‘or on of column ,&0., 868 NO’ o o ‘ar ere and by 
on first page of tables. Road.| Bonds| Value, |OBtstanding Cent” Payable} Whom. Dividend. 
jo H.O. @ Pae.—1st M., $800,000. -AB. o*| .... | 1904 | $1,000 6g. |\J- & J.|Amer L. &Tr.Co., Bost.) July i, 1929 
wenworth Term ean Bridge— » &.Ce. 3/1893) 1,000 5 g. J. & J.|N. Y.,OCentral Trust Co.| Jan. 1, 1928 
Lehigh @ Hud, River—ist 1B pat sedro'dto Sp. 6.06} 42/1881] 1,000 5g./J. & Ji )w y Nat'l Exon. {| July 1, 1911 
30 mostaage, © 63 | 1887! 1.000 5g, J. & J. Bank, and First July 1, 1917 
mts ist mort., extended in 1900 15 | 1879 500 &o. 4ig |A. & O. N ational Bank, July 1, 1911 
af mectenge 22 | 1881 [500 &o.| 6 A. & O. Warwick, N. Y Apr. 1, 1912 
L.& Hud, R.Gen.M., $3. tase text Oe. . 63 | 1890, 1,000 5g. |\I. & J. al 1, 
[ih 3 Bee Pd tee, $1,666,000, cold ---. | 1895 1,000 | 5g. |J. & J.|Phila., 929 Chestnut St.| July 1, 1945 
North’ton, Bs Fre “is | 1902 1,000 5g. J. & J. do do Jan. 1, 1952 
Lsbigh & Delaware 1st mort., ns ost ass’d, red.105) .... | 1904/ 1,000 5 J. & J. do do July 1, r++ 
Consol. _ art, $3,000,000, g. of eee All | 1903 1,000 5g. |A. & O. 
Lehigh Yailey—Common stock GP =. =. pons), sce 50 4in1965\J. & J.| Checks mailed. July 15 08 2% 2 
Pref. seeks 0 per cent (V. 79, p. 151, 269 * 9 peed, [pene 50 10 J. & J. July 15, 
1st mortgage, 6. and r., ext. in gold in 1898. oF 101 | 1868 1,000 4g. |J. & D.|Phila. Of., 228 So. 34 Bt.) Jun e 1, "0b. 
SE EE, cnnccpicddsntnatinhasamiinbaaianieneid 101 | 1870; 1,000 7 M. & 8. do Rept. 1, 1910 
Consol. — a & re) 5 2e nee A's. car 461 § 1873 | 1,000 4446 |J. & D. do do Dec. 1, 1928 
$40,000 538,000 are 4498. FP 1873 | 1,000 44 &6 |J. & D. do do I 
eon eons. mort., 1 $1 65 penton GP..o*&r.| .... | 1903 |1,000&0 4g. |M. &N. Philadelphia. a » 2003 
Dent pene ase conipantes pom ck, part due yearly; .... | 1901 | atithee | 4g. |Various|  _ ....-- pr., L908 
& N. Y., lst M. at or & 1. .o*&r} 117/ 1895! 1,000 | 4g. |M. & 8,/Phil.,Leh.Val.Of.&N.Y. sept l, 1945 
teh. al. of N.Y., ist Me & gu.p. i (end,)GPo:ar 283 | 1890| 1,000 4igg./J. & J. N.Y., J.P. Morgan & Co. J l, 1940 
= Ter., ist M. 49 d, gu. p.. 4 ow o*&r| 31) 1891) 1,000 5 g. |A. & O. Philadelphia. Oct. 941 
Easton & Amioy,1 st M.Easton to P.Amboy,gu...; 60/1880); 1,000 5 M. & N.|Phila., Of., mer wate May ‘s L920 
Easton & No., 1st M., gold, guar. by L.Va.@Po*&r| 12 | 1895 |500 &c.| 4lgg.|M. & N. do ” Nov. 1, 1935 
Middlesex Valley, 1st mort., $600, eg o*| 22/1892); 1,000 5 g. |\M.& N. Phuadetphi. Nov. 1, 1942 
Penn. & N. Y. — & RR.—1st m., endors...c*ar.| .... | 1866 | 1,000 | 7 J. & D. June 1, 
Consols (see text) guaranteed p. ’& 1.(end.).GPr| |... | 1888| 1,000 | 4, 419, 5|A. & O.|Phila. Lehigh Val. RR.| Apr. 1, 
Contd & No 1st Pres . gold..Ce.c*} 119 | 1884; 1,000 6g. |A. & O. do do Apr. 1, 1914 
lst M , gold, = Pp. ri i “See 119 | 1884) 1,000 5 g. |A. & O. do do » 1914 
Can.No, er "Oa v. 76.p.1 1406)| .... | 1886) ...... 6g. \J. & J. do do J me | 
—_ & Lake ee e Ist Me 733,000 000 auth..... enue | SEO | engtee | See text. acbess | éeeis. |. 4: spepcenene, . ote 1s eee 
Morris Canal stock, 4% guaranteed 999 aa mn ates 100 706,700 4 F, & A.|Phil. office, 228 8.34 St. Ane. 190% 2 
Preferred stock, ty4 c.. guar. 999 years....... ale 100 903,600 10 F. & A. do do Aug., 1905, 
Also owns one-half of the $60,665,000 Reading Co. stock acquired Leavenworth Terminal Railwa ridge.—Owns high- 


by the ee lvania-Vanderbilt interests, viz., $6,065,000 first prefer- 
red, $14, second preferred and 1y 6,002,500 common stock, the 
other halt one held by the Baltimore & Ohio. V.#0 p. 1856. As to 
purchase of one-sixth interest in rit, powtas vant Ry. common 
stock, see that company. V. 76, p. t. ine Le i 
List of stocks of companies acq 900 to {908, both inclu- 
sive, see V. 78, p. 48, 1904; v.80 80, 7 
ae bat "91 '92 '93-97 Loy a 700 ’01 ’02’03 by oe 
Since ’89. P.ct.§ 5 64% 64 6yriy 6% 7 77 7 7 
The consol. mortgage of 1897 (United States Trust Co., .. > i 
John T. Dye of Indianapolis, [nd., trustees.) is for $50,000,000 of 33g 
ercent gold bonds, tax free, used to retire the several issues of 
8 ma g from 1898 to 1903 (see ———. in V. 64, p. 1182) 
amounting to $43,192,000, and the 808, in re- 
funding said bonds and for general al fae sof the’ company. The 
mortgage covers 829°54 miles of m and branches—a consid- 
erable etree being double tracked and 1 81°11 miles of leased lines. 
V. 66, p ny V. 68, p. 1182; V. 73, p. 1264; V. so B- = Ys x4. 7 Boood 
Of the $50,000,000 authorized ‘debenture 4s of 
were sold 4 pay off the $25,000,000 loan made & tee’ be of 
ne stock, which matured in Jan., 1904, and floa’ g debt in- 
curred for other acquisitions, and balance was sold in1905. They are 
3 gets by any new mortgage. V. 77, p. 1747, 2035; V. 78,"p. 48; 
P 
GUARANTIES.—As to Lome ag additional to those shown in table 
above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackson. 
GENERAL FINANCES.—Nothing has been ro to Poagronanee many or 
equipment account since 1883, the outlays char; oo apace ng Son @x- 
for new equipment amounting in 1904 to riety 776,034 and in 
$1,788,140, and for construction to $2,781,202 in 1904, poe a 
y.527, 136, these items being exclusive of To. for renewals. 
Profit and joss surplus Jan. 1, ea $16,888,066. rades permit 
lar; yo Any average tor 1904, 588 $ tons, aaiane a 4 in 1903. 
ARNINGS. — 6 “a a J oe eee. a x — ——. 
. ross. 
at 166,097 $4, Be 0 039 960, 000 82. O10, 000 $2,370, 039 
17,138,246 4.300'960 9601000 2,910,000 2,350, "960 














ANNUAL REPORT for 1904 was in V. 80, p. 852. 
. 31— 19 1 





Year end. Dee 1902. 
Total gross earnings iedncenrigil $35,161 0 43 $34, 768, 081 $30,449,292 
Oper. exp. & taxes......... 28, 234,281 27,711,157 21,989,064 

Net earnings ........... $6,926,772 $0: ,056,924 $8,460,228 
Net, incl. oth. income ...... $9,497, 747 19,393,794 $10,128,793 
Rentals paid... .............. J :797 1,104,191 1,042,667 
Interest on debt............ 3 917.852 3,765,223 2,297,252 
Divid’s on guar. stock...... 3,350 53,35) 53,350 
URE sc cccncccesens cove (8)3, e. = (719)3,709, 1987 (7)8,462,655 
Sarvlus over divs,.......... 8-0 $761,042 $3,272,869 


—(V.79, p. 2747; = 80, p. 1852, “856, 1912, 2458, 2621.) 

Lake Shore ye yn pe Coal RR.—Owns from 
Youngstown to Andover, O., and branches, 47 miles. Branch spose 
tically second track) from Doughton to Plymouth, on the Lake S ore, 
43 | heey of which 18 m. built by Lake Shore, was completed in 1903. 

ET Re FO for ted A 6. of gross on gane.t to Lake Shore, which 
Jan. 1, 1905, own common and $399,500 preferred stock. 
DIVIDENDS.— tom. 90. 7. "92. > "94. '95 to Aug., 1905. 
5 Blg 8 10 (Feb.7%,Aug. 3%) 
Pp aranteed and contain 
& -- making them ——— at par Re on on of es 
LF pwd ending Dec. 31, 1902, ren $668,207; surplus over int. 
and 10 p. o. on com. mite 6. on pret., '$408,354.—(V. 6, p. 897.) 

Lake Superior & Ishpeming Ry.—Marquette to Ishpeming, 
Mich., 20 miles; leases, 1 mile; total, 21 miles. The Munising Ry., 
Little Lake to Munising, 38 miles, and the Marquette & Southeastern 
Ry., Scandia to Marquette, 17 miles, are operated as one glvoot all 
pone Di nmey by the Cleveland Cliffs Iron Co. Stock ¥ 

shares, $100. Bonds are subject to call for the sinking no by lot 
at pe 105 and interest. Year ending Dec. 31, 1902, gross, $186,584; net, 
940; other income, $18,726; taxes, $19, 270. President, Wm. G. 
er, Cleveland, 0.—(V. 76, p. 1248; V. 78, p. 229; V. 79, p. 2588.) 
Lake Superior & Southeastern EK RBR.—See Wisconsin Central. 


Lake Tahoe Ry. & Transportation Co.—Truckee to Tahoe, 
Oal., 15 miles, narrow gauge, operated hm y tourist season from Ma: 
15 to Oct.15 in connection with steamers and hotels, also owned. Stoc 

at pre ait $350, 000; efaking “find becomes 0 sconve ta 
~_— mes operative 
1905; Rove an Francisco,tr V. 74, p. 479. Year 
ending June ° 30, pert ro 4 836, 005; net, wer, 806; total Pectuetions, 
$16,323; ae det. 9 8 President, D. L. Bliss, 8an Francisco, Cal.— 
(V. 74, p. 478 

Laramie om Peak & Pacific Ry.—In Oct., 1903, preties 
completed from Laramie, Wyoming, via Centennial, 30 miles, to 
operated in summer of 1905; contract also let from Centennial to 
Grand may | balance of 100 miles. Stock authorized, . 
000,000, all com., to be issued at rate of $90,000 per mile; par of shares, 

10. (See V. 77, B. 824). In Nov., 1904, $240,000 bonds was offered. 
79, p. 968, 2205. President, Fred. A ‘A Millon, Laramie, Wyo.—(V. 77, 


$44 








way and railroad bridge (opened Jan. 1, B94), ? 110 feet ree. over 
Missouri ae at Leavenworth, Kan., and valuable °, te 
in that city. The mortgage contains a sinking 


sas ay | t. Joseph & —- B. & Gyand R.L & P. 
use the bridge at an annual ren of $16, each, ~~ er a 30-year 
contract from 1894, and Chicago Gt. Western from Se sors. 1, 1895 for 30 = 
ears; rental $14,250. For year 1903-04, gross, 850,82 26; net, § $51,782 
ut. on bds., $30,000; bal., sur., $1,782. Stock 600.—(V.69,p. 49. 
ain h & Hudson River Ry.—Owns from Geovecast, > Ene 
lvidere, N. J., on the Penasylvania RR., 63 hh oy 
oaks : Game County RR. (entire stock owned—no bonds issu ), jane) - 
son Junction to Maybrook, N. Y.,on Cent.N.E. Ry. - hkeepsie Bri 
including trackage, a total of ‘13 miles; 8. EK. & peburg 
LT. Loy we 1 mile; i waceaae, Penn RR., ibolvitiers to Phillipsburg, 1 
oper. 
Central RR. of N. J. og Lehigh Coal & Nav. Co.own control. V. 68, 
p. 568; V. 78, p. 2384; V. 79. p. 269. Stock, $1,340,000; par, $100. 
BOnpDs. ae the $1, 124,000 general mortgage bonds out, $1,062,- 
000 are anteed ‘jointly, prin. and interest, by sy mt. RR. 
of N. re ‘and Leh. Coal & Nav. Co. An additional $1,535,000 are re- 
served to take up prior tens. and $330,000 for extensions or acquisi 
tions of conn ng roads. See form of guaranty, etc., in V. 67, p. 788. 
Bills payable for equipment June 30, #1905, $170,000, , bearing 5 p. 


co. interest. 
EARNINGS.—9 mos., ?1904-5........- Gross, $326,096; net, $106,533 


July 1 to Mar. 31. e0s-a .---- Gross, 354 "730; ne 243 
Deficit under charges, $5, O14, against sur., $38, 968 in 1903- 
ANNUAL REPORT.—Including Orange —— > RR., V. 80, p. am 


a .. $509, 408 $196,845 ‘8172, 408° 
3. 443,678 180,748 166,062 
ey, President, Philadel phia, Pa. New “directors Dec., 

1904, V. 79, p. 2642.—(V. 79, p. 2747; y 80, p. 469.) 
Lehigh & New England RR.—0O fare road from Slatington, 
Pa., to _——e< Hall, N. Y.,95 miles, Bethlehem to Bangor, Pa., 31 
m.; Bath to Martin’s Creek, Pa., 20 miles; branches, 32 miles; total 178 
miles, of which two sections, aggregating 35 miles, are trackage, leav- 
ing 143 miles owned. In Nov, 1 of Lehigh & Delaware RR. an ge 

by & Delaware RR., includ above, | — merged. V.79, p. 2 

ISTORY.—A reorganization J as Oy 1,1 ee. igh the Penn. Poilvnkeopate 
& Boston, foreclosed. In Jan.. h Coal & Navigation Co 
acquired control. V. 78, p. 229, 1781" 16a. 

SECURITIES.—Stock is $1,500,000; opie ,5! 7000, pop 
Mortgage of 1895 is for 31,000 9.006, of which Sis 
ments and exten’s. (V 34.) Of the ah. oy ery 1908) $5. 
authorized issue), $1, 300, So be issuable to retire the exis 
the remainder being available for extensions and pon Be 
trustee, City Trust, Safe Deposit & Surety Co. of Philadelphia. V. 77, 


Dec. 31, 1904 (131 miles), 88, $232,- 
643; net, $92,639; charges, $79,700; balance, st surplus, $1 939. Presi 
dent, W. ‘Jay Turner; Vice-President, Lew ley; eres and 
Treasurer, H. F. Baker, dec’d.—(V. 78, p. 1962; V. 79, p. 2642.) 

Lehigh Valley RR.—(See Map.)—Jersey City, N. J., opposite 
N. Y. City, to Buffalo, N. Y., 450 a with branches, viz.: 









p. 951. 
EARNINGS.—For year endin, 


Fee or Entire Stock Owned— | high & N. Y,, Pa. Sta 
Miles. | nto No. Fait Haven,N. . 115 
Buffalo, N. Y., to Sayre, Pa.. 181 om OP .-cace cccnnscoccccoccccccs 70 
Wilkesbarre, Pa., to Jersey Le wed— 
CT inekan. sedemeshicdnaeneds 174 | State Line & Sullivan..... «-- 924 
Elmira ~ noma i OE |) RR SaiiRE pe 4 
Branche «---. 497] Trackage to Susp. Bridge,eto. _* 


Pa. & N. XY "Wilksb’re to Pa. 
State Line (with 43 miles Total June 30, 1904.....2201,399 
WEARERS) cece cccccesoscocs Second Track.............. ae. 574 
History, Eto.—In 1901 a pit Lackawanna, Central of ay 

Jersey, Reading and Vanderbilt interests entered the insed 85,200, 

72, p. 137, 391. The Lake Shore & Mich. So, in 1901 purchased 200,- 

000 of the stock. V. 74, p. 883. For list of securities owned, see V. 

66, OR ie to merger of sub. eos. see V. 77, p. 972; v 80, p. raed; 

P. 

“ae PROPERTY.—The ey Valley RR. Co. owns 3,619 acres of 
coal pate and all the ($650, stock of the Lehigh Valley Coal 0o., 
which in December, 1893, owned anthracite coal an: eurface lands: 

Total acres. Ooal acres. Rst'd. yield, 

Owned in fee............ Wocccccee 15,217 7,242 1: C 

8,123 5,741 111,000, 
- 1,708 1,708 47,00u,0 
Controls through stock owned.. 9.229 19 












































Collieries 54, daily capac ity about it 30,000 tons. (V. 63, P. in°$3,00 The 
Hazelton Coal Co. (chartered in 1896) stock is owned an i 000, - 
000 first mort. 5s also owned nteed—see V. 64, p. 137. Ip 1900 De- 
ek Land Co. was merged in L. V.Coal Co. V. 71, p. 287; V ged. 33 
1n!1905 “yw of coal lands, ete., were purchased. ¥v. 80, Pp. 1111 
The Coal Co. aeeier7 collieries owned 4,275,130 ms ip 
1903-04, against 3 1,677 wens in 1902-03; total coal tonnage in 
1903-04 was 7,511, 


Divs. ON Soma °88 to ’91. ’92 '93.’94to’03 1904, 1905. 
Since ’86. P.ct. §443 Syriy. 5% 4 None. Aug.,1 4 
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JULY, 1905. | tAILWAY STOCKS AND BONDS. 367 
RAILROADS. SREST Le 
For ee of a &o., see notes — — —o Amount Rai a Senta a Ooi ra. 
. no 0 0: te When |Where Payable, and by| Siocks— 
on first page of tables. Road.|Bonds| Value, | OUtstanding| “Go, Per Payable —N 7) “Dividend. 
hk Val.—(0on.)—Snow Sh. lst M.notgu.GP.r| ....| 1884/ $500 65, 5 J. & J. Philad % . 
L.V.Coal Co.1st M. pasaceees .8.f.,not .O*4T| .... | 1892 |1,000&0; 10,114,000 5g. iJ. & J. 7 = t ibss 
Delano L’d 1st M., g., gu.. . *30, 1000 y’ly. GP; .... | 1892/ 1,000 1,089,000 5g. \/J. & J. 4 do Jan. 1, 1933 
panos Estate, st M. $1, 800,000, gu. —— ---- | 1904| 1,000) See text. 5 BT eee Feb. 1, 1954 
Oar trus 50,000 du --0"| .... | 1895; 1,000 59,000 5g. |\F. & A.| Phil., Girard Trust. Feb., 1906 
Wer’ : 25.000 dus — FE = a. -s° - ---- | 1896 1.000 60.000 5g. \F. & A. do do To Aug., 1906 
uip. oats gold due $200, 000 ry ---- | 1899 | 1,000 800,000; 419 g. |J. & D |Phila., Penn.Co.forIns./To June 1, 09 
to “G,” due $562, y rly. ---. '99"02) 1,000 2,618,000 449 g. | Various Philadelphia. 1905 to 1910. 
asnale, Ae. bonds, 'g120, Pe PONENT .| cocs | cise |) scenes 5,000 os 6 Bi apcemeaee 'o May 1,1907 
Leawngt. é@ East’n—1st M., g.,ext.in’01,red.102Ce. < ---. | 1895 1,000 850,000 5g. \J. & J.) N. Y.,J.K. Tod & Co. | July 1, 1911 
i tt MMR, aicdis. dois adnhoneeséganinn 92 | 1895 |1,000&c) ° .000 |See text.|F. & A. See text. Feb. 1935 
Titch. @ Madison 1st mort., $1, 000,000, oid ee 44/1904; 1,000 600,000 5 g. |M. & N.|N.Y..52 Wm 8t. & Chic.) Nov. 1, 1934 
LAttle Fails @ é Dolgeville — lst M., $250, gold . ---- | 1903 |100 &o, 250, 3g. iJ. & J.\N. ¥.,Am Ex. Nat. Bk. 1933 
TAttle oe k,com.,gu.8 he 6. 299 yra.,P. 6. &st.L. Ae pe 50 4,943,100 82, ey Cinn.,Ottice, lst Nat. Bk.|J’ne 10,'05,21 
Renewal m * ee Oieedy sae ee 84 | 1882| 1,000! 1/500, 5 . & N.|N. Y., Bank of America.| Nov. 2, 191 
—s )—V. 72, p. 184, 241, 1080.. 84 | 1901 1,000 2,174,000 34 FF. & A. a Sen Feb. 1, 1951 
b, Hock a & collet Me, gu. D &iend.s8t} 53 | 1899 1,000 1,140, 4g.\J. & J. July 1, 19 
Nav. RR. @ Oouts (rental gu.) a) saan 50 2,487,850 5g. \J. & J. Phiian< Of a10 Wain July 14,'05 240 
i "Eolind—04 eave ho” ) mortgage...........- *| 155 | 1878 100 &.| '268:703| 7° |F. & ANY. 0.8, Mort. Aug. 1, 1915 
Consol. mortgage, go oo are 5 p.o. Oe 156 | 1881 1,000 4,731,000 | 4&5¢. | Q.—J. rin July 1, 1931 
General mo vk gerereees 163 | 1888 1,000; 3,06 4g. \J. & D. do do June 1, 1938 
L. I. RR. M. on fe p. 2,760,000 gzold.Ce..c*} .... | 1892} 1,000 1,494, 4\9g.|\M. & 8B. do ch. 1, 2 
Stewart Line M. of oF $500,000, gold.Ge..| “18 | 1892| 1,000 332 4g. \J. & D. do do June 1, 1932 
Debenture ($1 0 not cubjese tocnll.. ---- | 1894] 1,000 |a 1,135 5g. |J. & D. do do Junel 1934 
New York & *riosning 1s , assumed. . 1880 | 1,000 125, 6 IM. & 8. do do Meh. 1, 
ae Montauk ist M., “ry” "are 68. Ceo.c* 76 | 1881); 1,000 1,000, 5&6¢g.\M.& 8. do do Mch. 1, 1911 
Ht, €-. 208 Sone. a. Sta. Ste. to 3 st My se ou. nage A 76 | 1888) 1,000 0 5 g. |\J. & D. do do June 1, 1 
inet 12/1881) 1,000 600, 6 M. & N. do do May 1, 1913 
Consol. mortem phe a! Laseeseeses 9 19 | 1887! 1,000 650,000 5 g. |M. & N. do do May 1, 1937 
N. Y. Bay Exte on eet $200,000, ete, assumed. ROE! cannes a 100,06 5 J. & J. do do Jan. 1, 1943 
Montauk Extene’n, 1st M., assumed Si | 3608 | nncoss a 315,000 5 J. & J. do do Jan. 1, 1945 
ww ane f ‘. $9, 673, call 110 v Jom .. Gar) 316 (| 18 1,000&c} 9,873,000 4g. \M.& 8. do do Mar. 1, 1949 
Refund . 845, 7800. g., guar., p.&i.Eq.c*&r! 316) 1908 £00 &o. 17, 891.000 4¢.iM.&8 New York. Mar. 1, 1949 
Bonps.— The general consolidated mortgage of 1903 will secure $150,- Directors—Hdward T. Stotesbar Alex. B. Sexe. Joseph Wharto: 0. He 
900, 000 bonds, ng not to exceed 5 p 6. interest, covering the =~ McFadden, Charies Steele, Irv na A A. 8t Abram Nesbitt, a. fT weK two. 
bly, ben B. Thomas, Lamy mit rze F 


road, the stock of tne Lehigh Val. Coal Co. and other a owned. 
or the bonds $10,000,000 are issuab 6 at once, $10,000,000 were re- 
served ° ‘etire $8,516,000 car trusts, ser. A to G inclus, and ~~ _ 


000 coal purchase bonds, $96,000,000 to retire at or befere matu 
eutstanding fixed obligations woyey: to $94,130,000, jnolading 
the collateral trust bonds, and $2,000,000 coal trust certificates of 


1902, which will be called for payment, on payment of which the 
ien on all the property of the om, 
except as to $12, .000 annuity »onds, which are sxooonine 82 000 000 G) argos 
the remaining $34. 000, 000 are issuable at not ex 
ear, Or Buch nag Ty amounts as may be authorized or Bede! 
ginning Jan. 1, 1906, for acquisitions, terminals, coal properties, 
equipment, ete. ‘Old bonds may, however, be extended if necessary, 
for not over two years. a may be made at the time of issue of 
bonds thereunder for the to convert into stock at the pleasure of 
the holder not over $25. 000, Oat any one time. V.77,p. 824; V. 78, 
Pp. + 5th ay Pp. Ly +H -— por property covered in v8 1, 
© mort an rust 58 of 1 were paid a on Ma 
» 1905. V. 79, p. 2205. , " od 
"GUARAWTIES —slmira Oortiand @ Northern RR.—This with 
the Canastota Northern, rane from Elmira to Canastota Cam- 
den, N. Y., 140 miles. es 2,000,000, is owned. V. 62, p. 364, 1177. 
Lehigh Valle: Bal way New York.—Owned Buffalo, N. Y., to near 
aegr, Penn., 175 m. denise ack. acd branches to [thaca, Auburn, 
106 m.; in a)] 281 m., covered LA, 15,000,000 moi teage of} 
put in Aug. 11803, _ consolidated with other sub cos.; total oP na! 
new is 359 miles. 8 x, 97-78 tox Mat er Lehigh Val. RR. Mort- 
gage ery di a 65, p. 412, 1071; V. 77, p. 147, 
Lehigh eouined Rin}, -Owned double-track road, Som 
Boutb Maino! N.J., to Jersey City, with about 125 acres at aif 
City and s arge water front there, eto. Merg din aug.. 1808, wit 
other subsidiary eompantes in L. V. Ry. of N. J., havin mile+ 
of 110m, ome ee ,000 O0 outstanding stook 6, ya 000 additional n 
treasury) +p. A » Pp. 
640, 880. Oar truste, 9900 (800. 


Morris Oanai ie 2 r 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. Bee V. 50, p. 137. 

Pennsylvania 4 New York Oanal @ Railroad.—Leased for 99 years 
from December 1, 1888, to ee Valley, which has assumed ite debt 
and owns all ita stock. Conso mortgage bonds of 1888 are reserved to 
take up prior bonds when =. The oo include $4, == 8 
per cents, $3,000,000 of 48, $1,500,000 of 4498. V. 62, p. 950. 

Lehigh Valley Coal 0o.—See “ Coal ah perty” a 

Coal Co tr. certificates of 1902 (£3,000, 000 a uthor 
1028 and int on Dec. 1,1904. V. 75, p. 1254; V. 7 

Oonsolidated Revi Estate ‘'0.— 8ee V. 78, p. 1223; v. 79, p.1271. To 
June 30, 1904, noe had been issued. 
od Nk County x § 9 emg guaranteed bonds, none issued June 

In oooovo 190~. the Lehigh & Lake Erie was , ers to issue $3,- 

onds for a terminal line. V. 81,p. 211 

aan FINANCES.—In 1904 dividends were resumed. V. 79, 
103,77; V.&0 p. 117. In Oct., 1904. $15,00),000 four p. o. ref. bonds 
were sold, providing about $3,700,000 cash for general capital re- 
quirements and for the retirement of the #7,900,000 mort. and coll. 
trust 5 per cent bonds and $2,000,000 fise per cent coal trust certifi- 
Gates. V.°9, p. 1642,1704, 2205. See“Bonps” above 

EARNINGS—11 mos., § 1904-5,.Gross, $28,288,375, net, $11.159,483 

uly 1 to May 31... ?1903-4..Gross, 27,036,112; net, 9,953.779 

ANNUAL REPORT. —Fiscal year ends June 30. by Zogest for 1903-04 

was given in V. 79, p. 1262. See also editorial, p 


ve. 
were called in at 
1704. 








1903-04. 1 A thay 1901-02. 
Earnings from coal ........... $12,835, a $1 S108, 764 $9,328,959 
Miscellaneous freight. . -- 11,994.7 1.609°7 9,627,287 
Passengers ...... ...0--- — ae 155, 715 RTT h 339 3,664,820 
Mail, express, Me cisaesckaaet _ 1,886, 246 1,748,394 1,298,902 
Total gross ..........00+-- $29,821,738 $26.654,503 ery tt te 
Goamtind expenses chamiecemac 18,870,300 _18. 980,180 17,981,199 
Net earnings.........-..+..- $11,011,438 “S7, 674,324 $5,938, 769 
Other income. ...........-.c.00- 505,477 604,924 533,23 
Total income.............-.$11,516,915 88, 4 79,248 "$6,471, 999 
Additions and improvements. $1,465,290 $1,266,182 $1,434. ‘676 
Interest and rentals........... 5,083,583 5,11 iL '398 5,090,317 
e8.... shbdabenseceecs 679,413 613,405 615,467 
Miscellaneous eocccccccccccccece 32,667 176, 673 105,449 
Total deductions. ‘ i:353 353 te itd $7,249.909 
TAG WRENN go>. concosnececnes °255,5€0 $1,111,589 def.$777,910 
Net income coal properties... 856,437 895,919 df.1,098,798 
nee -_ a $5,111,997 $2,007,508 df.31,876,708 


B. Thomas, 14” Liberty &t., N. Y.; pet to Pres., E. A. Al- 
bright ht, im vt Pr. 2 4. Be o* Mer, 'M. B. Cutte ter; Treas., W.c. 
apesseon; Ges. . Baird. 228 80. Third St., Phila. Executive Com. : 
man, Eben .4 Gasman Geo. F. i = E.T. Stotesbury, Charles 
Stocle H. McK. Twombly and Geo. F. Bae 





Baker. B. 
V.8,D. 332 liu, ‘1434, 2819 4458; V. 1, p. 211.) 


and Robt. C. Lippincott. ( 
a, Ky., to Jack- 
Reorganized 


Lexington & Paepere, Ry.—Owns from 
son. Ky., about 92 mi Stock, 000; par, $100. 
without Woatseune ts “y 1901 per plan Vv. "73, D p. 663. 
Bonps.—The first mortgage 58 were extended at same rate of interest 
to July 1, 1911, the company bovine right to call and redeem all or 
any or them at 102 and interest. interest on the gence mort, 


bonds was waived to Aug 1, 1901, interest be paid in 
Feb. and Aug 1, as follows: 2 p ©. yA for 5 years then 3 p.o. for 
5 | Be an Ay ip; -  Teeriy therea to maturity. Deferred deben- 


ed from time to time for balance of the interest 
oe not pal in 3. = the general mortgage bonds accruing after Aug. 1, 

uch denentures ($375,000 eventually) ) Seing payable wi out. 
Saunas whenever the company shall decide Yeither n cash or general 
ly ifa dividend is declared on stock. 


mort. bonds), but immedia’ 
EARNINGS.—11 months, § 1904-5 ......Gross, $425,200; net, $138,197 
--Gross, a ‘454 net, 107,111 


July 1 to May 31. 1903-4..... 

Year ending June 30, 1904 (119 miles), gross 200; os . $173,- 
810; inrerest, $117,500; taxes, $15,000; a on 6,699; bal., 
def., $5,389. ident, Arthur Cary, Lexington, Ky "( . 76, p. 542. A 


Lime Rock RR.—Owns road in and around Rockland, Me. 
miles; trackage, 1 mile; total, 12 miles Stock, $450,000; controlled 
by the Rockland-Rookport Lime Co. of Maine Bonds, $4 

ref 3 er 7 nd due July 1, 1929 ($1, nee comm), SS Jan andl ray 
at Portland, Me. Year en ding June 30, » gross, $85,740; net, 
e37. 428; ar income, $4,262; charges, "ei. 053. dividends (5 Pp. ©.),. 
$22'500; bal ,det., $462. *Gines, Rockland, Me. 

Litehfietd & “tadison BRy.—Owns Litchfield Jct. to Madtson,, 
Ill., 44 wiles; trackage, 1 m.; total, nan miles. Stock, common, 
$500,v0 |; pref., 4 p. o. non cum., $500 par of ‘shares, #100, For- 
merly controlled by Chic. Peoria « 8t. toh: but in 1804 control was 
so'd to John R. Walsh and associates of Chicago. For year ending 
June 3.1904, gross, $124,036; net, $25,665; interest and taxes, $28,- 
556; bal., def $2,891. President, James Duncan, Alton, Lil; 
and Trea-., D. M. Cameron. (V. 79, p. 2456.) 

Little Falls A Dolgeville RR.—Little Falls, N. Y.,to Dolge- 
ville, 10m. V. 75, p. 48. Stook, $250,000. Bonds, see table. Fitta 
ending June 30, 1 » £TOBS, $42, 308; net, $11,414; nr $10,425, 
President, Dumont Clarke; Treasurer, E R. Wanckel. bey) 

Little Kanawha KRR.—Parkersburg, W. Va., . : ieee: 30 
miles, thence by steamer, 20 miles, to Creston; total, 52 miles. 

Stock, $3,000,000 authorized; issued $509,500. In July, — 
Vanderbilt and Pennsylvania pnw it is understoos, obtained 

tionon largeint+rest. see & Pitts. item, V. 74, p. 777; also 
v 76. p. 1030; V. 80, p. 2219 2399; V. 81, p. 264. For year ending 
June 30, 1904, gross, $60, 835; net, $7,484. J.T. Blair, Prest., Park- 
erebure, W. Va.—(V. 7%, p. 442, 666, 1302; V. 76, Pp. 1030; V. 80, p 


2219, 2399; v 81, p. 264.) 
Little Miami RR.—Owns on, o, Springfield, A ae 
miles ; mn, O., to Ind. 


miles; branch, Xenia, O., to Da ay 
Atate Line, 28 m.; leases, Colum OU RR. X ., to Colum- 
bus, O., 55 miles: Cin. St. Con.BR. 3 44. tot. 195 m. 

LEASE.—On Dec. 1, 1869, leased to Pittsbur, Cincinnati & 8t. Louis 
(now Pittsburg Cincinnati | Chicago & 8 & at Louis) for ninety-nine — 
renewable forever. The Penn. RR. Co. is a party to the con 
yuarantees its faithful execution. iontal te 8 = cent on 4,043,100 
— — og on debt. Lessee’s report e results to lessee: 

yess t, $54,725; 1900, $65,989; 1901 $57, ry in 1902, loss, 
$02, 069: n 1963, loss, $241,593; in 1904, loss, $133,746 Stock author- 
zed, 000.” Beginning Dec., 1899, 1, per ons ‘oun has been 
aid each Deo. and June from the urpiua invested fund, making divi- 
yond 82, per cent yearly .—(V. 72, p. 241, 1080; V. 74, p. 427.) 

Littl Rock & Hot Springs Westera RR,.—Owns Hot Springs 
to Jun :tion, Ark.,53 miles,of which Benton to Littie a oy a mi 28% 
is leased to Choc. Oklahoma & Guif RR. V. 68, p. 85; o. @ SR 
p. 722. 8t ok, $1,140, 00, all owned by st. “~ hy *.% oun- 


tain & Southern Ry (Miseourt Pacific system) which guarantees the 
V. 78, p. 583. Year 





bonds, principal, —_ interest, Ls endorsement. 
+nding June 30, 190 Fry $180,451; net, #62,294; ‘other ecae. 
$1,629; deductions, $69.6 4; bal., sur., $14,249 —(V. 78, p. 583.) 


oy Schuyikill Navigation RR. & Coal.—Owns from Port 
n to Tamanend and yy 4 — Re-leased on Dec, 
1 1896, to Phila. & Read. a r 999 years,and rental reduced from 
7 . 6. on stock to 5 » Gs gold from Jan, = 1897; in 1898, 54g p. c.; in 
1899, 1g; in 1900, 01, 5%; 1902, Sig p. ©.; 1903, 5; 1 5; 
1905, 542. Lessee ans taxes and organ. expenses —(V 73 p. 554.) 
London Tube Compantes.—See Underground Electric Rys. 
Long Island BR R.—Operates the steam surface roads of Lon. Isl. 
Owns— M Leases—- (| Which see.) Mites. 


tes. - 
Long Island City to Greenport. 95 lw Y. & Rockaway Beach Ry.{ 12 
Long Island City to Montauk 11% Tacnies ateete Loa} coscene 
Sun branches..............- 106 Vv. 78, 10%) 
— N. Y. B’klyn & | Beach J.. 18 
Total owned. ...........-...- 16 
(V. 77, p. 2098.) — 
Brooklyn & Jamai oa RR......- 10 Total June 30, 1904........391 
North Shore Branch RR. waco’ 30 Double track......... cccccccecesl le 
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For explanati re as x oN es) Date ee | Amount lamas age Payabl —T" | al, Wh — 
exp on @ column h " ., 866 notes! o o ere —~ a en 
n first page of tables. Road. | Bonds Saino. Outstanding Gout" [Payable Behe LastDiv. 
Isltand—(0Oon.)—LEASED LINES, =: In| oo. GUAR|ANTEED. 
L.1L. RR. N.Sh.Br.cons.M.$1, 31920000 .&1.0ec*, 30 | 1 $1,000 |a$1,262,000 5g. | Q—J. |N.Y.,U.S. Mort.@Tr.Co.| Oct. 1, 1932 
N. Y. B. & Man. eeee. M.$1 g.,gu.Ce| 19 | i8 35 1,000 | a1,601, 5 g. |A. & O.,N.Y., Corbin Bank'g Co 7. 1, 1935 
N. Y. & Rook. B., lat M. $984, 00, ju p. &i.€e.| .... | 1887| 1,000] 883,000 5g. |M. & 8.|N.Y.,U.8. Mort. & Tr.Co.| Sept, 1 1927 
P. P. & C. I., lst and 2d. ( 6. 8) gu. p. &1.; 10 |'86-91) 1,000 436,000 419 |Semi-an do eS PET TH 
Lou. é Ark.—ist M. , 87,000,000, g..8 c*&r. Text., 187 | 1902; 1,000 2,724,000 5 g. |\M. & 8,/N. Y., Fisk & a . ay Sept. 1, 1 
Louisiana & Northwest "RK.—First m Ae * £0 ences 36 | 1895; 1,000 100, 5 g. iJ. & J.|N.Y., Boody, McL.& Vo,| Jan. 1, 
Louisiana Ry. é Nav.—1st M., 2 xt.F..car) 198 | 1903; 1,000 4,865,000 4)gg.\J. & J.\N. Y., Farmers’ Tr. Co,| July 1, 1958 
La. South’n—1st M., g., red. at 105 after 1902 pnd ¢| 45 | 1897 500 50, 5 g. |M. & 8.\N. Y., R.Winthro & Uo. Mar. 1, 1 
Louisiana Western—1st mortesce, fold. Jaana 106 | 1881; 1,000 2,240,000 6 g. ra & J.\N. Y.,8.P. Co.,120 B’way| July 1, 1921 
Louise. é Atlantic—lst mort., gol $1, 000,600 K! 101 / 1901; 1,000 1,000,000 5 g. |M. & N |N. Y., Knick. Trust Co.; May 1, 1941 
Lou —= B 1 Cie ncn cchsbens sabdabcceiee TORY ae | 10€ ,500,000 |See text./F. & A. Louisviue, KY. See text. . 
Louis. H. & Si. .—lat mort., $2, 500,000, ido) 165 | 1896 500 | 2,200,000 5g. J. & J.|N.Y.,Bk.of Am.& Louis.| Jan., 1946 
d uit ry ny —$5,000, },000, 2.6 .,end.c"| .... | 1895) 1,000 3,500,000 42. |\M. & 8.\/N.Y.,J.P.Morgan &Co.; Moh. 1, 1945 
ri wisville le—8tock, ),000 eeesce Lah ‘ 100 ,000, 61in1905/F. & A| N. ¥.; 71 Broadway. 5 = ates 3 
BrietM “Cecil. to Louis.,s.f. jar. at100.Umo"| 46 | 1877 $1,000 130,000 7 M. & 8. do do Moh. 1, 1 
E.H.&N.1stM., Hend.to Nash., , arn at 110. Ce.c*| 151 | 1879) 1,000 1,675,000 6g. \J. & D. do do Dec. 1, 1919 
Louis. & Nash. gen’l M., gold, wn at 110.Ce.c*) 802 | 1880 1,000 | ¢7,839, 6g. |\J. & D. do do June 1, 1930 
L. C. & Lex. 2d m. a. f. no’ arn Louis.to Newp’t.c’| 175 | 1877 106 &o. 892, 7 A. & O. do do Oct. 1, 1907 
Gen. mort. L. C. & L., gold(V. .63, p. sent. eee 175 | 1881 1,000/ 3,258,000; 44 g. |M. & N. do do Nov. 1, 
L. & N. bas.,8.& N. Ala. M. as ri Un.oc*| 189 | 1880 ,000 | 41,918,000 6g. |A. & O. do do ze. 1, 1910 
Pensaco la Div., 1 a, Bold (arn at £10. ).F..c*| 45 | 1880; 1,000 e539, 6g. |M.& 8. do do ch. 1, 
N. O. & Mob. Div. let M., N.O. to Mobile, g 141 | 1880; 1,000; 5,000,¢ 6g. \J. & J. do do Jan. 1, 1930 
2d mortg rtgage, 0 SR at on icra *e| 141 | 1880| 1,000} 1,000,¢ 6g. \J. & J. do do Jan. 1, 1930 
Southeast’n & St. Louis Div. 1st mort., gold....c*|} 208 | 1881 | 1,000] 3,500,000 6g. |M. & 8. do do Mch. 1, 1921 
2d M., gold, East St. L. to Evansville & br....c*} 208 | 1881 / 1,000 :999,000 3 g.|M. & 8. do Mch. 1, 1980 
lst M. (60-year ear 5s), {815,000 9. m go ld.Us...c*} 118 | 1887} 1,000/ £1,749,000 5g. |M & N do do May 1, 1937 
1st mort., teral trust ($7, 1d.. Fo*| 1888 | 1,000 | @4,705,000 5 g. |M. & N. do do Nov. 1, 1931 
Unitied mortgage tor $75,000,000, aad .e.6"&r| Text. 1890 |1,000&c) b34,562,000 4g.\J. & J. do July 1, 
Col.tr.M.,call par aft. 1908, $3: 000,000, g.Usc"| .... | 1903; 1,000 000,000 4g. \|A. & O. rk. Apr. 1, 
8t. Louis property. 1st M., gold, ” $650,000. SStc/| .... | 1891); 1,000 17,000 5 g. |M. & 8. . fom 8t. L. Tr. Oo. ch. 1, 1916 
Mobile & Montgomery joint mortgage, gold.Ce.c| 179 | 1895) 1,000 4,000.000| 419 g. |M. & 8.) N. Y.,71 Broadway. | Sept. 1, 1945 
a In hands of public; total issued shown in left hand | colum!n; balan'ce under uni fied mort b, ¢, 'd, e, f, g, see foot note jon next page, 
79 my v4 J, 45 miles of road will be converted electrically. Stock pepe gE uthorized; issued in a4 1903, $700, , par, 
Vv. 97. $100. Loans and bills payable June 3 30, 1903, $241, aes ar ia 
Trus' ., Brook- 


p. 2 V. 80, p 9 
In . © 1306, jointly with Interborough Rapid Transit Co, ac- eg Trustee of first yor bonds, People’s 
d consols at $7,500 


quired the New York & Long Island Traction Co., owning about 37 | | # There are also aoe ‘ol 
company. Year en une 30, 1904, gross, 8: O1 ae 


miles of track. V. 80, p. 2622. op A 
STOCK —$12,000,000; par, $50; of which Penn.RR. owns $6,797,900. | Het, , #101 ¢ 0; total ded uetions, $40,620; bel, on $60,810. 
— ’ * * if * , , ad 
ry ha y yok ‘Us eS - a a og a Louisiana Railway & Navigation Co,—Owns Shreveport to 
. | Baton Rouge, 222 miles; also branch from Colfax to Winnfield, 28 
Bonps.— The refunding ds of 1909 ($45.000.0 10 authorized Jssue) | miles. Branch ix under construction from Campt! to Chestnut, La., 14 
aresecured by a lien on the entire road subject to the $21,216,000 out- | miies. Also extension to New Orleans, 79 miles. 
standing old bonds. to retire which an a amount 1s reserved; Successor on June 22, 1903, of the Shreveport & Red River Valle 
of the bonds, $1’,503,000, guaranteed as to yas and interest, | Ry, V. 77, p. 36. Stock author., $12,000,000; outatanding Oct., 1904, 
by the Pennsylvania RR.,were sold, the pro to be used for various | ¢4885,000; par.$1 10 Bonds (see table above) are lunited to $17,500,- 
improvements and additions in connection with the Pennsylvania 000 total issue and $23,000 per mile; $300,000 has aleo been issued for 
rincipally for additional ter- | bridge over the Red River at Alexandria; $4,000,000 is reserved for 


1 minal fachiities af Bay Ridge and Loug taland City and for doubl 
acilities at Bay 6 ani ng Island City and for a double- 
track connection with the New Haven Kowa, pee Ss freight and —_ og ey "Bridge atoms ne i ) ny od ; Fy A HB 
passenger terminals, tracks, equip’t, eto.; $5.3 were is-ued tO | Helm; Treas., Clarence Ellerbe, LB : rr Wt e 3o + 
retire old bonds, and rem ainin 7 493, 000 “hold for for future require 2 4 
ments. V. 78, p. 583, 1549; V. Ay 2796; V. 80, p. 1111; V.81,p. 21. Louisiana Southern Ry. +x New Orleans to Belatr 
The ferry mortgage for $ 2,78 $0,000 covers ail the real and per- ey ane 45 de at tnaak enn aH atten WP yg the 
ning pan ‘erri tree a y. & Trading Co. glan uired o \. tock 
gonal property ry wipe y's ferries (84th & and and bonds, that \oomaran ‘also owain the Kenilsworth 8 Esta’ 


pe: 
James Slip). As to debentures see page 2 of Sup. of April, 1895. Sugar 
\ The unified mortgage is limited to the amount now outstanding. ‘seo. al bet “Bios . rok. yee. - » yl. vigo8 20, 

Bonds are subject to call at 110 in whole or m pert on any interest net, es0.c6l; int. and tax., $18, J Ook; 8 Gas i $32,932. -(¥. rep. 2705. 











day. V.68,p.618. Morts. on real estate, go71, 0. Vv. 76, p. 266. 
GUARANTIES.—in addition to guaranteed bords in table above Louisiana Western RR.—(See Map of 
antees 5 p.c.on $650,000 vow Yi coe Brooklyn & Manhattan b | from Lafayette, La., to Sabine River, 106 ‘tiles; Midiand vo Eunice; 
preferred stock as part rental; 2%¢ on $50,000 P. P. & So. Br, | 24 miles idiand to Abbeville, 35 miles; Maliard Junct. to Lake Ar- 
stock, and 41 p. c. on $82, 500 at. ry N. Y. & Coney Island stock. thur, 34 m.; total, 199 miles. Operated independently ag, bas Po 500,000 
tion’ with Southern Pacitic. which owns practically ali th 60,000 


IMPORTANT CONNECTIONS.—Construction , 2 in progress on the city’s 
extension of its Rapid Transit tunnel from M auhattan under the East | Stock. ‘n year 1903-04, gross, $1,873,707; net, ae # RY my income, 
River and thence b Flatbush Ave Station, ‘Broukiya. V. 75, p. 30, | $834,767; surp. over charges, $571,935.—(V. 74, p. 268.) 

185. The Pennsylvania RR. Oo. is also proceeding to build an ‘under- Louisville & At, RR.—Versailles, Ky., to Beattyville Jot , 101 m. 
found ‘tunnel) electric railroad for pas-enger service from comet of which Miller’s Creek to Beattyville. 2 miles, 0 ned in Deo.. oe. 
ty, under the Hudson River to a central passenger station at 33: Stock, $1,000,000; par $100. Year ending June 30, 1904, gross, $256 
Street and 7th to 10th avenues, and thence under the East meer toa | 656, net, $12,774; total deductions, $57,313; balance, def. $44, 539° 

RR., | Pres., J. P. Amsden; Sec., E. M. Wallace, Versailles, Ky.—(V 71, p. 236.) 














connection ‘with Long Island RR. and thus with N. Y. N. H. & H. RR., 
see V. 74, p. 330; V.75,p.1203. As to improvem’ts, see V. 80, p. 599, Loutsville Bridge Co,—Owns bridge 5,294 feet jong. outs Ohio 
997; V. 81, p. 3: River at Louisville, and about 2 miles track adaiti in Louis- 
a ARNINGS, ute * ee ar Mar. 31: m= met. Gor ville, Used by sev 0 Ky. and . & Bt. L. y., Louie & Nash- 
mos. Gruss $ REP 826. 7rges. al., def. | ville, etc. Surplus cocking 8 are aid back to sentat using brid 
Ne oe ee ete ote te Sbuloss *TacsuSt © Sec'eyn | STOCK tsG1, 500,000; ine sv paid Jan. 1, 1905 "$900,000. Div- 
— ae 3,042 1,363,051 $68,971 | saends, 1896, 64 ber cent; 1897, 7 p.o, in 1898, p.o.; in 1899, 8 
ANNUAL REPORT. Tee for 1903-04 was in V. 79. 4% 2639 p. 6; 1900, 8'p. c. 1901, 6 p. ©.; 1902 Pp c; 1903, 13 p.o.; 1904, 4 
Year ending June30— 1904. 1903. 19 1901. .c¢ In Dec., 1903, the suit of the ~Aax stockholders was settled, 
Gross earnings....... $6,835,847 $6, - 992 $5, tf 4 607 $4,862,347 $150. 000 of the $248.376 recovered bring distributed asa iO p. ¢. div. 
Operating expenses.. 5,591,970 4,787,968 4,111,551 _3,516,705 See V. 78, p 102; V. 79, hy is calender year 1904, gross. 5208, 
—- 522; " . ©), $60, al,, eur, 
Not earnings......$1,243,877 $1,859,024 $1,772,056 $1,345,642 | $90:094.-(V.78, Dp 810.0 A ee a 
Total n ---$1,545,408 $1,990,087 $2,104,744 $1,631,552 Louisville Hend & St. Louis Ry.—Roap.—Louis 
Interest ‘on bond. 1,168,269 967.065 860,613 837,280 | +, ‘Henderson Ky., 142 miles ot, which West Point to Louisville, Ky, 
BOEOS .... casccoccsee . 239, 1,834 58, a) y » aw o8 
Rentals............... 401,056 442,851 484,295 322.800 21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles, 
Miscellaneous ....... 2,287 3,381 4,749 16,962 HisToryY.—A reorganization June 1, 1896 (per plan in V. 62, p. 138) 
Interest on notes, etc. 35,167 B1,66B = cccccce = cone osce Popreenene ato. commen, 08,008, ROS; peateases, © ~ hy ae! 
war ’ 6 stock is to be he ohn J. rayton 
Balance........ det.$275,205 sur$305,538 sur$5 4 1,256 sur$195,809 | Ives and Oscar Fenley, for ten years, in A voting trust, uniess ; oer 


President. Ralph Peters. Treasurer is Beary Pam. Broad +t. 8ta- | terminated by unanimous vote ot trustees. See perme V. 62, p. 138, 
tion, Philadelphia —(V. 80, p. 1111, 1363. 262!; V 81, p. 31, 211.) Of the bonds $300,000 are reserved to build to Louisvill 

Louisiana & Arkansas Ry.—(See Map. )—Hope, Ark.,to Jena, REPORT for year ending June 30, 1904,was in V.79, 9 9146, showing: 
La., 187 miles. Extension proposed to Natchez, Miss.,47 m and Pacis- | Gross, $895.9 0; net, #2 6,898; le agen ag $119,252; inter- 
ton southerly to Alexandria, 36 miles. V. 75, p. 135, 1306. est, $110,000; taxes, $20,000; balance, surplus, $7, In 1902-3, 


STOCK.—Stock (authorized, $7,000,000, outstanding, $3,750,000, | 87088, $808,548; net, $231,693. -(V. 79, p. 968, 2144 
shares par $100), of which $3, 745,000 ‘is deposited with the Standard Louisville & Jeffersonville wr Co.—One-half mile 1 
Trust Co. of New York. Voting trustees 10 years: William Buchanan, pry" the . Orr one mile; opened Jan. 1, 1896. Also owns abou 
Edward E. Porter, Benj F Yoakum, Harvey E. Fisk and ‘has. L. Pack. O acres of land in Louisvilie and 100 acree "in Jeffersonville. 
Bonps.—Former bonded debt $600,000 at 6 p. c. bas been ek tf at, 425,000; mortgage is for $5,000,000 (trustee U. 8. are yy 0 
and Union Trust Co. of Indianapolis); | bonds for oe 00,000 


New issue of 5 p. c. 25-year bonds is for refunding, betterments, equip- ° Be 

ment and extensions; total authorized, $7,000,000, of which #1 400" a reserved for future construction, etc.; ate nds are by 
000 reserved for bridges across Black and Red rivers and the balance | the Chesapeake & Ohio and Cleveland C. C. & St. L. ro ose in- 
limited te $20.0: 0 per mile of completed rai.road. Th entire amount | terest the entire stock is owned. See v. 61, p. 559. awn 62. p- p84.) 
outstanding, but no part, will be subject to redem» tion at 110 and Louisville & Nashville RIR.—(See Map.)—Roan. rates main 
interest on any interest date after Sept. 1,1907. Beginning with 1907 | jine from Cincinnati. O., to New Orleans, La., 921 miles, th branches 
a sinking fund of $55,000 per annum to buy bondsat 110 and interest to St. Louis, Mo.,Memphis, Tenn., etc., 2,717 miles, making total sys- 
or under, or if bonds cannot be purchased to be invested iu se-urities | tem proper June 30, thos 3,638 miles. ‘The system includes : 


legal fur savings banks in N, Y., N. J., Massachusetts or Connecticut Lines owned absolutely or Reported separ Miles. 

EARNINGS —11 months. 21904-5.....Gross, $705,534; net, $294,218 through capital stock ..... Miles. | | Nashville Chats @ & Bt. Louis..947 

July 1 to May 3). 1903-4 ....Gross, 64.,877; net, 191,'58 | Louisville to Nashville....... 185 | {Georgia Railroad system. ....61 

Surplus over charges, $185,529 in 1904- 5, aget. #100, 474 in 1903-4, Sundry other lines ...........3,131 | fAt.K. & Nor (stock owned) .228 

REPuRT.—Report for year euding June 30, 1904, was given at length Lines leased, dc. q7Chic. Ind & Louisville.......592 
54. {South & North Ala. RR..... 193 | Operated for other co’s. 


in V. 79, p. 2082, > = p. 20: 

Year— Mues Net Otrerin . Oharges Balance. | Other lines........... wss-.2... 129 | Owned but leased to other co’s. 21 
1903-4....... 143 Pt 04, “670 ents. 875 os 186 $125,604 $115,457 Do. Paducah & Mem. Div......248 
1902-3 127 532,534 160,827 17,843 70.0'°7 108,643 Birm. South (half st’k owned). 26 26 

—_ {| See thie company. 





Pres., Wn. Buchanan, ‘Texarkana, Ark.—(V. 79, p. 2082, 2096) 4 
Lou!tsiana & Northwest RR.—Owns Magnolia, Ark., to a point Total system proper......3.638 Total of all June 30, ’04. 6, 6,356 
71g miles south of Bienville. 79° "60 miles; oem. Magnolia. to McNiel In Feb., 1902, sold Cecilia Br., 46 m., for $1,000,000. V. 74, p. 326. 
ted In Apr., 1902, uired control of the "Atlanta Knoxville No rthern 


6°40 miles. Ext to I ,» 36 miles, was ences acg 
in 1904; further extension proposed to pt ll 110 miles Ry., Knoxville, "Tenn., to Marietta, Ga., 205 miles, with 25-mile branch 
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——— =uDS Bonde—Prinel- 
For lanati a &. tes Om —_— — Amount Rate = = oe bl d b + 
exp! me column , 808 nO 0} tH) en able and by 
n first page of tables. Road.|Bonds| Value. |OUtetanding |“ Oo, P| pavapie Fyhom Dividend. 
Louts.& N. —(O0on.)—?en.&At. 1st M.g.dr’n ase’d.c*} 160 | 1881 | $1,000 |1$1,523,000 6g. |F. & A.) N. ¥.,71 Broadway. | Aug. 1, 1921 
Henderson B’ge Co —1st M..g., dr'n at 104 Ce.c*; .... | 1881 | 1 ‘000 1,453,000 6 g. |M. & 8. do do Sept. 1, 1931 
| aw Flor.& Sheft., let M., g.,aseu. in 1900.Ce.c; 105 | 1887 1,000 1,996,000 5g. |F. & A. do do Aug. 1, 1937 
80. & No. Alabama, 2a M., gold, s. f., $2,000,000. 189 / 1880 1,000 |Own. L.& N. 6g. |A. & O. do do Apr. 1, 1910 
Consol. mort. (for $10.000,000), Be guar.Ce.c*| 189 | 1886/ 1,000 | 1 3,256,000 5g. \F. & A. do do Aug. 1, 1936 
Impt mort $2,000,000, 189 | 1904 1,000 Own. L. @ N. 5g. iF. & A. eepeesesce Aug. 1, 1936 
Newp &Civ.Br. ist M .g..e.f.assu.,gu by Pa.RR.F| .... | 1895) 1,000 1,400,000 44g¢.\J. & J. do July 1, 1945 
L. & N.-8o. joint M., $7.750,000, red. ---. | 1902 |1,0004c/ma 5,870,500 4g. \J. & J \N.Y.,1.P. Morgan &Co.| July 1, 1952 
Kentucky —y amore 3 tee | =. mort... 49 | 1876; 1,000 0,000 ¥ J. & J.) N. Fe 71 Broadway. | Jan. 1, 1906 
New mortgage (# Jog rege ~ 220 | 1887) 1,000 46,70 9,000 4g. \J. & J. do do July 1, 1987 
Atlanta Knoxv & Nor. ist M., Ce. 228 | 1896 1,000 99,000 5g. J. & D. do do 1, 1946 
Consol. mort.. gold, $10 000 per mile -----| 228 | 1902| 1,000 Boe 00 4g. |M. & 8. do do Mar. 1, 2002 
pig O 8 Ail. Ks, @¢. Dev. M664 #80) OP | a6 5in i804) Q—J. |s. ¥., Oftices 13 Wm. Bt.|July,*05; 1% 
tock. 1D ays 5 per cent. ‘iin . |N. Y., 68, m. u 4 
= é Birming.—\st M., oat pee gold “ 97 | 1896 1,000 5 8 J. & J.|Boston, Old Cee Tr. Tay 9 1048 
Maine Central—Stock and scrip ($12,0.0,000)...; ....| .... 100 7in 1904) Q.—J. | Portand, Me. Ce. July’ 1 "05.4 
1st consol. mort., 2 (269,500 5s) .............. C&T! 2 04 1872}100 &o. 5&7 |A. & O. Boston, 2d National Apr. 1, 191 
J ,000..... ($3,265,500 4s) ............ 1872/100 &e. 4&4, |A. & O. Ban Portland Apr. 1, 1912 
Collateral trust bonds for Mt. Desert BranchABc| 41 1883 1,000 5 J. & D.| Bost, —- L.&Tr.; Port.| June 1, 1923 
Improvem’t bonds, “A” &“B,” g.,notM.,8.f. .| .... '86'87) 1,000 4¥9 g. J. & J.|Bos. “2a Nat’l Bk.; Port.| July, 1916-17 
Me. Cent. Eu. & No. Am. refun mort., ont... 56 | 1893 | 1,000 4g.\J. & J. Boston and Portland. | Jan.’ 1, 1983 
ist M. Penobscot Hy Line RR. Co., assum 48 | 1890, 1,000 4 F. & A.| Boston, Sec. Nat. Bk. | Aug. 1, 1920 
K. & L. 2d mortgage (for $400,000) assum. To 48 | 1891 1,000 5 F. & A. do do Feb. 1, 1921 
European & N. Am. stock, 5 p.c. rental 999 years) 120/ .... 100 5 A. & O.| Bangor, Treas. ony, Apr. 15,’05, 24a 
Portland & Ogdens. oe Gp. 6. ve) 999 years)) 109) ... 100 2 ey Portland, Me. Cent. Of. May 7 31,'05, Me 
Con M., ($800,000 are eas .end.BB.c| 109 / 1888) 1,000 31g & 5 |M. & N.|Bos.,2d od Navi Bk. & Port) No 1 
Portland Un. Station M., aa 4 RS texts.f.| .... |1887-9) 1, 4 J. & J. Porti’d, Me., & Boston.|J’ne 27.Jan 29 
Dexter & Piscataquisstock 5 p.o. rental 999years,| “17| .... 100 5 J. & J. Dover, => OSe. amy, '¢ ,'05, 2 
1st M., Dexter to Dover, ete., guar. by en oe 17 1889 1,000 a J. & J.|Bos., 24 Nat'l Bk., Port.) J 1, 19% 
Hereford Ry stock r (rental 993 epee OB} sees 4 M. & N. Portland, Me. Cent. Of. May, 1909 
lst mortgage, guar. p. & i. (endorsed)... 53 | 1890; 1, 4 M. & N.|Boston, 24 Nat'l Bank. a! 1, 19 
b Also! $22 aa 000 in treas’y or pledged for othe|r isau'es, eto.|See text amounts! were o|/ wned by the Co.on July! 1, 1904, visz.: 
$93'1,000, j 2 000, k $100,'000. 184,744,000, m $43,000, 








c© $36,000. 4 $42,000, e $36,000, £915,000,’ g@ $424,000, 1 
and trackage to Atlanta, Ga., 20 miles, which was merged June, 1904; Lykens Valley KR, & Coal Co,—Owns from Millersvurg, Pa., to 
a connecting line from Jellico, Tenn., to Knoxville, 66 miles, giving | Williamstown, Pa., 20 miles Lease to Northern we wy is termin- 
direct line, Cincinnati to Atlanta, was completed in April. 1905. able on 60 days’ notice. Rental 835, 000 perannum.—(V 64, p. 330.) 

In March, 1904, the Newyort & Cincinnati Bridge was purchesed, its Macon & Birmingham R —— — ber ay to La 
81,400,0.0’ bonds being assumed. V. 79,p.1474 The stockholders pee fas0 ope 97 miles; ee Bo: to Maco m. Since 
will vote at the annual meetin. in Oct., 1905, on acquiring the South operated under direction ¢ ofa Ga. south. & forida officials 
& North Alabama. V. 80. p. 472, 1235. although in infependently gise ise i ~ 4 $23,304; int. 

ORGANIZATION.—Line opened between Louisville and Nashville Nov. year 4 gross, ef. under oper. 6x 
1859. For securities owned and in sinking fund see V. 79, p.1478,1479 | °B bonds, $25,000, not paid.—(V. 2, p. 1040; V. 78, D Baa.) 

Oontr.t by Atlantic Ooast Line.—Late in 1902 the A antic Coast Macon Dublin & Savannah RB.—Owns road fron Macon via 
line R. acquired a oy ay the stock (viz., $30,600,000 of the | Dubin to Vidalia, Ga, 194 miles. [n Oct., sees. Atlantic Coast Line 

0,000 ouistanding), but the roais are operated independently. 1 terests acquire all the stock and bonds. V.79 p. 2035. In year 

Ve oa 830, 1038; V. 75, p. 733, 1399. end. June 30, 1904, gross, $222,878; uet, $47, 518.—V. 81, p. 265. 
Drv.— ?’83-’87 ’88 ’89 90 '91 ’92 '93 '94’98 '99'00 '01 to 04 1905 Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 
ph PR 

Bonps.—The Evansv. Hender. & Washe. bonds are drawn at 110by lot = vy ; 
annually in October, for payment Dec. 1 in amounts increasin Seat a. no Lng P , Daaapest and = Desert, ineludi ye 4 
five years until $150,000 per year is finally reached ; in 1904, $55,000. es), 132 miles; Fo gdensburg he and, Me. 

The Pensacola Division bonds are subject to a drawing sinking tune | Lunenberg, 110 miles; small er 7 miles; Up, — and Here- 
85,000 til] 1900, incl., then $10,000, an eo increasing. Of the bonds, = ar Liye tf H., to ‘aan ease ok ay rr) Soe = 
$175,000 have been drawn for payment on Sept 1 11905, by payments = 30, 1904, 824 ao ee — 396’ owned, 388 operated under 
to sink. fund due from Sept., 1889 t 1905, incl. V. ves, x, 5. 999-year leases, and practically owned; 33 miles operated under 50- 


The general moriguge bunds of 1880 are called at 110 in in sreasing 
year leases and 8 miles ferry lines. 
angounte neh year; 064,000 w was paid June l, ei, 1908. V. Pay od In Jan., 1904, the entire stock of the Washingwe County Ry., 137 
+t ee a Sie17 917,660 bonds be miles, was purchased, ite 3'9 p. o. bonds (see table above) being = 
pany anteed, prin. and tnt., by en a; bat road is Operated separately. V. 77, 


served to retire al) prior liens (none of the prior liens can be exten ed), 2390; oy. i) 103, 820, 989; V. 79 

the balance for improvements, extensions (at the — f... 2,000 P. ° » P. ’ 1D. 2 
mile, including ment), and for other p' sen iaeeek By. | STOOK.—8tock for $2,516,000 owned by Boston & Maine. V.72, p. 988. 
ment) $10, 093 DIVIDENDS. aes to July, 1903, 6 p. o. yearly; since to July, 1905, 


ers (besides about 2,20! miles of road and equip 

of companies controlled, and $3,150,000 bo ony be 4 incL, 1% p. 6. (QJ). 

abstract of Fly 180 in V. 51, p. 613; also v dae 1034, 188; v.77 Bonps.—There are also $81,000 Maine Shore Line due 1923; 
p.968 InJ ry. 5, ——- reported $54,883 boo outstandins, of aleo $105, 500 Belfast & Moosehead Lake mortgage bonds, due 1920, 
which #4, 14,000 asury, $18, 200,000 deposited to secure the teed, interest and sinking fund paid out of rental; And, 
coll trust 4s of 1903 x. $614,000 in sinking funds or deposited for & eo stock-bonds, on 008 exchangeable forM.©C stock, Joint- 
5. ly with B. & M_ guarantees $300,000 Port Union Station bonds. 




















sdiabiie d” Monigomer =D eeoavetile @ Nashville joint mortgage is f aran 
‘0. ry— as: e joint morigage is for | Also gui tees Washington County Ry. bonds. See v 
000,000, a first lien on 1781, By Teer x ae 000,- id “e sto ron 00 oc — 
reserved for improvements. V. 61 ANNUAL REPORT.— ca for 1903.4 was in ‘s 23. 5 P 2640. 

Kentucky Ventral mo © abstract vas 45, pn a yerye ae a, Ws. 560 ste 60 $6. — “305 951398,567 

The collateral trust 48 of 1903 ( 0,000.00 * Satherioed tesus) are Netearnings. 1aszo17 | *"1agza05 | "1425166 “1708863 
secured by deposit of 4,000,000 L. & N. unified 48, #4,779,c00 Other income.. 218,061 193°324 153,857 "92'390 
L & N. Paducah & Memphis division bonds, the latter covering the ee ee | ee snccite 
road trom Paducah, Ky., to Memphis, Tenn., ‘254 miles; $2,500,000 L. Net income.$1,650,078 $1,625,629 $1,579.23 $1,801,253 
& N Terminal Co. 48 (V.75, p. 1354), $4,221,000 South & North | Inte wennees $643,110 3,110 $643,110 $604,222 
Alabama 5s and 4500,000 Pensacola & Kebeatne 6; total $36,640,000 | Rents........... 545,876 545,876 545,876 592,922 
ponds. A proportionate amount of the collateral may be withdrawn | Dividends..... (7)848,348 nay + a 9+ | (6)298,554 
at any time on delivery to the trustee of not less taan $1 00u,- | Sinking fund... 29,440 9,440 20, 5 
ref et tine E nee te tad battens | Men iy —aiiagd —eidgsi —sazoni —preits 

D the Louisville noes oe the Southern way 2c $83, 862.031 6,115 
quired $9,796,900 of the $10,500,000 Chicago Indianapolis & Louis- | —(y> 78, pic 103; 820; V79, p. 1328, 2640; V. 80, p. ©00.) ‘ 


ville commen and $3,873, "00 'e the $5,0: 0.000 preferred stock > ex- 
change ft in ar & per gant oman Vs page: 26; | wots Site tages mea sad ta 88 Yous e Boniana 
p. 593 os $15,500,000 joint bonds secured “by depot: ‘of ‘this 1, 1887, to Boston & M sine at rental © div tn 1895 a 
stock, $1,563,000 ao co! to acquire the remaining ‘“‘Monon” div. oeeD ©. paid from proceeds O. pays eee 73, 
r= K and ei, See $500,000 —— SS eee ee pte a a Hy (movased) Roap—Owns ali the pe nen 
ww t . — on 
aoe ecg ng a » | roads in boroughs of Manhattan and the Bronx, N.Y. City, main line 


ase been closed Amout > sceanenk iene deel ip and branches, 372 miles, doubled-tracked, with 14 milen additional 
" d track, s'dings, & 0 n 190% ‘an oA 
Gpesating copenece Se Beee a See Te 746, 184; 1902-3. $2,000,603 In | electric third-rail on entire system. V.75,p.733. Tse elevated om 





owned) =< ‘idonda on Nashville 10, & 8t Lout a sper era” 1600 tion of he Subway fro. 149th -t.and 3d Ave. to West Farms 

In 1904 L. & N. dividend rate was ino: eased from 5 to been operated as an extenson of the system siuce at 26, 1904, 

The stockholders on Mar. 28, 1905, authorized a $50,0 % 000 mort- | Pending completion of tunnel under Garlem River » Dp. 2988. 
ge ume OOF ering the Atlanta Knoxville & Cincinnati division, 507 miles, | _ UEA8E.—The Intervorough Rapid nate Oo. leases the Toad for 999 
neluding 20 miler of trackage. Of the bonds, an equal amount will | 778'8 from April L Ly gitarantee n “ig be ©. per annum on the stock. 
be reserved to retire at ma'urity underlyine bonds, viz.: Kentuck 6 ww 3 $4,800.000 we is not to be issued prior to Jan., 1906. 
Central 48, $6,74 ,000; Atlanta Knox. & Nor. bonds, $1,>00, V.75, p 1202, 1254, 1302; V 76, p. 212; V. 79, p. 24 6; «7 el 
Maysville & Lex. Nor. Div. bonds. $100,000. The live from Livingston boroush Rapid Travstt Vo., V.76.p. 101. Guaranty, V 76,p 4 

to Jell co, 61 m , is subject to prio. lien of unified mort. V. 80, p. 872. BONDS. ayn meeeny ay Oe oboe pruanee, Gontent Sree Oo _- ted 

KPORT.—Report for 1903-€ . 145 71; see on presen eae , and provide for prior bon 
ae ¢ Bane S. Se. 200%. 2008: a ag = + when due. Amounts beyond #40, 000,000 may be issued for »xtensions 








Advance stateu ent for 1904-05 (partl: estimated) was in V. 81, p. 208. on tee tate of ,000 per milé of ‘single and $600,000 per mile of 
————S = 308 by J go2 fouble track. (Bee abstract 0 of mortgage in V. 51, p. 248, and applica 
cn ae ion ew York Stock Exchange in 
Soaenaen earnings.... = ---.---- $27, yy a bay Hy y ~t4 bat 72, ath To May, 1894, claims aggregating $8,847, Paki be nad been paid as dam- 
Mail, express “sian posuere Yosr20l Lazer fi72a'a7m | ages to abutting propert a ag ae ane 
’ co ae aal-ern eee staan | CHEE, o p 954, and V. 67, p. 789. Personal propert 

Gross earnings....838,541 672 $36.943, 93 $35,449, 378 be 712.257 | assessment, see V 66, p. 954; V. 87; , 222: v. 68, p 128 a = 

Oper. expenses...... 6,285,864 25,141,548 23,970,813 20,902,438 1120, Taxes in litigation Oct., 1 3 (other than franchise tax), per 

Net earnings . 12,255,808 11,80/,245 11,478,565 9,809,819 | balance sheet. $303.000 V. 76, p 212. 

Net, inci. L inve'ta., ,&6 13,947,350 13,437,299 12,601,058 10,810,841 |  pivinunps.— ‘89 ‘90-96 °97 '98 '99 1900 "01 "02 1903 Stnce. 
Deduce since "85, P.Ot. ¢ 5 Gyrly.44 4 4 4 4 7% 7% y’rly. 


Ya $990,000 $971,700 $844,474 $832,074 
Interest and remt... 5,502,343 5,613,228 5,144,076 4,987,018 In Jan., 1905, 1 p.o. and & p ¢. extra for moe mos ening Deo, 
Sor ste. &N.A., ete 123,343 67. 700 "217,060 135.343 31,1904 1% p c. quarterly to be paid thereafter. V 79%, p. 2456" 

inking f'd paym’ts. 151,000 600 144:400 1100 | Eaknincs.—For 9 mos ending Mar 31: 
Dividends...... .... (6)2,600,000(5)3. 000, 000(5)3, nou. 0+ 0 (5)2, Brn. 000} 9 mos. Gross. New 4 Oth, ine . Oharges Bal. or div. 
8 over divid’ds. 5-0 604 $3,658,171 211,048 $1,850,307 | 1904-5 ... $9,999,318 $5,83! gat $256,000 $5,314,7°5 $753 056 

‘on pa s. ee 1903-4 -.. 10,441,543 6,127,744 260,636 5 220,190 1,'67,290 











: OFFICER8.—Chairman, Henry Walters, N. Y.; Srostdoue, M. H.8mith, 
Louisville; 1st Vice-Pres., W. L. Mapother; 24 V ce-Pres., A. W. Mor- Dividends payable under lease (5% p c.) call for $2,498,000 for 9 
riss, 71 b’ way, N. Y.—(V. ’g0, p. 2344; V. 81, p. 208, 211, 265.) mos. 
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372 RAILWAY STOCKS AND BONDS. 
———— — —————— ad 
Fo is A cai &o tes aee| vot | Par |,,Amount | Rate aa eos - Payabl - @ by| Blocks Last 
Fr explanation of colamn ngs, &0., 866 NO’ of | @o ‘ar r en E) 6, and by 
- on first page of tables. : Road./Bonds) Value. Outstanding! “Cont” | payable Whom. Dividend. 
Bing Oon-(Oon.) TW? Oreo RE-stk,Shrenkeeey™e| $5 55,,| 0108 ¢ |M& Niipose,2aNat Bx: Port. May 1, 1996 
¥ . p. & 1. (endorsed)..........-..-.- | 1, 4 A . ; . > 
Extension mm 3i 000 p. m., a . & i.(end.). 83 | 1890 1,000 4% |M. & N.| Portland, Me., Office. | May 1, 1930 
, $21, P gu. : | Pp. 05.2 
Dexter & Newport, stock, 5 p.c. from Noy. 25, 98 14 | aed 5 J. & J.| freas’rs Office,Portland|July,’05, 
1st M. (old 68 refund, in 1897) gu. p. & 1. end. 14 1897 | ...... 4 M. & 8.\8e0.N Bk.,608.& Portl. Sept 1 191 
Eastern Maine, stock, 41 p. ct., rental 999 years} 19) .... | 100 41 |M. & N.| Rockland, Me., Office |May,’05, 2% 
Wash. Co., Ist M., $26,000 p.m., fakizent red. 137 | 1904, 1,000 S8igg.|J. & J.|Treas.off., Portland,Me.| Jan. 1, 9 
Manches. @ Law.—Stock,10 p.o.ren’ 1937,B.&M. . i ee 100 10 M. & N.|Manchesterand Boston.|/May 1,’05, 5 
Bee San \ilemuied) Ry 'N. ¥-Btock, 860,000,000| “37 | 2. | _'t00 ¢ Paks’) NY 105 Brondway. |July'1,°05,1% 
_ OL EL 1st M4. $600,000 p-m.’aae’d. .Ce.c*| 18|1878| &&8 6g. \J. & J.\N. ¥., Mercantile Tr. Co. J iy 1, 1 
N. Y. El. deb., secured by consol. mort. of 1890. . 82/1886) 1,000 5 M. & 8.\N. Y.,Mercantile Tr.Co.|} Mch. 1, 1916 
Manhattan Elevated consol. mort., gold. Ce.c* ar. 82 | 1890 |1,000&c 4g. |A. & O. do do ive. 1, 
i se 4. Le dy hye mag Fwy 1d. 7 i yo H g- ~ e 5. Union Tr. Co., Detroit.| May 1, = 
‘an. es’ Pea .— lstM., ,000, c ,000 . 
Mar.@ Phoeniz @ 8 Rie Val. RR._-M.& P.lst M..g 6. 34 | 1886) 1,000 6g. |M. & N.\N.Y., Faro. L. & Tr. Co.| Nov. 2. 1916 
M.& P.& 8. R.V.M., g., 750,000 (V.67,p.1357) Fo 1,000 5g iM. & N. do Deo. 23, 1925 
Ma. D. 4 Var~ ist M,$2,000,000 auth’ g. 20. p.& 1/000 ssesa elke toe 
» D. »— 18 “9 A A autao., g., gu. p.&1. ’ . A ecer coo eb. 1, 
Maryland ¢ Penn.— York & Peach Bet mortenee.. 5u, &o 5 ° M. & 8./1lst Nat. Bk., York Pa.| Apr. 1, 1932 
Ino M., #000,000, 4% cum, call st par MB... Lovo aim igoa|h & Ol do do | Apr, 1, 1981 
Mason » Gity @ Kt D.—Ist M., $12 000,600, g.Co.cét 1,000 4g.\J & D. poston xine, co.| eats 1, 1955 
‘assawippi—Stoc : . as Conn. &Pass. . ston, 3. D. . Co. “ 
‘eadviile Vonneaul Lake @ Linesville—let M penene 1,000 5 J. & J.|Mer. Nt. Bk., Meadv.Pa.| July 1, 1921 
Mexican Central—1st M. (unassented) inclu. scrip 1,000 (7) 4 |J. & J. Boston,SateDep.&Tr.Co July 1, 1911 
Consol. mortgage, $52,000 per in., gold. BES. oar 1000 CER SS) act =| Say ions 
» ’ ’ “7 e nd , . . . , 
1st cons. inc. & scrip,n.-cum. ($9 600p.m.),g.A Bo* | 1,000 3 g. |July 10 None paid. Jan. 10, 1939 
foe a 1/000 3 | suit do Jaly 4° igi 
Ooll.tr. bonds, g., sec. by cons. 4s, call par. MStc* 1,000 10,000,000 4\9¢.\F. A.|8t. Louis & New York.) Feb. 1, 
Coll. trust notes, $10,0''0,000 auth., text. .. .... ve 10.000 ©00 6 J. & J.'NY.,co’soffi .25 Br’d St.) Jan. 1, 1907 





Manhattan Ry.—(Concluded.) 
ANNUAL REPORT—Report for year 1903-04 was given in V. 79. 
731, and report for year ending Sept. 30, 1903, in V. 77, p. 1872 
Year ending June 30— 1904. 1903. 1902. 
.-$14,187,683 $12,208,337 $10,665,911 
8,341,631 6,747,540 5,147,326 
41,505 346,85: 625,800 
. 2,893,412 2,820,859 2,699,671 
.-(7)3,876,503(6%)3,546,000 (4)1,920,000 
Bal after dividends ...sur.$1,913,221 sur.8727,544sur.$1,153,455 
Yr.8ep.30. Passengers | Yr.S8ep.30. Passengers. ; Yr.Rep.30. Passengers. 
1898-99.. 177,204,558 | 1 1.. 194,152,316 | 1902-03.. 255,565.390 
1899-00... 183,788,851 | 1901-02.. 223,427,283 | 1803-04.. 289,637,600 
—(V. 78, p. 989, 1781; V. 79, p. 731, 2205, 2456, 2588.) 
Manistique Marquette & Northern RR.—Manistique, Mich., 
on Lake Michigan, northerly to Shingleton, on the Duluth So. Shore & 


s 

















Atlantic, 40 miles, with branch to McNeil’s, 13 miles; V. 75, p. 185. 
Operates car ferries between Manistique and Northport and Mapis- 
tique and Ludington on Pere Marquette RR., the latter o ting the 
road with right of purchase. V.738, p. 2012; V.74, p. 776; V. 76, p. 810. 

STOCKS, BonbDs, ETO.— Stock, $2,000,000, all outstanding. 6 un- 
issued 58 of 1902 (authorized issue of $1,500,000; Union st Co of 


Detroit, mortgage trustee) are applicable to an additional car ferry, 

uipment, improvements, etc. V.75, p.185. For year ending Dec. 31, 

3: Gross earns., $130,936; net, $1,890; int on bonds, $51,667; def., 
$49,776. Pres.,E F. Blomeyer; sec., J. Goldba :m.—(V. 78, p. 2012.) 

Manistee & Grand Rapids KR,—Manistee to Hartwick, Mich., 
63 miles; Filer City to Sands, 2 miles; total, 65 miles. Extensivun 
from Hartwick to Marion, 10 miles, will be completed during 
1905. Extension projected from Manistee to Grand Rapids, | 16 miles. 
In Oct., 1904, ¢ hivago partis secured control. V.79, p. 1642. Stock 
authorized, $!,000,000, outstanding, $450,000; par of snares, $1: 0. 
Bonds, #100,000 firs: 5a, due annuaily 1902-05. For year ending June 
30, 1904, groes, $97.325; def. under oper. exp., $3.474; tetal deduc- 
tions, #$8,.042; bal., def. $11,516 President, J. Crocker, Chicago, I1.; 
Vice-Pr+s. and Gen. Mgr., Max Toltz.; Sec., W. M. Simpson: Treas., B. 
©. 8ammons. Offi-e, Manistee, Mich.—(V.79, p. 25838.) 

Manitou & Pike’s Peak KRy.—Manitou, Col., to summit of 
Pike’s Peak, 8°9 miles, standard gauge. Operated from April to No- 
vember, yearly. Stock, $500,000; par of shares, $100. In Apr., 1905, 
all —— due had been paid. For year endinvy June 30, 1904, gross, 
$108,110; net, $58,261; total deductions, $26,993; bal., sur., $331,868. 
President, OC. W. Sells. Oftice, Manitou, Col.—(V. 71, p. 646.) 

Maricopa & Phenix & Salt River Valley RR.—Maricopa 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. 
Stock. $1,000,000; par, $100; of which Southern Pacitic Co. owns 
$510,000. Bonds, see table above. V. 67, p. 1357.—(V. 77, p. 2280.) 

Marietta Columbus & Cleveland RBR.—Owns from Moore's 
Junction to Palos, Ohio, 42°08 miles; branches, 7°42 miles; trackage 
to Marietta, 3°20 miles. V.71,p 810, 1012. Stock, $250,000. For 
year ending June 30, 1904, gross, $74 426; net, $11,675; total deduc- 
tions, $16,131; bal., def., $4,456. Pres., D. I. Roberts, N. Y.; Treas., 
James T. Blair, Greenville, Pa.—(V. 75, p. 793 ) 

Maryland Delaware & Virginia Ry.—Operates Queenstown 
M4., to Lewes, Vel., and Rehoboth Beach on Atlantic Ocean, 60 miles 
of which Lewes to Rehoboth, 6 miles, is Pennsylvania trackage; 
bra nches. Queenstown to Centerville, 6 miles, and Queenstown to Love 
Poi nt, 12 miles; total, 84 miles, Also owns 14 steamers running 
petween Baltimore, Washinton, points on the Potomac River, the 
Lo gra River, Patuscent River and Norfolk. V. 79, p. 1642, 
1704, 2589; V. +0, p. 600 

Stock, $3,000,000, of which one half part 4 p. o. non-cumulative; par 
of shares, $100 each. The Baltimore Chesapeake & Atlantic owns a 
majority of the stock and guarantees bonds. V. 80, p 711, 1058 

Maryland & Pennsylvania 8 BR.—Baltimore, Md., to York, Pa, 
o0 miles, with branch, Delta to Peach Bottom, 4m. V. 72, p. 339, 

STUCK AND Bonps.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorised issue of 
the first 46 was redu m $2,700,000 to $1,200,000, of which 

203,000 are reserved to retire the York and Peach Kottom 5a and 

,000 additional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 
2205. Paid on tncomes 1901, 3 p. c.; since to 1904. incl , 4 yearly 

EARNINGS—3 mos. 51905 ............Grose, $85,002; net, $27,890 
Mar.1 to May 31. 1904 _ ............Groas, 7+,68*; net, 20,0a: 

Surplna over charges, $16,390, against #1! ,420 in 1904 

REPoRT.— Report for year ending Deo. 31,1904, in V. £0, p. 651,711, 
showed: gross, $310,305; net, $89,923; int. on bonds, ete., 882.785; 
bal., sur.. $7,135. Pres,, John Wilson Brown.—(V 80, p. 711, 12.5.) 

Mason City & Ft. Dodge RR.—/(See Map Chicago Great 
Western.)—Owns road from Oelwein, [a., to Council Bluffs, 260 miles; 
Herfield, Minn., to Clarion, Ia., 100 m.: branches o Lehigh and Coal- 
ville, Ia., 18 m.; trackage, Covncil Bluffs to South Omaha, 7 m.; total 
385 miles. The Chicago Great Western owns the entire $20,000,000 
common stock and in July, 1905, proposed to acquire the $14,000,0: 0 
non-cum 4p. o.: ref. stock, and operates the road as part of it+ main 
line to Omaha, uncer an agreement dated Apr 1, 1901, running for 
100 years, and lat-r modified, which provides that the Maxon City & 
Ft. Dodge shall receive 60 p. o. of all earnings from business inter- 
changed. Any eurplusof net earnings after payment of interest on 
bonds and pref. stock is to be held in truet by C. G. W. for payment of 





jected to Acapulco. 


future coupons, In 1905 $12,000 0004 p.c. bonds were sold. Compare 
Chic.Great West Ry. and V. 73, p. 566, 616, 722; V. 77, p. 640. V 78, p, 
1782; V.89, p 2621. In row ending June 30, 1904 (252 average miles) 
gross, $937,054; net, $226,719.—(V, 80, p. 1363, 2399, 2621.) 
ssawippi Valley Ry.—Province Line to Lenoxville, Que., 34 
m with Drench. 3m ; track to Sherbrooke, Que., 3m.; total, 40 
miles. Leased for 999 years from July 1, ’70, to the Connecticut & Pas- 
sumpsic Rivers RR. Stook, ———- par of shares $100; dividends 
ayable Feb. and Aug. 1. ividends ay A 5 p. 6; 6p. o. since 
Jan. 1, 1897. Of the stock, $400,000 owned by the Conn. & Pass. Rivey 
is deposited under its mo 6 and oa is represented by 
Connecticut Trust & Safe Deposit Co. of Hartford 5 per cent trust cer- 
tificates. (See SUPPLEMENT of October, 1901.) 

Meadville Conneaut Lake & Linesville.—Meadville to Lines- 
ville, Pa., 21 miles, and branches, 2 miles; to 23 miles. Leased to 
June 8, 1989, to Pittsburg Bessemer & Lake Erie RR.; rental, 25 per 
cent of gross earnings. Stock, $200,000; par, $50. 

Mexican Central Ry. Limited (Mexico).—(See Map.)—Op- 

tes Mexico City north to Juarez City, with branches, viz.: 
be ” Mil Sones Miles. 


Owned - iles. ~ 

Mexico City to Juarez City..1,224 | Jimenez to Rosario ....... 96 
Mexico to Rio Balsas ........ 181 | Other branches............... 385 
Chicalote to Tampioco..... --- 407 Leased — 
Tampico to Trevino. .......- 370 | Mexico Union Ry ............ 
Branch, Irapuato to Ameca . 217| Bar extension (Tampico to 
Branch, Guadalajara to Tux- a0 BNE). ccceccse:. coccnese 

an . ESSA aie 
sin Pedro to Paredon....... 138| Total July 1,1904........ 3,155 


In Jan., 190%, an extension was proposed from Lecheria, near City of 
Mexico, to near Tampico, 225 m., including the Pachuca Zacaultipan 
& Tampico Ry. (purchased), Sandoval to —- ete., about 62 68, 
the unconstructed portion carrying a subsidy in 5% Mexican Govern- 
ment silver bonds at $19,000 per mile. An exte '3ien is “lso pro- 
(V 75, p. 981, 1208.) The Coahuila & Pacific 
RR, Saltil ot: Torreon Mex., 200 miles, was acquired in 1905. V. 
80, p 1856. See Stock below In June, 1901, obtained ano tion on 
majority of stock of Mexican National Construction Co., owning road 
from Zacatecas to Ojocalie te, 30 miles, and Manzanillo to Colima, 59 
miles. V 79, p. 1957; V. 80, p. 1172, 2621; V. ~1, p. 31. 

ORGANIZATION.—Inco: | orated February 25, 1880, under the general 
law of Massachusetts, aad also holdsacharterfrom the Mexican Gov- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292,327. See 
also Mexican Cent. Ry. Securities Co., Limited, below. In Mar, 1901, 
a syndicate headed by H. Clay Pierce of St. Louis acquired a majority 
of the stock. V 72, p 627, 873; V. 75, p. 29; V. 77. p. 299. 401. 

SuBsIpY.—The balance of the subsidy trust fund in the hands of the 
trustee for the payment of interest, if needed, on Ist consol. 4s, on 
June 30, 1904, consist+d of $4 386,000 of priority mortgage bones at 
cost, $4.797.914,and $1,857 cash. The fund was drawn upon during 
the 18 mos. ending June 30, 1904, as follows: to pay interest in year 
1903. $450,000; Jan., 1904, interest, $1,325,160; July, 1904, interest, 
#1 377,560; depreciation in value of securities sold, etc., $146,301; 
total deductions, $3,249.021. 

STocK.—Auth., 832.000 per mile or $100,000.000 in all; outstand., 
$48 595.100. par $100 The stockholders May 3, 1905, authorized the 
issue of #625, 0 stockin part payment for the Coahuila & Pacific 
RR. and increas: d limit of stock as above. V. 80, p. 1479, 1856, 2458. 


Bonps.—Of the authorized issue of $8,000.00) pa bonds $1,- 
403,000 were paid off with proceeds of subsidy collections, and 
canceled in 1891; $1,000 000 was issued in 1904 for additional 
rolling stock; the balance. $5,597,000, was held as an tnvestment by 
the trustee of the consolidated mortgage, but of this $1,211,000 was 
withdrawn to pay, in connection with the balance of the subsid 
fund, the July, 1904, coupon on the consol 48. See V. 52, p. 390; V. 
79, p. 103. (See abstract of mortgage in CHRONICLE, V. 49, p. 177.) 

Both series of incomes are non-cum. and secu: by one indenture to 
the Amerisan L. & T. Co. of Boston. First incomes received 3 p. 6. 
interest in 1890, 1891 and 1892; none since. V. 72, p. 627, 880. 

In 1904, in addition to the $66,897,000 consol.4s shown above 
$33.341,000 had been certified by the trustee, of which $16,129,006 
were held as collateral for 41g percent bonds and about $16,000 
for 6 p. c. notes 0f1904. V. 79, p. 267. See Mex. Securities Co. below. 

In Fevruary, 1902, the company iszued $10,000,000 collateral trust 
5-year 448 per cent bonds, secured by $16,129,000 consolidated 4s, 
held in the treasury, the proceeds of which were used to retire the 

.000,000 notes issued in payment of Monterey & Mexican Guif RR., 
the balance to be applied to 137-mile extension of that road to main 
line, payment of about $2,000,000 floating debt, improvements, ete. 
Bee V. 73, P; 957: V 74, p. 205, 728; V. 75, p. 29. 

In July, 1904, $10,000,000 6 per cent 219-yr. notes were sold to pay 
the floating debt. Fy | are secured by deposit of about $16,000, 
consol. 4s, $2,500,000 Tampico harbor bonds ani $1,200,000 priority 
bonds V. 79%, p. 103, 269, 627. 

In 1905 $2,0 10,0 Oof4 p oc. two-year notes were issued for pur- 
chase of the Coahuila & Pacitic RR. secured by ;l*dge of securities 
of latter. +3 000,000 Mex. Cent. incomes and 4. c. bonds The notes 
will be jiquidated by cash payments and $625,00) new rtock. V. 80, 
p. #53 

Dep. siTs.—In Jan, 1905, a large amount of 4 p. c. bonds had been 
deposited at the request of Kuhn Loeb & Co., Speyer & Co. of New 
York. and Speyer Bros. of London, V. 78, p. 1962, 2012; V. 79, p.2588 
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374 RAILWAY STOCKS AND BONDS. [ VoL, LXxxt. 
For exp ~ a &o., EAR a ‘ge, ’F| Amount | Rate = = ea bl d b PBlocken 
r eer of column h » see notes en ere Payable, and by 
first page of tables. Road. Bonde| Value. oe Cent. |Payable| Whom. Dividend. 
Mez. Cent.—(Con.)— Col. tr. not 4 for Gob. 6 & Pac.| .... 1905 ---- - | $2,000,000 5 a a ee oe ee 
eee DOD 5s, 850.000 re4. yearly at par....... ones | | 1897 | $1, 000 650,000 5 g. |A. & O./OL on SOR. ,Bos.&Lon. Apr. 1, 1917 
ya rei “1035 bes 1008. -.0"| ..-. | 1899 | 1,000 700,000 5g. |A. & O. do Oct. 1, 1919 
Mex ‘uinerne Se te Md ,red.110,s8.f.%10| 16 1899) ...... b 340,000 6g. \%. & AIN.Y., , Trust Co.) Aug. 1, 1919 
Mez. Int.— Pr. lien, a 200 300,000,704. atpar.Un.xc*ar| 615 | 1897 1210080) 5,850,000; 419 g. |M.& 8.| London, Speyer Bros. | Sept. 1, 1947 
lst con. M., $16,000,000, , not guar.Mip xo*&r| 880 | 1697 /$500&c.) 736,500 4g.iM & 8. Y., Speyer & Co. | Sept. 1, 1977 
Do gu. stp., sub. 0 call 95 to Mch.,’07 | 880 | 1897 500 &c., 6,470.000 4g.|\M& 8 ° 0 Sept. 1, 1977 
Income f' bonds (no mort.), non-cumulative. . cone | coce | cocece 4,499,000 |4 for 64 Sept. 1 |Own’dbyNa.RR.ofMex.| ..... aoe 
Mewican National—See NATIONAL RR. OF MEXI\CO. 
Mex. No.—\st M., U.8. gold, s.f. not called. Mo. “ 1890, 1,000) 963, 6 g. |\J. & D.\N. Y., office, 82 Beaver, Dec. 1, 1910 
Mexican Railway, Limited—Ordinary shares. ones BIO | BB,B06,7BO | ncce | ceees | cweccccess = | ence 
lst preference stock, 8 per cent..... eoce 210 | 22,554,100 |See text.|\M. & N.|Glyn, M. C. & Co., Lon. |May 26,’05,24 
2d preference stock, 6 per cent..... eane | “GEE | GRIT §=cecace |. tages | « _snabeesons pie pee 
Perpetual 6 per cent debenture stock eves 210 | 22, ,000 J. & J.'\Glyn, M. O. & Co., Lon.| Perpetual. 
Mezican So. Ry., Lim.—Ordinary shs., 21, 000, 000. esas. 1 euncnc | r ,000 |See text.|See text ecks May 25,’05,2% 
2d M. 4% deb. stock, 2600,000 red. at par, 90 y’ rs 1896 ...... | 589,264 F. & A. mre 
Wichigan Central—BStook.............-000- endeaned ene. | eee. | _ 100 '€18,738,000 |41n1905|\J. & J.|N. Y. Gr. Cent. Station. | July 29,05, 108 
lst MOrtEnse, $18,000,000, gold.G........... o*ar| 270 | 1902 |1,000&0) 13, 000 1g g. |M. & N |Reg.at G.O.S; cp.atG.T.| May 1, 1 
M. higan Air Line, 1st mo .Un.. car} 115 | 1890 |1,000&c, 2,600,000 4 J. & J. [smh .atU.Tr.| Jan. 1, 1 
M.C. it M on Det. & Bay City (84 ,000).Um.c} 152 | 1881) 1,000 } 4,000,000 ; 5 M. & 8. Union st Co. | Mech. 1, 19st 
do do bonds without (ow r 152 | 1881 |1,000&0 . - 5 Q.—M. |N.Y Y., Grd Cent. Station.| Moh. 1, 1931 
M. C. 1st mort on Grand River Val. RR. Un.. 84 |'79-’86 1,000 6 M. & 8.|N ¥., nion it Co.| Sept. 1, 1909 
M ©. 1st mort. on Kalamazoo & 8. Haven. Use 39 | 1889 |1,000&c) 5 M. & N.\N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M.O ist M. Term. $1 500,000 (V.: 64, p. 886).car| .... | 1896 |1,000&0) 4g. (J. & J.|\Rg.atG.C.8.;op.atU.Tr.| July 1, 1 
Mich. Vent. lst M. on w,g.,c°ar| 350 | 1901) 1,000) 3igg./M. & 8. a atG.0.8.; cp.atG.Tr.| Sept. 1, 1951 
Jack.Lans.& Sag. stock, wean 6. y "ly, gaat. one. at ene 100 | 314 M. & 8.\N. Y., Gr. Cent. Station.|Mar 1, '05, 1% 
aoene River Valley stock, rental in pane rpetuity..- OS | cone | 100 | 5 J. & J. Jackson, Mich. July, '05, 
= 45 & Bat. C. 1st M., g., gu.p.d& end. i p..c 18 | 1889; 1,000) 3g. |J. & D.|N. Y., Union Trust Co.| bec. 1, 1 
Bat. C. & Sturgis lst M., + ae p. &1. end. 41 | 1889 1,000 | 3g. |\J. & D. ‘do do Dec 1, 1989 
Joliet & North. Indiana 1s .&1. (en vy o| 45 | 1877 1,000 7 ~~. \J.10-J.10\N. Y., Farm. L.& Tr. Co.| July 10, 1907 
Middletown Un. W. Gap—Lat ity ox xt.in’86...... o| 13 | 1866 106 &o. 5g. |M. & N.IN. ¥., N. ¥. 8usg. & W.| Nov. 1, 1912 
24 mo xt. in $96 ( see text). .c’ eee f 500 &c. J. & D. do oO June 1. 1910 
a Exc naive ‘of if $897.0 000 held by A. fund.! b81/0.0 % eae’ in sink. e'Of which $16,814',300 held by N. Y. C.&! H. R. RR. Co. 








EARNINGS.—Mexican cur. ) ’04-5, G 
July 1 to May 31 (11 mos.) § ’03-4..G: 
ANNUAL REPORT— Fiscal <4 on 
18 mos. ending June 30, 1 
below are Mexican ows 


Mexican dollars averaged 43°72 cts. 
42°16 ots. in calendar year 1902 and 47°82 ots. in 1901. 


Cal. “ad 
“ 
Gross earnings (Mex cur.)...§21,182,827 
Operating expenses .......... Siei70e8 





Net earns. (Mex. cur. "$5.96" 606 
a do ye ee 2,618,384 


INCOME ACCOURT FOR 18 MONTHS ENDING JUNB 30, 1904. 
(U. 8. CURRENCY.) 





Net earnings... ............. $4,178.45” Deducttons— (Concluded) — 
Balance from 1902......... Amt ret’dtosub’y fand ‘03. $3,507 
Int.on TampicoHarb Co.bds. 207.545 | Deficit & premtum A el 72 R45 
Withdr’n from subsidyfund 3,102,720 ba pag interest.. 49~.260 
——- = acct., incl. disc't, etc 627.4% 
Betad ccccccccccccces wees. $7,402,204 | Amt. from ine.for disc’t. &c. peg 


Int.on equip. & col. 5% bonds 114 
Int. on collat. Lae be bonds.... ane 000 


uct — | 5 
Tampico Harb. Co.rent.acct. oe} oss | Bettermeuts & impiov'm'ts 428 -83 


Int. on mortgage bonds..... 902 858 | Balance..........2..csssecers 


Chairman of Board, H. clay Pierce ; 
oe ers Commnpiiee: H, Clay Pierce 


F. H. Prince, C. D. Simpson, Even Richards. 
*“Oitice, 25 Broad 8t., New York. Directors, 8 ew, 1904, V.78, p. 2012. 
—(V. 80, p. 159, 163, 220, 1059, 1174, 1424, 1479, 1856, 2458.) 


. 1K Central By. Securities Co.—Formed in sso yi; 


eposited was exchan, 


Bi 331 oe uire the 4 p.c. conso 
bond 
debenture 4 p 4p. © stock, both sec 





via Torreon, on Mexican Central, to 


Durango 
90 m.; Reata to Monterey, 72 m.; } a4 to ecmanualtio, 43 m.; branch, 
Durango to ty via Santiago Papasquioro 135 m,; Carbon 
brancob, 4 m ; total, 884 miles. Extension ae AY to Mazatlan, on 
bs 2 Pacific Coast. Weoeted under laws of 
April, vy cones of the road (15,786,100 of. the stock and 

ails of t 6 $4,499 (000 income bonds) was taken over by the National 
RR. of Mexico as per plan V. 73, p. 784. See V. 76, p. 1192. 

STOCK.—Authorized $25,000,000; issued July, 1905, $20,708,200. 

Bonps.—In 1897 reorganized. Of ones. 4s $2,497,000 were in 
Jan., 1905, reserved for extensions at $10,000 per mile and {m- 
provements. The total issue of consols is limited to 8 a oon’ nee | © 

© National RR. of Mexico under agreement of June 30, 1902, has 


F 
2 
gn B85: 
a 
8 
: 
3 
é 


these being also eanees to call at 95 


1907. V.75,p.185 Of the consols, $3,000,000 are deposited as col: 

lateral for the National RR. of Mexico 5 p. 0. notes. V.77, p. 769. 

Prior lien 4198, see V. 65, Bi 151, 1071. Consol. 4s of 1897 listed on N. 
898. ‘See os, in V. 66, p 341 


Y. Stock Exchange Feb., 


Dividend on incomes, 4 p.c., _ pa 


£ARNINGS— Mex. our’cy. 2 190 Gross, $2,717,159; net, $1,041,512 
ti80 _..-GTosa, 2,989,146; net, 1,271,145 


Jan. 1 to May 31,5 mos. 
ANNUAL REPORT. oe tor, vo year 
length in V.80, p 1969 
on average of 880 milés, 6,891,197 
742; in 8. money, net 
bonds, $551,510; nulso Heneous —_ 
on incomes, $179,960; bal., surplu 
N. Y. office, 30 Pine 8t.—(V. 78, p. 2 
Mexican National BR.—See 


Mexican Northern BRy.—Owns from Escalon, ~ ane on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 

STocK.—Capital stock is $3,000,000; par of shares $100; see appli 
cation for listing on N. Y. Stock Exchange in full, V. 64, p. 619. 


DIVIDENDS... "92. '93. '94. ’9 


Per cent....§ 61g 619 6 4yearly. 5 4% 2 lg Since. 
Bonps.—Mtge. $1,660,000, of which $621,000 in sink. fund, Deo.’03. 


ANNUAL REPORT. ‘on - as foll 
Year. Gross. 














Mexican Ry.—Wexican Southern Ry .—See Sec. for Apr., 1905. 
Hap ining New York Oentrai 
A to Detro troit, 270 miles, 

(Canada 226 miles; 


wes -y Central RR.—(8 
| - - & OF RoapD.- Main line- 
indsor to Suspension Bridge ( 


alg ht Hon. Lord Hillingdon, Right Hon. Lord Revelstoke an 
Smithers, trustees. Issued 23,848,460 each of “A” and “B;” interest 
on “A” is payable Jan. and "July 15 in London; on “B" same, if 
earned, otherwise cumulative; par, £100. erick M. Spankie, 
Secretary, 3 Gracechureh Street, London, E. C.—(V. 68, p. 331, 524.) 

M“iexican International RR.—(See and ¢ page 383) —Owns 
from Eagle Pass, Tex. (on Southern Pacific), an 


976; see also editorial, p.1946. In 1904 


neluding other income, $1,280,425; int. on 


1903 3-04... .$269,' 25 $149,528 gat, 033 $114,25 


1902-03. . 200,888 107, ‘347 30; B49 110,056 » def $31,860 
1901-02. .: 262,149 124.753 34,597 112.707 105,000 det, 58,357 
—(V. 70, p. 280: 'V. 72. p. ber 1011; V. 74, p. 1089; V.77, p. 2088 


ross, $23,851,888; net, $7.°34,354 
ross, 23,898,537; net, 5,891,811 
ed to end June 30. Report for 
80, p. 159, 220. The rn 

; all other figures UJ. 8 cu 
in 18 mos. ending June 30, "1904, 


Cal. year 6 mos. end. 15 mos, end 
1908. June 30, 04. Juned','0% 
925,004,354 t 3.481.158 $38,544,507 
"18,061,905" 10,v0¥,774 48,950,079 
128,149 (474,379  §90,597.52- 
“94,128,149 4 9806 4,178,452 


nt. on equip. trust notes . 


wueet deductions ...... 07,60 -_ 


Pres’t, A. A. Robinson 
(Chairman ry Beard), 7 “a. Robin- 


ls of Mexican Central R: 
ed for 2102 “A” and 2102 <a 
by the same deed of mo: x 


— Portrio Diaz, 
with branches, 


Jonnecti 


Sys and interest, 


and interest on or before Mar. 1, 


for 1902 to 1904. inclusive. 


ending Dec 31, 1904, was given at 
(Mexican currency); net, e543. - 


) items, credit, $20, $44: ‘interest 
8, $564,839. Pr E N. Brown. 
016; V. 80 p. 1969, 1976.) 
National RR. of Mexico. 


5’99. "00, "Ol. 02. 703 None 


ye U. 8. currency : 
her inc. Char; af Divid. Surplus. 
ry = sur. si ,304 





Southern), 


total main line. 496 miles. Branches owned and leased, 1,143 miles ; 


Jani — 1,653 milee There are 396 miles of second track; 
and 1-14 Te? tases of cide woske, Tn Feb., 1902, jointly with Lake Shore 
& Mich. 80. took over 2 Toledo a} Milwaakee RR. Allegan to 
Dundee, Mich., 133 miles. V. 74, p 379; V . 1026. The oe 
of St. Joseph South Bend & Southern houth’ snd to - Joseph, 36 
miles, lea-ed to [Indiana [1:. & lowa, was assumed Apr. 14. 1905. 

The Mich. Cent. and the Lake Shore are Ty ry At. line 
from a point outside of Chicago to |:anville, Ill., 100 mil-s. “ay 4 
seeeee with the Big Four, to be oompleted in the fall of 1905. Vv. 80, 


Pp . 

In June, 190%. the Miv-h. Cent. and Canada So. were prevaring to 
build # third rail electric tunnel road under the Detroit River trom 
Windsor, Ont , to Detroit, Mich., about 2 milesjlong, un‘er the charter 
of the Detroit River Tunnel Oo., to cost bevween $3,000,000 and 


$10,000,000 B. Ss. 0, 2 —_ 
corporated under general law in 


Cases —Re-in 
Deo., 1 i v.78. 1208 7 The N 8 ©. & H. BR. BR. Co. in April, 1898, 
gave aii in 4 ‘9 Ree con ri-y ld bonds for $100 in stock. 
and so in 1903 heh $16,814.80 of $18,738,000 stock issued. 


CANADA SOUTHERN New CONTRAOCT.—See that company. 
DIVIDENDS. 2’83 '84 '85-86 °87-89 '90 '91 '92-94 ‘95to Julv,’05 
Percent—$ 5 3 nil. 4yearly 5 5 Sigy’rly 4 yearly 

NDS.— Battle Oreek & teed “by” the bonds for $500,000, but of this $79,- 
w-wh © Lake Shore & Michigan Sourne 6 v 
miles of the B. C. & 8. operated yA that $b ~~] 
800 a 319s of '901 area a tire 106k 76 800 m2. 7% 
t w RR., 350 miles (V. 73, p. 106 76, IL ear?) of oo 000,- 
( 3 igs of 1902 $10, 000,000 were sold tire first 58 and 7s, $3,- 
000,000 additional a sold; $5,000,000 reac ved , additions, 
ete. V. 74, p 728; V_ 76, p. 102; Vv 77,p 1874 
The Detroit River Tunnel bonds (see neve) will be jointly guaran- 
teed by the Mich Cent. and the Canada Svuthern. 
EARNINGS—For 6 mos enting J June 30 (1905 Barros De estimated): 





196 $10-676.586 $3,i08-2"4 Oe MeG gastos 57-0. softs 
1908. III rolanb472 “aii 6 (19,000 1,80 483 374.760 24,711 





ANNUAL ny gl etme for 1904 was in V. 80, ORs 1552. 
1906. 


ae 21,492,845 $22,552.20, $19,045,083 
Toss eces , 6 
'152'668 18,862,320 15,467,504 
ét earnings...... sescceecccacoses 340,277 ie ‘5 9,881 93577 37 
Net, inol’g other inc........ #3.340, 748 °3:744.813 3.631.593 
* Ren - 41310 166,310 — 184.316 
Interest on debt........ “ses"""""" 4 939663 1,978,642 2,026.46: 
Wid@NdS.-..-.-.ceenneeen een. (4)749,520 (43749520 (4)749.5 
Surplus............ a al $123,255 ~ $495.258 $361,126 


* Includes Canada So. rental, in 1904, 8375,000 in place of Can. So. 
share in previous years. Pres., Wm. H. Newman, N. Y. «V.80, p.2458. ) 

Middletown Unionville & Water Gap KB.—/(See Map N. ¥. 

gee cae @ Western. )—Owns from Middletown, N. Y., to Unionville, 
13°65 miles. Stock, $149,850; par, $50. Controlled through 
pe of stock by New York Susquehanna & Western, which 
pays interest on bonds. In year ending June 30, 1904, eee esi. nO 
net, $12,369 ; charges 822,261; bal., deficit, $9,892. —( 

Midland Valley KR.—Owns and operates from Exceisior, ed 
south to Hoye, Ar?.. and north to Fideli:y, Ark.,a 80 from Excelsior 
west to Skiatook. [. T. a total of 210 miles, Under construction trom 
Skiatook, I. T.. to er. 34 miles and futher extension contem- 
plated to Arkansas Ong ‘an., making a to.al of 300 miles. See V. 78, 
p. 702, Liv, V. 80, p. 2345. 

The Cherokee (onstruction Co., with $3,500,000 stock, in Dec., 
1904, issued $3,500,000 three-year 6 p.c gold notes, which are 6e- 
cured by all the stock and bonds of the Midlard Valley and mortgage 
on 18,500 acres of coaliands The tonnage from 30,000 addivional 
acres is controlled. 

Stock authorized, $9,900,000; outstanding, April. 1905, $3,724,600; 

ar of shures, $50, Bonds are subject to call at 107 ~ to and ineluding 

an. 1,1910,' Pres., Charles E. Ingersoll; Seo and Treas, H E. Yar 
nall. Ottice, Girard Trust Bldg., Philadelphia.—(V. +0, p. 23435.) 

Mill Creek & Mine Hill Navigation & RH,—Mill Ureek Jo. to 
Broad Mtn., Pa., 6°3 miles; branch 3°3; 2d track 3° 8 m.; total crack, 
34°6 miles. Leased in 1861 for 999 Ee to Phila. & Read. RR., lease 
assumed in 1896 by Phila. & Read. Railway; rental $33, 000 and taxes. 

“Millen & Southwestern Ry.—Owns Miller, Ga., to Vidalia, 53 
miies, of which 21 mile- from Stillmore to Vidalia oc mpleted tn 1904. 
Stock, June 30, 1903, $39.00". Of the bonds, $1000 per mile is re- 
served for improvements on present line and $5,000 per mile for ex- 
tensions. V. 30, p. 1424. Foryear ending June 0, 1904 (3 miles), 
gross, $60,148; net, +19,5 4, President. D. B. Darden: ‘en. Mgr., Sec. 

d Treas., Frank BR Durden, Monte, Ga.—(V. 80, p. 1424.) 

~ (aliwauhes & Lake Winnebago RR.—(See Wisconsin Central.) 

Mine Hill & Schuylkill Haven BR.—From Schuylkill Haven 
to Ashland and Enterprise Jot., 69 miles; 2d track, 21 m.; total track, 
136 miles. In 1897 rental reduced to 6 p. 6. on stock cnber new lease 
for 999 years from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dividends 
— ie ais p 6. in Jan. and 3 p. o. in July, wae being 

educted for taxes.—(V. 63, p. 1011.) cect. Ramm WH .. 











one 























UMI 



















































































































































































en) 
ps . att & mn “ 
“ eu» bo; rw Leech L, 
ee || x ra aS oo bbe BR _ two MAP OF THE 
| PACIFIC Valley UTH 
Davenport Barnes V. “op Pr 
t ta Nowy ~~ , $&S§ 
Edgeley Wahi rec! PAC, 0) Bey ° eS 
] s C8 ot Pp. “ Rapids - » ws RAILRO 
. @, e 
| Ellendale 4 . . AS all 
| Fa.) Bee arts ie, fa AD & CONNECTIONS. 
Brown's Valle: 3 CY; os Fal! / 
Abeny Morr can Mager, per u.\ eT a _Prenticd 8.8 ies 
lc e Fs dala 
Roscoe +—— 2 
| "eh, PS : “ob ut ——e 
T \t\_H 9°°34,% AN Kt a wh G "e, Peippews Falls 
| | Ne rod\ Ws = eee Si & GO z. Wausa’ 
| ¥ %%%, O % < ‘8 Abbotsford 
\ af “ a MINN. Oss oD or) ‘Wing Bs laire 6 
DD || c. a Tao rer Ae = A a * 
| d ‘ 4 
QO \| Wolsey Ba \L. | we arshall NE mit: a as ~ a bash Merrillal > Centralia 
nN; a 
, Haaska £ 
7, Woonsocket i a ES ee La Salle «, Mankat earrer Wino 2. 
“4 Lone ) x , ~, 
© r T Vv A Ma a pes! : . AMES Crystal cours’ Rochester . 
faa ™. @ \Mitchel\ salem ‘ Worm St M f - ag Pe. La Crescen parta \ 
| P Sioy Bllow, ¥ EM yunnell _ 
ss sows ee ‘ 2 4 Elro; 
= | Armour s\\e c../R- & soe ~ S wo My, Decorah Viroqua y P 
7%, farionpP. \ Parker <j Shey *y + ale JESTHERVIL' Pas 
< wcotland Petiiny tn) M. Lanslouph@ - burg Dey ° yer\ Ossian én Calse 
AE Re cae We = 
= to c. Alton ¢ 
on | ” n Mau ey & Ad hux 108 Wan Porat ea Nashu' be Cin * 
i Niobrara a, (ub cenTidaie > Xa more TORT i? show ‘ 
“ Hartington ert cero ite cen, | Ye P) ‘Aced snk So. 
—— . eg, STORM AS PAG Sng of Ne |" 
Randolph Ure eng eS = qe Toit ->K Elk 
O'Neill URE ay Abbott > CEN ho 
_ PAC. . a > Da Othe Rm KA city ubaque Freepo . 
9) Oak ae 1. O\ cooled > oon me Baentea\ 
10, 0! 
al orfol 7 %, »—™ Ay, E/ Bea Lt cedar Bap) — \ 
C80) 7 ¢, \ 
ne 2 “ar nawa Des aie 4 fn. ‘Colema 
=< os Albion te, 6 ing c rs = mira Clinton a 
i, fewtony ® - 4 supine 
= A Ss # Wee %, = P ay ZP%Montezunta Iowa be ‘ 4 “ L 7 Auror 5 Tra ° : 
pac: “pL a : ialy,\*™, Jol 
= Cutan ~ aN \ -_ O\ \ oe Sharoa » os = <i Island le) ta (Ay Jolte -_— 
. 5 f 4 ase . ndal 
- wt SAbarit ahs De uncil Bl > a A. 3 oe we 7 ? aive treato a on . 
o * res' 
oe +-—S son Grand 1 A i Pia(Cactineh weSicere = oa, nsvee =< 4 Z = RNS Ste \ /pwig 2 
8y, . a Kearney ‘Aurora 7 i. tN | \x r Lene fou y \ <* ") 
R. RS ursat mo. iH Knowlton < Moravia 4 9 od Le eet te iz etn 
\| Ster een Aly, . Kenesa ¥. cael ion io Cen’ u : rlington . ra . aes Se ws — 
| Ex 2 N. 5 ASO > 
\ most ~.. = Minden o a \ hs Las mo "aga x vs f — oy = 
a * oarbe red °, “« aod Xe zy b Gfeuwod Je. — = 9, ape — 
] yt publican ‘ é4 * 8. gbaral \ ‘ow Concé pt @ te H KOR) | - ” elavan TT AF a 
\ uma aien # dite mpere =~ Falls Cit aN Waph T ° lan ar asae ch ‘—- kro 
_ 7 -—. “3 C Tbh o meee ; - ds 7, f 
OENVER pie yy ankat,) evil Ae S arg hey Oly. Pisa at 3 riville 
| ame, tha’ J sed? Ay W.Quin: \ - rawfo 
| Lefora sto qitton [Irving » , rg la \ B FIELD ti 
oon < SAM a oe il} (sf r: fanpibal me NJ lJ ! q ANAPOL 
| nm loit S A og Ca / te Lc 
— |i wos chiso' o 2 Ay 
Yor) | “Are Ww. = Leav Y, o* Clark Louisian an ht ncastle 
S Colorado ee le 4a er Abi ue — 
Bprs. 2 °, De M¢Farlan’ : teld 
sr ny boo McO, = LL" G poy” sg e ro A “, _ E G u _ Golumbus' 
« of ' = Take, LOr ene 5 um! ” . 
e ¢ “e “to, pac ey On < Orake he an Sees ville ‘Gllme Fax ‘ia Cy 9 
Mcpherson] << *, arg + ior C, bane r ~, 
A= La Junta Le Jetmore,__ Great Ben Ss km porta y ome ‘Ty _ — — 
e 
rd) ATon. encore Dodge Cy, . . meta — ¢ | custom = ft. Oo tralia Mt.Carm ° — 
" SN GANTA 3 we 
Ca Ss i S Warsaw Albany 
eg re 1__/, — L 
v 
—— ~_ —- ss -we” we = 
mms *, * *9* OOo gde o' «§ 2 oaks’ - ad 
af wat 0 to att tac & een stjeae one 
~_. tau jess ih os by of: aS Seige 2 
Ss = @ of a5 to -eog - 
phEdo goose SMe Se SsSseouscs Sassy 





SE 
























































376 RAILWAY STOCKS AND BONDS. [ VoL. LXXXL 
ADS INTEREST IVID Bonds--Princi- 
on cain &o. tes — aa | Par |,Amount | Rate :- — P — a b: Peloekenl ro 
For explanation of column h see nO 0: of | Par en able, and by 
ee on first page of tables. Road.| Bonds, Value. |Oottanding Cent. |Payable Whom. Dividend. 
id. Vat.—1st M., $20,000 p. m., g., red., text.@P.o*; 186 | 1904 | $1,000 $3,724,600 5g. |\J. & J.| Office, Philadelphia. | Jan. 1, 1954 
a Oreek @ Wine Hal Nov. @ Bi -Stock.. aet aa 1 ee 323,37. 10° J. & 3. Philadeiphia. July, 1905, 5% 
Millen 4 §. Wt \scestern—1st M., $800,000, gold.M..| 53/1905, 1,000 210,000 5g. |A. & O. New York. Apr. 1, 1955 
Milwaukee Lake Shore @ Western—Bee CHICAGO & Norma WEs 1 
Milwaukee ¢ Northern—See CHICAGO MILWAUKEs iT. |(PAUL. | 
Mine Hill @ Schuylkill Hav.—8tock (6 p. ct. rental) . OO! cose | 50) 4,210,200 51g |J & J.|Phila.,Office, 1198. 4th.|July 15, 05, 3 
Mineral Range—Cons. mort., text, g.,red.at 105..c| 66 | 1891 &o. 593,000 | 4g¢.-5¢.|\J. & J.| New York, 44 Wall St. | Jan. 1, 1931 
Genera) mortgage, int. guar. by Can. Pacific F. 66 | 1901 100,00) 1,000,000 4. \J. & J.|All owned by Can. Pac.} Jan. 1, 1951 
Hancock & Cal., Sone. g veh. at 105, ase’d...| 20/1891) 1,000 325,000 5g. |\J. & J.| New York, 44 Wall St. | Jan. 1, 1931 
inneapolts @ Bt. Lowis—Common stock.Ce.--.| .... | .... | 100 | €6,000,000 |See text.J. & J.| N.Y. Central Tr. Co. |Jan 15,’04,21g 
Pref. stock (V. 70, p. 1150), 5p. c., non-oum.Ce..| .... | -... 100 | 44,000,000 |51n 1905'\J. & J. do do July 15,’05,245 
lst M., Minn. to Merriam Junce., gold. F P...... o*| 27/1877) 1,000 455,000 7g. \J. & J. do do Jan. 1, 1907 
1st M., Merriam Junction to Albert Lea,gold.F.c*| 81 | 1877 1500 &o. 950,000 7g. \J. & D. do do June 1, 1927 
Iowa ext. lst M., g.(Al. Lea to Ft. Dodge)g.Ce.c*| 102 | 1879, 1,000 1,015,000 78. \J. & D. do do June 1, 1909 
Mort.on Southw. exten., g. ($12,000 p. m.)Ce-..o”* 53 | 1880) 1,000 636,000 7g. \J. & D. do do Deo. 1, 1910 
Pacific extension lst mortgage, old.Ce .....- c* 92/1881) 1,000 1,382,000 6g. |A. & O. do do Apr. 1, 1921 
First consolidated M., $5,282, , gold.Ce. c*ar} .... | 1894) 1,000 5,282,000 5 g. |M. & N. do do Nov. 1, 1934 
lst & ref., M., 25,000,000, g. ($18, p.m.).Ce.| 632 | 1899 1,000 | b9,845 000 42. |M. & 8. do do Mech. 1. 1949 
Minn St. P @ 8. Ste. M.—Com. stock, $14,000,000; .... | .... 100 | 14,000,000 |4in 1904/A. & O.|Minn.office; chks mailed A pr.15,’05, 2 
Preferred stock, 7 per cent, non-oum............ a ae 100 7,000,000 |7 in 1904/A. & O. oO o \Apr.15,’05,3 
Minn. fault Ste. Marie & Atlantic lst M.g.Ce..o*| 495 | 1886 1,000 8.209.000 | 4g.&5 |J. & J.|N. Y., B’k of Montreal.| Jan. 1, 1926 
Minneapolis & Pacific. lst mortgage e........ o"| 286 | 1886 | 1,000 316.000 4 (5)|J. & J. do do Jan. 1, 1936 
Consol. M., gold, int. guar. (end.)—See text Ce.c*|1,789 1888 | 1,000 | $2,270,000 4g. iJ. & J. do do July 1, 1938 
2d M., 85,000,000, gold, int. guar..¢ @........... 11,789 | 1899 1,000 3,500,000 45. JI. &J do do Jan. 1, 1949 
Minnesota Transfer—i st mort.—($554,000 are 4s)o| .... 1886 1,000 1,458,000| 4& F. & A.|/1stN.B’k,8t.Paul,Minn.| Aug. 1, 1916 
Minn. @ No, Wisconsin— ist mort., $200, , B--0*| 50/1902 1,000 110,000 5g. |\J. & J} Minn. L. & Tr., Minn. Jan 1, '06-08 
Missuswppi Arkansas ¢ Western—i1stM,gold.A©.; 22) 1902 | 1,000 220,000 5 g. J. & J.|Am.Tr. &Sav.Bk.,Chic.| Jan. 1, 19 
Miss. Ornt.—1st M.,$5,000 000.g red.text.¢ol.c’&r| .... | 1904) 1,000 1,100.000 5 g. /M. &N. New York. ay 1, 1934 
Mo @lil Br.d #eit-8 C M.&8 L.B.—1stM.red.g.SSto*| .... | 1901 | 1,000 768,000 4g. \J. & J. ecocescace Jan. 1, 1951 
Consol. mortgage, $2,000,000, auth., gold ....... | .... | 1904); 1,000 790,000 4g.\J. & J. New Yor-. Jan. 1, 1951 
Missour: Kansas &. Texas—1st mort., gold.Ce..|/1,601 | 1890 [500 &o. 40,000,000 4. \J. & D.\N. Y. Office, 49 Wall 8t.| June 1, 1990 
2a mortgage gold. Me............ .... |1,601 | 1890 [500 &o.| 20, J 4g.\F. & A. do do June 1, 1990 
Of whiwh held in treasury June 1, 1905: b $495,'000. ‘¢ $174,100. d '839,1006 





Mineral Range BR R.—See page 463. 
Minneapolis & St. Louls RR.—(See Map.)—Owns main line 
Minneapolis to Angus, [a., 260 miles; Western Div., Hopkins to Water- 
town, 8 D., 215 miles; Kalo Branch, 1s miles; Lake Park Branch, 1% 
m.; Winthrop, Minn., to Storm Lake, Minn., 154 miles. Leases track 
from Minneapolis to St. Pau) over St. Paul & North. Pac. BR., 10 
ee; leases Des Moines & Fort odge RR., Des Moines to Fort Dodge 
and T+ ra to Ruthven. 143 miles; total operated, 785 miles. Also owns, 
but leases to Bur. O. R & Nor., Albert Lea to Iowa State Line, 13 m. 

HistTory.—A reorganization in Oct., 1894, per plan itn V. 59, p. 371. 
of Ratiway foreclosed under improvement and equipment mortgage; 
mileave has since been about doubled. 

In June, 1900, pereons identified with Minn. & St. L. obtained con- 
tro) of the lows Central Ry.; V. 70, p. 1249 The Des Moi:es & Fort 
Dodge RR , control of which was acquired in 1904, is leased for 30 
years from Jan.1, 1905. V. 78, p. 2335; V. 79, p. 269, 1704. 

8TocK.- Common, $6,000,000; preferred, 5 p. oc. non-cumulative, 
$4.000,000. After 5 p. c. on each, both share pro rata 

DIVIDENDS (p.6.) ) 1896. ’97. '98. ’99. 1900. 01, ’02.’03.'04. 1905, 

Proterred...-.-{ 3 3 34 4% 5 5 5&6 & 5 5 
Common....... None. ly 4 5 5&5 2% oO 

Bonps, Etc.—Bonds issued under the mo: due June, 1927, num 
bered from 1,101 to 1,400, for $500 each, additional to those above 
were assumed by Burl. Cedar Rap. & North. (now Ch. Rock I. & Pac.) 

As to first consul. mortgage see abstract V. 59, p. 1145. he re 
funding mo ze of 1899 limite the first consols to $5,155,000. 

First refunding mortgage of 1899 is for $25,000,000, of which 
ee eaten reserved to retire underlying bonds and 35,341,000 for 

ture extensions, improvements, etc., under severe restrictions. The 
mortgage is a first lien on 283 miles of road. ete., and a blanket lien op 
rest of property, and is further secured by deposit of $2,530,000 Des 
Moines & Ft Dodge common sto. k. V. 68, p. 187, 332; Vv. 79, p. 2147; 
V. 80, p 2220 Seeapplication to list, V. 69, p. 32. 

The $3,072,000 Des Moines & Fort Dodge 4 p. o bonds, dated Jan. 1, 
1905, are guaranteed, principal and interest. V. 79, p. 1704, 2696. 

EARNINGS—11 mos., 2 1904-5........ Gross, $2,765,510; net, $996,034 

July 1 to May 31. 5 1903-4........Gross, 2,609,971; net, 971,348 

For ¥ mos. ending Mar. 31,1905 (including Des Moines & Fort 
Dodge from Jan. 1, 190>), net over taxes. $863,405, against $886,012 
4219 3-4; other ino., $170,285; charges, $821,018; bal., sur., $212,672 

ANNUAL REPORT.—Annual meeting lst Tuesday in Oct. Report for 
1903-04 was in V. 79, p. 1952. 


Year Ending June 30. 1803-04. 1902-03. 1901-02. 
Average miles operated............ 642 642 642 
Passengers .............-...-..---.. 825,830 $961,939 $876,486 
Freight ......... pacdsacebanancoeseed $1,878,058 2,224,520 2,526,763 
Mail OXpress, KG........-0002-----. 146,677 139,013 137,591 











Gross earnings. 


$2,850,565, aye tt $3,540,840 
Net over taxes. .... 1 


- $1,049,263 »237,530 $1,446,120 
275,248 217,415 185,036 





Other income......... “ 
Total net income... --- $1,324,511 $1,454,945 $1,631,156 
Interest paid ,.........<. 931 447 886,980 886,980 
Ts nassvanee coos 56,045 56,050 47,451 
Miecellaneous ..... ...... . | aaa re 


-- (5)200,000 (5)200,000 (5)200,000 
Dividend on common stook.....(219:150,000 (5)300,000 (5)300,000 
Bal. surplus for year......... def.#51,922 $11,915 $196,725 
OFFICERS.—Pres., Edwin Hawley, New York; Vice-Pres., L. F, Day; 
Sec., Joseph Gaskell, Minneapolis; Treas ,f.H Davis, 25 Broad St.,NY. 
Directors—BH. Hawiey, H. &. Huntington, EK. Langdon, F. E. Palmer, F. H. Davis 
ohn #. Searles, New York: L. C. Weir, New York; George Crocker, New York, 

F. Day, Minneapolis.—(V. 79, p. 4147: V. 80, p. 8220; V. 81, p. 81.) 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North 
Dak., at the International boundary line there connecting with the 
Canadian Pacific, 1,039 miles; branches, Hankinson, No. Dak., to Bis- 
marck. 214 miles; Wishek, North Dak., to Pollock 70 miles; other 
branches, 264 miles; spurs, 23 miles; total Nov., 1904, 1,876 miles; 
also trackage in Minneapolis, St. Paul and Sault Ste Marie 19 miles. 

In Nov , 1904, extension from Glenwood, Minn., north to Winnipeg, 
330 miles, included above, was completed. V.77, p.765. (n May, 
1904, the Bismarck Washburn & Great Falls Ry., Bismarck to Under- 
wood, N. D.,60 miles, was acquired. V. 78,p. 1962; V.79,p. 103 In 
July, 1905, branch Thief River Falls, Minn., to Kenmare, N D., 291 
m., was building. Ladysmith to Owen, Wis., 45 m., under contract. 

Hrarory.—A consolidation in 1888 of Minn. Sault Ste. Marie & At. 
Minn. & Pac., etc. (See V. 46, pp. 538, 609; V. 77, p. 623.) 

Stock.—Canadian Pacific on July 1, 1904, owned $7,066,600 com- 
mon and $3,533,400 preferred. Preferred stock has a prior right 
to 7 p. o. (non cum.); then common to 7 p. o.: then share pro rata. V. 
75, p. 549. Car trusts, $40,369; due, $13,395 semi-an., 1904-07. 


Dividend on pref stock .... 








DIVIDENDs— 1903. 1904, Apr., 1905. 
Preferred (per cent) ...... 6c eneceecescesccs 7 7 31,8. A. 
Common (per cent)..........- eececs ccecce 2 4 = ma 


Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to 4 percent. (See 


Abstract of Uinneapolis Sault Ste Marie d Atlantic mortgage in V. 45, 
0. 243. The consol. mortgage of 1888, abstract V. 47, p. 142), was for 
$21,000,000 on 800 niles (sufficient of this reserved to retire prior 
o9o0nds) and for $20,000 per mile on all additions. V. 73, p. 185; V. 78, 
B. 820: V. 79, p. 1372; V. 80, p. 651. As to 2d 4s, see V. 68, p. 669, 
71, 977; V. 71, p. 645. 
LATEST EARNS.— 11mos. 2? 1904-5..Gross, $7,925,773; net, 3,237,692 
July 1 to May 31. 1903-4..Gross, 6,341,670; net, 2,9 9,411 


REPORT.—Report for year en June 30,1904, was in V 79, p. 1327. 

Year. Gross. Yet. ni., taxes,eic. Equip.,ete. Bal., sur. 
1903-04...$6,993,498 $3,246,718 $1,859,472 $250,000 $1.137,246 
1902-03 .. 7,237,264 3,517,342 1,852,844 200,0 1,464,498 

Dividen'is of f - c. on pref. call for $434,687 yearly and of 4p. oc. 
on common $554,0:2 yearly. -(V. 79, p. 1332; V. 8”, p. 472, 651.) 

Minnesota & North Wisconsin RBR.—See page 443 

“Minnesota Transfer Ry.—Union road, oveing. 13 54 miles, ex- 
tending from junctionwith Chio. Mil. & 8t. Paul at Merriaw Park to 
Fridley (with stock yards, etc.); side tracks 44°28 miles; total 57°82 
miles.—(V. 67, p. 956). Stock, $70,000, eyually owned by: 

Chicago Milwaukee & 8t. Paul, Northern Pacific, Chicago St. Paul Minn. & 
Omaha, Minneapolis & St. Louis, Wisconsin Central, Chicago Burlington & 

uincy, Greut North.. Chic. Great Western. Minn.St. Paul & Sault Ste. Marie, and 

hic. Rock island & Pac. 

Additional] bonds can be issued for property and improvements as 
required. Principal only is | yer in gold. Mortgage trustee. North- 
western Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67 p. 956.) 

Mississippi Arkansas & Westera Ry.—Owns from a point 
tn Drew County, Ark., to Gaines Landing on the Mississippi River in 
Chicot County, Ark., 22 miles. Extension from Gaines ory 
Big Bayou, 10 m., to be completed in 1905. Stock authorized +220, 4 
Year ending June 30, 1904, gross, $25,384; net, $15,529; imt. on 
bonds, $11,000. President, A. P. Bliss, Saginaw, Mich.; Sec. and 
Gen. Man., A. F. Cook, Little Ruck, Ark. (V. 75, p. 442.) 

Mississippi Central BRR.—Owns Hattiesburg, Miss., to Silver 
Creek, 55 miles Extens‘on from Silver Creex to Brookhaven, 29 m., 
is under construction. V.81,p 1 5. Bonds are subject to call at 105, 
if drawn by lot. V 79,p.152 President, F. L. Peck; Sec. and Treas., 
C. P. Davidson, both of Scranton, Pa.—(V. 81, p. 1 5.) 

“iissourt & Illinois Bridge & Belt RR.—Has bridge 2,100 
feet long across the Mississippi River at Alton. LIL; also 2 miles of 
road. ‘wn by 10 of the 14 proprietary roads of the Terminal RR. 
Association of St. Louis, viz.: Cleveland Cincinnati Chicago & St. 
Louis, Louisville & Nashville, St. Louis Iron Mountain & Southern, 
Baltimore & Ohio, Mi-souri Pacific. Wabash, Chicagu Rock Island & 
Pacific, 8t. Louls & San Francisco, Missouri Kansas & Texas and St. 
Louis Vandalia & Terre Haute (Penn. RR system) Incorporated in 
Aug.. 1904, as successor of the St, Clair Madison & St. Louis Belt RR. 
V. 79, p. 1642, 681. Stock, #2.500,000; outstanding, $110,000. The 
Illinois State rust Co. of East St. Louis and Edwards Whi'aker are 
trustees under the mortgage of 1904. V. 8, p. 711. President, J. 
Rameey Jr.; Treasurer, F. H. Hamilton: Secretary; E. D. Taylor. 
Office, coln Trust Build’g, St Louis.—(V. 8, p. 711) 

Missouri Kansas & Texas BRy.—Roap.—Operates a line with 
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend- 
ing southerly across the Indian yor andthe Texas cotton belt to 
tidewater at Galveston,on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (f See this company.) 


Road owned. Miles. Operated—not owned. Miles. 
Missouri Kan, & Tex. Ry.— Wichita Falls Ry...........: - 18 
St. Louis to Red River, Tex 629 | Denison & Washita Val. Ry. 20 





Hannibal to Franklin Jo... 104 | Denison Bonham &N. Or.R 24 
0 


Branchesto Paola and Par- Dal. Cleb. & Southwestern. . . 
sons, Kan.; Oklahoma Dewey, I. T., to Bartiesville. 4 
City and Gutbrie, O. T., Austin, Tex., terminals...... 2 





and Wybark and Coal- — jointly. 
gate, I. T. tens» candies - 901] St. Louis to Texas Junction.. 24 
Mo. Kan. & T. Ry. of Tex.— | Kansas City to Paola......... 3 
Red River to Houston, Tex. 548 | Whitesboro to Ft. Worth..... 71 
Denison to Henrietta...... 112 | Iola to Piqua, Kansas........ 7 
Other branches............. 476 | Galveston Hous. & Hend.... 750 
Total owned... ............ 2,770 | Totaloper. June 30, 1904.3,043 


ORGANIZATION, &C.—Reorg. in 1890, without foreclosure. V.49,p. 719. 

The $12,890,000 stock of the ““M. K. & T. Railway Co. of Texas” 
is deposited with Central Trust Co. as trustee for she M. K. & T. secu- 
rity holders. (V. 54, p. 1047; V.55, p. 298.) M. K. & Eastern was 
merged in 1897, K. C. & Pac. in 1899, Sher. Sh. & So. in 1901 and Mo. 
Kan. & Okla. RR. and Texas & Okla RR.in 1904. V. 74, p. 1038, 
1140; V. 75, p. 608, 1086; V. 76, p. 480, 1249; V. 73, p. 2012. 

LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, sub 
ect to Indian title. See V. 79, p. 903, 1281; cempare V. 67. p. 222; 

. 65, p. 542,594. V.55, p. 937; V. 61, p. 1155; V. 77, p. 2338. 

STock —Common increased in 1904 by $7,200,000 to $63,300,300; 
preferred is $13,000,000 4 p. c. non-cumulative. Par of shares, 100. 

Bonps.—M. K. &. T. lst and 2d mortgages of 1890 [abstracts in V. 
51, p. 495] cover line from Hannibal, Me., to a point 80 miles from 
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry 





V. 50, p. 784; V. 51, p. 239. About one-half the Minn. & Pac. bonds 
and practically all of the other issues assented. 


branches, the total mileage mo being 1,601 miles, including the 
Sherman yy & So., but see ow. ese Mortgages also cover 
the right to the d grant in the Indian Territory. 
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378 RAILWAY STOCKS AND BONDS [ VoL. LXXxI. 
| z IIVIDENDs. Sonds—Princi- 
RAILROADB, Miles| Date | Size, or sebtion INTEREST OR DIV pal, When Due. 
For explanation of column headings, &c.,see notes| of | of | Par ‘tatandin, Rate ‘ws When |Where — and by Last 
on first page of tables. Road.| Bonds; Value. & Payable om. Dividend. 
Mo. K.d@ Tex. (Oon.) —\s8t Ext.M.s..§ , $3,254,000 Ce.o,| 161 | 1894 | $1,000 | $3,254,000 5 g. |M. & N.IN. Y. office, 49 Wall 8t./ Nov. 1, 1944 
St. Louis Div., lst, refund. M #.......—....- i aseal 1); 1,000 1,892.000 4g.\A &0O do do Apr. 1, 2001 
Mo. K & East lat M., $4, 000,006 ¢. ,assum.Ce.| 162 | 1892 1,000 4,000,000 5 g. |A. & O. do do Apr. 1, 1942 
2d rr hey oye being retired...... 162 | 1892 1,000 81,000 5 g. |A. & O. do do Apr. 1, 1942 
Sh. Sh. & So. }st $20,000 p. m., g., assu. -6"| 202 | 1893 1,000 1,689,000 5 g. |\J. & D. do do June 1, 1943 
Kan. City & Pacific lst M., gold, assumed. e...c 130 | 1890, 1,000 2,500,000 4@.\F @& A. do do Ang. 1, 1990 
M. K. & OF. lst M , $5,46 "000. g., aenum.Ce..c*| 277 | 1902) 1,000 5.468,000 5g. |\M. &N. do do May 1, 1942 
Tex. & Okla. ist M., $2,347,000, g,assum. e..c*| 117 | 1403 1,000 2,347,000 5g.\M &8 do do Sept. 1, 19. 
1st and ref. M 40,000,000, g. =< tex!.F i 1,000 1,484 000 4g. M.& 3S. do do Sept. 1. 2004 
yk Bey bonds, due $67,000 s.-an .8,p 1392 1 1,000 804,0 0 4lg M. & 38. do do Spt.’05. Mr.*11 
—{ atlas & Waco lst M.,820,000p. m. «.Ce.c’ 1,000 1,340,000 5 4. |\M.a@ N. do ao Nov. 1, 1940 
RBS M.K.& T. of Tex. lst M. 0,000 .m.4 @.0* 1,000 4,505,000 5g. |M.& 8. do do Bept. 1, 1942 
5.8 be ww’ Branch, lat M., gold, s. f Ce.o* 1,000 1,000,000 4g. | M.@N. = = Nov. 1, 1951 
ot= Ww & Imp. let i 8. f., call at — ¥ 1,000 968,000 6 JI. a&d aly 1, 1 
Missourt Pestio-tuek ($100,000,000 auth. aie 4 100 | 77,817,875 |5 in 1905|J. & J. x “195 a. aay July 20,'05,2% 
Pac. RR. of Mo. lst M., extend. in 1888, oak, Me 283 | 1868 1,000 7,000,000 4g. iF. & A.|N. (erent tile Tr. Vo.| Aug. 1, 
2d mort. ext. in 1891 in gold, St. L. to K. C..0* 283 | 1871 1,000 2,573,000 5g. \J. & J. do July 1, 1938 
lst M., St. Louis real estate, ext. in 1892, gold.| ....| 1872 1506 &o. 800,000 5g. |\M. & N. do do May 1, 1938 
lst M. Carondelet Br. o fee p.& t.(end.)ext.'93 13 | 1873 | 500 237,500; 4% g. |A. & O. do do Oct. 1, 1938 
3d M. (cover’g all rope.of .of aciiic RR. of Mo.)Ce| 296 1876 1,000 3,828,000 7 \M. & N. do do Nov. 1, 1 
Mo. Pacitic 1st M., Pe «ton to Sedalia, Mo,gold) 55 | 1880 | 500&0. 650,000 5 g. \z: &A do do Aug. 1, 1920 
Consolidated mortgage, $30,000,000, gold...c” 1,076 } 1880 1,000 / 14,904,000 6g. |M. & N. do do Nev. 1, 19 
Gola collateral trust.U m..............--.+---- ~ &r/1,120 | 1887 | 1,000 | 14,376,000 5g. |M. & 8. do do Jan. 1, 1917 
1st collat. mort. bonds for $10,000,000 g. 1 ;o"| 671 | 1890! 1,000 9,636,000 5 ¢g. ha & A. do do Ang. 1, 1 
Mortgawe, $50,000,000, gold, red. 102% Mc.o* &r| .... | 1905 |500 &0.| 25,000,000 4¢.\M.& 8, do do Mar, 1, 1945 
Two-year cold notes Eq....-...----..-- 7" | 1904) 5,000'| 6'0 0,000 5g. |F. & A do do Feb. 10, 1906 
Ler. & Caney Va). let M.,g., gu. (V. 70, a4 1095).0* 52 | 1886 1,000 520,000 5 zg. J. a J. do do July 1, 1926 
Verdigrir Val. independence W. let M.,g.,guar. 81 1886 1,000 | 806.000 5g. |M. & 8. do do Mech. 1, 1926 
K.C.& N W.,1st M.p peak: int.rent.,red 105,Me) .... | 1894 500 &c| 1,026,000 5@. \J. & J. do do Jan. 1, 1933 
we Ase’n obligat’ns, $203 000 pay Septly’ly| ... | 1902; 1,000 1,62:,000 5 g. | .—M. do do Sept.. 1905-12 
do ‘Ser. B.,g., 897.000 due Mar. l yearly; .... | 1903 1,00” 679,000 5 g. | — M. do do To Mar.1, 1912 
do do Fer. C,z , $282,000 June 1 y’ris .™ie e) ---- 1903 1,000; 2,256,000 5 2.| Q—M do db ia June, "1918 
__do do _ Ber. Dto’ F, g.. $103,000 Deo. 1 yris) .... | 1903 | 1,000 ' 975,000 | 5e.'Q M. do do To Dec, 1914 








Mis-ourl Kensas & Texas Ry.—(Conciuded ) 

The Missouri Kansas @ Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 aien Loy V. 63, p. 30. 
Ofthe St. Louis division lst refunding bonds; $4,666,000 were re 
erved for the retirement of both issues, the polnnee being for exten- 
sions and improvements on the a peal V. 72, p. 1034; V. 75, p. 608. 

e Sherman Shreveport @ mortgage is for $6, 006, OU at 

$20.000 r mile; issued, $3,689,000, of which $2,000,000 pledged 
under M & T. mort. of 1890. The — formerly Tene were 
assumed upon consolidation in May, 1 72, p. 1034. 

The Missouri Kansas & Oklahoma and Texas & Oklah: ; ‘ o “bonds, 
issued at $20,000 per tutle, arent, have been assumed V. 74, p. 
1038: V. 75, p. 185, 733; V. 77, p. 252; V 73, p. 48; V. 79 p. 968 

Of the lat ‘and AL. By, 4s of 1904 ($40, 600.01 0 ‘auth rized issue) 
$13 046.0 © was reserved to retire divisional mortgages at or berore 
maturity; balance ‘or future purposes. They are payable at the op- 
tion of the holder in sterling, marks or francs. VY. 79, p. 968, 1281, 
1332; V. 80, p. 222, 712 

GUARANTIES.—The Boonville Bridge 4s are orpcontees. rinci and 
interest, ano also as to sinking fund beginning 1911. 3. D. 

The M. K. @ T. in Texas wortgage seoures $10. 0,060,000 of ‘+4 at 
$20,000 per mile for extensions in Texas, They are ees prin- 
cipal and interest. See ow. and guaranty V. 56, p. 

e Southwestern Ooal & Im ement Co.'s bonds — aranteed. 

Morteae ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 

Lory, and the company also owns 2,350 acres additional, the Deni. 
- Washita Ry., 20 miles, mines in active operation, etc. 

Equipment Notes.—On June 30, 1904. these aggregated $3,377,896, 
payabie part yearly till 1910. V.75,p. 608. 

LAaTEAT EARNINGS.—11 apenas a = May 31: 


11 months. Onarges. Sur. or def. 
BROS scocce<ce ote, 64 "O14 4.9045: 8 $3.894 73 sur. $1,600,475 
1903-4 ...... ... 16,355 798 4,368,116 3,672.306 sur. 690,809 


ANNUAL REPORT.—Annual meeting first Thursday after first Monday 
in April. Report 1903-04, at length, was given in V. 79, p. 1263, 1280. 








Year end. June 30.— sages. Prony 1902 gust. 
Aver.miles operated. 





2,88 2,500 265 
Passenger earnings. $3. 802, 202 $3, +60. 1155 $3,040,842 a, 658,245 
Frei ae 02,910 13,256,900 12,632,692 12,097,618 


ght 
Mail express, ete... 861,484 _790,833 "717.865 647,220 
Grose earnings... 





$17,768,595 817,20x,1%3 $16,391,399 $15,403,083 
Ope. exp.and taxes. 12,997,710 12,449,083 11 1871,564 _11,134,147 
Netearn.,inc.oth.inf $5,085,608 4,858,675 $4.553,648 $4,307,073 
Interest on bonds.. 3, 316, 6.173 3;291'396 3,226,844 3,118,015 





Rentals., &o......... 3 "46 ,363 417,865 389,142 
Balance, sur..... “pi ocees $1,0+9,916 #908,939 $799.916 


9.83 16,723 in 1904,$99,565 in 1903, $33,813 in 1902, $38,137 in 1901. 
Orricers.—President, Frederick Norton Finney, Milwaukes; Vicé- 
Pres., Colgate Hoyt; Vice-Pres. and Gen Manuger, A. A. Allen, St. 
Louis, Mo.; Vice-Pres. and Treas., O. G. Hedge, New York; Secretary, 

8. Halline, 49 Wall St. 

oo rs—Henry ©. Rouse, Colgate Hoyt, Henry W. Poor, Joel F. Freeman, 
Chas. G. He’ge, James Brown P: tter and Herbert L Satterlee, Aitred W. 
Smitners, New York. Myron T. Hervick, Cleveland. 0.; F. » cine Milwau-, 
kee, Wis.: A. A. Ailen ow James tiagerman, St A Mo.; 8. eDonaid, 
Alfred J. Poor and 7. Sedgewick, of Ka J. De Gare Oyens, 
Amsierdam iorand—(¥. 1%, p. 2456; V. 80, p. ane. inet 1050; V. 81, p. 205.) 

Missourt Pacitic Ry.—(See Map.)—Operates an important sys- 
tem extending westerly and southwesterly from St. Louis, Mo., in- 
cluding main lines from 8t. Louis to Omaha, Neb., 495 miles, and frow 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
Bas, oto. uxb the St. Louis Iron Mt. & Southern, which it yo; 
connection is had with Texas and the lines of the Texas & Pacifi 6, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” (see V. 60, p. 





83.) The Mo. Pac property includes (Jan 1, 1905): 

Lines owned and controlled, Mues. Leused lines, ete—(Oon.) Mil s. 
St. Louis to Omaha........... 495 | Other lines........ ogeecee | ae 
Other main line . 847 | Trackage to 8t. - Joseph, | ete.... 35 
Branches owned.............. ..2, 047 


Leased Suet, ele. — 
Boonville 8t. L. & Southern... 43 | Tot. Mo. Pac.and br’nch lines.3,493 


Also owns all capital stock of Central Branch Union Pac. oe 388 — ; 

Bt. Lonie trov Mountain & Southern and leased lines, 2 355 mil 
Grano total M‘«souri Pacific mileage June 1, 1905, 6,234 mail 68. 

Early in 1991 « large iuterest was acquired in the Denver & Rio 
Grande RR. and so in the Rio Grande Western Ry , extending the 
system as fay west as Ocden, Utah. The Gould and Rookefeller hold- 
a 2 in tne Denver & Rio Grande are together un deratood to constitute 

arge s.ajority of entire capital stock. See alao “General Finances ” 

“a o-utrolling tuterest in the St Lonis Moy & Guif was acquired 
in 1904 by the St. L I M. &So. V. 80, p. 

ORGANIZATION, LEASES, &C.—The Pacific —y of Missouri was sold in 
foreclosure September 6, 1876. _ resent com y was a consolida 
tion in August, 1880, embrac uri Pacific “et minor roads 
Control of the International Great Northern was secured in 1892 





and of Central Br U P. in 1898-99. See V 68, p. 329, 520. As to 
Texas & Pac. and Wabash, see “General Finances” below. 


STocK.—The amount outatanding on Deco 31, 1900, was 850,432,150; 
this was increased to 876,402,875 in 1901; in 1902 $1,400,000 was 
sold to pay for new construction, 56 miles. 

Divs.— 2’82 '83 to ’87 ’88 & 90 '91 '92 to’00 ’01 '02 - 704 1905 
Per cent.§ 644 7 ae woah Bh. 3 None 2% 5 5 5 

Bonps —The consol e is for $30,000, ALAMP John 
F. Dillon and award De A D. pe e balance unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287 

© collateral trust bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of newroads at $37 000 
or $15,000 ~¥ mile; these embracing the line from Fort Seow, Kan. 
to Pueblo. ete. For securities pledged, etc., see V. 46 p.6 

Collateral trust bonds due in 1920, see V. 50, p. 669, 874; ctintanel 
trust notes dus Feb., 1904, V 78, p. Sk4 

As to 40-year 4s of '1905 see GkNERAL FINANCES below, 

GENERAL Frnances.—In 1903 the Missouri Pacific Railway Co. 
acquired $2,000.00 } Wabash RR_ preferred stock and the St. Louis & 
Iron Mt. $6,500,000 additional, the latter aleo owning $5,434.0.0 of 
the debenture B bonds, making the entire voting imterest beld $13,- 

93 000 out ofa total of #82,000,000 stock and voting de»entures 
78, p. 1109. odicates in which the Goulds are interested tave 
by. irchased the West Maryl'd and have competed a line cennecting the 

abash with wae and are building easterly to a connection with 
the Western Mar\ la and tidewater at Baltimere. The Gould tn- 
terests are also back of the Western Pac tic ~" building | etween Salt 
Late City and San “rancisco, See Coron. Apr 29, 1905. V 79, p. 1023. 

The 48 of 1905 ($50,100,000 anthorized issue) are to be secured = 
an equal amont at pacof Iren Mountain stock, the deposited stoc 
to be never less than a majority of the outstanding amount, the Mo. 
Pac. covevanting that it will not permit the creation by the [ron 
Mountain Co. of any stock having preference or prioritv as to divi- 
dends or otherwise over the stock p edged or t:e creation of any 
bonded deht of the Iron Mountain Co n widition to its bonded debt at 
present authorized, except to furd. extend or retire such pre-ent 
authorized bonded debt, or for new property at a fair value not ex- 
ceeding cost The present isaue of $25,000.000 is secured by an equal 
amount of Iron Mountain stork, [he remaining $25,000,000 is re- 
served for extensions, improvements and betterments. V. £0, p. 712, 

EaRNINGS—5 months, 1905 Gross, a ag tat net, #3 694 889 

Jan 1to May 1. 1904, Gross, 17,125,966: net, 4,072,028 

For 4 mo ths ending April #0, 1905, net 82, 446, 618; other income, 
$1,405,126; charges, $3,507,524; balance, rurplus, $545, 220 

ANNUAL REPORT.—Fiscal year ends Dec. 31.. Annual meeting is held 
at 8t. Louis itn March for 1904 was in V. 80. p. 1108 11146; 
see editorisl, p. 1086. E ngs »f Missouri Pacific system have been 
as below. «Stner income” in 1904 includes: Interest on Tex. & Pac. 
2a mort. incomes, 8 ,113.400; Pacitic Express Co., $252,000; Denver 
& Rio Grande RR.. $365, 000; an companies, 8.42.00 eto. 

gu. 








Year ending Dec. 31. Jy 1 L 1902, 
Miles operated.............. 5,446 5,613 
Total earnings. ......... asnet $33. 1693. 617 $43,095 768 $37.495,688 
Net earnings. ...........-..-- 13, 87,576 13,6%0,765 12,452,497 
Other income, &.......... 2,937,274 77 6,965 2,422,139 

Total net income........ $16, '24,250 $17,447, eee #4. 874,636 
Interest and rentals... $7,718, 10% $7,107,352 6,64* 672 
Taxes. 1'298;77 1:22%°240 i 1123, 374 
sondry accounts. 1,28» ,337 1,538 645 
Dividends (5 _ cent). 3,890, - 67 3,890,115 3, 855° 110 
Balance, surplus. ..... ---. 2,034,766 3,696,378 2:689,512 


} memento oor oa George J. Gould; Secretary and Treasurer, A. 
A Calef, 195 Broadway, New York. 

D-rectors.—George J Gould Russell Sage, Edwin Gould, Samuel! Sloan, James 
A. Hyace, J -bo D. KR cketeier Jr. Howard Gou'd, BE. Parmeiee Praatice, Fred. 
T. Gates and Frark J Guuid, New York ; Hy les 8. Clarke, ©. |. Garrison. W. 
BE, Bixby. St Louis, Mo.—(V. ~, p. 1 105. 1116. 1236, 2458; V. Bi, p. #12, 265.) 


Missouri Pacific System—St, Louis Iron Mountain & 
Southern tape od Map.)—Owns 8t. Louis to Texarkana, Tex. Line. 
490 m t,Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,, 
elena, Ark. pot ehny Ark., Arkansas City, Ark., Warren, Ark., Mem: 
ohis, Tenn., &c.; Houston Central Arkansas & Northern Rail vay. Mo- 
Gehee, Ark., to Alexandria. La., miles; White River branch, 
Illinois Division, Memphis Helena «& Louisiana, Kast & West ill. Ry., 
1,278 miles; total owned Jan. 1, 1905, 1,059 mits. Leases Little 
Rock & Fort Smith and Little Rock Junction railroade, 175 miles; 
Kansas & Arkansas Valley Ba. ‘71 miles; St. Louis Southw. Ry., 51 
milea Total operated Jan. 1, 1905, 2,356 tiles. 

Holders of $23,668.000 al ae $24, 983, 093 Texas & Pacific sec- 
onds have exchanged their bonds for 65 per cent in new Iron 
Mtn gold 48 bearing interest from wr 4 1, 1899. See Bonps below, 
also V. 68, p. 329, 380, 474, 520, 572 _o 725, 774 

A new short route from St. Louis to New Orleans is 
proposed via the w-st side of the 1 and a connection 
with the Texas & Pacific at Clayton, La, and a diagonal line 
from the last-named line to a connection with the Mo Pac. at Carth- 
age, Mo., p Comqeting a 480-milelow grade line from Kansas = 
Memphis. Of these lines, West Mem his to Clayton. La., 278 m —] 
is under construction, and Batesville, Ark., to Carthage, Mo., 
oo gn omer the latter beiug completed. V 76, p. 543, 600, 1031. 


authorized $130,000,000; outstanding, $29,39"' eee, 
of wl which 333 355, 400 Apr. 30, 1905, owned by Missouri See below 
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ILR INTEREST IVIDENDS. Bonds—Princi- 
For explanatio: — a &o. tes| of | x ‘sige, oF Amount Rate When — able, d by] Stocke—Laas 
r m of column » 806 nO ‘ar and by 
on first page of tables. Road.| | Bonds Value, |Outstanding Gent | Payable Whom Dividend. 
St. Louis Iron Mountain & Southern— (Missouri Piacifie — \ded)— 
Gen. consol. & 1. gr. M. ($45,000,000) g Mie....0*|1 ttf (B1t0"7 #1, aoe 836,818,000 5 g. |A. & O.|N.¥., Mercantile Tr. Co.| Apr. 1, 1931 
Do do gold, stam tamped ce = -0*/1,5 aiae 6,880,000 5 g. [A & O. do do Apr. 1, 1981 
Unifying & ret. M Bold, $40 $40,000. 0. oes. Om 338 | 1899 | Y "000 80,392,000 4g.\J. & J. do do July 1. 1929 
River&G Div’ns 1 ——- &. MWe.ctar ‘671 big jl ,000&0 21,177,000 4¢. |M. & N. yo do May 1, 1933 
Car trusts, H to M, due —— reps. & 1 e6., y'rly.| .... |'95"03| ...... 2,427,000 5 Quar’ly. do To ©, 1912 
Car trusts, ser.N to P, $377,000 or ~ 000 y’riy| .. 1903" | 1,000 2,870,000 5 Q.—M ~—__m Whelen & Co. |To June., 1913 
Little Rock Junc. lst M., gu. p.&1.by Ir. Mt. Me. oc” 2} | 1891 | 1,000 000 6 A. & O..N. Y. Mercantile Tr Co.| Apr. 1, 1916 
Pine Bi’ ff & West. a , Sa. p &1.,red. 10 yrs. 105 42/1903! 1,000 886,000 5 g. |A. & O.| N.Y. and St. Louis. | Oct. 1, 1 
Mo. Riv.d Norihw.—1st $ ,000,000., red.text) ... | 1904) 1,000 00,000 5 g. |J. & D|_N. Y. and Cleveland. | Jure 1, 1944 
Mobdile & birmingh. Eh bret stock ($900,000). sock ese | 100 1,000 a |J. & J.N.Y.,JS.P.M.&Co.,&Lon.|Joly 1,5, 
ern ei foo O00 $600,000. Ce... ........-2-+0.-- . 14s | | 1895 |200, 1,000) 600,000 5g. J. & J.\N. Y.J.P. Morgan & Co. wy 1, 
> BR 6 | Reaper 149 | 1895 200, 1,000} 1,200,000 4 J. & 3, do do July 1, 1945 
Mob. ya aK. 000. == M., $4,000,000, 4.Ce. Ps 200 | 1903 1,000 4,000,000 5 g. iJ. & J.\N. Y., Colonial Tr. Oo.| Jan. 1, 1953 
Gif.&0., 1st M., $5 000,000, g., gu. re1. 110.4 o}.c* | 1903 | 1,000 See text 5g. J. & J. ‘do do uly 1, 1953 
Mobile @ Ohio— ist M., Mob. to Gol. (prin. oo-2- Y 472 | 1879 |500 &c.| 7,000,000 6 \J. & D.|N. Y¥., Farm. L. & Tr. Co. . 1, 1927 
tet Me ,exten., Colum. COO DOO tenn alien 55 | 1883 1,000 1,000,000 6 g. Pa do do July 1, 1927 
General mort. for $10,500,000, (now gold) s. 11 Fo" 506 | 1888 500 &eo. 9,472,000 4. . & 8.\N. Y., Gallatin Nat. Bk.| Se; , 1938 
Mon Div. , 1st M., $4, 000,000, ‘old.Ce.c*} 189 1897 | 1,000 4,000,000 5¢. |\F. & A. do Feb. 1, 1947 
Colla trust, gold, ($2, a ope Ng call a par G.c* 1900 1,000 2,497,000 4. Q.—F. | N. Y., Guar. Trust Co. | May 1, 1930 
St. Louis & Cairo 1st mort., gold, interest guar.c 16i | 1886 | 5d0&0. 4, 000 4g.43. & J. ‘arm. L. & Tr. Jan. 1, 1931 
Mobile & B. Sh. lst M , a88umM., g.,F.0* 38 | 1899 500 &c. 200,000 5 g. |\M. & N.|1st Nat. Bk.,Mobile, Ala 1, 1949 
Equipment bonds (mostly Fai erates ate +--+. | 1898 1,000 199,000 5-6 |Various.|N. Y., Farm. ‘ ‘0 1908 
Equipment trusts “A” & “B” (Vv. 71, p. 749), s.f.| .... | 1899) 1,000 1,000,000 5 | Various, 919 
Equipment trusts, series A C ---- | 1901 1,000 543 435 5 Various. N. Y., Gallatin Nat, Bk. aatte 1908 
uipment trusts series “0, ” due semi-ann.N.| :... | 1904 | 1000/ 1,070.000 5 M. & Blair \. p,’04- Mr.’11 
Joint e oqat ment ep ot 28 (99,500 due semit-ann.)... 1902) 1,000 133,000 OS Bi sins N. Y., Equitable Tr, Co. Ter J’ne 15,’12 
Moh.2@ M. st M., rrr coy AR 182 | 1892 1,000 2,500,000 4g. |\M. & 8.\N. Y., ckerb. Tr. ('o.| Sept. 1, 1991 
Consol. mo &.....0°& 1902 1000 &c; 3,900,000 319g..M. & 8./N. Y.. Gr. Cent. Station) Mar. 1, 
Monongaheta RR.— eth $1 "500000, . —_—™ “95 | 1902| ...... 1,4<8,000 34g. A. & O. Philadelphia, Pa. Oct. 1, 1942 
Monongahela River RR Bonde seo B&O. RR 
Moniana RR.—1st M., g., $2,000,000.......... Ce.c*| 163/ 1900, 1,000/| See text. 5 g. |\J. & J.| N. ¥., Central Tr. Co. | July 1, 1980 




















Divipenp—In 1899 2 p. c.; 1900, 6; 1901, 6; 1902 to 1904, 10 y’rly. 
Bonps.—General consol. mort. ia for $45,000,000, Nos. 11,001 to 18,- 
000 inclusive are endorsed with the oe i Paci’ 4 guaranty of prinol- 


al and interest; form of guaranty was in V ers 50; they ores @ firet 
n on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, p. 704, 1224.) 
The gold 4s of 1899 (first issue 830, 000) may be increased 


not over $10,000,000, at $12,000 per ‘mile, for construction or 
acquisition and equipment of branches and extensions. They are 
secured by a lien ~- — only to the general consols on all the rail- 
seoe terminals and equ eo of the company, and also a first and 
ny lien on all stocks an aced 1 
funding note indenture upon satisfaction AS, all leased and 
goud fu lines, or their bonds and stocks acquired by the loan, and all 
Texas & Pacific seconds aber’ future a: eto. (V. 68, p. 
619; V_70, p. 997; V. 74, V 78, p 704, 1224 
The River & Gulf Divisions 48 of 1903 (present , $20,000,000) 
will be secured by a first lien on 677 miles of road bulit or under con- 
struction ‘see above) and on terminal property at St. Louis, East St. 
Luois, Cairo and Thebes, and 8,000 acres of coal lands in [ll- 
inois, and deposit of the bonds of the Union Ry. of Mem- 
phis. Additional bonds may be issued up to a total of $50,000,000 
at not over $30,000 per mile of main line for new consti uction, and 
$15,000 per mile of second track and branch lines, but not exceeding 
the actual cost, and for additional bs ge eat double 





tracks, etc. See also above. V.76 p Me B 1875, 
and oppiice lication to list, V. 77, p. 20 038, 2029; a p. V. 80, 9 
Pine Bluff & Western cue. 58 of 1903 (American Central irust Co. 


of t. Louis. trustee). see V. 78, p. 103; form V. 78, p. 769 
On July 5, 1#05, the authorized issue ot car trusts was increased 
.000 to $10,000,000; of this on cance win be issued 





from 
during the tummer of 1£05. V. 80, p 2622; V. 91, p. 1 

EarRnNinGs.—For 3 months ending Mar. 31, 1905, Domed $4,675,574; 
net, a+ es des ,923; other income, $1,236,610; charges, $1,559,070, ’pal., 
eur., 

ANNUAL aeons, > ape for 1 in V. 80, p. 1109, nome 

Year ending Dec. 31— 1903 
Gross earning®.............. --- $19, 788, 829 $18. 575, ae $17, 1340,578 
Net earnin 6,9&8,100 6,720,285 6,634,320 
Other rece 1}428,572 »* ,607 
Total net income 8,148,857 37370°881 
Interest on bonds 3, yon ey 531 
Taxes, bridge exp., rent’ls, nt 1,1 1,056,512 err 


97,365 
new. ‘578,831 (10)2, 578,831 {10)2, 578,831 
Danaimanndl 742,139 sur.$588,913 eu.$1,222,974 
we 79.1 p. O10, i267, 1333, 2643; V. 80, p. 473, 2459, 2622.) 

Missouri Kiver & Northwestern By.—V 6&0, p. 222; V. 81> 
p. 212, 2 5. 

Mobile & Birmingham RR.—Mobile to Marion Junction, Ala., 
149 miles; opened in July, 1888. Leased to Southern Ry. from Mar. 1, 
a. for PY years, the atter agreeing to meet the interest on bonds, 
and to guarantes a@ dividend on the $900,000 preferred stock of 1 
Baird cent for first year,2 per cent for second year and 3 per cent for 

ear, and 4 per cent for the fourth year and thereafter. The 
common stock is owned by Southern Ry., and the voting 
power on the preferred irrevocably aesigned to the Southern Ry. 

a ish) lease. V. 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.—(V. 72, 


RRB.—(See Map. a 
t+ ad controled. 


Fig ebthdhe eaaehancenes 





 cnaiie Jae kson & Manene cit 
Road ow: ¢ Miles 


Mobiie, Ale. he Hattiesburg.. t5°9| Guif & Chicae (leased 90 years), 
Beaumont, ts., to Decat tur, | Geatetce. Miss., to Midcleton, 
Miss . commenced oper. 1% 4.... 96°0! Tem... 2. ...c. oe os 0s aeevee 
Decatur, Miss to" Pontetoe, 


Ellir ville Junc. to El ltevilie, Miss., . 


comme nced oper. 141 


Total main track owned..... 00°0 ee a ee . 203 
Total road owned 9 leased [. 0 miles coin and $03 m. 70-ib. steel).... 403 
STUCK. “= J. & K. OC. BR...... .. 2.2... 84,000,000 common; per be ro 
ulf & Chicago Ry . 5,000,000 do 

BonpDs.— i. J. & K.C. RR. #4, 000, coo lst coneo), AB 
£00 miles matn track and valuable tes mina! property in Mobile Har- 
bor; $36,. 00 of old first mort. Sa stil: outetanding, for which equal 
amount of consols are reserved. The lst consols are subject to call 
at110. V.77, p. 822; V. 70, p. 687; V. 78, p. 

Gulf & Chicago Ry. $5, 000, 0CO fret mort. 5a, “about #4,€00,000, of 
which cover £03 miles of track. Bonds guaranteed principal and in- 
terest by M. J. & K. C. RR. Co. by enacrsrementon each bond. Both 
issues of bonds 1 mited to $20,000 per mile of main track. 

REPoRT- For year ending June 30, 1903, in V. 77, p. 822. 
In 1903-4 (180 average miles), gross, $522,017; net,#233, 009; charges, 
taxes, etc., $166,229; bal., en” $46,780. in 1902 3 (¢5 everaxe miles), 
gross, $273,980; net, $103,517 

OFFIcERS.— President, Bird M. Robinson. 5 Nassau 8t., ; Chair- 
man of Exec. Com., W. D. Stratton; Sec. and Treas., Geo. W. 1S 

sw. D. woo W. A. Stantcn, Biro M. Re binecn, 7: ae Odell, E. K. Stallo, 

Charles E. Levy, R. W. Jcnes Jr. ot New York, F. E. Dewey, Wm. H. Mclin- 
toeh,Gen J. E. <n biting, Mc bile; Hor. W. G. Sproul, Chester. Pa. 

—(V..9, p. 968, 1332, 2748.) 
Mobile & Ohio BRR.—(See Map fo. Ry.j—Owns from Mobile, 


Miss., com. oper. Aug. 1, 1905 . 








Ala., to Columbus, Ky., 472 miles propristars line, Kentucky & Ten- 
nessee RR to E. Cairo, 21 miles; s beamaben te Columbus, Miss., &c., = 
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with Warri 


Branch, 9 miles, and Blocton Branch,12 miles; total owned, 738 miles; 
Bt. Louis & & Cairo (leased), Cairo to St. Louis, 152 miles, with branch to 
Milistadt, 7 miles; Mobile & Bay Shore branch, 38 m.; total included 
in earnings June 30, 1904, 912 miles. Warrior -outhern Ry., total 
stock and bond owned, but not included in earnings. 

History, Etc.—Opened in 1861; securities ty ee in 1879. 
Lands June 30, 1904, were 242,229 acres, valued x i ye 3,226. 

sou 1904 the Southern Ry. had acquired 000.000 of the 

9,472,000 gen. 48 and $5,632,600 of the $6,070 660 stock, issuing, 

Soller t for dollar, its collateral trust 4 per cent ‘old bonds in exchange 
a the M. & O. gen 48, secured by a pledge of the latter anv also stock 
trust certificates for stock, dividends being SS (A. & O.) at 2 per 
cent for one =, 5 p. ©. for the second year and 4 p. cn . . ony 
thereafter. d operated independently. V. 72, p. 2 

Devtanane 2006. 1 p. ¢.; 1903, 2; June, 1904, 2 p. mt : 1905, June, 


4p.c. See paragraph above. 

STOCK.—Stock authorized, $10,000,000; oni, $6,070,600; 
per. $100, The voting poweron $4, 984, 200 of the stock is exercised by 
general mortgage bondholders by virtue of the deposit in trust 
ander the general mortgage of the old debentures of 1879. 

Bonps.—Under the general mortgage of 1888 there can be x + 
closure till four coupons are in default. ooo Bek abstract, P 
83. V.60,p. 967 Interest on $4,000 t. Louis & Cairo y 8 
guaranteed. As to Mont. Div. 1st 5s, see application V. < p. 1045. 
In Mar., 1904, 81,250 000 equip nent bonds were sold. V. 78, p. 1392, 

Of the $2,500,000 collateral trust 4s of 1900, 167,000 were is- 
suable in exchange for the $6,' Louis & aire stock. See 
V.70, p. 532. In 1904 $6,492,000 stock had been exchanged. 

EARNINGS.—11 mos.,, 2 1904-5..... Gross, $7,*43,941; net, $2,416,367 

July 1 to May 31.  1908-4..2..@re ss, 7,112 ”500; net, 2,200,131 


pecans Soe for 1903-04 in V. s oe 2082. 
1904. 1902. 


























Year end’g June 30— 1901. 
Miles operated..... . 912 N74 874 874 
Total gross earnings. pe ob hn, 97, genase $6,509,488 $6,139,912 
Net earnings......... 2,339,796 2,275,209 020,302 ,807,061 
Net, incl. oth. income. 2.462.826 2,377,939 2,130,667 1,922,012 
(nterest and rentals. 1,677,587 1,630,663 1,599,107 1,555,310 

Balanee, surplus*.. $785,239 $747,276 $541,560 — 702 





uipment and new construction ean to operating 6. 
ses) cost $389,416 in 1900-1, $417,510 in 1901-2, $434. 650 in 19¢ 2-3, 
and $451,799 in 1903-4; in 1902-3 dividends on stock, $107,412 (2 
cent) were alro paid, and in 1903- 4,2 p.o., $121, 412—(V. 80, p. 2621.) 
Mohawk & Malone RBR.—(See Map N. Y. Oentral.)—Owns from 
Herkimer, N. Y., to Malone with branches, 182 miles in all. 
History, LEASE, ETc.—In 1893 N. Y. Central leased the road and 
guaranteed . New York Central owns Ly 
000 stock, on which dividends of 4 per cent year 


n 
1902 @ new lease in perpetuity was made and $10 
Bi per cent consols authorized, of which $2,500,000 Beene | 
to retire at maturity the first mortage bonds and $3: ‘wees 
for improvements and enlarcements.—(V_ 74, p. 630, 830, 9 
6 Wonon,*—See CHICAGO INDIANAPOLIS & LOUISVILLE on 
Monongahela RR.—Brownesville, Pa., to Redstone Jct., 35 m. 
connecting ith the Pittsburgh & Lake Erie and Pitteburgh Virginia 
& Charleston (Penneylvania oo lines), which guarantee the bonds 
oa table above), principal and int. by endorsement. Stock, $1,000,- 
000. Pennsylvania RR. owned $714,000 each and Pittsburgh & "Lake 
Erie ba'ance of the stock and bonds. 
Monongahela River RBK.—Road from Fairmont to Clarksbur, 
W. Va., 31 miles. Road opened in 1890. B.&O.owns allof the $1, 
000 stock (par $100), the coal bonds being reduced te $1,000,000. 
trust 6s, principal Apr. 1, 1902, $377,000.—(V. 70, p. 1092.) 


Montana RR.—See page 463. 
Erie Railroad.)— Owns Mont- 


Montgomery & Erie = (See 
gomery to Goshen, N. Y., teak te in 1872 to Er1zE RR.—which 
annum. Stock, $150,000. Dividends (4% 


see.) Rental ts $16, 000 per 
May 10 and Nov. 10. Sinking gaat $6,500 


its first mortgage bon 


p. 6. per annum) are pai 
per annum. There are $40,500 2d mort. 5s due Oct. 1, 

Morgan’s Louisiana & TexasKR. & GteomehipGomecnr. 
=—/(See Map of Southern Pacific.)—Roavp—Owns Algiers to Cheneyville, 
205 miles; branches, 99 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 328 miles; steamship lines and ferries, 806 miles. 

ORGANIZATION.—The Southern Pacitic Company owns ali of the $15,- 
000,000 stock, but | ——y eT wo since 1901. 

in year ending J 4, gross, $4,799,703; net. inc. other 
income, $2,355,660; ‘our. over charges, = obo. 002 —(V. 76, p. 543.) 

Morris & Essex RR.—(See Map veuware Lackawanna 4@ 
Western. )—Owns from Hoboken, N. J., Fo hillipsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnei, to to Hoboken, N. J., 
35miles; leases 37 miles; total operated, 157 miles, 

tuity to Del. ana al bene which assumes 
all liabilities an 


xuarantees 7 p. 0. sob 
Bonps.—Of the $35, 000,000 1st re Loss 3% Sigh $28. 08, 000 were re- 
were oP. licable to 


served to retire existing bonds and $11 

additions, V. 70, p. 480, 477; V. 71 . 1167 Guaran 42 1308. 
EARNINGS. ~Important to route with terminal facilities a Y. Har- 

bor, but the earnings gd a deficit after payment of rental (including 
1,050,000 dividends), viz.: In 1903, $449,121; in 1902, $595,976; in 
901, $1,415,179.—(V. 74, p. 1308.) 
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382 RAILWAY STOCKS AND BONDS. | VOL. LXXxI, 
- TERES' 3 Konus + ring 
RAILROADS. Mi Date | ize, or ao INTEREST OR DIVIDENDS pal, When 
For eer - of column headings, &o., see notes; of of Par Outstanding Rate pe bi Where Fagenin, and by| Stocks— 
n first page of tables. Road. Bonds Value. Cen: Payable m. Dividend, %. 
Montgomery 4 Erie Ry .—lst M I 2 ext. in 86); .... | 1866 | $1,000 5 M. & N. Goshen, N. Y. May 1, 1 
as Howl eLa.@ Toone vist M he sae C.).Fo"| 102 1878; 1,000 7 A. & O.|N.Y.,8.P.Co.,120 B’way ane. 1, ibis 
lst mortgage, Alexandria ty coane 157 | 1880, 1,000 6g. \J. & J. do do uly 1, 1920 
General mortgage 8 eebbdheseenabhemeeakensooans 204 | 1893 1,000 5 J. & J. do do July 1, 1913 
ag yb , 7p. o. guar. D. L. & W...... am, yoo 50 7 J. & J.|N.Y., Del. Lack. & West.|July 1, ‘05, 3 
say ones cqnceccoes coccce cageecesecsoccoeses 85 | 1864 500 &o. 7 M. & N. do do May 1, 191 
Con. M. (for $25,000,000) guar. D. L. & W.Osc*&t} 120 | 1875) 1,000 7 J. & D. do do June 1, 1915 
tet ref. mort., g., $35,000,000, gu., p.&end. F.c’4r| 120 | 1900; 1,000 3% g. |J. & D. do do Deo. 1, 
Specia! real ys pecese cecesecoecccoccocses «oe. |\Var'us| ...... 44 J. & J. do do 1912 
orris & Essex Extension ss00bbon ng. Cperenss. 2 100 4 M. & N. do do May. 1905, 
Korristown @ Erie—lst M. sink. fd..| .... | 1903 | 1,000 5 g. |M. & &.|Brooklyn Tr. Co., N Sept. 1, 1 
Mt. Oarbon @ Port Oarbon ‘RR. toon & Gentil guar.) ease “ 50 12 J.& J.15| Phila., Read’g Term’ uly 15,’05, 
Munising—lst mortgage, gold. .... ......- ....0- 88 | 1900) 1,000 4g. |A. & O.|/Am. Trust Co., Clevel dj] Oct. 1, 1 
uscatine No. é@ So.—lsat M., $450, _ Soe 28 | 1898 (300 &o. 5g. \J. & J.\N Y.,N.Y. . & Tr. Co.| Jan. 1, 1929 
Muskegon ye mien: 1886 1,000 5g. \J. & J.Jan. ee 04. pa Feb., — July 1, 1 
Narragansett Pier RR.—1st mort., $100,000....... 85) 1 1,000 a F. & A.\R.0.H Aug. 1, 1916 
a @ Lowell— , 9 p.c. rental, 92 yre.B.&M. 15 on 100 9 M. & N. Nashua Indian itd. Br May. 1905. 44 
a Ohatta: @ St. Louis—Stook........... - 100 51n1905\F. & A.| N.Y. and Nashville |Aug. ’05,2 
let mortgage (for $00,000)". idiemie abtoostal x 1873 1,000 7 J. & J.|N.Y.. Hanover Nat. Bk.| Juiy 1, lvl 
1st M. on Fayette. and MoM. brs.($6,000 p.m.)o*ar| 125 | 1877/| 1,000 6 J. & J. do = Jan 1, 1917 
ist mortgage on Lebanon Branch............... 1877 | 1,000 6 J. & J. Jan. 1, 1917 
Lot M. on Jasper Br. (260, are 88, due’06)Ce.c*| 43 |'77-83| 1,000 6g. &8\J. & J. do fo Jan.,19664&’ 
st mortgage on Centreville Branch, gold.Ce. pA 46 | 1883) 1,000 6g. \J. & J. do do 1, 1 
ist st mo on Tracy City Branch.......... c*ar| 20) 1887) 1,000 6 J. & J. do do : sy to’17 
Duok R. 2a mort; , now let merneng® 6-| 48/1881| ...... 2 6 g. |M. & N. do do 1, ieee 
Consol. M. ($20,000,000) 0,000 p-m.,gold.Us.c*} 803 | 1888 1,000| 7,603,000 5 g. |A. & O. do do Apr 1928 
Rashville @ tock, gu. 74g p.o.by L.& N.| 119) ... 25 3,545,750 7 J. & J. Nashville. July, 1308, 3% 
wille Florence & she peld Bee LOUISVILLE &| NASH|VILLE.) 
Nasho. Te m’i—1st tM. &-» nt. rent., red.105,beg.’07; .... | 1902) 1,000 1,000,000 8 g. |J. & J.|Mere. Tr. Co., 8t. Louis.| Jan. 1, 1932 
Nationsi RR. of Mexico— 
Prior lien M., mt) 000,000, g., call at 105. Um.o*./1,405 | 1901 1500 &o. 0,000,000 444 ¢.\J. & J.| N. Y., Speyer & Co. | Oct. 1, 1926 
First consol. | $60,000,600, g. (see text).Ce.c*|1, 405 | 1901 peo &o.| | 33° 191,000 4. \|A. & O. do do Oct. 1, 1951 


























Morristown & Erie RR,.—Owns Morristown, N J ,'0 ne 
4 miles; soqneee, 9% miles, including branch from Whip aD 

sex Fella, 7 miles, 1 Fab0,000, January, 1904. A eonsetidation in 
August, 1903. Stock all outatanding; par of shares, $100. 
Bouds are subje: t to call for sinking fund at any time. President, R. 
W. MeEwan, 11 Broadway, N. Y.—(V. 77, p. 511. 

Mount Carbon & Port Carbon peat owes Mt. Carbon to Port 
Carbon, Pa., 3 miles; second track, 2's mil total track 16 miles. 
Leased March 5, 1860, for 50 years to Phila. d @ heading RR. and lease 
assumed in 1896 by Phila. & ing Railway. Rental $36,250 yearly 

Muscatine North & South BR.—See page 463. 

Muskegon Grand Rapids & indiana KR.—Owns road 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind ai 
Grand Rapids, 3 miles. Operated by Grand Rapi ’& Indiana RR., 
which was foreclosed in 1896; consideration, net earnings oped, 
euthortees. Neg ts pos; 

aid in F for year endin ng Deo 1904, * 

171 687; aah M0. 351; int. on bon » ote., $4 ney. 80, p. 600.) 

Nashville Chattanooga & St, Louis Ry.—(See Map.)—Owns 

fron ay ee bam a Hickman, Ky., 320 = branches b. 
Lebanon, &¢., leases Western & Atlanti ttanoo 
Tenn.. to sdsnte, Ga., a 18, oars and Memphis & Paducah Division: of 
the Louis. & Nash., 254 mil lea. See V. 71, p. 544, 664, 864. Total o 
erated July 1, 1904, 1,201 
ORGANIZATION.—A a adhame of et heme: ($7,177,600) is owned ws the 

ious & Nashville, of which $5,501, =. is J.-L under ite unified 

Sate. & 6, oto., 80 that the systems are 0 in harmony. West’n & 

eased from State of Ga. till Deo. rte1s. at 420,012 per an. 

“ Drvipexoa 1888 eas to 1892 '93 '94 "95 "98 '99 to ’03 ’04 1905. 
at aN Syearly 3% 344y’rly None 4 5 

Borps.— Tracy City branch 6s fall os on 000 yearly on Jan. 1 
to 1916 tnetuatve, ont Freel ,000 on Jan. 1,1 

Consolidated mort. of 1888 provides that al oaee bonds on be be pene 
off at maturity; sufficient of Pp. m. are reserved fo 

Jointly with Louisville ~ Nashville uarantoos 82,500,000 L. &N. 
Terminal bonds. See L.&N. V. 7 en uaranty of $21,- 
000 Actna Iron, Mfg., Mining & Ot 6s, ye 77, D 

LaTsst EaRnines.—July 1 to May 31 (11 monthe 


11 mos. Gross. Net. ete. 
1904 y \penpenenapeneente % 282,445 $2,391,705 Fe ,649,224 $743 421 421 
BOOS 6 2... pccccccoceess 340,603 2,388,055 1,655,740 732,315 


ANNUAL REPORT. pe the for 1903-04 was in V. 79, p. 1637. 
Year ends June 30. enee i 1902. 1 


Mileage end of year.. 1,201 195 1,195 1,195 
| ay earnings.......810, 206,023 99,068, 370 $7,992,530 si, 620,128 
~.. 2,624,992 610,766 2,370,416 2,509,002 
ecece 18,297 22.065 18,130 22, 208 








Net income. . mig tas ber ey toy Si i83'057 $2: 
{nt. on debt and tax. 183,286 $1,183,473 $1,196,957 $1,231 “434 
tals 625,878 25,878 625.878 


Miscellaneous . — manana 54,514 
409, 000 seGe si | shasctae _ edtehucan 


Div. — Leng 4p. . z 
ur.$368.126 sr.#797,/ 430 er. $524,711 sr.$619,380 
~wet 79. Pp > 731, ‘1637; V. 80, p. 163; V. ‘gl, p. 265.) 

Nashville & Decatur RR.—(See Map Louisville @ Nashville. )— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Pan ha 
Louisville & Nashville in 1900 for ag! ears, the rental 79 per 
cent on stock. TheL & N. July 1, 1904, owned $1, 971,600 of the 
etock.—(V 68, p. 928; V. 69, p. 1012; V. 70, p. 1195.) 

Na-hville Terminal RR. Owes bridge across the Cumberland 
River and 18 m. of track. Leased for 99 yrs. from May 1 1902, to Tenn. 
Cent. RR., which owns entire $1,000,000 +tock. (V. 74, p 57” 830.) 

National KR. of “Nexico,—(See Map.) -Operates a road ex- 
tendiny from Corpus Christi,Tex , on Gulf of Mexico, to City of Mex- 
ico, with branch to Uruapan, and various other branches, as follows: 


STANDARD a —_— NaRkOW GAUGE—Own d. Miles 
Laredo to City of Mexico...... City of Mexico to Uruapan . 312 
Colonia to Peyabard. vail tesa 3 Acambaro to Gonzales... 55 
Ointura line (3 rail track)...... noon to Pozos. .. 37 
San Juan Jot. to Jaral......... rw *Matamoros to San Miguel. 74 
Vanegas to Matehuala......... Leasea— 

Montere; toSan Miguel (below) 131 Michvacan & Pacific Ry., Ma- 

RE ccancocces'. cocuc eon.500 3| ravatio to Zitacuaro.......... 57 

















Vontrolled— r. owned, 
Texas an joan Ry, Corpus | 
Christi to 0, Tex., and 


BEARER .ccccccccese cocececccs 162 | 
Total ep wed pay oaeiae 1,195 | Total of all (see below).....1,731 
* Being change standard gauge 


Also controls p Am cone ess majority of stock the Mexican In- 

ternational RR., ¢ m YY a with Southern Pacific 

at Eagle Pass, Durango, M , and to the National RR. of 

Mexico at Monterey, * with branches, ged “miles in all. Interoc —— Ry. 

‘of Mexico (contro: led—see below). 736 miles. Grand total 

br be about 4,350 miles. The extension from Monterey t» San M uel, 
148 miles, was completed in April, 1905, 





Standard- gauge train service inaugurated between Corpus Christi 
and City of Mexico on Nov. 8, 1903. 


ORGANIZATION.—Incorporated in Utah on Feb. 24, 1902, as successor 
without foreclosure of Mexican Nat. RK., per plan in Vv. 73. ¢ ng 784. 


M&XICAN GOVERNMENT. ETC.—In June, 1903, the Mexican Govern- 
ment purchased fur 89,000,000 about 47 per ‘cent of the entire out. 
standing stock. see V. 76, p. 1301; V.77, p. 45!.Nearly al! of the $33,- 
350,000 common stock consented to the conversion of that at stock 
into new 5 p. © non-cum. “second preferred” and “deferred” stoc 
be issued at the rate of two shares of second preferred and one nowt ot 
deferred forevery three shares of common stock, per plan V 76, 
1192. The Government holds $10,000,000 firat preferre 1, oy 343, 
second pref. and $10,62%,800 deterred stook. V 77,p 1225, > 2159 

The National Company acquired the 21 ,038,000 Interoceanioc 
Ry. of Mexico second debenture stock, 1 ihe latter. with preference and 
common shares owned and since ired, giving ——- control. 
thus securing fur the Natioral a line oun Mexico era ‘ruz aud an 
outlet to the Gulf of Mexico. (See “ General Finances” beluw.) 

© Government also consented to the consolidation of the Na 
tional, Mexicen International aud Interoceanic «<ys., and grant an ex- 
clusive concession for 20 5 ears from October 31, 1903, to construct a 
road in a zone 50 kilometers wide witn the Rio Grande River as the 
northern boundary, and extending from the Gulf of Mexico toa se 
100 kilometers northwest of « tudad Porfirio Dias. (V. 77. p. 215 

Stock Common stock was $33,350,000, and pent ( moe s 8 + gene), 4 

P. © non- = , 8 $32,000,000, ail outstandin, ng, is © com- 
on sto: k was mostly exchanged for new ant a “aoaas insue to 
be 822 238,389) and deferred stock (total issue to be $11,114,666). 
above ding, lst pref., $32,000, 000; 2a Fe $21.442 ees 
deterred, $10.97 1, 000; ee. #438, par of shares, $100 each, 
first pre referred haa rior ight (0 4. 0 6., then second preferred & 
p.o.; then 2d pref. and de 


Bonps.—The new bonds are reserved as -- ll 3 Reserved. 
Prior tien bonds. Total Og to refund, $ for $, 

Mexican International RB. ior lien bonds now 

$5,850 000) not to exceed $23,000,000,of which are 

reserved for a ED .cean- ois, > decneveaes $3,000,000 
First 


consolidated morigage + cent gold bonds Total 
eB ery refund, Stor & Mexican Internation- 
let genes, now 87,503,000] not to exceed 
,000,000. of which there are reserv: 
Reserved to retire new prior lien bonds wnen due........ 23,000,008 
Reserved for improvements and new equipment, at 


not exceeding 000 a o7ue Seay «+= ae 6,000,008 
Reserved for acquisitions of new roperty “and for ex- 

tensions * not exceedin, Pony per mile of stand- 

ard-gauge line, or $7, mile of ry 

line, on which the consol. waetenge 1 be a first lien 9,000,000 


The new issues of bonds are sec by a first and second 
Hen, respectively, on al) the property of the Cowpany now 
owned or provided for under the readjustment and the E) Saito exten- 
sion when constructed, and also upon the securities of the Texas Mex- 
ican Ry., and the consol mortgage has +lso a firat lien on p> 786,100 

of the $20,708, 200 capital stock and all of the $4 491,000 incomes 
of eaten International. Of the $22,000.000 consuls issued, $756,- 
500 Jan, 1, 1904, were in treasary, or pledged for coid notes of 1903. 

Of the Mexican International conso 48, $5,614,000 are guaranteed 
principal and interest. See that company’s statement; also V. 75, p. 77 

GENLRAL FINANCES.—In 1905, $4,500.000 two-year 5 c notes 
(authorized issue, 810,000, a were sold to pay for covtrol of [nter- 
oceanic Ry., dated Oct. 1, 190: ty? A sub, _ to call at paron 
60 days notice; denomtnations, $1, 000 rach they are 
secured by deposit of 21,038,400 literoceante Ry of Mexico second 
neta = stk, 1,351, 83u ordinary and £102 seven p.o cum pf. 

stock, 83 ) Mexican International 1st consol (otamped guaran- 
teed) nd oL. $1.050,000 Nat. RR of Mexico lst o onsols. The r- maining 
$1,500,000 notes may be tssu-d on deposit of ti | security. 
EaRNinos.—5 ponee, noes Gross, $5, ‘99,630; net, “ #46, 378 
Jan. 1 te M-y $19 ----Gross, 4,962, 95; net, 1,574 833 

Above figures oe . « wit currency. See also V.77, p. 1225. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1904, with 
the oval. sheet, etc., was given in V. 89, p. 1908, 1917; edit. . 1946. 
Grose and pet earnings below are given in Mezican our: enoy, the in- 
come accountin U0 S§ curre For earnings of the Mexican Inter- 
national) (operated separately) see statement of that company. 

EARNINGS—(U. 8, CURRENCY EXCEPT GROSS EARNINGS.) 

Year ending Dec. 31— we 4. : 3 1 > 
Average miles operated... 1,586 1,452 1.349 
Gross earns. (Mexican currency). “$11, 569,248 $11, 344,019 $9,262,860 
Net earnings (Mexican curency). 3,864,576 3,70+,430 3, 214,176 
Net earns. (United states currency) 1,786, 884 1 563, O36 1,329,429 


INCOME ee STATES oun. ok 





1v03. Deduct— 1908. 

Net earnings .....$1," ea $1,664.0e6 Taxes and ren’ als. Sir 

Int., dlec. & exch.. 5, 46 «8,868 ; Interest on bonds. atta: *40 1,867,861 
Int. on bonds, etc. 560,408 336,280 Loss on Me — 

Gaiv on Ry 108,988 158,908 eae 5 I~ : a G5,B00 an. esevee 
mone pees 'raos Mexicaa 

, net A a 118,808 72.262 

Total ........000 $2,445,211 $2,077,678 Total .......+.+ $8.378.501 $1,668,v47 

Surplus for year............ ecceenneaseosessnsnees weiaknadaad eo. $71,020 $108,781 
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RAILROADS. 5 
Miles| Date |8ize,or| 4 mount When Due. 
Por explanation of column headings, &.,see notes} of | of | Par unt ,|Rate When |Where Payable, and by yo 
n first page of tables. Road.| Bonds| Value. | O¥t#tanding cnt Payable m. Dividend. 
Fatef Mez.—(Oon.)—Col.notes, $10,000,000,g.red.| .... | 1903 |1.000&0} $8,500,000 5g. A. & O. ecccesesco Oct. 1, 1905 
pf sees tar op N. Y. New HAVEN & HARTFORD. 
Nevada-Oali y~ Orage. —I1st M. $1,500,000, gold...| 144 | 1899 1,000 519,000 5g. |M.&N.| WN. Y., Moran Bros. May 1, 1919 
Nevuda Oentrai—1st M.,g., non cum., ino. (s. £.).Ce| _94| 1888 | 1,000 750,000! 5g. |\J. & J. ‘bee ext. July 2, 1989 
Nésada Oo Narrow Gauge—1st mortgage.......... 2243 | 1896; 1 ‘000 225,000 7 J. & J. vee. Yk & Co. To 1924 
Newourg Dutchess & Connecticut Col. trust bds.Ce 59 | 1891 |506 &o.| _ 221,000 5 |M.& N.|N wal frase Oo ay 1, 1922 
Income mortgage for $1,625,000 59 | 1877 1,000 1,164,500 @ ff cagec 3 -~ Ee oe June 1, 1977 
oe —Con. (now Lat) M.,$17, 500,000,g. gu.Mia.c" 359 | 1895 | 1,000 7,500,000 5 g. |\J. & J.|Boston, 8. Dep. .| July 1, 1945 
anes gngeapecness cooncee canescens 359 | 1895 | 1,000 / 10,000,000 4g. \J. & J. do July 1, 
N.Y. aN. E. Bos. Term. 1st M., $1,500.000.A ® .c&r| .... | 1889)| 1,000 ,500,000 4 A. & O. aK, SRE ee Apr. 1, 1939 
New Haven & son tec gene See NEW Youn i Niew Haven |& Hart|ro 
New Jersey Junction—1st. M., par. £4,008 5 | 1886) 1,000 7on700, 4 F. & A.|N. Y. Cent. & Hud. Riv.) Feb. 1, 1986 
New Jersey 4 Now York— BER E B. Co | 
New Jers+y @ Pennsylvania- ist S M *1 600,000, g- 26 | 1905 | 1,000; See text. 5g. J. & J. SE oe aos tS City| Jan. 1, 1930 
New Jersey lerminal—1st mort., $250,000. Col. 7|1901/ 1,000 250,000 5g. |A. & O ® Tr. Co. | Oct. 1, 1931 
New London Northern—S8tock...........-.------ i. jew 100 1,500,000 9 Q.—J. i dad bow mg Ottice.  |J uly. set sy 
Consolidated M., now ist M. a ne ae 121 | 1880 1,000 1,500,000; 4&5 |J. & J.\N , Bk. of No. Amer.| July 1, 191 
Weat River let mortgage, guar. vp &i 35 | 1905 | .cccce 75 000 SB  f : wencs &5 years. 
N. Mez. ky. € Ooai—1st & con. & col tr. M. ,&Col BOGE | ccaccs 1,792,0Uu0 5g. |A. & O.| N. Colonial Tr. Co. | Oct. 1, 1951 
Collat. i 3,060,000 ($3, ag te . at 105.N... 165 | 1897 1,000 y y 5g. |A. & O.\N .Y. ae Y. Sec.& Trust.} Oct. 1, 1947 
Gen. M ee tex!.Col......| ..-. | 1903 500, &0.| 2,166,000 62. J. & D. New —_= Jone 1, 1929 
Alam. & Sac. Mt ist , $900,000, g., guar...N 31/1898) 1,000 322,000 5 g. |A. & O. do do Apr. 1, 1928 
El Paso & Rock [., lat M. 82, 500,000,g., gu. Col.c"| 128 | 1901 | 1,000 2,500,000 5 2. |\J. & J.| N. ¥., Colonial Tr. Co. | Jan. 1, 1951 
Daweon Ry. & Coal, Coll. tr., g., gu. p. "a i.Col.c*] 133 | 1901 | 1,000 3,000.000 5g. \J. & J do do July 1, 1961 
New O: leans Gt, Northern—1st M., gold,see text .| ....| 1905) ..... 5,000,000 5 g. |F. & A.|N. Y., Fisk & Robinson 955 
Mew Orleans & North Eastern—Stock, $6,000,000... 100 6,000,000 |3 in 1904 Beasty New Orleans, Dec, 1,’04, 3 
Prior tiem M., €. O@.....cccccccccceccocces jute tsi 6*| 196 | 1885 | 1,000 1,320,000 6 2. |A. & O.|N. Y., Central Trust Co.; Nov. 1, 191 
lst mortgage, GONE. TP. .cccccccocccee ceases cvesee o*| 196/ 1881) 1,000 100,000 6g. |\J. & J|N.Y.,Mialler,Schall&Co.| Jan., i911 
General mortgage, $8,000, ay -F.........0*}| 196) 1 | 1,000 5,260,000| 4¥9¢. J. & J.|\N.Y.,Farm.L.&Tr.Co.| Jan. 1, 1952 
Income mort (ase-com), Le ,000, gold.N...r| 196) 1902 1,000 1,500,000 Up to Ye o.| g. (if earned) on Dec. 1.) July 1, 1953 
New Ori. Term.—1st $15,000,000, g., gu.S_c*&r 1903 1,000&0, 7,000,000 4. \J. J.|N. Y., Standard Tr. Co.) July £ 1953 
Newport # Cincin. Wt, —See LOUISVILLE & Na sHVIL LE. 





DIREC1ORS.—Cleveland H. Dodge, J. G. Metcalfe, Adrian H. Iselin Jr. N 
Le Charles H. Tweed, Joseph P. Cot‘on Jr.. Reynolds, all of is 
York; L. F Loree, Baltimore, Md.; Bene Madero, Monterey; Guillermo de 
Landa y Escandon, Emilio Velasco rowp, Jose de Landero, Pabio 
Macedo, Santiago Mendez and Mizuel de pF. al] of City of Mexico. 

OFFICERS. — ~Eeegitone, E. N. Brown; Vice-Piesident, D. P. Bennet; 
Treasurer,J M. Frazer; Comptrotler, 4. M. Reynolds; erg ° 
Arraig. N. Y. Office, 30 Pine St.—(V. 80, p. 1363, 1424, 1908, 1 


Nesquehoni Valley RR.—Owns from Nesquehonin; Sunetion 
Pa., to Tamenend, Pa.,17 miles; Tunnel Branch to ford. 
Leased for 999 years to the Lehigh Coal & ay ag a» whic h jailed 
the stock for payment at par and ety on my 6 and holds it 
in its treasury ; see “Del, Div. Canal” V. 66, p 139° bar v.49, p, 103.) 

Nevada-California-Oregon Ry.—Reno, a to oe Naan, Cal., 
144 miles; extension proposed to Lake View, Ore. The Sierra 
p.. F RR., Plumas to Mohawk, Cal., 37 lite. is yo but 

eeb raat: V. 79, p. 2641. Stock, common, $1,450 ,000: 

Diet, "$750, all out. Bonds all exchanged for 58 in 1901-02. 


ARNINGS—11 months, } 1904-5........Gross, $200,142; net, $90. by = 
tk to May 31. 1903-4......- Gross, 174,052; net, 65. 
us Over charges, $67,019 in ie 5, against $41 268 in 1903 a 

Decent for year 1903-4 wae in V. 7: 2.2. 2641, showing, grows. $194,- 
835; net, $81,735; int., taxes, etc., 835,421; balance, sur., $43,314. 
Pres., D. CO. Moran, 68 Wm. St., N. Y.—(V. 29, p. 2456, 2641. ) 

Nevada Central RR.—Battle Mtn., Nev., to Austin, Nev., 94 

fles, narrow gauge. Stock, $750,000. Earnings for 1903-04, 88, 
$29. 261; net, $3,705; no interest paid by railroad. Pres., J. G. P elps 

tokes. (V. 74, p 379.) 

Neveda County Narrow-Gauge RR —Colfax to Nevada City. 
Cal., 22.9 miles. Stock, $250,200; par of shares, $100 each. a 
ef5 p. o. (fourth since organization was paid Dec., 1903; in 19 
Mar., 5p o.; Nov., 5p. c. nds: $225,000 first LD ae toe jin a." 
instalments ine oxy Ge m #4, eee 7 1902 to $20, _~ Year 
1904. gross, $128,13 oat, 337, interest $16,132; ro ig "te, 
bonds redeemed, ete.. $5,796; oividende (10 p. 6), $2502 bal., 
Soret » 88,051. Pres., Mrs. BAL Kidder, Grass Valley, Cal. (V. 79, p. 


Newark Somerset & Straits.—Sold to B. & O. See V.70, p. 792. 


Newburg Dutchess & Conposstont RR.—Owns from Dutchess 
Junction, N. Y.,to Millerton, N. Y.,59 miles. In July, 1905, a majority 
of all classes of securities had a acquired, it was understood, in 
the interest of the N. Y. N. H. & Hart RK., the minority holders being 
offered the same terms to Oct. 15,1905. V. 81, v. ol 

In 


8Tock, Etc.—Common, $500,000; pestesnet, G000 Fgh 
year ending June 30, 1904, gross, in tt net, et e255 55 A wed in- 
come, $725; interest, taxes, ete., 483; bal., surplus, $6,798.—(V. 
65, p. 568; V. 81, p 265.) 

New England RR.—Boston to Hopewell Junction, N. Y.,215 
miles, and branches: to Springfield, Mass., eevee, R L, ete., 144 
miles. Lines leased: Norwich & Worcester RR.,72 m. Providence & 
Spring. RR., 28 m.; Woonsocket & Pascoag REY 9 m.;other lines, 38 m. 


History.—In June, 1904, there was held by the lessee all except 
$15, pee of Ay $20,000,000 common and $9. 006 of the $5,000,000 pref. 
stock 6. Be 384, 617, 1002; V. 69, p. 1012. = Jy, 1905, marger 
with ine | how aven road was pending. V. 79, p. 2 

Bonps.—See guaranty of consols, V. €4, p. 611. =a. 79, p. 2748.) 

New Jersey Junction RR.—Terminal road through Jersey pam A 
Hoboken «ui Weehawken, about 5 miles. Leased for 1 ears fro 
June 30, 1540, to New York Central which guarantees the bonds abeo- 
lutely and owns $100,000 stock. Connects with National Docks Ry. 


New Jormet As few y week RR.—Owns from Erie Junction, N. J., 
to Garnerville, miles: branches te New City, tg 7 0 
ates to Haverstraw, ont 14 miles; total operated, 48 miles. Eri io kr. 
in April, 1896, purchased control. Stock, $1,440,800 common; $787,- 
800 preferred ; $100. Control is wi preferred stock and first 
mortgage till 6 perce cout has pam or on preferred for three years Year 
ending June 3 6,280; net, *52,016; interest, etc., 
$61,390, ah RN A $5,985; bal., det., $15,359.—(V. 65, p. 822.) 
New Jersey & Pennsylvania RR.—Whi'ehouse to M rris- 
town, N. J., 26 mi'es. A cousolidation of Rockaway Valley Ry. and 
Speedwell Lake KR. Incorporated Dec. 21, 1904, Stock, $210,000; 
outstanding. $145,000. The $1,000,000 mortgave (see above) was 
made to pay all outstanding obligations and #125,000 Rook wway Valley 
bonds, due Apr 1, 1906, most of which have been retired. The Cor- 
ration Trust Co. of New Jersey is mortgage trustee. V. 80, p 222. 
he bonds have al! been issued, but in March, 1905, were ’ Reid in 
com pany’streasury Gross earns. for vear 1904 were about $73,000. 
President, Chas L. Jacobus; Sec. and Tieas , Louis E. Spencer. Oltice, 
37 WallS ., N. Y.—(V. 80, p. 222.) 
New Jersey Terminal Ry.—See page 464 
New London Northern RR.—Owns from New London, Conn., 
via Srattleboro, Vt., to South Londonderry, Vt.,155 miles. See V. 76, 
p. 1301; V. 80, p. 871. 
Leasep for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $213,552 per annum, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve 


DIvVIDENDS.—1888 to Apr., 1892, 7% yearly, then 8% yearly to 1893, 
and since to Oct., 1904 (inci.), 2% p. c. quar. (9 p. an )—V 76,p. 1301. 

New Mexico Ry. & Coal,—(See Map).—Owns E) Paso & North- 
eastern Ry., from E) Paso, Texas, northeast 165 miles, to the Salado 
Coal fields; controls and operates E] Paso & Rock Island Ry., Carrizosa 
to Santa Rosa, 128 miles, opened 1902; Alamogordo & Sacramento 
Mt. - , Alamogordo, N. M., to Russia, 31 m.; Dawson Ry. &.Coal Co., 
Libe N. M , to Dawson, 133 miles, openes in 1403; total, 457 m. 

In Fob., 1902, the El Paso & Rock [sland Ry., with $2, 500,000 stock, 
of which 60 per cent owned by the N. M. Ry. & Coal and $2,500,000 5 

r cent guaranteed 50-year bonds, has close gg ro agreement with 
ic. Rock Island & Pac. for 9+9 years. V.71, p. 1219. 

The Dawson Kailway & Coal Company, stock —_— 1000 000, has issued 
$3,000,000 collateral trust bonds which are teed. Geinetpal ane and 
interest, and are secured by the stock an bonds ¢ 000 each) 
of the Dawson Ry. and those of the Dawson Fuel Co. ($1,''00, end each) 
the latter owning | en: =, 000 acres of coal, mineral and timber lands, 


V. 73, p. 900; V. 74, p77 
In May 1905, Phe ps, Sete & Co. acquired the entire ot anda 
majority of the bonds of the contro led roperties. V. 80 971. 
STOCK — Stock, com.. $3,000,000; pref., . ©. non-cum., $1, 1000. 


Bonps—Coll. trust 5s of 1897 are secured b deposit of all stock and 
bonds of E) Paso & wy ae Ry. of New Mex.($2,700,000 of each), 
the stock of the El Paso & N. E. RR. of Texas, $300, 600 (1 (no bonds is- 
sued), and all the stock ($2,500. 000) and all the bonds ($1,500,000) of 
the New Mexico Fue! Co. the latter amon t ,500 acres of coal lands, 
Of the first and pany oy and collateral trust 58 of 1901, ates 
000 are reserved to retire the collateral trust 5s of 1897 and #2, 
are applicable for improvements and new equipment. V. Pp. in6. 
The general 6s of 1903 are subject to call as a whole at 10% at any 
time; or on any June 1 beginning 1909, not Ps | $150,000 ma 
be drawn at Uy by lot Equipment trusts Deo 31 903, $833, 

F pong ar ‘mA Y .: $289,032 of cost being payable 
mont Vv. p. 2 

The bonds of the pt 3 & Sacramento M’t’n Ry., of the El 
Paso & Rock Island and those of the Dawson Ky. al Co. are 

aranteed. See a! ove. Report for year ending Dec. 31, 1904, was in 

. 81, p. 208, showing net earnings of ae companies, $275,- 
944; ph de, $369,239; taxes, $3,500; bal., der , $96,795. N. Y. office, 
68 William 8t.—(V 8v. yp. 1729, 1971; vi sil »P 2.8: 

New Or'eause Great Northern KR R.—Owns Pearl River to Fol- 
som, La., 36 miles; branch to Mandeville, 12 miles; trackage, Pearl 
River to New rieans, 36 miies; total, 84 miles. To be built to 
Jackson. Miss , making a main tive about 1¥° miles long from Jack- 
son to New Orleans Construction is being pushed northwardly from 
Slidell to Monticello, about 100 miles. Controlled by Great Svuthern 
Lumber Co.,owning about 500,000 acres of pine timber. V. 80, 
998, 1235, 1913 Successot to East La. RR. tock, $2 500, 
Bonds, see table above Year ending Juve 3v, 1904, gross, $107, 615; 
net, $27,070. Officers and — fF. H. Good ear (Prest.); o Ww. 
ee si (Vice- ‘rest.), C. 1 James (Secy ,M. E Olmstead, James D. 

N. G. oo. £. H. Farrar (General Manager).—V. 80, p.\993, 
1235) 1729, 1913 

New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of which 

,320, 060 and $4,900,000 =. 4‘s8 and $1,500, incomes were heid 

n June, 1903, by Ala. New Orleans Texas & Pao. Juno. Ry. 

eorganized in 1902 per plan = Vv. o p. 681. Dividend on stock, 3 
p. 6, ee Norv. 2, 1903; Deo. |, 1 « 3 p.c. Of the gen. 44g-, $4,900,000 
were issued in exchange for lst ye ‘$1 420,000 are reserved to retire 
the remaining prior lien bonds and 131,320,000 for future require- 
ments. Car trusts June 30, 1904, 
EARNINGS.—For 12 months ending ce wd 30, 1905, ae $2, aes. 773, 
inst $2,416,966 in 1903-4. Report for 1903-04. 


r. end. June 30. Gross. Net. Otherinc. Int., ele, “i 
1903-04 " - 92, hy 967 $6 8,450 $15,702 $389, 400 $254, 752 
1902-03........ 036 627, 472 11,461 385,124 809 


0 2,288 
Div. of 3 p. o. calls = $180,000 yearly. “(v. 79, p. 2584, 2588) 
New Orleans & Northwestern KR#,—Owns from Vidalia, La., 
northwesterly to Arkansas State line,115 miles. Stock, $1,499,100, 
all acquired by Iron Mtn. (Mo. Pac. system). V. 75, p. 1400. 
New ¢r‘eaus Terminal Co.—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leasea to the 
St. Louis & San Francisco anc Southern Ry. tor 99 years from July 1, 
1903, rental covering all 4xpenses of operations, maintenance and 
payee Southern Ry. and St. Louis & San Fran. each own half of the 
000,000 outstanding stock ($5,000,000 a and jointly guar- 
antee the bonds (see table above); issued $3,500,0:0. See V. 78, p- 
343, 1447; V. 79, p 1466; V. 81, p. 155. (V. 81, p. 31, 155, 212.) 
Newport & Cincinnati Bridge Co.—See Louisville & Nashville. 
Newton & Northwestern KR.—Owns Newton to Rockwell 
City, la., 102 miles. Comple:ed early in 1904. 

Stock, "$2 ,50u,c 00, of which $500,000 is 6 p. c. non-cumulative pref.; 
all outstanding. First mortzage bonds are subject to call on any in- 
terest day at 110 and interest. Both mostra cover road and 3,218 
acres ae coal lands; total output of latter to be 1,5v0 tons 
daily. V 78, p, 49, 703. President, amilton Browne, Fraser, Ia.; 
Secretary, Chas. F. Cushman, Boston, Mass.—(V. 78, p. 49, 1275.) 
New York Brookl pS: Manhattan Beach Ry.—Owns from 





ments met by lessee, without claim on New London Northern. 


Fresh Pond Junction to Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 
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KRATLROADS. INTEREST OR DIVIDENDS. 
Miles | Date | Size, or Amount pal, When Dne, 
For expianation of column headings, &c., see notes| of of Par Outstanding Rate a. When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonds) Value. Cen Payable Whom. Dividend. 
New?’ n ¢ Northw.—1st M.,#2,500,000 g.,red.textO@B} 102 | 1902 | $1,000 | $2,270,000 5 g. |A. & O.|0ld Col. Tr. Co., Boston | Oct. 1, 1932 
Funding wort., $300,000, redeemable at par - 102 | 190. | 1,000/ Bre text. 5g. \J. & D. engbunéntn Dec. 1, 1913 
BR. 2 p’atyn @ Man beach—rret swok. non-cum.. hal a 100 50,000 5 A. & U. Checks mailed. July, ’05, 2 
ist con 1. (now let M ) gold, guar. oy L. 1.¢'e.0* 18 |} 1885; 1,000 1,726,000 5 g. |A. & O.|N.Y.,Corbin Bank’g Co.} Oct. 1. 1 
Hew York Central & Budson River—Btock.’? r. P ioe 100 |132.250.000 |5in 1904; Q.—J. [N. Y., Gr. Cent’! Stat’n. July15,’05,1 
Refund. M., ree, 200 see, 2. Ce --. . O&r.| 809 1897 |1,000&0| 83946000; 349 « J. & J.\N. Y., Gr. Cont. Station.) Juiy 1, 1 
Collat. trust, g. (¢100,000, ) L. Sh. stk.G.c"ar) ... | 1898 |1,000&c) ¥0.578.400 Sieg iF. & A. do do Feb. 1, 1998 
do do ($21,550,000) Mich. Cent stk G) .... | 1898 |1,000&0/} 19,336,445 Blog iF. & A. do do Feb. 1, 1998 
Debentures (V “. 1102; V. 7', p. 502, 964). jin a xen 5,500,000 Sieg \J. & J. do do July 1, 2000 
Debentures, $50,000,000, gola "pends Toe 1%04 |1,000&c/ 30,000,000 42.\M.&N. New York. May 1, 1934 
FW.) (awugea ot. ouis—Common stock........... 523 | .... 100 | 14,000,00U|_ .... a? ha re aie 
24 preferred (5 per cent, non-cumulative) ....... 523 | .... 100 | 11,000,000 | in 1905’ March. |N. Y., Gr. Cent. Station./Mch. 1,’(5, 
lst preferred (5 per cent non-cumulative)...... 523 | ... 100 5,000,000 |5 in 1905, March. do do Moh. 1,'05, 5' 
lst M.. xold, sinking fund not drawn.... e.c*&ar| 505 | 1887) 1,000 | 19,425,000 4. |A. & O.'N. Y., Union Trust Co}; Oct. 1, 19; 
Equip. tr. B” g. $23,000 due yrly Feb.15..Ce.car| .... | 1896 | 1,000 143.000 5 F.&A 15\N. Y., Central Trust Co.| Yearly to 1911 
Equipment notes, +20,000 due semi-annually inn 1900 | 20,000 220,000 449 J. & DN Y., Nat. City Bank. |To Deo. 31.'10 
BW. Y. @ Greenw L.— Prior lien M., gu. p. &1.. N.gxo* 53 | 1896 | 10040; 1,500,000 5 g. |M. & N/|N.Y., 21 Cortlandt St.| May 1, 1946 
B. Y. @ Harlem—Comwmon, 14 p. c., 10% guar...... See Tl sce 5u 8,656.050 |See text.|See text|N. Y., Gr. Cent. Station.|Jul 1,°05,5 
Preferred stock, 14 per cent, 10% guar.... .... 145 | ... 50 1,343,950 |Hee text |See text o do July 1, 05, 5' 
Rerunding M (now Ist), 812,000,000, g. Go*ar| 136 | 1897 |1,000&c/ 12,000,000| 343 ¢ |M & N do do May 1, 2 
N. Y. @ Jer sey—) at M., $7,000,000, red. at 110 G e*| .. 1902) 1,000 4,500,000 5 g. |F. & A.'N. Y., Guaranty [r. Co./ Feb. 1, 1983 
B.Y¥ Jacka. @ Western—Stock, guar. 5 p.ct.,end.| 214] ... 100 | 10,000,000 5 Q.—J. |N.Y., by Del. Lack.& W [July '05, 1 
let mortgage, guar. by Del. Lack. & West. #«'| 214 /1880) 1,000 / 12,000,000 6 J. & J. do do Jan. 1, Ll 
Constr. wort., guar. by Del. Lack. & W.,end.F o”| 214 / 1883) 1,000 5,000,000 5 F. & A. do do Aug. 1, 1928 
34M Ter. Imp ($5, ,000), gu. p.&1,end. F| 214/ 1890)! 1,000 5,000,000 4 M. & N. do do May 1, 1923 
og de yd ye yh 7) pcpeeien 38 | 1891 | 1,000 5g. |M. & 8.|N. ¥., Liberty Nat. Bk.| Sept. 1, 1941 
oz. . Br.—Gen. M. (now lst) - 8 1 . 192,000 > . .|N. Y., 6 a 4 P ° 
do do Geo $ 82,500,000, g.0°) 38 | 1891 | 11000 1,699:000| 4 a |M& 8 do do Sept. 1, 1941 





























LEABsE, ETc.—A consolidation August 27,1885. Leased for 99 yeare 
from May 1, 1882, to the Long Island RR.Co. Rental, interest on 
bond: and 5 p c.oupref. stock Com. steck is $350 O00. 

Borps.—ihe L. | RR. has attached to the bonds its unconditiona 
guaranty of prin. and int. in addition to facts as to lease.—(V 73, p. 32 

New York & Canada BRKR.—Whbitehall, N. Y., to Rouse’s Point, 
N. Y..112 miles; branches 38 miles. Stock. $4.000,000 common and 
$F 010.00 * p o. non cumulative preferred, all owned by the Del. 
& Hudson. Bonds retired May 1, 1904.—(V.79, p. 786. 968, 2697.) 

Nashua & Lowell RK.—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 yeare 
to Boston 4 Lowell In 1887 lease was transferred to Boston & Maine, 
which pays a rental of $73,000 (9 per cent on atock) 

New York Central &Hudson River RHK,—(See Map.)— 


stock being subscribed for by stockholders pro rata at $125 
share. V. 74, 151. A portion of the proceeds will be used for the 
substitution of. electricity for steam on New York suburban division 
and New York terminal improvements, estimated to cost $20,000,000, 
to be complete ab ut 1905, (V. 76, p. 266, 331, 1085, 1408; V.77,p. 
350, 2159; V 78, p. 2442; V. 79, p. 2148, <5*8, «796.) 

In 1902 03 control of the Reading Co. was pagptees by Balt. & Ohio 
(Pen: sylvania in erests) and Lake Shore. V. 76, p. 101; V. 78. p. 48. 

In July, 1:04, an interest in Syracuse Rapid Transit Co and other 
electric roada war acquired. V. 79, p. 270,734; V.-0 p. 652, 1240, 

As to contract of 1403 with Pennsylvania Coal & (‘eke : o. for at 
jeast | 000,000 tons annually, ree V. 77 p. 2098; V. 79. p. 1335, 1435. 

Asto concentration of management of Eas'ern lines, see V. 80. p.600. 

LATEST EauNninos.—For 6 mos. ending June 30 (partly estimated): 

e Gross. Net. Oth ine, Una yes Bal. for div. 

moe. 


. 8g g 8 8 
190° (eat.).39,235,709 11,061,800 3,036,900 10.987,800 3,110.900 
1904 (act.).36,472,8'2 9,394,312 3,307,508 10,219,088 2,482 732 

Di: idends of 24s p. c. for the 6 wos. called for $3 306,200. 

ANNUAL ReEPoRT.- Fiscal year has been changed to end Dec. 31. 
Report for six months e: ding Deo. 31, 1904, was siven at length in V. 
80, p. 1240. See also editorial p. 1204. 

Six mos, ending Dec 31.— — Years end. Dee, 31.— 
104. 1903. 1904. 1903. 
MilesJune 30... 3,515 3.4-2 cones « 
Gross earnings. $42,140,406 #41 209,419 878.4579 300 879,909,415 
Net earnings.....$13,056,512 $12,527,849 $22,530,500 $23,803,921 











Tanes owned. Miles. Controlled— Operated separately. 
Mew York to Buffalo.......... 441 | Lake Shore & Mich So......91.4 4 
Branches........2.....----+ --- 371 | Michigan Central. ...... 91,653 

Innes leased. 1 See this co. N Y Chic. & 8t. Louis RR..f§ 523 

est Shore ..... ..........1 479! Lake Erie & Western. ... 1) ago 
Troy & Greenbush ......... 6| Northern Ohio .............9 
Spuyten Duyvil & Pt. M... 6 | “Big Four” Syatem.........12,335 

‘ew York & Harlem........ § 137 | ndiana Illinois & Towa....9 250 
Hew Jersey Junction.......§ 5 | Cincinnati Northern’ ....9 208 
Rome Watertown & Og..... { 624 | Detroit Tol. & Milwaukee... 133 
Mohawk & Malone..... ....9 182| Dunkirk All. V. & Pitts....9 91 
Carthage & Adirondack... 46 | Pitts. & Lake Erie s\stem..f 191 
Gouverneur & Oswegatchie 13 | St. Lawrence & Adirondack 65 

o 1 etesd<% f 
=. = pF need a a q A 4 Total owned and controlled 
Fall Brook Ry -eto........ q «231! Jan. 1, 1905 (321 miles 4- 
Beech Creek RR ..........- 163, tFacked)...........2.. 200. 11,388 
Beech Cr’k Exten. RR,eto.7 110 | Cont* 01 since acquirea— 
Woes Valley... ccccc-.ccce 96!) Bubiomé BE...c. cocce cece: 438 


Operated under contract.— N. Y. & Ottawa.......c.0e..7 128 
Termine) Ry. of Buffalo... 11 
ED. - nncddeusceeduoces 205 

Total in earnings........... 3,515 

History, &c.— Control of the Lake Shore and Michigan Central roads 
wae acquired in 1898. as atated below. Their earnings are reported 
separately . but the dividends on their shares held by the Central are in 
eluded in the item “ other income,” offset in part by interes’ on the col- 
latera! bonds issued for their purchase V.71 p. 502; V. 78, p. 48. 

Ip Jan. 1900, contro) of the Lake Erie & Western was acquired, aleo 
alarge interest in the Cleve. Cin Chic. & st. Louis, increasing the 
Vanoerbilt interest tn the latter to an absolute majority. The (entra) 
har since transferred its holdings in these companies to the Lake Shore 
which see; also see V. 78, p. 48. In 1900 an understanding was reached 
between thy Vanderbilt and the Pennsylvania interests, by which the 
latter became jointly interested in Ches. & Ohio sy; V. 70, p. 76, 125, 

1049 Holdings of Vanderbilt eatate. V. 71, p 1221. 

The New York & Ottaws Tupper 'ake, N.Y, to Ottawa. Canada, 
12> miles, was acquired at foreclosure sale Dec. 22, 1904, and in Jan., 
1905, -ontr | of the Rutland & 8t Lawrence & Adirondack. V. 79, p 
2589, 264%, 2746; V. 80, p 222, 1240. 

STvck.—Dividends on stock registered in London are payable in gold 
at 499d to dollar. As to new issues, see “ General Finances” below. 
DIVIDENDs since 592. '93. "94. "95. "96-98. "99. ‘00-03. '04 1905 

1891. Percent.25% 5 5 4% 4yrly. 4 Syly. 5 ToJuly,3% 

Bowps.- Description of debentures of 1890 was on page 3 of SUP- 
PLEMENT © April, 1895. They are all secured by the refunding 
mortwage of <7 —— with the 3498. Ref. mortgage is for $100,- 
000,000, of which #72,292,000 had been issuen in July, 1905. w retire 
$69 323.334 old bondaand $11,654,275 for the general purposes of 
the company; of the balance, $1,054,000 was reserved to retire 
the same amount o' old bonds when , res nted the remainder ($15,- 
000,000) is reserved for new construction, V 77, p. 452. 

Collateral trust 349s of 1898 are secured by deposit of stock of the 
Lake Shore & Michigan Southern and Michigan (‘entral k Ra. at the 
rate of $100 of L. 8 M 8. stock for each $200 of bonds and $100 
of Mich (‘ent atock for each $115 of bonds outstanding. The total 
authorized issues of 3198 are $100,000,000 for Luke Shore and $21,- 
550.000 for Michigan Central See V. 66. p. 288, 336, 760, 811. 

Ip 1904 $50 000,000 four per cent debentures were authorized, of 
which $:0 00.000 were sol to pay balance required for term'nal fa 
Cllities and other improvements. The debentures are to ve secured 
My any Lew wertgaye, but existing mortgages may be extended. V. 
78, p. 1907. 196%, 2384, V. 79, p. 1335, 2148. 


Gt akKANTIKS,—The company guarantees the securities of ite leased 
lines to a considerable aggregate—see separate statement for each com- 
pany marked with a { in the table of mileage preceding. It also guar- 
antees Western Transit Co 3 ‘9s for $1,000, due February, 1923. 

GENF Ral FiInances.—ToJuly, 1905, about $69,323,333 vld bonds had 
been refunded; annual saving in interest charges abou $1,450,000. 
V. 75. p. 114s; V. 76. p. 159; V.*0 p.31 In June, 1903, various roads 
controlied »y the Van terbilt, Morgan and Pennsyl\ »nia interests pur- 
Chased $6,924,200 of the $11,000 000 Hocking Valley Ry. common 
stock. See thet compan: ane V 77,p 1225 

ln Apri, L¥02, $15,000,000 stock vas issued at par to provide new 
rolling stovk, and on Apr. 16, 1902, the stovkholders voted to increase 





the stock frum $115,000,000 to $150,”v00,000, $16,912,900 of the new 


Other 1 --- 3,1' 1,228 2,69%,473 6,344,500 5,266,311 


Net income. $16.217,740 $15,226,322 $28,875,000 $29,070,232 
Deduct—kentals. $4.746,944 $4.733,655 





int on debt.... 4,016,878 3,530 048 

Taxes on stock. 880,150 412,074 $21,039,900 20,463,111 
Do. rea) estate. 1,509,114 1,3- 4, 

Miscellaneous.. 342.748 123,412) 

Res’d for deb’s 150,000 150,000 300.000 300,000 
Dividends, . :24)3,806,250 (219)3,306,250(5)6,612,500 (5)6,612,500 
Imprmenti’nd 1 50,000 (f) r i = eee os 
Balance ........ $ 65,757 $1,626,881 $922,600 $1,694,621 


Pres., Wm. H. Newman; Chairman,Chauncey M Depew; Treas, E. L. 
Rossiter; Seo., Dwight W. Pardee Directors (Feb., 1905); W. K. Van- 
derbilt, F. W Vanderbilt, C. M. Depew, 8S. F. Barger, J. Pierpont Mor- 
gan, William Rocketeller, Hamilton McK. 'womb!., William H New- 
man, Charles C. Clarke, D. O. Mills, Geo, F. Baker, George 8. Bowdoin 
and Jas. St llman.—(V. 80, p. 1479, 1729, 2454, 2622; V. 80, ,. 31.) 

New York Chicago & St, Louis RR.—( See Map of New York Cen: 
tral @ Hudson River.)—Owns from Buffalo, N. Y., to Dlinois State 
except 8 miles leased between Dunkirk and Silver Creek ngomng < 
miles; leases the proprietary line, Chicago & State Line RR. Nl., Btate 
Line to Grand Crossing, 10 miles; also leases Dunkirk to Silver 
8 miles; total. 512 miles; trackage in Buffalo, N. Y., 14g miles, an 
Grand Crossing Chicago, Ill. (Lake Shore RR.). 9 miles. 

History.—“ Nickel Plate” road, foreclosed and reorganised in 1887: 

SToCcK.—Lake Shore & wie ae ne Southern owns $6,240,000 common 
86,275,000 2d preferred and $2,503,000 lst preferred stock. 

DIvipENDs.— )'93. '94. '95. ’96. '97. 98. 99. ’0O0. "O01. °02 to '05 
1st pf. in Mar. 3 4 O 5% O 2% O 5 5 5 yearly 
24 pref. ‘n.d, % jie ee Se Oe a 2 3 yearly 

Bonps.—A sinking fund of $100,000 per year is provided when net 
earnings are $900, or upwards, if bonds can be bought at or below 
102; if not, the sinking fund lapses for that year, thus leaving $100,000 
more for dividends 6 issue Of bonds, $20,000,000, has been reduced 
by sinking fund. See mortgage abstract, V. 45, p. 541. 


Earninos —For the 3 mos. ending Y arch 31: 
t 


3 mos Gros. e Oth ine. Charaes Bal., sur. 
1995. .... $2,;95391 849886 $4,310 $3:11133 $113,063 
1904 ...... 2,081 ,039 415,259 14,325 324,184 1: 5,400 


REPORT.—Report for 1904 was in V. 80, p. 1853. Principally & 
freight line, freight in 1904 contributing $7,152,631 out of eae > ta 
0 A 















Year ending Dec. 31— 1904 1903 5 
Gross earnings......... enadconsecee $8.645.374 $8,448,320 $7,138,899 
Operating expenses ......... 6,42 ,123 6,295.4°0 5,134,253 
Additions and betterments. . ae 674,467 645572 58% ,000 

Net earnings. ‘aie ---$1,545,764 B:,507 277 $1,019,045 
Other income. .......... ..-. o 35.156 50.709 40,125 





Net, including other income........$1,583.920 $1,557,986 $1,754,770 
Interest on bonds ostseedencess TET 777,000 777,000 
Equipment trust charges. . acces Se 176,738 185,649 
Dividend on lst pref....... ---e22(5)2"0.000 (5) 250,000 (5) 250,000 
Dividend on 2d pref................(3)330,000 (3)330,000 (3)330,000 
Miscellaneous ...... eceuccceesseesss 1 544 ee aes eee os 
Balance,surplus..........- -... $38,917 $24 248 $17,121 
Pres., Wm. H. Canniff.—(V. 78, p. 1779; V. 80, p. 219, 223, 18538.) 
New York & Greenwood Lake Hy —(See Mapof Erie RR.) — 
Owns from Jersey City, N. J., to Greenwood Lake. 39 miles. 
branches to Ringwood, etc., 8 miles; ones Ky., Forest Hill to 
Orange, N. J., 4 m.; total owned, 51m. Stock, $100, ; par, 
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388 RAILWAY STOCKS AND BONDS 


[ VOL. LXXxL 











INTEREST OR DIVIDENDS. 













































































RAILROADS. o 
Miles| Date |Size,or| A Pal, When Due 
For explanation of column headings, &c., see notes| of of Par | Outstanding) Rate Where P. le, and by| Stocks—Laat, 
on first page of tables. Road.) Bonds Value. * Cent Payable Whee Dividend, 
Now York New Haven & Hart.—Stock. Seetext) ..../| ..-.. 100 |$80,000,000 |8 in 1904/Q.—-M.90| New Haven, Co.’s Office. |J’ne 30,05 ,9 
Debentures, mostly exchanged for stock 1903 o*| .... | 1893 |1 &o. 185,300 ? & O.\N. Y., Lincoln Nat. Bk.| Apr. 1, 1 
Deben. ($5.000. 008 are 48), non-convert..... c&r| .... 97701) ...... | 10,000,000 | 349 &4 |M. & 8. New York. oh. 1, 1947 
Deb. (for Cent. N.E.& W.),85,000.000,g.,non-con.| ... | 1904 ...... 5,000,000 4g. \F.@&A. Feb. 1, 1914 
Deben (for F.H. & W.), $10.000,0v0 ‘authorized.| -... | 1904 500 &c. 34 (A. & Q.| Apr. 1, 1 
Debventures (for N. Y.O. & W.). .... .--. ---ee- aa, iP 4 J.ad. peecesnee July 1, 1955 
N. Y. Prov. & Bos., gen. M. (now Tet). g.,ase’doar 62 1892, 1,000 4g. \|A. & O. New York. Apr. 1, 1942 
Shore Line lst M., Na v. toN. London, assumed 49 | 1880 1,000&c6 41g |M.& 8/\N.H., Nat. N. H. Bank.| Moh. 1, 1910 
Housatonic old sencaitinien mort. (assumed)... 90 | 1880 500 &c. 4 A. & O. New Haven, Conn. Apr. 1, 1910 
New consol. M. ($3,000,000) g. (assumed) F c*| 90| 1887 | 1,000 5 g. |M. & N.\N. Y., Farm. L. & Tr. Co.) Nov. 1, 19387 
H. R. & Por 2a A. Let) gu. (WBS, p. o2%.0. car 12 | 1881 1,000 4 J. & D.\N. Y.,Chemical _ Bk.; June 1, 1911 
Har. Riv. & Port. 1st. - g.,815,000,01 0.Us.c*ar| 12 | 1904 |1,000&0) 4g. |M. & N. New Yor May 1, 19 
New Haven Seagees. M., g., ase’d, aye aft. 1904..| .... | 1899 |500 &o. 5 g. |A. & O.\N. Y., Lincoln Nat. Bk.| June 1, 1919 
BONDS OF ROPRIETARY, ETC., LINES: 
Danbury & Norwalk con. M. ($100, 000 are 68) .0* 36 | 1880 1,000 500,000! 5&6 |J. & J.. New Haven ‘to July 1, 1920 
»Danbury,Conn., ilson semana > o* 36 | 1883 | 100 150,000 5 A. & O. do Apr. 1, 1925 
Naugatuck 1st mort., g., guar. p. &1 &r| 61) 1904 |1,000&0; 2,500,000 4g. |“ &N. do ay 1, 1954 
sugatack 1s site enenndacaimsdents we cen, | DN seacs- 214,000 Se. bh weeen New Haven, Ct. Oct. 1, 1930 
New Haven & Derby, consol. mortga o* 13/1888 | 1,000 575,000 5 M.&N.| New Haven, \ May 1, 1918 
N.H.& No., con. 8. f. $15,000 p. yr., not drn. U n.c* 98 | 1879 1,000 1,200,000 6 A. & O. d Apr. 1, 1909 
Northern Extension bonds......-.....-------- o* 28/1881 1,000 700,000 5 A. & O. do } Apr. 1, 1911 
a ee ¥ lensed, mtge. ae peed guar..c” 10 | 1891 1,000 200,000 4 A. & O. do do Apr. 1, 1911 
ew Eng an ony— cos. 
Providence & Worcester lst mortgage, 6 ay 51 | 1897 1,000 »500,000 4 A. & O.|Prov.,R.I. Hosp. &T.Co} Oct. 1. 1 
4.Y.0.4 W.—Common stock . Pe Pees 100 | 58 117,982 [See text.\Seetext; _........ J’ly 31 oe 
Refunding (lat) M., $20,000,000, gold. Mle...o*ar| Text. | 1892 |1,000a0| 20.000,000 4g. |M.& 8.\N. Y. Oftice, 56 B Beaver.| June i, 1998 
Gen. mort., $12, 006,000, g. , Ted. 110 (see text).N| ..../| 1°05; 1,000| See text. 4¢.\J. & D. June = 1955 
Gold notes, 860 sec. by lst M. on Scranton Coal Co ---. | 1899 1,000 1,475,000 5g. |F. & A|N.Y.,N.Y Se0.é Tr. Oo. |Feb. 06-Feb.’11 
Do g., sec. by ist. M. on ElkH. C &I ,duesa.c*| .... | 1900| 1,000 825,000 5 g. |\J. & D.|N. Y., Morton Trust Oo. |1!)e0.'05 Dec, 
Car trusts, ser. A, 857,000 payable semi-ann. Mia| .... | 1902; 1,000 114,000 44eg.\M. & 8.) N. Y., Manhat. Tr. Co. |To Mar., 1906 
Car trusts, ser. B, $37,000, payable semi-ann We| .... | 1902), 1,000 148,¢ 49¢.\J. & D oO do To June, 1907 
Car trusts, ser. C, $22,000, payable semian Mie| .... | 1903 1,000 132,000 5g. | M& N do do Nov.'05 M : 
_ Car trusts, ser. D, _ D, part due semi-annually. ...... ---. | 1904 1,000 320,000 5 g. |A. & O. ado do Oct.’05 Ap.’09 
LEASE. —On May 1, 2608, wes leased twa ee Erie RR. for 999 years from In 1904 $5,000 000 4 p. c. Centeeee were sold to yr control 
May 1, 1896. or lien bonds rincipal = interest, | of the Contra New England Ry. and Lee age ~ 2 c. deben- 
by Erie. See V. 63, p. 513; form mer guaran may Ves. p. 463. tures were authorized to acquire the stook ($5,000. 900) of the Fair 


New York & Harlem RBR.—Owns sd York City to Chatham 
N. Y., 136 miles m... owns Fourth Ave. Street RR 

in BASE. —The property (ones tthe horse railroad) was leased tere ¥ 
1873, for 401 veeek, to the N. Y. Cent. & Hudson River RR. for in rest 
on bonds and dividends at rate of 8 p. 6. yearly, since sepeaees tol 
p. 6. through a es of bonds v. Fer os: Jan. and July. 70, 

. 740, 1049, V. 71, p. 29, 1220; 8, p. 2335. The street alien? 
wes leased in Jul 1996, to 1220; V. 76, Street Ry. Co. fur 999 years; 
rental is $4: 0, yearly equal te 4 p.o. per annum on stock, payable 
April and October. V. 3, p. 1088.—(V. 78, p. 2335; V. 80, p. 1424.) 

New York & Jersey RBR.—Owns one completed tunnel, known 
as the North Tunnel, under the Hudson River between New York City 
(Manhattan Borough) » nd Jersey City, and a parallel tunnel, knuwn 
as the South Tunnel, which has been completed for 2.000 feet. The 
length of the under-river section of the tunnels is 5,600 feet. In New 
York City the approach in Sept., 1904, hed been completed from the 
river front under Morton St. to the corner of Greenwich 8t The 
terminals in New York City will be at West 10th and Hudson streets. 
In 1905 fr: nchise was granted for oetengien to 33d 8t and ¢th Ave 
and 9th St. and 2d Axe., V. 78, p. 1110; 0, p. 117,65 .1112 Will 
be operated by electricity, with trains BY the ew York Subway wee 
The ertire tunnel from ersey City to West 10th St. is expected to be 
completed in 1905. V. 76, p. 436. V. 75, p. 77, 1354. 

In Jan., 1905, the Hudson Companies acquired control of the com- 
pee and also of the Hudson & Manhattan RR., to tunvel from Jersey 

ty to Cortlandt St., and will finance their completion. V. 80, p. 163. 

incorporated in New York on Feb. 11, 1902, ass 
son Tunnel Ry sold in foreclosure per ‘plan v. 73, p. 1313 (see also V. 
70, P 996 an i149). —V. 74, p. 380. Stock, all issued, $8,500,000, of 

which 500,000 is 6 per cent non-cumulative preferred; par of 
100. Of the 87, 000,000 bonds, $2,500,000 are reserved for the 
construction of the south tunnel. V. 74, p. 380, 577. 

OFFIcERS.—President. Wm. G. McAdoo; Ling ange Zs Walter G. 
Oakman and Edmund C, Converse; Secretary, (has. W. King. Office, 
15 Wall 8t., N. Y.—(V. 80, p. 117, 163, 651, 1112.) 

New York Lackawanna & Western Ry.—Binghamton to Buf- 
i and Internat’! Bridge and neneeee, 214 es, of which the main 

line, 213 fT is double are L. & W. has a lease for dura- 
tion of charter from October, 18a, a ving &@ guaranty of the bonds and 
5 per cent year! on thestock. See form of guaranty of terminal bonds 
in V. 67, p. 1357; see also V. 68, p. 283. 

New York Lake Erie & Western BRR.—SEE ERIE RR. Co. 

New York New Haven & Hartford KRR.—Covers Southern 
New England and the only ones — between New York and Boston. 

atnes Owned in Fee— Leased ( t Owned.) Miles. 
Junction aeee a Y. City pg New Eng. RR. (which see)......536 

Springtield, Mass............. 122; Old Colony RR. (which see)..616 
Lines to Providence, Pittsfield, nes Leased— 

EARSREIBG, GOB... cccccceceses « -316 | Providence & Worcester...... 48 

Leased and Oontrolled— oo cocscecee OS 
Lines to Turner’s Falls, etc....268 | Trackage to N. Y: City, sto.... 55 55 
Gee i ccasccencesascesesess 43 

Total on. July, 1904:90 miles hae four and 685 two tracks) . 2.058 .058 

In Oct., 1904, a majority of the $58,117,982 N. Y. Ontario & West 
stock was acquired at $45 per #100 share, giving the oompeny access 
to anthracite coal mines, etc. V.79, p. 2086, 2’ 42: V. 80, p 1363. 

Early in 1904 acquired &@ majorit oft he Cent. New England Ry. stock 
and income bonds and control of stock of Fair Haven & Westville 
Electric RR. 116 miles. V. 78, p. 702,768. 989,1168; V. 79, p. 2742. 
In July, 1905, control of the Newburgh Dutchess & Conn RR., it was 
understood, was acquired V. 81, p 265. 

Owns entire stock of New England Navigation Co. and Old Cey 
Steamboat Co. V 79, p. 2748. Euro = connections, see V. 75, p. 
794,981. Providence Terminal Co., V. 78, p. 1110 

In 1904 5 consolidation of various-ontroiled electric railways in Con- 
necticut and Massachusetts, viz: Fair Haven & Westville. Worcester 
& Conn. Eastern, Meriden Electric, etc. aggregating 550 miles of 
track was effected under name of Consolidated Railways, whose stock 
($10,000,000) is allowned. see also V. 79, p. 270, 1263, 1332, 1462, 
2748; V. 80, p. 117, 223, 1112, 1363; V. 81, p. 156. See ST. RY. Section. 

As to six tracking Harlem River branch snd rapid transit f = New 
Rochelle to N. Y. City, see V.79 p 903, 1263, 2436; V. 80, p. 8 2 

In Jaa., re A. J. Cassatt, President Pennsylvania RR. became a 
director. V. 80, p. 17 

OAPITAL STOCK.—Stock authorized, $100,000,000. In 1903 $16,- 
211,900 was issued in exchange, $ for %, for convertible debentures 
and $6,753,°00 at ast - per share to pay maturing bonds, new rolling 
stock, eto. Early in 1904 the outstanding stock was increased to $80,- 
000, v00 by sale of $2,349,500. V. 78, p. 584, 1168; V. 79, p. 1263. 

DIVIDENDS.— : 1873-1893. 1894. 1895 to June, 05, (inol.) 

Per cent. 10 yearly. 9 8 (2 per cent quar.) 

Bonps.—The $7,500,000 fifty-year 4s which have been sold dated 
June 1, 1904, are a direct obligation of the N. Y. N. H. & H. and fur- 
ther secured by & mortgage on the Harlem & P: rtchester RR., 12 
miles, subject to the lien of the $1,000,000 of 4s due 1911, for which 
4 like amount is reserved. The proceeds will be used for six-tracking 
and improvements on the Harlem Division. The Naugatuck RR. 4s of 
1904 are guaranteed, p.&i. V.78, p. 1447, 1549; V. 79, p. 903, 12638. 


Haven & Westville (Electric) RR., 116 miles, on the basis of $200 in 
Gobentuces tor $100 Fair Haven stock. V. 72, p. 702, 768, 989, i168. 
2335; V. 79. p 1263. In June, o> $1 ‘0 0, 00 4 Pp. © ©. deben- 

Rs were sold to pay for control of N. Y ‘Ont & W. V. £0, p. 2458. 
There are $25,000 Colchester RR. first 7a due July 1, 1907" “Under 
lease, ‘assumed’ the debt of Old Colony 

LEASED LINE 8TOCKS.—The stocks ar the leased lines unexchanged 
on June 30, 1904, or later, and the dividends payable thereon are shown 
below, the shares bein, , $100 each excepting Danbury & Norwalk, 
which are $50 each. e leases are for 99 years. 






Stocks— Total issue. Unezch. peers. Period, 
Berkshire (V. 80, P. 2819) $10, itd V. 79, p. 2748 6p. Q.—J. 
B. & N. Y. Air Line pref.....:. 2,998 500 $1,296,875 ane. A. &0O. 

do Gas 8 8,2 147,100 Pays no ony 

Oanbury & Norwalk. .- $600,000 151, "300 5 po J. &J, 

any anaeaseined .-2,000,000 1 .006,400 10 p. oc. 5. «J. 
oS DETR F ec. .ccccce 447,000 Ve oe 4 J.& J. 

New England, common...... 20,000,000 15,200 we no divid’d. 

do 0 preferred. -....5,000,000 9,000 3 p.c. Oct.31,&0 
ie GRID, 0000 cnccasctnces - 16,608,900 11,040,400 Yj pal, 


6,608, ° 

Pawtuxet Valley (par, $ (#))... 100,900 100,900 7p.c. J. &J. 

LaTEST EARNINGS.—For 4 mos, ending Mar. 31 (see V. 80, p. pee ol 
9 mos. — Gross. Net. Oth, income. Oharges. Bal 
1904-5... 83° ‘A71, 566 28,846,614 #330,944 $6,382,<83 $2, 795 17 175 
1903-4 .. 35,783, 1255 9, 48, 641 362,366 5,854,293 3, 856,514 

ANNUAL REPORT.— Annual meeting held 3rd Wednesday in Oct Re- 
port ’03-4 in V. 79, p. 1263, 1332. Bal. sheet Mar. 31,’05, V. 80, p. 1971, 

Yr. end. June 30. aoe 1903. jose 4903. 
Miles operated. . 2,0: 2,037 2,038 038 
Pacsemperearns. $23, 425, 73 $22, 953, 017 $21,223, 631 $19, Shs. 093 
Freight earns... 24,41 3154 41 23,926, 150 21,871,642 19, 64,701 
Miscellaneous... 444,195 41 6, 910 425, 814 414,517 


Gross earnings. .$48,282,909 $123et- 04 077 d Singers $40,132,311 
Net earnings. ...$13, 123,698 12,341,0) 12,247,213 $12,083,332 
Other income.... 906,436 613,060 562,560 


























Tot. net income$14,030,134 sigsoseTa $12,860,273 $12,646,39 
Int. on bonds... $779,667 $1,137,052 $1,305,838 #81, 166,907 
Other interest... 279,993 52,912 446 1,858 

a 4 eee see 4,464, 711 4,451,634 

2,455,434 5.389 2;410,380 2,367,636 

775(8)6,006,448 wen 15438 (8)4,296,568 (8)4,294.735 
Balance......... sur.$88,309 sur.$208,534 sur.$382,290 sur.$363,548 


OFrFiIcEeRs.—President, Chas. 8. Mellen, New Haven; Secretary, John 
G. Parker; Treasurer, Augustus 8S. May, New Haven, Conn. 

Directors.—W Illiam Skinner, Holyoke, Mass.; Jas. 8. Elton. Waterbury, Conn. 
Chas 8S Meilen, New Haven, Conn ; J. Pierpont orane. be Roe! efeller, 
H. McK. Twombly, George McC. Miller, Richard A M dy, New York; 
Newton Barney. Hartford, Conn.; Charles F. Choate and "Nathaniel Thayer, 
Boston; Rover! W. Taft, Providence; ©. F. Brooker, Avsonia, Conn.; I. De V. 
Warner. Bridgeport; 4. J. Cassat' Philadephia Pa.; Arthur 1). Osborne, 
Geo. J. Brusp, Percy R. Todd, New Haven k W. Cheney. South Manches- 
ter; Edwin Milner Movsup, Conn.; John H. Whittemore. Naugatuck, Conn. 
—(V 80, p. 117, 872, 1112, 1363, 1971, 2458, 2622; V. 81, p 265.) 


pom York & Long Branch RR.—Perth Amboyto a ne 

bm Leased in 1 1888 for 99 years to’Penn. RR. and a of 
which jointly and severally guarantee interest and 7 —s cent on 

$3,000,000 stock, all owned by Cen. RR. of N. J.—(V. 72, p. 438.) 


New York Ontario & + egeern Ry.—(See Map. J—Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 


Road Owned— Miles. Road Controlied, éc. Miles 
Oswego to Cornwall, N.Y...... 272 | Pecksport Conn. (leased aendlients 4 
Branch to New Berlin......... 22 | On jo Carb & 8. aeensa. ) 

do to Delhi......... pecans ee Cadosia, N ., to Scranton, Pa. 54 
do to Ellenville.......... 8 | Rome & Clinton (leased) .....-711 


19 wned) ° 
> Mii 2079) W. Shore RR.: Fllenvilie & K “wy (leased) 27 
Cnvwal —— 61,p.425) 53 | Port Jervis Mon 
| (owned and leased ..... cossan © 

 Sutet aimee PUR TB cndcccenctnnetnarsiaminices RE 
ORGANIZATION.—Successor in 1879 of N.Y. & Oswego Mid., foreclosed. 
ConTROL. In Oct., 1904, New York New Haven & Hartford RR, 
qoquared 0 watery of stock at $45 pershare. V. 79, p. 2086, 2643; 
V. 80, p. 1863, 2458. 
STOCK.—Stock is $58,117,982, (par, $100), of which $4,000 is old pref. 
Sense common, Jan., 1905, 3 p. o.; July, l4gp.o. V. 80, 
p. 2622. 
Bonps, Etc.—Refunding o merwenge for $20,000,000 covers 319 miles 
of road owned, all the securiti the Ontario Carb. & 4cranton By. 3 
ey og all after acquired property. V. 72, p. 87; V. 78, p. 20 

0, 

The Vsockholders voted - Pa 7, 1904, to authorize *% 





new mortgage for $12,000 provide funds for capital re- 
quirements, under which $3,000,000 may be issued immediately, 
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RAI ADB. Mil INTEREST OR DIVIDENDS. ‘When t 

For ex lanation ot — headings, &c.,see notes| of w » % Amount | rate When |Where payable, and by pai, When Dua 

’ , J 
° n first page of table. Rnad.| Bonds| Value [OUtstanding|~¢o,P""| payanie| ‘Whom. Dividend, 

New York 4 O:tawa—1st M , $2.500,000, g. 128 | 1905 |$1,000£0 text. 4g. \J. & J.\N. Y., Grand Cent.Stat./July 1, 1955 

8.¥. +a. @ Bouthw.—1st M.,'$4,500,000, fe K.c*| .... | 1904! i,0v0 5g. A. 5&0 |N. Y., Knickerb. Tr. Co.| Oct. 15. 1954 

XN. ¥. Paila. @ Nor ‘otk—BtOck, #2, 50,000. .........- ee EN 50 8in 1904|J. & D. Checks mailed. Janel 1 
1st M., $3,000,000, gold.. RS *| 112/| 1899) 1,000 4g |J: & J.|Phila., 26 So. 15th St.) Jan. i, 1 

oome mort., g., hon-cum., (81,000,000) FP| 112 | 18 1,000 4 M. & N.|Checks mailed(see text)| Jan. 1, 1939 

N. ¥. @ Puinam.—N.Y. & No »is — ld.c} 57 | 1887)/ 1,000 5 g. |A. & O. New York City. Oct. 1, 1927 
N. Y. &P. con., $6,200,000, g., aR end. On.c* 57 | 18 1,000 4g. |A. & O. eg Gr. oat Station.| Oct. 1, 1998 

N.Y. 4 Rock. Bh.—1st M., $1,000,000, g., gu.Ce.c*} 12 | 1887| 1,000 5 g. |M. & 8.|N.Y., U. 8. M. & Tr. Co.| Sept. 1, 1927 
24 M. income bonds, non-cumulative.Ce........rT| 12/1887) 1,000; 1,000,000| ...... coeee, LU eeepessene .. - — . ensanedl 

N.Y. Susq. @ Western—Midland RR. let M.,g.Ce.c*|} 72 | 1880 500 &o. 6 g. |A. & O.|N.Y.,Of.21 CortlandtSt.| Apr. 1, 1910 
ea Exten. RR. 1st M., real estate, s. f.,¢.0* 1/1881); 1,000 6g. |J. & D. do do June 1, 1916 
N.Y uehanna & W eater, 28 eh TERR Sesioca Beara 6g. \J. & J. cceccceses July 1, 1911 

lst 1 sereaa ng. OS saan eam o*| 127/| 1887) 1,000 5g. iJ. & J. do do Jan. 1, 1937 

24 mort. ($1, 000 gold) 34 M. on 72 m.Ce.c*| 127 | 1887| 1,000 4%9g.\/F. & A. do do Feb. 1, 1987 

General mortgage for ,000, gold....Ce.o*| 127 | 1890); 1,000 Sg. |F. & A. do do Ang. 1, 1940 
ayy 1 lst — Sage Sia... Us.c*ar| .... | 1893 |1,000&c) 5 g. |M. & N. do do May 1, 1943 
Wilkesb. & e Past'n 1st M., guar. p. &1.G..c*| 65/1892) 1,000/ 3,000,000 5g. |J. & D. do do Jane 1, 1942 
Busq. Connect. RR. Ist M: —~ at 105,gu.Mipco| 10/ 1897)| 1,000 100,000 6g. |M. & 8. do do Mech. 1, 1907 
Middletown Un. & W. «+.—See that company. 
Passaic & N. Y., 1st mort., (999 years, a. 3 | 1885 500 70,000 6 J. & D. do do Deo. 1, 1910 
Macopin RR., 1st mort. (br’ we © Roos in Lake) 2/1896; 1,000 44.000 5 J. & D. do = Dee. 1, 1916 
N.Y. 5. & W. Coal Co., 1st M. red. at 110 at. < esee 1887 | onan 337,000 6 M. & 8. do Moh. 1, 1918 
N. } & Wilkeabarre ( Goal Co. lst mortg: rigage.. ---- | 1893 | 500 450,000 6 M. & N. 1s ‘a n’t me Nov. 1, 1933 

W.Y. Tex. @ Mex.—\st. -»8 OF —_— Fo 91/1882, 8&8 21,465,000 4. |A. & O.|N.Y..8.Pac.Co.;London.; Apr. 1, 19123 
Matagorda Division | lat mo 6.4 54/1904) 1,000 842,000 6 J. & J.\All naan by do P. oy Jan. 1, 1934 

Niagara Junction Ry.—1st M., 000, & Me.oc'| Text.| 1902 | 1.000 | .000 5g. |F. & A,| N. Y., Mero. Aug. 1, 1922 

Norfoik @ Porismouth Belt Inne—\et mort.GP 6/1898; 1,0v0) Y 5 F. & A. Phila., Fidel. Trust S. Feb. 1, 1938 

Norfolk @ Carolina - 8ee ATLANTIC CoasT LINE RR } 

Norfotk @ some O70, ital pra woceseceeseocoscs Se | ssase 100 2,000,000 See text.) Q.—J. |N. Y., Metrop. Tr. Co./Jan.10,’05, 1 
Jet mo 1,970 ROT: o*| 223| 1891 | 1,000) 1.655,000| 5g. |M & N. do do May i, 1 
lst genera: ae $10, 00,800. g., red. at 115 G ---- | 1904 1,000; 2, 90,000 | 5g. \J. & J. New York. July 1, 1954 

| | | There are also $53,000 not |guaranteed. 








and the remainder will be reserved for future needs A 3p.c. divi- 
dend (calling for about $1,740,000) was paid on the common stock in 
Jan.. 1905, vesiing in the ‘shareholders rectly the right to elect the 
entire board of duectors. V. 79, p 977 to 980, 1332, 1462; V. 80. p. 872. 

Early in » > -— rs 1899 the coal properties at Scrapwn, 
Pa., of the Lack. Iron Steel Co., (the capacity of the collieries 
then open being . 700,000 tons per ani Vy aw purchased by 
the Pcranton Coa! Co., aided by loans O. & W , the latter 
issuing its $2,510,000 5 p. o. notes pow td y + $1, 47 5,000 Aug. 1, 
1905), extending o over a period of years secured by first mo © oD 
the coal acrerty. and loanin 1 Team (of which $305, hae 
been repaid) secured by a a mortg: eo O. & W. 1 con- 
tract for entire tonnage. a p 41, 429. ax 69, p. 604,646. 

In November, 1900. Seis independant anthracite properties with a 
maximum output of 2 tone annually were merged as the Elk 
Hill Coai & m Co., O. & W. issuing its #3,500,000 5 per 
cent sinking fund first My 1... a4 secured by the Coal & lron Com- 
pany’s first mo , these notes maturing $75,000 each 6 mos., begin- 
_ June 1,190 "June 1, 19! 1, and thereafter a ee semi an- 

y Deo. 1,1915. The notes are secured ju with the 
bonds isaued under r- ya mortge age of 1905. The E El Hill Co. 

made a second mortgage to Y. O. & W. tor $2,400,000 at 5 
percent. V. 71, p. 1270; 

The company’ 8 coal tonn + Porived as foliows: Scranton and Elk 
Hill companies (as above stated), total maximum capacity, 2,700,000 
tons: other companies, 300,000; washeries, 800,000 to 


ie 11 months ending May 31: 
Gross, 





1 mee. et. 
1904 05. ~. 86.416,725 #1 813, 200 004. a ei4 Pert 118, +86 
1903-04 6,010,110 1,355,866 pe 722,074 
gee om ~Repgert for 1903-04 was t length in 
79, p. 965,977. Ooal t in 1908-04, 2,8 0225" a. (out of 
Yai f 472 tons). against 2,521,179 in 1902-03. 
Year ending June 30. 1904. 1903. 1902. 
Gross seus cnrning®.. «+002. 86,652,484 $6,176,518 9. 456,696 


Operat’g expenses and taxes. 5.072.938 4,557,087 4,157,754 

















Balance, net earnings... ..$1,57 ayy $1,619,431 1,298,942 
Tot. net income, incl. “other. "g2, 051,194 $2,021.368 1; 311,917 
Interest on mo: bonds.. 683, 258 877.480 pin 4 
Miscell.interest and discount 271,638 80,047 77,032 
Rentals paid .................. 208,968 202,870 to?’ 446 





Balance. ne ag Or ae ng 3860, oa $658,956 

Pres., P Fowler, Directors » 1904. V. 79, p. 2643.— 
(v se, pore, 1112, 1363, 2345, 2622; s +1, p. 31, 156.) 

New York & Ottawa 47 ct Y., to Ottawa, Com, 
128 miles. Successor of the ». Y. & Ottawa RR acquired by the N 
¥Y Cent. & Hudson Riv. R. at foreciosure sale on Deo, 22, 1904. Vv. 
79, p. 2796. V 80, p. 223, Stock authorized, $1,250,000. In June, 
1905, @ mortgage or $2,560 was made, of which about 31,00 000 
to pay for the property and ri te for improvements and 
additions. V. 0, p. 2458; V. 81, p 265. Year ending June 30, 1904 
(old o0.), gross, $2: 3,297.—(V. 80.5 p. 2220, 2458; V. 81, p. 265.) 

New York & Pennsyivania Ry.~—V. 79, p. 501. 

New York Philadelphia & Norfolk R#H.—Delmar, Del., to 
Cape Charles, Va., 95 m.,and King’s Creek, Md., to Cristield, "17 miles. 

SECURITIES.—Stock, $2,000,000, all rtesned bp inal $50; repre- 
sented by on tiable trust certificates issued b dell ty Insurance 
Trust & Safe Deposit Co. of Phila. Of the $3,000,000 lst 4s, $400, 00 
one ores 4 improvements. V. 68, } Soe 978. As to invomes, 

Vy Interest on incomes, ©., semi-annually paid 
Now i, ors 9, foie, 1905, both inclusive. Dividends ou stork, 1901, 
6 p. 6.; 1902, 5 p. o.; ‘1903, 6; 1904, June, 3; Dec., 5, incl 2 extra; 1905, 
Jane, 4. 

EaRNINGS.— Year Nomen | Dec. 31, 1904, gross, $2,001,784; net, 
$580,994; other income, $100; charges, $392,257; dividend (8 p. 6), 
$160. 000; bal., sur., $2,139. (V. 79, p. 2086; V. 80, p. 872.) 

New York & Putnam RR.—Owns 155th Street and 8th Aven, 
N. Y. City (terminus ttan Elevated), to Brewsters, N. Y., 54 miles 
double-track branch to Yonkers, 3 m.; operates 2 m.; total, 59 miles’ 

HisTory.—Successor to the N. Y. & Northern. sold under foreclosure 
of 24 mort. Deo. 28, 1893, and purchased for N. Y. Cent. 1 Hud River 
BR., to which it is leaned nee 63. p. 754, 820, 1159; V.81, p. 765, 
Decision, V. 74, p. 380; V. 77, p. 2339. Stock, $6,500,000; par, $100" 

Bonps.—The New York Central guarantees the new consolidated 
mort. bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the tirst 58.—(V. a p. 2239.) 

New York & Rockaway Beach Ry.—( See 
ae 


whose endorsement is prin on tiret 
bond: On June 30, , 1904, $101,000 firste owned b fod I 

RR. were on deposit ander ita unified wortgaxe, together with 
4 si boe incomes. mM end: Oba, bal 30, y ~¥ gross, pare thy ca 
006; other —_— over o ex for im- 

provements. (V. 66 D idaee V. p. 2048.) —— 

New York Short Lime BSHL build a cut-off for the Reading Co. 
een Cheltenham and Neshaminy Falls, 915 miles. Construction 





begun May, 1904. V. 79, p. 1038. To be four-tracked, 2 tracks to be laid 
at pre-ent and on } tnilen three tracks. 8 50,000, ail owned 
by Reading Co. Guar. bonds will likely be issued.- (V. 78, p. 2335.) 
vew York Susquehanna & Western wet oy Brie Map.) 
AIsToRY.—In 189% the stock was mostly exchanged for stock of 
Erie RR&., which operates the line independently. V. 66, p. 53, 83, 759. 
PRs an ny eee atk. Miles. | Busq. Connecting RR ...... eose 10 
y City to Gravel Pl., Pa..101 | )ther branches. ................ 25 
io Double track 19 miles. Lines leased, Miles. 
wo Bridges, N.J.,to Unionville 21 31 | Midd Middletown Un. & Water Gap{ 14 
Wilkesbarre & Eastern......... Trackage 
Total road epemees « ("see this co.) June 30, 1 coce cocccccces SOO 
8TocK.—Pref., 000; com., $13, 090,000 6 of which the Erie 
owned June 30, 1 rats 378,900 common ~ $12,892,400 prefe 
,000 common and 36, a nen preferred are deposi 
ander ite Pennsylvauia collateral trust Dividends on pre 
ferred, Nov., 1891, to 1892, 244 p. o. yeasty; one since. 
Bonps.—General mo 58, bonds are reserved to retire the 
second mortgage 4 ss. 
seconds are exchangeable for generats 0 n pe ent of an assessment. 
As to terminal bonds listed in Sept., 1893, see SUPPLEMENT of Jan., 
1898, and abstract of mort. V. 57, p. $12. gine Wikesbarre 4 Bastern 
1st 5s are anconditionally guaranteed. Vv. gh 
Susquehanna Connecting 6s are called, $25, each M&S. 
EAaRNINGS—11 mos., 2 1904-5 ...... Gress, $2,485,707; net, $868,630 
July 1 to May 3!. § 1903-4 ......Gross, 2,398,279; net, 959,767 
RErort— For 1903 04 in V, 79, p, 1953, showed - hanoot — 
1909-04. $2 649,790 $1, i0/s12 p49 90: 903 $oaz'o3 923 e218 wet 
1902-03 |...... : 3,782 2 937 942,075 305,664 
—(V. 79, p 681, 1642, 1958; y "36, D- ane 
New tork Zones & Mexican ged fy 4 of Bouthers 
Pacrfie.)—Owns ria, Texas, ; Wharton 
to Van Vieck, 31 m. “aioe ay vi to ) +. ie, 17 m,; 
aad City Jot. to Tres Palacios, 37 m.; total, 176 miles. Stock, $630,- 


of which Southern Pacific Company owns Ly There are 
also $53,000 old sixes outstanding. Operated b 80 Pac. Co., pos, 
rantees the 48.and to which is owing $229,769. on May, 1 


guaran 
the Galveston Harrisbarg & San Antwnio eiaaieed on 
chase the road and allied lines. V. 80. os v. sip ttn 

in year en June 30, 1904, Ses net, yw ves deficit 
under charges, $113,019.—(V. 7 88, 70a, 81, p. 2 

Niagara J unetion Ry.—A terminal and switchin ~2 extend- 
ing from Niavara Falls, N. Y.,to irr 8 Corners, N. Y , 5°15 miles; 
factory sidings, 861 miles, Stock, $160 000 common and 8140. 0,000 
eight per cent cumulative p:eferred; all of the common and nearly all 
te preferred beiug owned by the Niagara Falls Power‘ o. No bonds 
in excess of .000 oan be issued without the consent of the entire 
stock Year ending June 30, 1904, gross $42,075: net, oy 95; in- 
tere-t, taxes. see 012 354; bal, sur., 9,541. President, D O. Mills; 
2d V.-P and Treas, Wm. 8. Rankine; Secretary, F L. Lovelace. Of 
fice, 15 Broad 8t., New York. 

Norfolk & Portsmouth Belt Line BR.—Owns wou) Lee ap 
to Berkley, Va.,6 miles St ck ,#49,600,in $100 shares. 
table. Year ending Peo. 3:, 1964, gross. .» $100,489; net, Re oan int. 
on bonds, $12,500; other int., $31; taxes, $1,697; bal., eur. $26,799. 

Norfolk & poe #R.—Owns Norfolk, Va., to Edenton, N. C., 
ross Albemarle Sound to Mack , dn Ferry, 9 miles; 
thence road to Belhaven. 30 miles; Norfolk to Virginia Beach, 1 
m.; Clapham Sot. to Munden’s Point 22 m.; Svihee ts taakem 
Jct , 8 m.; Washington to Plymouth, N.C., 33 miles; total June 30, 1904, 
187 miles. On Deo. 12, 1904, the Chesapeake T ansit (electric rail- 
way) ‘ompany, extending from Norfolk to Lynn Haven — and 
Virginia Beach, via Ca +" Henry, 30 miles, was acquired ; a: onnect- 
fox line trom Mackey’s Fer:y to Pl mouth, 10 m., was com pleted late 
in 1904; 49 mileso the present N. & 8. will be equipped electrically: 
also later probably the Pamlico Oriental & tern Ra. under 
coustruction from Newbern, N. C., — to Washington, 33 miles 
willbe merged V.78. p. . 1549, 2599; V . 79, p. 1462, 1705. 

i fee 1905, new intoreste, it is reported, acquired control. V. £0, 
p. «3 

= TR, to Jan., 1905, incl., at 4 p. ©. per annum; 

in July, 1901, and Apr., 1904, 1 p. ‘o. extra was paid; none since. 

Bonps.—Of the consol. 58 of 1904 ($10,000,000 authorized issue)» 
$2,430,000 has been sold to pay for the property ofthe Transit Co.» 
the electrification of the Virginia Beach branch, the purchase and 
broad-gauging of the Washington & Plymo :th branch, ¢.. 97 0.0000 
reserved to take up the outstanding $1,655,000 bonds and $315,000 
treasury bunds of 1891 (the latter to be surrendere’ Jan. 1. 1906), the 
remaining £5,600 000 bonas =~ reserved for future construction, 
equipment and improvements 79,p. 2697; V. 80, p. 473. 

eee tor Seseee, panting water Zoe, § oust: 


1903-4. $941,4 aaa $265,311 8,005" 36 “giit.oai 241 oe 65.608 
1902-3.........2 930/932 196,973 5,103 | 91,338 110,737 


Dividends paid year ¢ pee. cent), $80,000. President, A H. Flint 
(regsne , G. Voorhis; $eo’ A. H. Larkin, 54 Wall St. 
See soe i112, 3345" 2022.) - ‘ 
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392 RAILWAY STOCKS AND BONDS. | VoL. LXXXI, 
ILROADS, INTEREST IVIDENDS Bonds—Prinei- 
For explanati ro a &o. tool of | of, | Par | Amount | Rate mas : le, and by|" Stocke—Last” 
¥- of column see no ° i) ‘ar y 
n first page oftables. — Road.| Bonds! Value. |Ottstanding| “CoP Payable Whom Dividend. 
lk &@ West. Ry.—Com. stock, SF 000,000 NE éeae | cose $100 $64,469,200 3in 1904|J. & D. ome, Philadelphia. J’ne16,'05,145 
“Adjustinent pref’ 4 % non-cum. 000,000. "p a eee 100 | 22,991.100 |41n 1905|/F. & A. do Aug 1 ar 
W. Gen. (now 1st) M.Norf.to et, g.FPo*| 428 | 1881, 1,000 7,283,000 6g. |M. & N.\N. Y., ‘Mercant. Tr. Co| May 1, 1 
= > River division 1st mortgage, gold.F P.c*| 195 | 1882) 1,000 000,000 6g. |A. & O. do aa? Apr. 1, 1933 
Improvement & Extension Mort., Ase FP o*| 588 | 1883) 1,000 5, ,000 6¢. \F. & A. See te Feb. 1, 1984 
Scioto Valley & New Eng., 1st M.,assum.,g.Ce.c*} 129 | 1889 1,000 5,000,000 4g. |\M. & N. N.Y.,Moreantlle Tr. Oo.) Nov. 1, 1989 
N. & W. lst consol. M. ,500,000 g.Mie...c*&r/1.592 | 1896 ‘506 &o.| 40,400,500 4¢.\|A. &0O. do do Oct. 1, 1996 
Div. 1st lien & gen.M. ‘(text)g., red. 105, beg.’29..G/1,788 | 1904 |1000&c. .000,000 4zg.\J. & J. do do July 1, 1944 
Pocah.jt. M.,820,000,000, g., call105,8.f..GP o*ar| .... | 1901) 1, 19,987,000 4g. |\J. & D.'N.Y., Mercantile Tr Co. 1, 1941 
Col. Con. & Term. 1st M., Pe gu.p.& 1.(end.) Mp c* 4) 1892 600,000 5g. |J. & J.|N.Y., Metr’p’ a ge Jan. 1, 1923 
Butip. trusts, g., $500,000 y'rl , beg. 1905.F P.c*} .... | 1902, 1,000; 8,500,000 4g. |M. & 8.|Phila., Fid —— . Co |Sept. 1, 05-11 
Series A, gold, due 100.000 yriy PP] .... | 1903/ ...... 900,000 4g.\/J. & J. do Jan. 1,’'06-13 
4 Series B, gold, due $100,000 y'riy.F P| .... | 1903) ....- 990,000 4g. |M. & 8. do = Mar. 1, ’06-13 
d> Series (,g., gu. p.&1,due$20',000y'ly} .... | 1905| 1,0C0| 2,000,000 4. |A. & O,|Phila.,Commere Tr.Co,| Ap”. 1, ’06-15 
Norrist. 4 Main L.0on.—1lat M. ofes sup. ' pommel ..- | 1902) 1,000 250,000 4g. |M. & 8 |Phila., Read’g a Sept (8 1953 
North Oarolsna— Stock, 7 sons eS 223 | "100 7 |\F. & A.|_ Burlington,N.C. |A g 1,’05,3lg 
No. ry —B8tk . O. $8,000,006 —- 86 8 Q.—F. sinner os. 24080. 3d 8t —_ 25, 05,2 a8 
O)a 24 M., sow te Te octonted in 1896)....c| 56 4 |Me&N. do May 1, 19: 
Gen’l mort., extended “a ld in 1903......... car 86 ig &- J. & J. fo do Jan. 1, 1958 
Consol. bonds secured by $1,200,000 stook......r}  .... M. & 8. do do Sept. 1. 1905 
Funding loan bonds, $109,000. ...... .......-..-- cent 4 M. & N. do do Nov. 1, 1928 
Real estate morts. and ground rents June, 1904...| .... | --.. | -.----| 18,878) ..... — poe a mess . | ..ostesbte 
No, East Penn.—1st M., g., gu.P.& R. (end.) Gu #0’ 26 5 g. |A. & O.|Phila., Phila. & Read’g.} Apr. 1, 1 
North’n Ala.—1st M ie poet rior lien).K.c} 107 text.|\J. & J.|N.Y., J.P Morgané Co July 1, 1928 
Northern, (N. H.)—Stoc 6 p. © bacaneeenn-<e 83 | .... | 3,068,400 text. Q.—J. Bost’, 1023 O1d Be. Bl ig.|July1’05.119% 
Northern Sonirgt Beek’ ¢ (32 0:000,000 authorized)| .... | .... 50 | 17,193,425 |8in 1905|J. & J.| Baltimore, Treas. Ottice|July 15,'05,4% 
1st mort., State of Maryland loan—V. 74,p. 1197) 145 | 1855 ...... ,500,000 6 QV—J. ————— Irredeem 
a eneral mortg age of 1874, gold, ser. E. c| 145 | 1885 1,000/ 1,757,000 419g.\A. & O.|Baltimore, . Office.| Apr. 1, 1925 
series wane “B” (A $2, 65 000) FP| 145 76482) 1,000 3,565,000 5 J. & J.|Baltimore,Treas. Ottice | Jan. 1, 1926 
worth of New Jers stock, otek — V.69, p. er wake 100 ,000, = Q.—M. |N. Y., 21 Cortlandt St. |June, 1905,1 
d mort met Goo now Ist, interest cuar............. 21 | 1887 100 &o. 654,000 6 J. & J. do do July 1, 191 
000,000, g., Int. gu. a y loans. Jom. po ---- | 1900) 1,000 54,000 4%gg.\J. & J. do do Jan. 1, 2000 


















































Norfolk & Western Ry.—See Map.—System extends from Nor 
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Md.; with branches to the various coal fields in Virginia and West Va 


Road owned. Miles. Miles 
Norfolk, Va, to Columbus, O...704 | Roanoke to Winston........... 121 
Radford, Va.,to Bristol, Tenn.111 | 8 branches............- _ 336 
Roanoke, Va., to tn cmmmetanne ine 

Graham to Norton Total owned June 30, 1904.1 1,765 
: 1% Columbus Oonn.& Term. BR. 





Nor. Car. Junc. to —4" 








Lynchburg to Durham Le ~s$4 
Portemouth Jot. to *Cingin: 
natiand Ivorydale...........106 





ORGANIZATION—Successor in 1896 of Norfolk & Western RR., © 
foreclosed per plan, in V. 62, p. 641. In 1900-01 Penn. RR. = 
subsidiary companies acq control, through purchase, of over 
2,000,000 of the stock. See V. 74, p. 085 vaso AA 687, 1150, 
195; V 71, p 809; V. 72, bad, 486, 3, p. 95 997; 578.8. 1270. 
Branches building June 30, 9, = Columbus 
Terminal & Transfer Co. was leased. ¥. 3 p. 1202) ¥ 7. p. 974. 
SToOcK.—Provisions of pref. stock were given in Su’. of April, La 
page 4, said stock being 4 p. c. non-cum. with preference as to asse' 
DIVIDENDS, p. ©. ) 1897. 1898. 1899. 1900. 1901. ’02 ’03. ’04. — as 
Preferred. 1 3 4 4 a 444 4 
a én on an 2 25% 3 3 June, 12 
In 1902, on com., June, 1 p. o.; since to June, 1905, 14s p. c. semi-an. 
Bonps.—The tirst consolidated mo: e of 1896 is limited to $62,- 
500,000, the balance unissued, less .511 available for improve- 
ments on and after J uly 1,105, bein caameen to retire the underlying 
bonds. The right to issue prior lien bonds has been annulled. V.73, 
p. Sy de 74, p. 151; V. 75, p, 505; V. = p. ya] V. 78, p. 229 
$ cent frat consols are firet m on a large 
om of the system, vi . 853 alles oft al ; ye im- 
rtant terminals at Norfolk d Lamberts Point; nose J R 
ea 2 
consolidated mortgage upon 739 miles of the svstem, sub 
fect to the undisturbed liens. They are further secured by = 
squipment (cost over $11,000,000), covered by the car trusts andequ 7, 
ment bonds taken up one. See abstract, V. 64, p. 376. 
p. ~~" 438,532,723, 1080; V. 75 *P. 505; V. 79, p. 213; V. 81, p. 212 
The N. & W.-Pocahontas joint onds are secured by about 295,000 
acres of coal lands owned and held by the Pocahontas Cosel & Coke Co., 
whose stock is owned, of which »bout 50,000 acres have been leased to 
companies whose stock is all owned by the United States Steel Corpor- 
ation and 39,797 to other concerns, the royalties under such leases 
alone bein shortly expected to be sufficient to almost meet the tixed 
charges. They are subject to call at 105, beginning 1906, for a sinking 
fund ig conte per ton mined. V. 73, p. 845, 902; V. 4, p. 41, 380, 
1197; V. 75, p 502. These bonds are the joint and several Obliga- 
tions of the ‘Railway Cc aw gr | and of the Coal & Coke Co 
Divisional :st lien and general mortgage as of 1904 ($35,000,000) 
authorized for future capital requirements are a first lien 
on extensions and branches not covered by the first con- 
solidated mortg-ge aggregating 196 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of 
the new bonds, and aiso a lien subject thereto seen the pro, erties 
covered thereby. Of the #10,000,000 bonds issuable at once, *; 0v0,- 
000 has been sold for ia provements and new oepnens V. 78, p. 
1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, p. 1175. 
Equipment trusts of 1902, V. 74, p. 681; V. 75, p. 502; of 1904, 
V. 73, p. 1907. In April, 1905, Ser. “C” car trusts for $’ ,900, 00 were 
sold, V. 8v, p. 1857. Description of funded devt, see V. 75, p. 504. 
GENERAL FINANCES.—Of the traffic in 1903-1904 60 p. «. (8,459,049 
tons) was bituminous coal and coke; av. rate per ton per mile, 0°493 
oen's; train load, 488 toss. As to new 4s of 1904, see BONDs above. 


EaRNINnGs—For 11 mente ending May 31: 
Net. 


088. Int., taxes, éc. Bal., sur. 
aa $21, 920, 416 $8,588,490 Bi, 426.4 392 $5 162, 098 
BO Gece -cccces 20,825,079 8,304,061 3,008,804 5,295,257 


REPORT. —Report for 1903-04, V. 79, Ps 966, 973 (see ed. p. 935): 
1904. 903. 1902. 


1901. 
Years end, June 30— $ 
Miles June 30........... 1,769 1,722 1,685 1,567 


Passenger earnings.... .. 3, 150, 859 2, 841, 491 2, 379, 476 2 ,046, 455 
Freight earnings......... 18; 894.941 17,676,349 14,594,281 13,214,164 
Mail, express, &........ "755, 191 642,836 578,449 524,824 


Total gross earnings. 22, 800,991 21, 160, 675 17, 552, 206 15, 785, 442 
Operating exp. & taxes ..14,213,7 o 12, ‘697 430 10, 136,227 9,445 


Total net earnings... 8,587261 8,463,245 7.4'5,979 > Gasp es 
Total net income..... ,652,479 8.611.504 7,490,873 6,408,600 
Interest on funded debt. 2, 603. 510 2,435,6'0 2, rk 402 2, 238, 480 


Interest on car trusts... 146 889 625 5.375 11,238 
Def. int. Poo.C.& C, yore eatane 159,176 161, gr aes 
Dividends on pref ....... 4)919,524 (4)914, ‘816 (4)910, ‘014 (4)909,924 
Dividends on com.... ia) 1. 934,076(3)1, 934 ,076(2)1,289,384(1)644,692 
EOD tascesnenee _ athnenen 35.000 10,000 251,051 
Betterment fund ......... 2,000,000 2, foO, 000 2,500,000 1,500,000 
BNS8O * £, 6G... cccccccce 218,167 347, 078 80,392 31, 185 





B lance...............8%. $524,719 ar. 185,041 sr. sr.182, .076 sr. 7.8822, 030 


OrrFicers.—President, L. x, Johnson; Chairman of Board, He 
Fink, 27 William st., N. Y.; Vice-Pres., Wm. G. Macdowell, Sec., E, 
H. Alden; Treas., Jos. B. Lacy. General orice, is Seenaie, Va.; Phila- 
delphia office, Arcade Bide arket and 15th stree 

Directors.—Henry Fink and Victor Morawetz, New ~ k: E. Johnson, 
Roanoke, Va; 8. M. Prevost, Samuel noo Parker Shortridwe, “Ww. H. rnes, 
Joseph L’ Doran and Joma v ureen, Philadelphia; James McCrea, Pittsburg; 
Walter H ‘aylor, Norfo 
—(V. 80, p. 1175, 1335, * 357, 2344; V. 81, p. 31, 212.) 

Norristown & Main Line Connectin i -—Owns road 
$3,405 feet long, including bridge over Schuylkill River, extend 
from Norristown to a connection with the —_ line of the Philadel- 
2 hia & Reading at a point above Bridgeport, Pa. L:ased to Mr 

Reading Ry at 4 p. c. = stock and int on bonds. The Readiv 
owns all the 850,000 stock and seg ame the bonds.—V. 75, p. 148. 

North Carolina RBR.—Owns from Gold’ boro to Charlotte, No, 
Carolina, 221°65 miles; Caroleigh Jot, N . C., to Caroleigh —_ ro 

+ Leased from Jan. 1896, to theSouthern By.o 
‘or 99 years a eT a on ©. aie per year till ag aes 1901, 
and $6,000. (equal to 7 p. Ja 
D. B61. State of Nor- Oar. holds $3,000,000 stocks. (V. 66, p. *605), 


ne Pennsylvania BRR.—Owns from rhilad ae to 
Sethiehem, Pa., 56 miles; branches to Delaware iver, 4c. smiles; 
second track, 54143 miles; total track, 227 miles 
years from May 1, 1879, ‘to Phila. & RR. at we r cent, on on 


stock, and lease assumed in 1896 5 & ading Ra’ se es 
rent liabilities gene 30, 1904, $432,968.—(V. 73, p. 1160; 75, p. 
1354; V. 78, p. 821 
North-East a BRR.—Owns road from oun to 
New Ho Pa., 26 miles. Controlled by Reading yy ital 
stock, $406, 000, of which $318,950 owned by Reading Oo. par, $sb. 


Northern aay eT Ty Sheffield to Parrish, Ala., and branches, 
119 miles. In ril, @ majority of stock and bonds _ 
chased by the oeutnces Ry. V. 68, p. 824, 873. any f Sy seine 91, 

Stock is $2,000,000. Under ey mo 
000 of the outstanding $1,700 lst 58 were made sw, io “i> 
maining $1,300,000 general lien bonds bear interest for two years 
from July 1, 1898, at 2 per oro a t per cent for two years; there- 
after 5 per cent. V. 67, 120) Py ending June 30, 1904, 
gross, $437,186; net, $46, 30. “4 1902- net, $63,364.—(V. 69, p. 28.) 

Northern (New Hampshire) BR.—Owns Concord, N. H., to 
White River Jct , Vt., 70 es; branch to Bristol, N. H. 13 m; total, 
83 miles. Subsidiary lines, Concord & Claremont RR., A” miles; Pe 
terborough & Hillsborough RR., 19 miles. Lease to Boston & Lowell 
tor 99 years from Jan. 1, 1890, was assigned to Boston & Maine; rental 
was 5 per cent on stock till July 1, 1897, and now 6 per ome, pep. 
able in gold. Until July, 1897, 4° ©. extra was paid regularly 
contingent fund. Also in 1894 an., 5 p. o. extra was paid; in 1896, 
July, pA G6. extra: in 18975 p. oc. extra; in July, 1904, 4, p. o. extra. 
—(V. 65, p. 463; V. 78, p 2385). 

Northern California Ry.—See Southern Pacific RR. 

Northern Central Ry.—Owns Baltimore, Md., to ee, ES. Pa. 
135 miles, of which 132 miles double track—branch, “ miles 
Shamokin Valley & Pottsville RR., 38 miles; Elmira & Witiameport 
RR.,76 m. ; Speceeee at cost—Elmira & Lake ‘Ontario RR., 100 miles; 
Lykens Valley RR., 19 miles; also since June 1, 1902, York Hanover 
& Frederick RR., 56 m.; : York branch Penn. RR., York, Pa., to Col- 
umbia, 13 m.; total, 448 miles. Also uses N. Y. LE c& Ww. tracks, 7 m., 
and Phila. & Erie, Sunbury to Williamsport, 40 miles The Northern 
Central Connecting RR Co., incorporated on May 12,1903, with $350,- 
000 authorized stock, is building from aconnection at Selinsgrove Jct. 
to the main line of the Pennsylvania RR., 35 miles. V. 7+, p. 773. 

ORGANIZATION.—A consolidation of several roads in i854 Con. 
trolled by the Pennsylvania RR., which owns a majority of the stock. 
The stockholders in Nov., 1903, nent 9 aaa lease to or 
merger with the Pernsy lvaniaRR. V. 77,p. 


SECURITIES OWNED—On Jan. 1, 1905, among the assets held were 
Elmira & Lake Ont stock (all), $1,500, 000; Sham, Val. & Potte. stock 
$619,650. Union RR. stock, $1,225,000 (the bal. of $875,000 being held 
by Phila Wilm. & Balto.), ete. Also the following, mostly acquired in 
1900: Ches & Ohio stock $1,500,000; Balt. & Ohio pref. stock, #1,000,- 
000, and common, $781,500; Norf.j& West. pref. stock, #500, 006, and 
common $1,000,000; Erie & West. Transportation Co. stock, $500, 7000. 

STocK.—Authorized issue was increased in Feb., 1900, from $8,000, 

000 to $12,000. 00; Penn. RR. on Jap. 1, 1905, owned $9, 401,950. 
The stockholders tn Nov.. 1903, voted to increase the authorized stock 
from *12,000 000 to $20, 000, 000, Of the new stock, $5,731,125, poy | 
the amount outstanding to $17, 193,425 was subscribed for at $62 5 
per $50 + hare in June, 1904, the proceeds being used to pay off $2,- 
000, ¢0 bonds maturing July 1, 1904, purchase $1,562,000 of — 
$2, 600,000 outstanding Shamokin Valley & Pottsville RR 3lg p. © 
bonds not already owned, and provide for improvements and equip- 
ment. V. 77, p. 1875; V.78, p 1907. 

DIVID’Ds. =) 1888, ’89. 90. ’91. 92. 93. 94 to 1900, 1901 to July,’05. 

7 8 77 8 


Per cent... Tyearly 8 yearly (J&J) 
EARNINGS.—5 moe | 1905..........Gross, $4,062,392; net, $457,269 
Jan. 1 to May 31. 21904.......... Gross, 3,985,592; net, 649,569 








ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1904, given at length in V. 80, p. 868, 876, showed the following: 
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i INTE IVIDEND Bonds—Pninci- 
For explana’ Poe TES &o. = Mt’ | of) | Par | Amount |ate a = ae Payable : a by|"Stoske Last” 
one column , &6., 866 NO o ° r en ere able, and by 
a in first page of tables” Road.|Bonds| Value. |O'tstanding| “Cent. | Payable Whom.” Dividend. 
ante ish i, M., ee gee .& 1. Oa. c*| 167 | 1895 | $1,000 | $2,500,000 5 g. |A. & O./N. Y., Gress Nat. Bank.) Oct. 1, 1945 
Sore £ Bi58,000,000 heecce | o- 100 |155,000,000 |6% 1n Sa Q.—F. York. — i, he 1% 

Western RR vist <M, ’ fold. assumed........ 1g | 1877] 1,000 328,000 7 M.3%4&N4 "40 May 1, 1907 

St. Paul & N. P. Gen. M ant, ass’d.Ce.c*ar 182/| 1883 1,000) 8,021,000 62 7 do Feb. 1, 1928 

New mortgages of Northern acific Ry.— 

Prior lien -oohee 000,000 gold, der. Mie.c*&r See t | 1896 [500 &o./102,915,500 4g./} Q—J. [N.Y.,J.P. eer “sn Jan. 1, 1997 
Gen. lien M. $ ,000, -» land .F o*ar, See} | 1896 |500 &o. & 0,000 3g. | Q—F. do do Jan. 1, 2047 
Bt. P--Dul. piv’ pur. mg ay a $20, ,000.G. o*| 226 | 1900 | 1,000 | *7,845,000 4g. J. & D. New York. Dec. 1, 1996 
oss &Q. col. i »&. 2 ped aft.Jan.’06 at 105) Scar, .... | 1901 1,0000|215" '223,000 4@. t do Juty 1, 1921 
2. Mine. toW -B.Lake.g.aae’ Div, Mom 1877 | 1,000 280,000 7g. |M. &N. do Jan. 1, 1907 
ae 4 T. PAUL & DULUTH ye ORT|GAGE. 

Bt. Paul & Duluth Let mortgage, assumed..... 167 | 1881 | 1,000; 1,000,000 5 F. & A.|N.Y.,J.P. Morgan &Co.| Aug. 1, 1931 
2d mortgage, assumed.Ce................-..- “e+ 167 | 1887 | 1,000 ),00€ 5 A. & O. do do Oct. 1, 1917 
Taylor’s F. & ~ oe. ist Mi, s.f.not dr’n.Ce.c*| 21/ 1884) 1,000 210,000 6 J. & J. do do Jan. 1, 1914 

uth 8. L. Ist M, p. &i., s. "t. not dr’n.Ce...c*| 25 | 1886 | 1,000 z 5 M. & 8. do do Sept. 1, 1916 
Donsolidated 1 poten ase’d, $5. r-%: .Mp.c*| 238 | 1898; 1,000 1,000, 4 & J. & D. do do June 1, 1968 
Car trusts, including interest, Jaly, 1904...... cose [OOD] ccccce 138.386 | 449 @5 | wee | nn ween ee To 1309 

North’n Pac. Ter.0o.—1stM., gold, red., at 110.F. 3 --.. | 1883 | 1,000 3,687,000 6 g. |J. & J.|N.Y.Winsl’w,Lan’r&Co.| Jan. 1, 19338 

Northern Railway (Cal. ay F me sty PaciFic RR. 

Northern Securi ves—Stock, $400,000,000. ......... —_ 100 |395,400, 41,1n’03| Q,—F. bem? Feb. ai04 a 

No. Shore RR.—N. Pac. Const, n. on. ‘now a £3 90'5 | 1892 | 1,000 1,498,000 5g. |J. & J. Fran., Co.’s Office.| Jan. , 191 
New No. Shore M., $6,000 at &-, 8. 32-0", .... | 1902 | 1,000 2,000,00 5 g. |M. & N.|M , 1904, int. last pd. May v 1942 

Northwestern 0 Coal Ry .—1st M 1 Saar. or . ¥. ot ---- | 1893 | 1,000 794,00 5 g. |M. & N. NA *Farm’s L. &fr. Co.) May 1, 1928 

Northwestern RR. of Bo. Oar. —1st M $375,000 65 1899 | 1,000 285,000 4 A. & O. Balt’ ,» 8. Dep. & Tr. Co} Apr. 1949 

Norwich @ Worcester—Pref. stock, 8p. 6. yn abet as 100 3,000. 000 8 Q.—J. |Mech. Nat. Bk., Wore. my 08, 5 
Bonds (not M.), int. gu. under lease, curr’ cy.. ---. | 1897] 1,000 1,200,000 4 M. & 8.| Boston, Co.’s office Mech. 1 

Nor.@ St. L.—1st M., $300,000,g. red.110in 1oyreTa, 7g | 1901 [500 &o 100,000 5 g. |A. & O./City N. Bk ‘Wat'rt'n.n. Y| Apr. 1, 1928 
















































































7 Coupon bonds F. & A.; registered bonds Q a 
t Berlin at 4°20 marks per dollar. {5,130 males thie ng ri 


= bonds J. & J.; registered bonds Q.-J 
miles not operated; spurs, 261 miles. * ¥361,000 add’l in treasury June 30,1904 














yh po Dec. 31— 1904, 1903. see. 1901. 
Milce ef read....scc. 4 45 450 381 
Gross earnings. ren 288 204 $10,310, pee $8 456,685 02,208,288 
Net earnings......... 2,458,949 2,336,20 2,351.59 0 2,511,969 
Other receipts....... 729,370 799.505 575,608 "594. L,306 

Total net income. $3,188,319 $3,135,713 $2.927,198 $3. 106,275 
Rentals, &. ........ $420,180 $194,760 $507,777 $164,912 
Interest on debt..... 424/512 591,105 905 530,187 
Dividends 8 p.c .... 1,146,224 916,980 ey 980 oe 980 
Taxes and miscel... 206,721 212,979 1°6,969 3,157 
g ee sahiidit oe: oe 908,484 700,000 1, 101" ‘039 

Balance, 8 $11,405 %129,567 None. 


—(V. 78, p. 764, ‘772, 985. "2600; V. 80, p. 712, 868, 876.) 
Northern Consol, Holding Co.—See page 464. 


Northern RR, of New Seraet Owns from Bergen, N. J., to 
Sparkil), N. Y. 21 miles; leases Sparkill to Nyack, 5 es. Leased 
to the Erie RR. from June 1, 1899, for the term of its corporate exist- 
ence, for interest on bonds, 4 per cent on $1,000,000 stock, payable 
—— y, taxes, and all ——— —oo Of fhe $. —_— Jobo new 
lg p> Vise eent general mestenes 0° 
are reserved to retire the 68 rj aly i. 1917, ior the Sane 
Poy ‘uprovements ond a ga or ty pment for ory by elec- 
—— of the leased properties. 9, p. Sl. 1, p. 30.) 
rth, By. Costa Stca-tes" V.71, Pp. 1067, Hs ‘United Frait Co.; 
Vv. p. 849; V. 78, p. 288. 
Northern Ohio Railway.—(See Map Lake Hrie @ baggy on 
Owns Akron to Delphos, O., 165 miles; branches, 2 m 
oer, to L. E. & W., which guarantees the bonds.’ v.62, . 826 
TOCK.—Common stock (all owned by L. E. & W.) $3,520, ; pre 
ferred non-cumulative 5 p. o. stock, $650,000; par of each $100. 
Bonps.—The /first myo is for $4,000,000 of which $1,500,000 
unissued are limited to $15,000 per mile of completed road hereafter 
constructed or purchased. Operated as partof L.E.& W. V.66, p. 337 


Northern Pacific Railway.—(See Maps.)—Operates one of the 

leading lines to the Pacific, having its eastern termini at St. Paul, 

., and Duluth, Wis. (the he. of Lake navigation), and run- 

he thence westerly, traversing the at wheat belt of Minnesota 

North Dakota, the mining district of Montana and the farming 

eountry of Washington to Tacoma and Seattle, and to Portland, Ore- 
gon, with branches to ee “ey The system comprises: 





Main line. Leased to others. Mites. 
Ashland, Wis., to — tes | J other com panies.......... 
Ore. (incl. 5 m. terminals) . "2, 171 To Province of Manitoba. 





Brainerd and Staples to St. Not operated............. 





WD... cdendocsadhosonecetan 
ES 412 Total(inc. 17m trackage)5,687 687 
—— Oontrotled epoca. 
Total main line............- 2,764 | Wash. & Col. River,.......... 7163 
Various branches............. 2,540 Minn. & Intern. ve "7, Dv. 451) = 





Other companies.............. 
Total, incl. 17 m. track- 
age ‘(operated directly) 5,304 | Total system July 1, 1904... 6,038 

7 See this company. eee 

The Manitoba branches, hegregating 354 miles, were leased for B. 

ears from May 31, 1901. to the Provincial Government and sub-let 

he jatter to the Canadian Northern Ry. at a rental of $710,000 
annually for the first 10 years, then $225,000 for 10 years, then $275,- 
000 for 10 years and thereafter -“% with the option of pur- 
chase at any time for $7,000,000. V.7 610. In Jan., 1902, pur- 
chased branch from Minneapolis to White? Bear yake, Minn., 15 maiies, 
formerly leased, assuming $280,000 bonds. V. 74, 4. 

On July 1, 1900, the St. Paul & Duluth RR., st. Paul to Duluth, 

ete., 238 miles, was merged, its bonded debt being assumed. 70, p. 
1250; V. 71, p. €48. On June 30, 1904, 106 miles of branches and ex- 
tensions were under construction. V. 79, p. 1460. 

HIstTory.— This Wisconsin company on Sept. 1,1896, succeeded to the 
tailroads, land grant and other property o the Northern Pacific RR., 
foreclosed in July, 1896, and reorganized per plan in V. 62, p. 550. 

The original Northern Pacitic Company was chartered by Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. 

STockK.— The $75,000,000 preferred stock was 500,000 off at par on Jan. 
1, the common being increased from $80, to $155,000,- 

V. 73, p. 1062, 1160; V. 74, p. 41; V 78, p 122% 

The Northern Securities Co., which owned $153.750,640 Northern 
Pacitic stock, al-o most of the ‘Great Northern stock, was in July, ’05, 
being liquidated un ‘erthe pro rata a. of distribution snatained by 
the U. S Supreme Court, the Union Pacific to receive $32,070,612 
Northern Pac'fic stock on account of its holdings of Northern Securi- 
ties atock. V. 80, p. 118. 1363, 1479. 

DIVIDENDS (p. 6.)— saps 1988 a 1901 ’02 03°04 1905. 
On common ........... 4 517 6% (9mo0s.)5% 
On pref (retired) ...... H 4(Q.- “Mt. ) 4 1 (final)... 

From May, 1904, to May, 1905. incl., 7 p. ¢. per an., viz., quarterly, 
11g p.c. and 4 p.c.extra. V. 80, p 1479. 

Bonps.—Abstracts of the new Prior Lien and General Lien mort- 
gree of 1896 were in V.63, p. 1012-1019, and the statement to New 

ork Stock Exchange, was in V. 63, p. 1072, showing: 


Prior lien 4%s purchasable with land sales at not ex- 
ceeding 110 ut not subject to call], not over 
cash yearly to be so applied. Total issue..... $130,000,000 








[ssued and outstanding -. oqnennseeagbesesedocddbocconcceceence 102,915,500 
Issued, but pusieeet 5 and canceled...... 2,734,500 
Reserved to retire 8 ul & N. P. and West. RR. bonds.. 8,250,000 
For new constructi 4: etter , equipment, one —_ er 


carefully guarded provisions, but BO OOD eel hats 

000 perannum. Originally $25, sa 

Of the $190,000,000 general lien bo: bonds, $130,000, 000 are 
to retire the prior ‘lien bonds at maturity. 

The st. Paul & Duluth Division mortgage secures $20,000.000 
chase money bonds on the former 8t. Hes & Duluth, of which $9,215, 
000 were issued to acquire the road, $5,283,000 are reserved to retire 
existing St. P. & D. bonds and the iaateee’ for improvemeuts fe the 
property, V. 70, p. 1250; . 71, p. 1167. The lands —— © the 
grant of Py former St. Paul & Duluth are estimated to be worth 
about $4,000,000, and were net covered by the old mortgages. They 
are to be soid and proceeds applied to ape of the bonds at not 
over 105 and interest, or if rt varehase le at that price, then to bet- 
terments, improvements or additions to the mortgaged premises or 
ans yr erefor. To July, 1904, $2,035, = had been thus pur- 

chased aud canceled. V. 71, p. 1167; . 72, p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
tntermediate territories. The acres on June 30,1904, not yet sold were: 


es 





Minnesota ......... eccce 82,875 | Washin gton...... cocve ° ses. 751 
north Dakota........... 6.340 | Oregon............... ons 998 
Mon sconseccceccese - 6,679,382 

Idaho. .......... e«seeee- 701,014] Total westof Mo. Riv. 10,012, 360 


Land sales in year 1903-04 aggregated 323,345 acres; net amount 
received from sales and land contracts, $2, 100, 680. 

FINANCES.—1n 1904 Northern Pacitic and Great Northern had aca 
$107,611,000 of the $110,839,100 stock of Chicago Burlington &Q = om 
RR. in ea for their “Joint , iad 4 per cent gold —_ 
secured by the deposit of the stock ular, 7 the basis of 
bonds he each $100 stock. See ctroular 72, p. 871, 1034, Stet 
—— to list. V. 73, p. 294; V. 73, p. 

n May, 1905, the Northern Pacific ond ee Pacific arranged for 
the” joint construction of 300 to5v0 miles of road into the Clearwater 
district, Idaho V. #0, p. 2220. 

EARNINGs.—8 m0s., } 1904-5...Gross, $33,771 946: net, $17,492,424 

July 1 to Feb. 28. 1903-4.. Gross, 31,939,558; net, 15,466, 1292 

Total net income appli able to dividends, for the 8 months, after de- 
ducting taxes, interest, rentals and improvements, and adding other 
income (exclusive of land sales), $11,156,001, against $9,168,221 in 
1903-4; divs. paid in 190t- , $4,97°,000, aga nst #6,974,990 in 1903-4 

ANNUAL REPORT.—Report for oe in V. 79, p. 1459. Balance 
sheet Feb 28, 190%, V. 80, p. 18 

Yrs.ending June30. reo 4, rest ‘. 1901-2 1900-1. 
Aver. miles operat. 262 5,1 5,019 5,100 
Passenger earnings. $11, Rit 753 $10, 55" 1447 $9,177,509 $7,247,000 
ae ge earnings.... 32,998 "921 33,301,958 30,227,013 23,481,713 
Mail, express, &c.. 2,419, "900 2, 244) 700 1,982,853 1,832,270 

Grossearnings... 46,524,574 $46,142,105 $41,387,380 $32,560,984 
Net earnings......... 22, 290, 031 $22,110,012 $20, 098, "966 $15,920,84¢ 
 cktnnewnceonwes $1, 462.775 $i, 421, 1434 $1,149 ’390 $920, 352 
Rentals, eee. oo 158,369 150, 443 120, 742 134,69¢ 
Add’ns fey imp’ts.. . 8,000,000 3,000,000 3,000, ,000 2,011,288 
Netoperat’gincome. $17,663,857 | $17, 538,035 $15, 828, 333° $12,854,613 
Miscel.,excl.land sales 1,483,354 1,112,551 843, 765 743.7 
Bal. for interest..... $19,152,241 $18,650,586 $16,672,098 $13,598,300 
EE $6,922,930 6,904,696 o6, 624,866 $6,395,681 
Onn Gee. | once. 5s peubandsen (21,500, 7000 (4)3,000 000 
Div. on com. stok(7%9)10, 849, ,989(61g)10, 074 944(5)6, 999,946(4)3,200,000 

Bal.,sur.for year $1,379,322 $1,670,946 $1,547,286 $1,002,619 

DIRECTORS —Jcobn 8. Ke nedv, D. Willis James. George F. Baker. John 
Sloane, Rooert Hacon, —vxcancy—, Lewis Cass Ledyard, Howard Eliott, 
Charles Steele. Ge rg: W, Perkins Wilitiam P Clough, games N Hill, Amos 
Tuck French, ‘Alexander Smith Cochran and Payne Whit: e 

UFFICERS.—President, Howard Elliott, St. Paul Minn.; Vice-Presi- 
dent, Dan. 8. Lamont, deceaed; ., George H. Earl. New York; 
Treas., O. A. Clark, 8t. Paul. N.Y. office, 49 Wall 8t.—(V. 81, p. 265.) 


Northern Pacific Terminal Compan » Of Oregon.—Owns 
terminals on the Willamette River, Ore., at Portland, East ortiand and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Station at Portland, Ore., opened 1896. V. 69, p. 230, 441. 

LEASE.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
with guaranteed rental to pay interest, sinking fund and taxes; leases 
assumed in 1899 by new Nor. Pac. and Or. RR. & Nav. V. 69, p. 230, 

STOCK.—Stock ($3,71*,000) owned by said three mate (40 p.o.) 
by Oregon Ry. & Nav. Co., 40 per = by No. Pacific an 4d cent py 
Oregon & Cal. RR.), and held y Cen Trust Co. of New York, to be 
delivered after payments to the on fund, which is to cancel the bonds. 

Bonps.—The first mo 8 for $5, a 000; in 1905 ,225,- 

000 had been issued, of w Fe 598. 000 retired by sinking fund, draw- 





AONSe! 








f—' at 110 and interest. v.77, P 193; V. 78, p 288; V. 80, p. 223 
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396 RAILWAY STOCKS AN vD BONDS. [VOL. LXXXxI. 
elon ~ RAILROADS. ——~™S INT IVIDENDS. Bonds—Princi- 
For Ee = &e., aneo| ror ge | ghmount | |Rate = - —— ; Payable, and 7 Miocks—Last 
6 ——— of column headings, see notes| 0: 0 ar r nm " 
= n first page of tables’ Road.| Bonds Value, |OUtstanding Cent. | Payable Whom. Dividend. 
| naa > ay | 
den Mine RR.— tg (5 p.c.rent.Cen. of N. J.)...; 10) ...- | $100 $150,000 | 5 J. & J.|Phila., 608 Chestnut St. Say, * 
— ey —I st M.,$2,000,000, 6.60. p.&i. textFc*| 6 1903 1,000 2,000,000 | 4g. |M.& 8.|N.Y. Farm L. & Tr. Co.| | Gese. ond 
Ohio @ Ky.—\st M., g., 8. f., call at 110.Ce.. oat 26 1896) 1,000 250,000 | 5g. \J. & J.|_N. 70 Broadway. yi 1996 
Ohio & $ Elia Kanawha Ry. 1st M., $250,000, g. K; 80 1900 1,000 228,000 5 g. |M. & 8.\N. Y., ck. Trust Co. Me 7 1850 
Ohio River—1st mortgage ($2, 000,000), cola. FP. e| 172 1886) 1,000 2,000,000 | 5g. J. & D. Y., Central Tr. Co. | une 1, 1936 
Gen. M.($3,000,000) gold. se on 39 miles.FP.c*| 209 1887) 1,000 2,941,000 | 5g. |A. & O do do | ape 1, 1987 
Rav.8p. & Glen. "ist M.,B4 000,g.,zu.,p.&i.FPc*) 33 1890| 1,000 376,000 | 6g. |F. & A. do do 1, 1920 
Huntington & Big 8. Lath. 1. 1406000 ), gold, gu.c*| 33 1892 1,000 303,000 | 6 g. |J. & J.|_New York or Phila. | Say i 1922 
Ripley & Mill Cr. lst M. g., gu. p. &i.. eal FP.c “ar! 1888 | 1,000 50,000 | 6g. |F. & A.|Phila., E. W.Clark & Co.) Aug. 1, 1908 
Ohio River & West’n -1st mor. , $600,000, gold.F. 1903 | 1,000 600,000 4g. |M. & 8.| No interest ever paid. | Sept. 1, 1953 
Old Oolony—Stock, 7 p. c., guaranteed by rental. o*| aan 100 | 17,871,400 7 QJ. Boston, Oftice. July 1, 05, toad 
SE, Se MID. cnnconseunseneseqnscnescesos r| .... | 1888 1,C00 4,000,000 4 J. & J. do Jan. 1, 1 
Bonds, not mort. ee $3,000,000), g...c*r| .... | 1894 |1,000&c; 3,000,000 4g. \F. & A. do Feb. 1924 
Bonds, not mortgage ...............---c000---- car) .... | 1895 |1,000tc; 5,598,000 4 J. & D. do . Dec. 1, 
Boston Olin. F. © °B. mortgage.NB .......... ce} 125) 1880 1,000 1,912,000 5 J. & J.\Boston, N. E. Trust Uo.| Jan. 1, 1910 
Bonds, not mortgage —_........... AM cute LEE L eoanee 1,000,000 3% J. & J.| Treas. office, Boston. | July 1, 1982 
Omaha B @ Terminal Ry.—1st M. ($5,000,000)| “21 | 1893 1,000 1,563,000 5 J. & J.|Prov. L. & T. Co., Phila.| Feb. 1, 1943 
Oregon @ 0 -—1st M., oe ,dr’n at 100 gu. P. &i. Une 670 | 1887 | 1,000 | 18.23-,000 5g. \/J. & J. - Y., South Pacific Co.| July 1, 1827 
Oregon RR. & Ni tock ..... ‘naie t wane 1 BOD | SAMUEL cnccse | cease N. Y. Office, 120 B’way.' July 2,’98,1 
Ne ig stock, 4 per cent, nen-cumulative won ieee 100 | 11,000,000 |4% in’04|J. & J. do do July 2, he 
Consol. M M. (now 1st) $24,500,000, ~_ i =e ya 1,063 | 1896 | 1,000 | 21,479,000 4g. \|J. & D.|New York & Germany | June 1, 
Oregon Short Line RR.—1st M.,(Ry Co.) g.. "600 | 1882 1,000 | 14,931,000 6 g. |F. & A.| N. Y., 120 Broadway | Feb. 1, 1922 
bey North’n by mort., $12,000 per mile. . pc | 1878 1,000 4,993,000 7 I.& J 0 do July. 1, 1908 
n. M.. rad § m., 8. f. not dr’n,g. ‘Vine 1886 | 1,000 1, ,000 5¢g.\J. & J. do do July 1, 1926 
com st Me rae. 500, , z. (1st M.on400m) 4.0*/1 ito 38 | 1897 [500 &c.| 12,328,000 5g. \J. & J. do do July 1, 1946 
Ref.M. ,$100,000,000,g ,€u.,p.&1..red.textK ‘tn «eee | 1904 it ,000&e texr. 4¢. \J. & D. do do Dec 1, 1929 
meee bonds, Series A. 5 p. o., non-cam.O eee. | 1897 [500 &o.| 7,185,000 5 p. o. in — do do July 1, 1946 
Series B, non-cum. "Lo .--. | 1897 500 &c.| 14,841,000 |4in 1904 t. do do July 1, 1946 
Oreg. é Bo. E.—1st M., $300,000, g., red. 110, '3.f.Fa|.... | 1902 500 &o. 000 5 g. |A. & O.|N. Y., No. Amer. Tr. Co.) Apr. 1, 1922 
Oswego & ara. Stock, 9 p. 6. guar., D. L. & W. 35 | | 50 1,320,400 9 F.-A.,20|N. Y. ’ Del. L. & W. RR,| Aug. 20, 1905 
Consol. M. (guar. D.L. & W.)....-..... oampebe 35 | 1876 | 1,000 000 7 M. & 8. do yo Mech. 1, 1907 
_, Constructiom mor'., =. (for $1, 000,000) F.. 35/1883! 1 "000 668,000 5 M. & N. do May, 1923 
od N lst mortgage, gold...Ce o* 88 !1881) 1 ‘000 , 000 6¢.\M.&N.) N. Y.,71 a. Se Nov. 1. 1931 








Northern Securities Co —In 1904 the U. Supreme Court 
deciared the company to be a —<- in Y selation of the Anti- 
Trust Act, and therefore illegal. S. p: 811,919, 1249; V. 78, p. 1168. 
In Apr. 1: 05, the pro rata plan of en dation given below was sus- 
tained by the U. 8S. Supreme Court, and the company’s holdings of 
Great Northern and Northern Pacitic stocks were being distributed. 

The stockholders voted on April 21, 1904, to reduce the stock 
from $395,4( 0,000 to #3,954,000, the par value of sharesto remain 
$100. Inreturn for each 100 shares of Northern Sec. stock owned 
the holders to receive 99 times $39 27 stock of the Northern Pacitic, 
or $3,887 73, and 99 times #3017 stock of the Great Northern, or 
$2,986 83, and a stub for 1 per cent ($100) of the original Nor. Sec. 
stock owned, the latter representing the ro! ining assets in the treas- 
uy. pending completion of dissolution . 78, p 1223, is7e 2 

1 VIDENDS.— Dividends 1902, 4 p. a 1903, 495 1904, “2 eo 1g p 

OFFICERS.— President, James J. Hill; Sec and Treas., * Nichols; 
General Counsel, W. P. Clough. Office, 32 a. st., N. Y —(V. 80, 
PD. 1363, 1424, 1479, 1857, 1913, 2220; V. 81, p. 212.) 

North Store BRR, (Narrow Gauge)—Owns San Francisco to 
Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 miles; 
leases to San Quentin, 3 miles; total operated, 94 miles, includ ng 
ferry to San Francisco,6 miles. Of the road, Sausolito to Mill Valley, 
Fairfax and San Rafael, 25 8 Leg was opened as a third-rail atandard- 
gauge electric line in Aug., 1903. V.74, p. 1252. Successor May, 1902. 
of North Pacific Coast RR. In 1904 President Arthur W. Foster of 
the California Northwestern Ry. and associates, a pA was un- 
derstood, Southern Pacific interests, acquired contro 9B, 681. 

STOCK.—Stock issued, $6,000,000; par $100. V.77, a 250, 1534 

Bowps.—Of the 58 of 1902 ‘Mero. Tr. Co. of San Fran., trustee), the 

resent issue is $3,500,000, of which $1,500,000 were reserved to retire 

@N.P Coast 58 ator before maturity, the a being issuable as re- 
quired for extensions and improvements. V.74, p. 1252. The inter- 
est on the 58 of 1902 was defaulted a second Ps; ih May, 1905, cash 
for princi al and interest being deposited with the trustee, which de- 
clared the bonds due and ayable. V. 80, p. 1913. 

For year ending June 30, 1904, gross, $640,738; net, $47,308; inter- 
est and taxes, $163,888; bal., def. for year, $116,580. President, Ar- 
thur W. Foster, San Francisco. eure Ang — © V. 79, p. 681. 
—(V. 78, p. 2599; V. 79, p 681, 2148; V. 80. p. 1913 

Northwestern Coal By. -~Allouez Bay, aiiieeine ub Allouez 
Junction, Wis., 2°53 miles, with coal wharf covering about 80 acres of 
land. V. 71, p. 698. Owned by the Pittsburg Coal Co., which guar- 
antees the bonds. See official statement, V. 71, p. 699. Capital stock, 

1,000,000. For year ending June 30, 1904, gross, $22,051; net, $3,- 

98; int. and taxes, $11,864; bal., def. for year, $8,566.—(V. 71. p. 698.) 

North west,—See Chicago & North Western. 

North western R&, of South Carolina,—Wilson Mill, 8. C., 
via Sumter, to Camden, 61°6 miles, of which Sumter to Camden com- 
grees 1900; »ranch, Millard to St.Paul,3°7 m.; trackage, 4°32 m.; total, 

9°62 miles. Stock, $100,000, Lividend 6 p.c. paid yearly, Dec., 1900, 
to 190" in 1903.4 p.c. Year ending June 30, 1904, gross, $96 590; 
net, $49,057; interest, $15,000; dividends $4,000; bal.. sur., $30,057. 

Norwich & Worcester RR.—Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles; 
total, 72 miles. Also owned entire capital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operating boat line to New York City 
(merged in New England Navigation Co. in Deec., 1904). Leased 
3 New sat RR. for 99 years from Feb. 1, 1869, and accepted by 

N.Y N A. & RR. since July 1, 1898; rental is 8 per cent on pre- 
ferred stock. “Vv. 69, p. 1194; V. 70, p. 76, 125.) 

Norwood & St, Lawrence RR.—Norwood to Raymondville, N. 

+ 7 m.; opened Nov., 1901. Stock, $100,000; par of shares, $100. 
Bonds are sudject to cali at 110 Apr. 1, 1912. Year ending June 30, 

ioee, gregs. 956.8 669; net, $14,503; int. and taxes, $5,45*; bal, sur., 
$9,0%5. Pres.. Chas. H. Remington, Treas., Warren F. Howe, Water- 
town, N. Y.—(V. 74, p. 1090.) 

Ogden Mine RR.—Owns ey Point (Lake Hopatcong) to 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 99: youre ivews 
Jan. 1, 1882, to Central RR. of N. | for5 p.c. per annum on capital 
stock and #500 yearly for organization expenses. 

Ogdensburg & Lake Champlain Ry.—See Rutland RR 

Ohio Connecting REHR.,—Owns bridge over Ohio River near Bir- 
mingham, Pa., and approaches, 533 miles Leased from Oct. 20. 
1890, for no ‘definite time to Pitts Cincin, Chic. & St. Louis Ry.; 
rental, netearpings, Stock increased in Dec , 1902, from $1,000, 
to $2, 600, 0U0 in $50 shares. Bonds are guaranteed as to principal and 
interest bv endorsement by Pennylvania Company which on Jan. 1, 
1905. owned the entire stock and bonds. For calendar year 1904, 

088, 302.957; net, $175,383: Sretaee, be 000; dividends (5 p. ¢.), 

100,000; bal., def., $1,617.—(V. 76, p. § 

Ohio & Kentucky Ry.—Owns ee Lex. & East. Ry. at Jack- 
gen, EY to cannel coal elds. in Morgan Co.,Ky., 26 m. Operated by 
Lex & East. Ry., but independent operation resumed in July. 1904. 
Com. stock, $200,000; pref. stock, $100,000; bonds as above, $250,000; 
junior securities to be taken by stockholders, $175,000. Bonds are 
om nteed by Kentucky Block Cannel Coal Co. Year ending June 30, 

904, net earn $46,699. Pres., W. de L. Walbridge, 1 B’way, N. Y. 

Ohio & Little Kanawha ype O., to Marietta, etc., 
80 miles. V.69,p. 907. Balt. & Ohio has pledged ander its Pitts. L. 








E & West Va. mortgage $585,000 common and $824,000 pref. stock. 
Vv. sy a 1264. Stock is, common, $918,000; pref., , 81, a: ,500. Year 
1901-02, gross, $188,718; net, $43,191.—(V. 7 ry 

~ Obto River RR.—(See B. @ O. Map.)—In July, onl purchased 

the Balt. & Ohio RR., which has pledged $5,884,400 of the $5 915,- 

t 0 capital stock as part security for its own Pitts. L. E. & W. ‘a. 48. 

Report. - Year ending June 30. 2ese cross, $1,559,152; oat oF 
942; int, $252,536; bal.. sar., $333,406. Earnings since Jul hs 903, 
are included in those of B. & O. -(V. vs. p. 287; 73, p. 

Ohio River & Western Ry.—See page 464. 

Old Colony RR, (Mass.)—Owns road from Boston to Province- 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles. 

LEASE.—In 1893 leased to the New York New Haven & Hartford 
for 99 vears. About $5,500,000 of the stock, included in table above, 
is held by the lessee. The lease provides for dividends of 7p. co. per 
annum on stock not «xchanged. V. 56, p. 247, 374. Stock authore 

. $20,000,000. On June 22, 1904, $462, 500 stock was sold to retire 

$750,000 bonds maturing July 1, 1904, and $17°,000 floating debt, 
raising amount issued to $17,871, 400. V. 78, p. 1962, 2335, 2443.— 
V. 78, p. 1962, 2335, 2443, 2600 

Orange & Northwestern RR.—Buna to Orange, Tex., 30 miles. 
Extensions are proposed, making 385 milesinal)!, In ‘May, 1905, con- 


tract was let from Buna to Newton, 31 miles. Stock authorized. $400, 
000; outstanding $45,000. In Nov., 1904, B. F. Yoakum of St e Lots 
8an Francisco acquired an interest. V. 79, p. 2797. In Ap — 


the Railroad Couwmussioners of Texas approved the issue Mt 1 $25, 
bonds permile on 30 miles. Bonds outstanding Dec., 1904. $420, 7000 
first 5s, due Sept. 15,1933. For bd ending June 30, 1904, ¢ 
$76, 136 net, $16,397; taxes, $2,367. President, L. Miler; Sec. an 
Treas., W. W. Reid. Off ce, Orange, Tex.—(V. 79, p. 2797.) 

sek a - M ‘California BRR.—( See us Southern Pac.) —Portland, 

to California state line, 367 miles; Albany June. to Lebanon, 12 

pny Portland to Corvallis, 97 miles; Woodburn to Natron. 93 miles; 
Portland, Ore., to Airlee, Ore., and branch, a miles; Mohawk Jot. to to 
Wendling, 16 m.; trackage, 2 m. Total,672 miles 

LEASE, &TC.—Leased to Southern Pacific Co. for 34 years from August 
1, 1893, the lessee guaranteeing interest on ee bonds, and the lessor 
receiving any net profit and being char; with any deticit after pay- 
ment of charges. Betterments are . able by lessor. Southern Pact 4 
owns all but os, 000 of the $19,000, ‘co $12,000,000 of w 
is7p.c pref. V.72,p.237. Due So. Pac. June 30, 1904, 85, 583. 690. 

Bonps.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
(sunject to call at par). The Southern Pacific ae of prinei- 
= and interest is printed on each of the 5 per wy In _ net 

d sales subject to mort. were $115,596. See V. 63, p. 754 

LATEST EARNINGS.—7 mos., rt 1903-4.Gross, $2,576,550; net, $913,399 

uly 1 to Jan. 31. 902-3.Gross, 2,344,219; net, 651,434 
ARNINGS.—Year ending June 30, 1904, gross. $4,30:,215; net, $1,- 
288, 601; int., taxes, eto., $1,271,356.—(V. 79, p. 2457; V. 80, p. 2220.) 

Oregon Improvement.—See PAciFIC Coast Co. (Miscell. Co’s). 

Oregon Rallroad & Loy cw ey Map Union Pac. )—East 
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to 8 
kane, Wash., 245 m.; branches owned, 467; leases Snake River \ val- 
ne RR., Waliula to Grange City, Wash., 66 m.; «ther, 2 m.; 

83 m., oi which 13 sarrow gauge; river division water lines, 08 
miles. Ocean line to San Francisco, 660 miles. Ia Aug., 1904, con- 
tract was let for branch from Arlington to Condon, Ore., 46 miles. Ths 
stockholders were to vote July 6, 1905, on authorizing an extension 
from 8t. Johns, Ore., to, at, or near, rroutdale 

ORGANIZATION.—Organized in July, 1896, per ann in V. 61, p. 325 
and V. 62, 41. Controlled by Union Paci » diveetit and 
through Or. h. Line. Owns $700,000 first 58 poe My saue) of Colum- 
bia Southern Ry., Biggs, Ore., to Shaniko,71 miles. V. 73, p. 1363. 

Stock.—In October, 1899, the U. P. issued its common stock to 
retire, $ for $, the $7, 718,600 Or. RR. & Nav common stock not 
owned La the Short Line Co. and its preferred stock to retire the $11,- 

,000 Or. RR. & Nav. pref. stock.—V. 69, p.492,597. In July, 1904, 
all except $20,21C common and $14,660 preferred stock was ‘owned 
by the Union Pacific system, being mostly deposited under Ore, Short 
Line refunding 48 of 1904. V.70, p. 177; V. 80, p 1913 

DIVIDENDS.—On preferred: 1897,2 p. 6.; 1898 to oy 1905, both 
inclusive, 4 p. c. yearly. On common paid 1% July 2 2, 1898 

Bonps.—The consolidated mortgage of 1896 (abstract Vv. 63, p. 
928; trustee, New York Security & Trust Co.) covers all the property. 
Of the $24,500,000 authorized, the bonds unissued are mos y 
reserved for the construction of additional  ) at the rate of not more 
than $20,000 per mile of constructed road. V. 74, p. 206. 

REPORT.—Report for 1899-1900 in V.71, p. 960; none since.—(V. 72, 
p. 45, 184; V. 74, p. 884; V. 75, p. 290; V: 80, p. 1913.) 

Oregon Short Line RR.—( See Map Un. Pac.)—Granger, Wyo., to 
Huntington, Ore.,542 m.; branch to Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles Pocatello to Stiver Bow, Montana, 256 
miles; Cache Jct., Idaho, to Preston, Utah, 43 miles; Ogden, Utah, to 
Sandy, 50 miles; sundry branches, =. 182 miles; Butte to Garrison 
Mont., 57 m., owned, but operated by "Northern Pacific; trackage, 11 
miles; total June 30; 1904, 1,313 miles. 
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JULY, 1905. } RAILWAY STOCKS AND BONDS 397. 
a INTERES VIDENDS Bonds—Prinei- 
For explanati aa a er tes Mot’ | of’ | Par | Amount | tate "a - ie le, ; db aka 
on of column see no 0 0 ‘ar en ere and by 
on first page of tables. Road. Bonds| Value, | Outstanding] “Gene | payable om. Dividend. 
Osark & Oher.Cent.—1st M., » £0. p.& i. red. par 144 $1,000 | $2,880, 5 g. |A. & O.\N.Y.,N.Y. Seo.& Tr.Co.} Oct. 1, 1913 
Musk.C’y Br’ge 1st M.g.,in rei Poa los oT este" aay 1,000 y 5g. |J. & J./St. L. Union Tr., St. L.| July 1, 1942 
Panam ma— Weel PRP DALES CE 50 100; 7 See text.) ..... N. Y., 24 State St. | Feb. 1,’05, 5% 
1st M. ace0 008, p-f.8, 008. af at 105(text).e...c'| 50 1,000 | 2,372,000; 4% ¢. |A. & O. do do Oct. 1, 1917 
8u , drawn at 100. . See V.64, 708. c* 50 1, 89, 6 g. |M. & N. do o Nov. 1, 1910 
Paterson & aud. ae ie. —Stk., 8 p.c. rent. N.Y. &W.| 14 50 630,000 8 J. & J. Paterson, N. J July, 1905, 
@ Ra tock (re me pacts ney ae 1A | cece | cocces 298,000 8 J. & J. do do July, 1905, 
igewasset Val RR.—Stock (rental guarantee)! .... 100 541,500 6 F. & A.|Tre’s.off.,Concord, N.H.|Aug., 1 
Wwanta RE.—S8tock, $400. ,000.Tr.....) ---- 50 |302,711,950 |6in 1904/M.&N.37 elphia, Office. |May 31, 05, 
es mort. bonds, $1, and £200 each..c&r| 857 $ or 2 | 19,997,820 6 See x |Phila. Office & London.| July 1, 1 
Con. Gold registered bonds..............-.- r| 857 1,000 | 3,498,C 5 g. Ta Philadelp! Office. | Sept. 1, 1919 
of ’73 - Gold coupon bonds...........-..---.+- ec} 857 1,000 ’ ( 5 g. |M. & 8. do pt. 1, 1919 
cures all) Gold coup.,s.f., 1 p.c., not drawn..c*} 857 1,000 | 2,769,€ 4g. |M.& N. » Farm’s L. & T. Co y 1, 
equally. Gyeating (8. t. in ) not drawn. “— 857 2200 “ C Sigg.|J. & J.|N.Y., Far.L.&T. & Lon| July 1, 1945 
oonds (P. W. & B. stock as collateral) ........... ooo 1,000 7,702,000 4 J. & J.|Phila.,Pa.Co.for Ins.&c.| July 192 
Collateral trust loan, gold, not drawn.....-.-... o oan 1,000 :900,000 449¢.\J. & D.|P |a’tL.&T.Co.| June 1, 1918 
Gold bonds, redeemable, text, qarerme. or. Ol <acs 500 &o.| 20,522,000} 39g. |M. & N.|Ph.& Am. Ex. Bk.,N.Y.| Nov. 1, 19 
do o o*&r| .... | 1905 500 &o./100,000,000 B% g. lJ. B&B D.j ss sccccecccs Uct. 1, 1915 
Sunb. Haz. Ng nem Ser. A, , at 100...¢ 43 | 1878 |100 &c.| a1,000,000 5 M. & N./Phila., Broad 8t. Stat’n | May 1, 1928 
2d mortgage, INCOME. ........ 2.22.00. -eeee Car 43 | 1878 |100 & 1,349,500 6 M, & N. do oO y 1, 1938 
Sun. & Lewis., Ist M.. "$606,600, p.&1,g.GuPc*} 56/1896); 1,000 00,000 4g. \J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.| July 1, 1936 
Westchester, Ist mortgage. ass med....... oa 5 | 1879 1100 &c. 75,000 5 M. & 8 |Phila., Broad 8t. Stat’n.) Sept., 1919 
West. Pa., consol. mort., gold, esoumed PIP.c*| 138 1888/ 1,000 4,000,( 42. \J. & D. do do J i, 1 
River Front, Lst oe ~ assumed ..........-.. 4°62/ 1882) 1,000 212,000 449 |M. & N.| _Phila., Co.’s Office. May 1, 1912 
Pitts Va &Ch., -» guar. p. & i.c*ar. er ---. | 1904 1,000 5,000, 4 g. |M. & N.| New York and Phila. | Nov. 1, 1943 
Equip. Tr. gold bonds (6. + ts0b.9 TF ed: pag ---- | 1889 | 1,000 2,728,000 4g. |M. & 8.|Phila., Girard Trust Oo.) Sept. 1, 1914 
roan ‘Roll. Stoo Tr 6.8 paid ea ‘4&0 «--- |1898-9| 1,000 2,700,010| 319 g. o—¥. do do Oct., 1905. 
Penn Car Ay gold, $300,000 paid yearly..... ---- | 1899 1,000 1,500,000 34s g. .—F. do do Nov., 1905 
Penn. Car Trust, gola, $700,000 paid yearly. = ee 1,000 ¥ 000; 3% g.| Q.—F. |Phila., Girard Trust Co.| Feb., 1906 
x On coupon bonds J. & J.; on registered bon|ds A. |& O. a Incl|uding $275,/200 bond|s held a/live in sink. fund. 
1 ! 








On Jul 1903, the portion of the main line from Salt Lake City, 
Utah, to aig Nev., 340 miles, included above, with some branch 
ee and additional completed road south of Calientes, 512 
miles in all, was taken over under purchase by San Pedro Los Angeles 
& Salt Lake Ry., the Oregon Short Line acquiving® half ee in the 
8: »A. &8. L.. be on leted between Los Angeles and 
Salt Lake City by Jan., 1904. Pr 1705. V. 76, 919° aes V. 
77, p. 38. Snake River RR. is A pati from Riparia, Wash., o Lewis- 
ton, Idaho. 71 miles. Branch from Minidoka t> Twin Fails, Idaho. 60 
miles, is under « onstruction, of which 19 operated; also branch from 
Garland, Utah, to Malad City, Idaho 32 miles. 

HisTory.—Successor March 16,1897, of the Oregon Short Line & 
Utah Northern Ry., foreclosed per plan in V. 62, p. 504,505. Con- 
trolled by Union Pacific, which holds nearly the entire capital stock 
and the greater part of the Income A and B bonds. V. 75, p. 1032. 

Caprras 8TocK.—Authorized $27,460,100, of aan new Union Pacific 
Ry. Co. has acquired $27,450,100. ’V. 68, p.188,381, 474. 

Bonps.—Of the $36,500,000 new Jirst consols, $22,029,000 are re- 
— to ja at maturity the = not disturb: 

incomes, non cumulative 5 per cents, have received: In 


Seri 
Sept. 307 4 p. ©.; Sept. earl the = iw at Guaran’ 
Trust Co NY or’ old Colony pence Boston. ye 92. ” 
Ore; E: & Navigation stock, $16 ya8hd common and 
referred, is owned and pledged security for 


6, 
C} 6,500 incomes, but dividends toureee a1 are 80 to the Short Line 
company except as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per cent andin Oct., 1899 to 1904, inolusive, 4 per cent 


n No an 
exchanged for $82, 491,87 71 Northern Securities Co. stock and $4,900,- 
007 cash (V. 75, p. 1196). All of the Northern Securities stock was 
deposited as collateral for an equal amount of “ participating” 
bonds, the latter, together with the cash mentioned, be! given to the 
Union Pacific KK. for advances. The Cnn eee A bonds have been 
exchanged for collateral trust 4 per cents (see belo 

The ref. gold guar 4s (collat. trust) of 1904 tamaegined issue, $1°0,- 
000,000) are subject to call at 102g on and after Dec. !|,1907. The 
bonds are securea by iy eof the following stocks: 85, 000, 000 North 
ern Securities; 818,00 preferred and $90,000.000 common South- 
ern Pac. and $10, 000,000 preferred and % 0 000 000 common Or RR. 
& Nav. The collateral may be replaced by other of equal value. vf 
the bonds, $45,000,000 has been sold, $45 991,00 is held in the Union 
Pacific treasury an the remainin 89, 009,000 for future purposes. 
See abstract of mort.. V, 80, p. 2403. V.79, p. 2086; V. +0, p. 1913. 

= - rm cent and partiot pating gold bonds were calied for ‘payment 
on Fe 

EARNINGS.—For 7 mos. ending Jan 31,1905 gross, $8.951,769: nets 
$5,692,2»0; charges, $3,828,185; bal,, ~, 61, 804,092. V. 80, p. 1913- 
Balanre sheet Jan. 31,1905  V. 80, pl 

Financial Ottice, 120° B’way, N.Y. City. oer. 80, p. 2399; V. 81, p. 31.) 


Oregon & Southeastern RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 36 miles, of which Oottage 
Grove toWildw ood, 18 miles, completed in Oct.,1904; branches,4 miles; 
total,22m. Stock ‘authorized, common, $500, 000; preferred 7 per cent 
cum., $500,000; outstanding, ‘$400,000’ of each; ‘par of shares, $100. 
Preferred is subject to call. Bonds, see table. Pres., Geo. W. Crosby, 
Atlantio City, N. J.—(V. 75, p. 135.) 


‘ey or & Syracuse RR.—Owns from Oswego, N. Y., to Syracuse 
miles. Leased in 1869 during length o: charter and renewa 


N 
—s for 


thereof to the Delaware Lackawanna & Western Railroad Co’ 
9 per cent per yearon $1,320,400 stock and interest on bon 


Owensboro & Nashville Ry.—Owns from Owensboro, Ey. 
Adairville, Ky., 84 miles; Mud River Eranch, 4 miles. Opera by 
Louisville & Nashville Railroad, which owns the $1,156,525 stock (par 
$100) and $1,200,000 of the first mortgage bonds—all these bonds and 
most of the stock’ being pledged under its trust deeds. 


zark & Cherokee Central Ry.—Owns Fayetteville, Ark., 
elanion. I. T., 144 miles, including steel bridge over Arkansas River 
Stock, $9, 000,000, of which $2,880,000 is issued aud owned by the 
8t. Louis & San Francisco, which operates the rvad as part of its Cen- 
tral division and guarantees bonds, principal and interest. «the $120,- 
000 unissued bonds are reserved t retire the $100,000 Muskogee City 
Bridge bonds See V. 76, p. 865,919; V. 78, p. 703, 2335.—(V. 76, p. 
919, 1408; V. 78. p. 703, 2335; V. 79, p. 1705; v. 80, p. 1424.) 
Panama KRR.—Colon to Panama and La Boca, 50 miles, 5-foot 
ep. The U. 8. Gescenmess Cone the entire $7,000,000 cap. stock. 
1785; V. 80, 163, 1235. The trafic agreement with the 
Pacitic Mail Steamship . terminated July 12, 1905. V.74, p. 1252; 
V. 80, p. 872, 14/9, 1913. 
DIVIDENDS. j ’88’°89'90’'91 '92 93 '94-00 01 '02'03 1904, 1905. 
Since '87 p.ct.t 23 9 5 5 2 2 None 2 4 4 Gl Feb., 5 


Bonps.—The mortgage of 1897 is for $4,000,000; sinking fund 

a eye bonds may be drawn - 8. f. or a8 @ whole at 105. 
P e . 

The subsidy . + are sec’ 

made bythe U. 8 


6 also description in V. 66, p. 1046; V. 79, p. 904 
ured by an assignment and ledge 
. of Colombia (now assumed by the Republic of 





Panama) to the trustees of $225,000 annually, of the annual subsidy 
or rental to that — payable to said yearly wi by the company, 
and are drawn and paid off on November —. with any surplus 0: 
the subsidy not ~~ ed for interest. V. 64, p. 

ANNUAL REPORT.— pats Ss for 1903 in 4 Ly 2. sade 

— Gross RR. eee a yee 
to Dec.831. Earnings. Earni Inet, Otner Ine. 
1904. ... 1877: $37 $850,2' 3 B08. tty 9805,852 e710, 895 
1903..... 67.571 705,331 53.310 833,637 

The pom above in 1904 eaate pe yee A payment $25,000; : in 
terest on bonds, $154,581; redem mption of bo 321,780, ete.—(V. 
29, p. 2148; V. 80, p. 163, 473, 872, 1235, 1479, at913) 

Paterson & Hudson River.—Owns from Marion, Jersey Ct 

N. J. (south of a = to Paterson, N. J., 14 mil » Sent ( 

tS Leased in perpetuity, at $48,400 per year for road, 000 for 
yt fg beaming RR., forming part 0! cats fine. 

Paterson & Ram RR.—Owns from Paterson, N to New 
pony = State Line, 14 miles, double ==, part of main line of ide RR., 

to which leased Sept., 1852, during legal existence, at $26,500. 

os ae, Valley & re a. te .—Owns fem ~ 


xas, to mi) In 
‘a & Santa Fe e acquired over 97 per cent of rie. ordi. 
000 bonds (50-year £6 58 of yd and 97 per cent of the common 
and preferred stocks ($3,162, meh 4 but the road will be operated 
——— in the nee > Fi Ba. 137; V. 73. p. 736. 
REPO: 1903-04: gross, 3808, 19; net, $265 464; other income, 
116.586; total deductions, $334,687. (V. 73, p. 900.) 
gy ee gy Valley RR.—Plymouth, N. H., to Lincoln, N. H., 
Leased to Concord & Mont. for 6 p.c.on stock; op.by Bos.& Me, 
Pennsylvania RR.—(See Map).—The system, as shown on the ad- 
joining map, extends from New York City, westerly, via Philadelphia 
Sago 5 _ Cleveland, Toledo, Chicago and Burlington on the 
ashington, Cincinnat!, Louisville and 8t. Louis or the 
south. The total system on Jan. 1, 1905, aggregated 10,605 miles, of 
which 3,748 miles represent the mil 
7 oo “the a of Pittsburg and Br E ” 
oqeen ted directly under the caption “the lines west of Pitts- 
bang sand rie,” the latter being more fully described ander the title 
Pennsylvania ‘Compan ey Pittsburg Cincinnati Chicago & St. Louis. 
The balance of the system is opera’ rated independently. 





Maes, 
East of Pittsburg & Eric. | other lines (includ. D. & R. Canal, 
Philadelphia to Columbia, Pa..... 66 m., and ferries, 2m ).......... 







Pasescee, Pa.,to New wane, 
Harrisburs, Pa., to Bitisb uu 
Branches and spurs .........+++. Phil. Baltimore & ee 
Total main line and Uranches.. 71,086 sore —- 
Lines pepareses, by lease or contract— 


Total in Penn, RR. uaa 
kage. 
REPORTED SEPARATELY— 










Har. Joy & Lan. RR.1 

Diitersvitle 16 Harrisb. Pa. sete... 53] Tong Island? 
Upites Row Jersey PRE o. 14s | Balt. Ches. & Atiantio Ry" 

n to Jerse: 4 OtC...... —— 
Philadelphia & Trenton Kiki eeece a Grand total eastof P. & B....... 6,873 
egheny Valley Ky.1......-..++. 

West. New York & Pennt.......... 548 Woes of | seach Coe « Brie as 
Connecting Railway T.. 37 REPORTED DIRECT: 

Lines operated under contract— Pitts. Cin. Chicago & St, jLoust.. 1.48) 
Bald aan on 7 Ly tt  posesend ont Pennsylvania Compan, linesT..... -1,340 

Jam bria a ‘ * 394| Total reported coy Seceead 2,861 


ee Ng ye Ry... a 
itspure Vi Sharles'on Ry.. = 
Belvidere Delaware RRK.1.... - Phone aed en 1.... 666 
Philadelphia & Long Branch RR, 49 | YTabe ares & tn lana lines 797 
‘& Bridgel.... 10 Omaalia BR .. . ...ccocs,cosccces — 
Philadelphia & Erie RR. Other lines (see Pa. Oo.statement) £08 £08 


Total system Jan. 1, 1905........10,605 

7 See each company’s statement. 

ORGANIZATION, Lanse, &0.—The charter of the ee Rail- 
road was dated April 13,1846. The Pennsylvania Oompany controls 
all the lines west of Pittsburg and Erie, he Fonnoyitania RR. Co, 
holding all its stock. In 1900-1 the Penn. RR. awe 
terest in the stock of Baltimore & Ohio RR., Chesa ° 
ose Norfolk & Western Ry. V. 70, p.76, 231, 687; V. 72, 481, 

1; V. 76, p. 484 In 1900 acquired = of the stock and neome 
Saae of the Western N. Y. & Penn. Ry. V.72,p. 481 

The Baltimore & Ohio, together wi h the Vanderbilt interests, in 
1901-02 came int» virtual control of the Reading Co. V. 76, p. 103. 

The Western New York & Pennsylvania Ry. and the Allegheny Val- 
iey Ry. were taken over under lease in 1900 In May, 5 

urchased a majority of the r¥ Island RR. stock. V.72 p. 481. 

nm April 1, 1902, Sohuylkil! & Juniata was merged. V. 6, p. 484, 
The Western Pennsylvania and other roads connecting with the main 
line were merged Apr 1, 1903, and the Pittsburg Va. & Charleston in 
1905. V. 76, p. 486, 594; ¥. 3°, p. 1112. 

SECURITIES OWNED.—The total cost of these to January 1, 1905, was 
$219,°81,161,many of which are pledged to secure Pennsylvania issuee. 
Revenue derived from these securities in 1904, $9,864.533. 

——- "84 '85 by 87 by *89'°90’91 +’ ’93-99 1900 to May, 1905 

7. 2 5lg 5 5144 6 6 5y’ly. 6 perct. yearly. 
fn {893 paid also 2 per mF in scrip. 

Bonps.— Consolidated mort. of 1873, see SUPPLEMENT of October,1901. 
The 4 per cent loan 0f 1881 is secured by Phila. Wilm. & Balt. stock. 
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RAILWAY STOCKS AND BONDS. 
















































































l Bonds—Prinwi 
RAILROADS. Miles | Date | Size, or| mount UINTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column nontinss, &c., see notes} of of Par Outstanding Rate per| When | Where rps, and by: 
on first page of tables. Road. Bonds} Value. Cent. | Payable om. Dividend. 

Pennsylvania RR. —( Ooncluded)— 

Penn. Equipment Trust, g., $200,000 paid yearly! ... 1900 | $1,000 Sg g. —M. |Comm’! Trust Co., Phil.|Dec., 1905-10 
= } yteds d yearly..| .... | 1901] 1,000 31s g. —M. do do une, 1906-11 
paid year 7222 | 1902 | 1/000 Big g. | Q—M. do do Mch., 1906-13 

ey ~ ar Car rast, &» $706,008 000 Paid year y.. ---- | 1902 1,000 31g do do July, 1906-12 
ey bo «--- | 1902 | 1,000 31g —J. do do Oct., 1905-12 

Penn. Bt el Equip. Trust, g- Pe orsy ory aid yriy ---- | 1902 | 1,000 31g zg. —M. do do Dec., 1905-12 
do do 000 Paid yrly| ..-. | 1903 1,000 Bg g. .—M. do do Mar., 1906-13 

Do Pa.8t.Roll’g Stk. Tr., &. $500,000 paid yirly ---- | 1903 | 1,000 4,000,000; 349 g. .—F, do do May, 1906-13 
do do , $200,000 Paid y = sees | 1903 | 1,000 1,600,000; 3 g. —F, do do Anug., 1906-13 
Del. Ave. Masies lst mortgage. eae tnaianelanhed 1889 | 5,000 300,000 45.9 |M. & 8. Philadelphia. Mch. 1, 1909 
Delaware Ave. B i oa rope 1,000 200,000 4419 |M. & 8B. Philadelphia. Sept. 1, 1912 
Penn. RR. real estate money 1,000 | _ 2,000,000 4. |M. & N,N. Y., Farmers’ L. & Tr. 1, 1928 

See SS ome Sto ente ~~ 1,000 | 19,467,000 419 ¢./J. & J.|N. Et a City Bank.) July 1, 1921 

Gu. tr. ctfs. 76-80. ‘a. RK 1,000 | 4,43,0¢ 319 .|M. & 8./N.Y.,Union Tr. & Phila.; Sept. 1, 1937 
do ser. B.GP. 1,000 9,687,000 39 g.|F. & A. os o Feb. 1, 1941 

4 do a ser. C.... 1,000 5,000,000; 3g. J. & D. do Dec. 1, 1942 

do ser. D., GP 1,000 | 10,000,000 34giJ. & D. Philadelp Pa. Deo. 1, 1944 

Gold Tenn, 91.534 34,000 dr. y’rly, g., ga. Pa. RR.GP 1,000 | 15,998,000 39 g.|/M. & N./N. Y. and Phil phia.| Nov. 1, 1916 
Collat. betterm’t notes, gold, gu. by Pa RR.FPco 000&0| 37 930,000; 4'4 x. |A. & O. New York. 1, 1905 
Car trusts (Jume, 1905)... ccccce sccces-scccccccs|] occ | coce | ceccee 4,490,905 | Various | Various/Phila., Gu. Tr. Co., ete.| Various dates. 

lvania & North Wesiern—See CAMBRIA & OL 

Peoria @ Bureau Val,—Stk., 8 p. o. rent’l C. R.L.&P 100 8 F. & A.|N.Y.,Ch.R.I. & Pac. RR.|Aug.10,05,4% 

Peoria 4 Kastern—Ind. Bloom. & W. 1st M. pt.Cecar 100 &. a A. & O.|N.Y., J.P. Morgan & Oo.) Apr. 1940 
Ohio Indiana & West. 1st M., pref., g.,int. gu.Cec* 500 &e. 5g.| QJ. ‘do do Apr. 1, 1938 
P.& E. nee, M., $10,000, int. Ye ene 342 | 18 1,000 4 A. & O. Apr. 1, 1940 
24 consol. mort. non-cumulative@e....c| 342 | 18 1,000 4 See text ea x tea re = see Apr. 1, 1990 

Peoria & Pekin Union—1st mortgage, gold....0e.c| 20/1881) 1,000 6 g.| Q—F. |N. Feb. 1, Be] 
2d mortgage, gold. Oe.............-----+---------- ce 620); 188 1,000 449¢.|M. & N. Feb. 1, 

Pere rg peepee y stk., 5% re 000,000; ....| --.- 100 text.|See text|N Y. Winthrop Bos. July 3, *O8. 
Preferred, 4 per cent rental, $12,000,000. . ee eves 100 text |J. & J. 4 July 1, '06, 3% 
Refund, M., $60,000,000, g.,zu., pé&i., end.Cect&r| .... | 1905 1,000 4g.\J. & J. Yor,” Jan. 

Joint M., z.,u.(sec.by C.C.& L. &tk. yred. txtA Bo"! ....| 1904! 1,000' 42.i\J. & J.:\Am. wm &Tr.0o. »Boston’ July 1, 1914 
Pennsylvania RR. Co.—Concluded. g24701-60 1ee ae joe. 
For gold 319s of 1902 see “General Finances.” Mortgages and ground | S&C «=i 0 -- oe searranne aeons , $24, S 64 
rents payable Deo. 31, 1904, $6,900,167. V. 77, p. 1875; V. 78, p. 103. Payment io tran, tad” ae ti 142 $149,424 wtahies 

ere yy Hye .—In a gas Sy eine capital stock was in- | Extraordinary expenses...... tts 923 _9,477.728 125 08,000 
creased by 000,000 000 Pn an. ng 
The stockholders voted on March 10, 1903, to authorize = in- 508,595 $10,028,963 $13,036,529 

crease in the stock from $251,700,000 to $400,000,000, made | Balance to credit of income.. $17,088,035 $14,792,931 13,813,435 

from time to time in =e discretion of the , t Of the stock, $20,- | Dividends(6%).........-..--«--- 7,933,035 14.792,931 12,262,49 

980,350 was issued A arty’ = exchange for convertible debe: bent- | To credit of profitandloss.... §— ....... ne heckain $550,044 

ures. (See ve i ) in Pi 31503 10h $04, Se os 4o° i Ty" a a & = Bal. profit and loss Deo. 31.... $24,742,225 $24,742,225 $24,861,421 

share »~P. ’ » Dd ‘ ERS—Pres: 

1905, $1,106,650 stock was being issued in ‘exchange for the Soath oe ts , : a. aS P. Coseashh Jt Prevost ath, ¥ . er een. 34 

west Pennsylvania Ry. ano g stock on rr basis of $125 Penn. | Rea; 5th V. P., J. B. 3 es 6th v. d Treas., Hi Henry Tatnall; 

svock for $50 8. W. Penn ae V. 80, p. 2458 Soontany, Lewis Neilson. N. Y. office, as Cedar Strect. F 
In 1902 were issued eoeee jd year 31% gold bonds, dated |  pirectors—Alexander M. Fox, N. Parker Shortri Radulph Bilis, Alex 

Nov. 1, 1902, of which 929, 302 were converted in April | ander J. Cassatt, Clement A. Griscom, Amos R. Littl agg, Raa re 8, Geu 


1 
1903, into stock at $70 per share, a balance are convertible at op- 
tion of holder into stock at $70 per share on any subsequent interest 
dey. on 30 days’ notice; they may be called for emption at 10212 and 
interest on any interest day, im if called may be converted on basis 


above stated. See V. 74, p. 57 

In March, — stockholders subscribed at pa r for part of $100,00),- 
000 of 3 p. 6. gold bonds, payable 50 p co. between May 1 and > in- 
clusive, or v obenally all at one time, and 50 p. c. between Sept. 25 and 
30, inclusive, the balance of the issue being taken by a syncicate. 
The bonds will be convertible at option of holder at any time after 
Dec. 1, 1905, into stock at $75 per $50 share, unless previously called 
for lemption on Dec, 1, 1910, or oe any subsequent interest perivd 
on 90 days’ notice, at wd and interest; but when so called they may 
be converted up to 30 days prior to the date named in said notice for 
redemption. A part of “he proceeds was used to retire the $27,480,- 
000 6 p. o. eo ee June ~ eaty. 1905; balance for improve- 
ments. See V. aia , 1236, 

In June, Sour ob ed control "a * Pennsylvania and Cambria 
Steel cos. See “Industrial cos.” and V. 72, p. 1280. 

In 1904 the company was actively constructing a passenger 
electric tunnel railroad from Joey, — under the No River 
to a central passenger station at 33d St. and 7th Ave., New York City, 
and thence under the East River to a connection with ‘the Long Island 
RR. in iene Ss Island eS Completion of the work, estima 
about $40,000. take several years. The tunnel will af- 
ford entrance into ay York City for the Bo em b p a o Railroad and 
Long Island RR. and permit the ——e through trains by rail direct 
from the South and West to all points in New England via the bridge 
from Mott Haven to Long pease, which is to be built 4 ~~) at 
York Conn RR.; see V. 71, p. 913; V. 72, p. 1280; V 
1264; V. 74, p. 380, 478, . 884, 1308; V. 75, p. 1203, 1302, 1355.” 

New bond seeues -. subi sidiary companies in 1903-5 (see Vv. 77, 
1534; V. 78, p. 584, 703, 1110, 1276; V. 79, p. 2457; V.80,p.111 
1175, 1236, 1364) include; 


Phila. Balt. & Wash. 4s. $10,000,000 | Pitts. Va. & wr 4s, guar. $7,000,000 

Long Island RR. 4s. guar... 17,501,000 | Pitts. Cin. Chi. & st. Louis. 9,000, 

Penn. Co 43 p. o. gu. notes. 50,000.00 | Vandalia RR 20: 000; 000 
"000 


Penn. Co. 34 p. c. gu tr.certs, 15,L00,: 00 | Washington Terminal Co... 1 
In Jan , 1905, President Oosents was elected a director of the New 

York New Haven & Hartford. Ais. 
3, 


In June, 1903, allied interests bp Teg $6,924,200 of the $11 
000,000 Hocking Valley Ry. common stock; seethat Co. V. 77, p.122 
Latest EARNINGS.—Jan. 1 to May 31 (5 months), directly operated: 


Lines east of Pitte-2 1905 ......... p vee $50,916,917; net, $12,416,458 

burg & Erie. 2906 cocccecee Gross, 46,918, 117; net, 11,11 5,858 

Lines west of P. & E., inc. or dec..Gross, +2,505,700; net, +601, 200 

ANNUAL REPORT.— ear ends Dec. 31. Annual mee is held 

at Philadelphia on second Tuesday in March. The report for 1 was 
given at length in V. 80, p. 994, 1002; ; see also editorial p. 965. 


GARNINGS ON ALL LINES BOTH — WEST OF cmnenine AND ERIE. 

















Year ending Dec. 31— 904. 1903. 1902. 
Gross earnings...........-- $238,242, 402 $242,517,758 ba hy aoe 
Net earnings ...... phaae endo °784,708 67,138,320 67,539,5 

REPORT OF pl a RAILROAD COMPARY. 

Year ending Dec. 31— Pet] 23. 1902. 
Miles operated..............- 3,724 3,706 
Gross earnings..............-- g118° 145, 270 AG eur.419 $112,663,330 
Net earnings.................-- ws 3 $37,853,363 $37,612,259 
Int. on Pa. investments... 9, erectr ’569 8,118,861 
Int. on United N. J. securities 1,498 21,482 53,543 
Int. for use of equipment..... 434,858 i31’537 394,700 
Miscellancous........... ...... 853, 1374 637,373 272,773 

Gross income.............. $47,756,546 $48,596,324 $46,652,136 
Deduct—Ren $11,202,965 $12,097,233 $11,605,¥48 

Interest on funded debt. 5,274,448 »570,974 5,095,883 

interest on stock allotment ,366 eee 

int. on morte. & gr’d rents.. 214,208 197,059 172,319 

Car trust payments......... 4,210,571 3,581,049 2,050,450 

Interest, general account... = -....--- sees roi 

Equip.trust loan sink. fund. 136,400 136,400 136,4 

taxes id 1,861,958 2 091,506 1 666,074 





Total..cececce-cocceeecaceee $23,014,916 $23,774,431 $20,802,172 


Wood, C. Stuart Patterson, Effingham B. Morris, Thomas DeWi 
McCrea, Lincoln Godfrey, John or Caylee, Pre- 


K. Pugh, 
vost, Samuel Rea.—(V. 86, p. 994, 100.2, 1112, 2300, mts ove 81, p. 31.) 
Pennsylvania Company.—( See Map Pennsylvania RR. 
no road in fee but has charge of A the 8 jyatem of the boaniyivania 
Railread Oo. west of Pittsburg, viz.: (ff See this company). 





Leased by transfer from Pa. RR.: peeteenet by stock, ete.: 
Miles. | Pitta, Cin. Chic, & St. L.71 O48 
Pittsb. Ft. W. & Chicago.. [469°89 Muskingum Val... 9148-40 
New Castle & Beaver Val.. 14°98 Wayseet & Washing... 28°15 
Massillon & ee --- _ 12°23) Cin. Leb. ae 45°71 
Erie & rE 184°47 | Grand Rapids & Indiana.. 413°69 
Cleveland & Pittsbur Oe 7201 ‘74| Musk., Gr. Rap. — 40°68 
directly by Pa. Oo. Traverse Cit +3 ances 26°00 
Pitts. Youn; we AS ta, "... 1125°09} Cin. Rich. & Fort Wa: 85°83 
Toledo Wal. Val. & Ohio... 1236-04 | St. L. Vand. & 58°30 
Indianap. & Vincen. RR.*7137°44 gansport & Toledo Ry. 93°03 
Oontrolled by s : | Terre Haute &Logans ort 159°36 
Cleveland & Marietta..... 7103°13 Haute & Ind’ 123-22 
‘tts. o Val. & Cin...... 15°27 | Terre Haute & PeorilaRR. 145°12 
Marginal RR.,Beav.F..Pa. 3°51 | Cleve.Akron &Columbus. 189°66 
South Chic. & "Southern 21°98 , Wheelin, Seomenes Ry.... 9°65 
Branches W. N.Y. &Pa. By. 51°76 | Louisville Bridge. saeennee 2°45 
Oontrolied 
Central [ndiana.........°. ee | ae 58 
ae be eee Charlane & ee Yough.. : 4 
Total Penn. Co. lines. ..1,477 53 Cora estern.... 
793 | Trackage...... .... oro: 81-97 
* Operated by P. 0. C. & St. L. Ry. Total of all lines.......5,048°33 


ORGANIZATION—Chartered in Foun. Agel 3.2 %, —. 1B 
stock is —— > Pennsylvania Rail 
sylvania Co. owned sundry stocks and bonds Ne 
balance sheet of $123, 330. 472. and yielding from 
1904, an income of $7, 120,349. 
Divs. ‘? 84 to’91 be >. "95 ~ paeee 
p- 6, 4 0 

Bonps.—The gold iam A Hm are secured ane leases of P. = Ww. 

& C., the Cleve. 4 Pittsb. and Erie & Pittsb. railroads, and of bonds and 
A; having a par vaine i in 1881 of $24,171 630, as well as real estate. 

The guaranteed trust certificates, “A,” “B” and “O” were issued b: by 
Girard Trust OCo., Philadelp! a8 trustee, under a deed of trust made 
by the Pennsylvania Ney 6 and the pemmesivetse RR. Oo., whereby 
the Pennsylvania ined epedtal stock an equal amount at par no the 
7 Be 6. gunrentee’ stock of the Pittsburg Ft. Wayne Saioage 
tes 


Ppt: Bs rized issue of the trust Nertifica: 8 
poe 5 coh series to be secured by deposit of shares of the 
special guaranteed stock to an amount equal 

series, the sinking fund having retired 0,000 to Oct., 1904. See 
V. 65, y--4 ae 1116; V. 67, B 122; V. 72, p. 339, 490. 

The guaranteed lg p. 6. trust certificates, Series “ D,” 
sold late ina 1804. are part of a $20,000,000 issue to be issued in series 
and secured by an — amount of Pittsburgh Ft. Wayne & Chicago 
guaranteed stock. The sinking fund of the new issue, it was stated, 
will not begin for 5 yesse. V. 79, p. 2457. 

The gold 3% P. 6. trust certs. of 1901 (Abe ng issued to 
pay for juis{tion of of stocks of the Pennsylvania & Cambria com- 
panies. ey are guaran’ principal ee! inte’ eecent, by Pi 
and. scoured d denon of $15,000, cin. G 

8 pref 000,000 Norfolk & Sac bs 
boo a Bae & Ohio preferred sto and are subject to cal 
tion “oy. ion oo y lot at par in 15 equal drawings. V.73, 

In1 ot 4's p. ©. collateral betterment no due 
1, 1905, R omaane by Pennsylvania RR. and secured b — of 
stocks owned having & ape _—_ of $83,900,000, were sold to provide 
funds for improvemen ic hos, 127 advances by the Pennsylvania 
yee ag te V. 738, i 58,1 


$40,000,000 
904, the Penn 
. pos as per 
an. 1 to Dec. 31, 


94 701 '02 by "04 
4 3 8 5 


























KEPORT.—Report a J was ra . 80, p. 2618, Sriaee 
on 1 26 miles. 7$36,300,5 Bea; "nck pata a other ‘incom: rae 
349; interest, rentals, tand, $1,627,910; “atv 
dend (5 p. ¢.), $2 2,000,000; to, $2 oy 860,020. | n 1903, gr $36 
934; net, $9,486 251; other een, Oe 60,576. In year 1 
net income, ed 187,930; in 1903, net Rang $5,119,641. —(V. 79, p. 
2457, 2797; V. 80, p. "223, 1112, 1175, 1424; V. 80, p. 2618 8.) 


Pennsylvania & North WestH.—See Cambria & Clearfiela ky. 
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400 RAILWAY STOCKS AND BONDS. | VOL. LXXXI, 
° Bonds--Prinei- 
RAILROADS. | Maes Date | Biz6, e, or | ai lz TERE? ee = bal, When Du 
For explanation of column headin &c., see notes; 0 0 r en ‘ayable, an y 
maar on first page of tables, | Road. Bonds) Value. [Ontetenting | “— Payable Whom. Dividend. 
Pere Marquette—((on.)—UNDERLYING BONDS. | 
Chic. & West Mich. gen. M. ($12,000 p. m.).NB. e| 480 1881 | $1,000 $5,758,000 | J. & D.\N.Y., Un. Tr., & Boston.| Dec. 1, 1921 
D.Gr.R. & W., 1st con. (now Ist) M.,law.m.0B.c*) 380) 1897 | 500&c.; 5,379,000 | 4 A. & O.| 2d Nat. Bank, Boston. | Apr. 1, 1946 
Flint & Pere Marq. “ 1, 000, 000 are 4s) gold.-¢} 280 | 1880) 1,000 5,000,000 |4 ¢.&6 g.|A. & O./N.Y., cs vi » 1920 
Consol. m: A, -. suinediiateindenames 400 | 1889; 1,000; 2,850,000 M. & N. ) May 1, 1939 
Pt. H. Div. lst » ($3,500 1. Ce......- | 235 | 1889 1,000 | 3,325,000) 5g. |A. & O. do do Apr. 1, 1939 
Toledo Division, lst mort., amet 19 | 1897 1,000 | 400,000 5 g. |J. & J.|Intern’l Tr.Co., Boston.) July 1, 1987 
Ch.& N.Mi.1st M.,gu.p.&1. re, gold 4,4 ew. M. bine’ 89 | 1891 1,000 | 1,667,000 | 5 M. & N.|Bos., Nat. Webster Bk.| May 1, 1931 
Gr. Rap. Kal. & 8. E., 1st mort, sinicing fund. I 33 | 1897; 1,000 200,000 5 g. |A. & O.|Int’l Trust Co., Boston.} Oct. 1, 1907 
Weatern Equipment Co., call at par...... .. eee | sad 1,000 53,000 6 A. & O.| 50 8tate St., Boston. | Apr. 1, 1909 
Equipment bonds, gold $76, 000, due semi an. ---- | 1904} 1,000 1,444,000 | 41og.\/A. & O.|N.Y., R. Winthrop & Co.|Oc. 05-Oct.’14 
Marquette equi ¢ Ist M., guar., 8. f., call at par | ---. | 1900; 1,000 ,000 5 A. & O.| 50 State St., Boston. | Oct. 1, 8 
East.eguip. 1st BoD ‘&L. ‘oall f ar.text..s%t.c*} .... | 1903 | 1,000 2, 940, 000 5 g. |M. & SIN. Y., R. Wint: throp&Co.| Mar. 2, 
Pore Marge ette consol. M., $50,000,000. ..F. — ..-. | 1901 |1000&c. 8,382,000 4zg.\/J & J. do do Jan. 1, i954 
Lake Fv & eee River Div., lst M. 8 Mo ..| 202/ 1902); 1,000 3,000,000; 419 g. |F. & A.|N. Y., Morion TrustCo | Aug. 1, 1933 
uette coll. tr. M., p eal pee. sggnee cose | BEE | secates 2,870,000 | 3to4g\J. & J.|St. L.-Union Trust Co.| Jan. 1, 1923 
8 ie & Huron, let i. guar. | 66 | 1900; 1,000 d ,000 4g. \F. & A.JN. Y., Sec. & Tr. Co} Aug. 1, 1931 
Gre] Rap. Beld. & Sag., lst M., Bie int et rental | 28/1899; 1,000 260,000 5 g. |M. & 8.|Int’l Trust Co., Boston.| Mch. 1, 1924 
of ine. guar. p. &i, call at 1 « | Text.| 1903 | 1,000 675,000 4g. |\M. & NIN. Y., East’n Trust Co. May 1, 1943 
larg. & BD .a1., call 105, 8. _ — ---- | 1903 1,000 396,000 419 g. |A. & O|N. 7. East’n Trust Co. Apr. 1, 1933 
hoods ae idsti'nie., p. a1.PeP. o*| 38°3 | 1888 100 &c. 799,600 5 g. a Phila. Reading Ter.Bld.| Jan. 1, 1918 
lst M., ser. 2 (24 Yn) , su. p. ¢ f (ana. ) PeP.c*| 38°3 | 1888) 1,000 1,125,000 5 g. .—J. do do Jan. 1, 1918 
] h RR.—Stook (rental 4 ter Lance noes P abae 100 385, | 4 A. & O. Nashua, N. H. Apr., 1905, 2% 
Petersburg RR.—See ATLANTIC COAST LINE | 
Phil. f. . Cent.—1at M.$2,500,000,$1,200,0004198} 73) 1881/ 1,000 2,200,000 | 446 & 5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. Baltimore @ Wash.—Stock auth. $25,350,450; ..../| ---. 50 | 23,493,550 4in J. & D.|Phila., Broad St. Stat’n.|J’ne 30, 05 Pd 
P. W. oe —o ), plain bas. } r| ..--. | 1880] 1,000 1,000,000 J. & D.|Phil.Of. ;Bost.,Kid.Peab| June e 1, 191 
All secured | ..r| .... | 1887] 1,000 | 1,000,000 4 A. & O. do do Apr. 1, 1917 
.> by 1903 | r| .... | 1887} 1,000 1,000,000 | 4 M. & N.|Phila., Broad St. Stat’n| Nov. 1, 1922 
- | mortgage. |..r| ---. | 1891] 1,000 930,000 4g.\J. & J. do do Jan. 1, 1926 
Plain .g j “tr| 222] 1892] 1,000 1,000,000 | 4g. |A. & O. do do Oct. 1, 1982 
Balt. & Potomac, lst M.(tun.) g.,8.t.,notdrn x.c*} 14g | 1871} 1,000 1,500,000 6g. |\J. & J.|Balt. Office and London.| July 1, 1911 
1st M., road, guar., gold, s. fd., not drawn...xo* 1871} 1,000 8,000,000 | 6g. |A. & O. do do Apr. 1, 1911 











Peoria & Bureau Valley RR.—Peoria to Bureau June., [l., 
47 miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 p oc. yearly, occasionally more, 


Peoria & Eastern Ry.—(See Map Olev. Cin. Ohic. & St. Louis. )— 
ores 000, Pekin, [l., to Indianapolis, Ind., 202 miles, and has a lien 
000,000 on Sprin field D vision, Indianapolis to Springfield, 
Sis, be miles; trackage, Pekin to Peoria, 9; total operated, 352 miles. 
Lease, Eto.—Formerly ee. wy” & Western, sold in foreclosure 
in 1890, ’ reorganized per V. . 616. Leased till Apr. 1, 1940, to 
So veland Cincinnati Ch. & 7 ». which ntees interest, bat 
rincipal, ~. i> first consols and the underlying bonds, and owns 
pao the'$1 000,000 stock, par $100. See SUPPLEMENT of Jan., 
1894. as to provisions va vy 4 any surplus over charges. Company 
owns $125, stock of Peo. & er n Union Ry., on which 6 p. 
yearly was paid 1895-1904. V. 74, p. 152. 
Bonps.—See abstracts of —vrr.% of pase ip V. 51, p. 246 and 
of O. Ind. & Western mortgage, V 
IncomMES.—Dividend on incomes 4 p. ©. cae paid April 1, 1902, to 
1905, both inclusive, from earnings of preceding calendar year. 
EARNINGS.—5 months, 2 1905......Gross, $1,090,106; net, $221,669 
Jan. 1 to May 31. 1904 aned Gross, 1,239,103; net, 284,826 
Def. under 5 mos. charges, $703 in 1905, agat. gor. 263, 285 in 1904. 
For 6 moa, ending Dec. 31, 1904, gross, $1,527,522, against $1,546,- 
016 in 1903; net, $426,8u9, "against or tg 239; charges (not including 
incomes), $267, 481; bal., sur., 159,41 
ANNUAL REPORT.—For ‘1903-04 Bee oll 8 report in V. 79, p. 899. 






Year end. June30. Gross. Net. . Interest. Balance. 
BORO concecccccces $3, 069, 693 $590,908 oeses $26,648 
vccece 2,947,237 641,367 ,260 77,107 


1902-3. . 
* Includes $160,000 (4 p. 6.) int. on incomes 
—(V. 77, p. 296, 824; V. 79, p. 899; V. 890, p. 1363.) 


Peoria & Pekin Terminal Ry.—See STREET RAILWAY SvUpPpP’T. 

Peoria & Pekin Union Ry.—Owns Pekin to Peoria, on both 
sides of INlinois River, and yands at and opposite Peoria. Mileage main 
track, 18°14; second main track, 8°80; total main track, 26°94 miles 
Mileage of side and yard tracks, 53°71. Capital stock, $1,000,000. 
Owned by Peoria & Eastern (Cleveland Cin. Chic. & St. Louis 8 stem) 
Chicago & Northwestern, Chic. Peoria & St. Louis, Dlinois Central 

stem, Lake Erie & Western and Toledo Peoria & W estern companies. 

vidends 1895-1902, 6 p.o. 80, annum; 1903,4p.o. Earnings for 
cal, year 1904, gross, $922,550; aa $246, 642; charges, $181,017; 
balance, def., $65,625.—(V. 74, p. 152.) 

Pere Marquette wees Maps, pages 326, 327.)—Includes: 


Lines ow in fee. Miles. 
Alexis (near Toledo) to Lud- Other lines, branches, etce.... 297 
mon Lake Michigan... 365 eres to Clark Jct., ‘Ind.... 21 
— Ind. to Bay iew, satan ladiiasadnanie bc sete 71 





Trackage 
Technet jourtright Jct. to 
Detrett +“ ay Mich. International Bridge and 
Saginaw & ) ere 200 
Pt. , ah ok 125 Leased (G. R. Kal. & 8. E.)— 
Grand anes to a bi : = | Rapid City to Stratford 











All to Pentwater ........ London & Port Stanley... 

Walkerville to St. Thomas ... 125, 

Sarnia, opposite Port Huron, | i caitisesaeseadicsidecmete kav 
Pm oncaectenencoes 


The Pere Marquette Steamshi ip Co. operates oar ferries Milwaukee 
to Muskegon, and Ludington and Manistee to Milwaukee, etc.; Marqu. 
& Bes. Dock & Nav.; also on Lake Erie, between Rondeau and Con- 
— V. 76, p. 383; V. 78, p. 103. 

EB, Etc. -In 1904 oe Cincinvati Hamilton & Dayton acquired 
siz, rao4, ‘500 of the $16,000,000 common stock, and leter leased the 
property for 999 years from Mar. 1, 1905, the common stock being 

aranteed 5 p. co. and the preferred stock 4 p. ¢. dividends. V. 80, p. 
63, 998, 1729. 

The Pcre Marquette and Cin. Ham. & Dayton acquired the entire 
atook of the Chicago Cincinnati & Louisville by the issue of $3,500,000 
joint collateral trust bonds. 

Perpetual traffic rights and use of terminal facilities over the 
tracks of the Toledo Railway & Terminal Co. have also been se- 
cured, » proving a physical connection between the Cin. Ham. & Day- 
ton and the Pere rin, da tte, the two latter guaranteeing the $3,500,- 
000 Tol. Ry. & Term. 419 per cent bonds, jointly and severally, prin- 
cipal and interest. V. 78, p. 2443, 2600; V. 79, p 213, 968. 

ORGANIZATION.—A consolidation In 1899 of Uhicago & West Michi- 
gan Ry., Detroit Grand va ids & Western RR. and hint & Pere Mar- 
quette RR., per plan in V. 68, p. 1024,1181. A 99-year agreement for 
trackage with the Mich. Cent and Canada South. from Courtright Jno. 
to Taternctiona Bridge Can | hc 200 miles, extends the line 
easterly to Buffalo, from July 18, 1904. V.77, p. 2097; V. 78, p. 2500. 

In May, 1904, pagan toce aa under an agreement, with right to 
purchase, the Ma stique Marquette & North., Manistique to Shingle- 
ton, 40 miles, with branch to McNeil’s, 13 miles. V. 78 »p. 2012. The 
Chic, Terminal Transfer facilities are used. V. 77, p. 948, 1534, 2098. 

















Drvive ND.—On pref., 1901 » » Feb., 1905, both incl., 4 p. c. yearly 
(F.&A.) On common, 1903, 2 p. ©; 1904, Mar., 1 p. «.; 1905, Apr,, 
lp.c. Dividends payable under lease, J. & J. 

Bonps—The setuading % 4s of 1905 ($60, eee 000 authorized issue) are 
issued and reserved as follows (V. 80, p. 163): 

Sold, being guaranteed, p. &i., by Cin. Ham. & Dayton..... $6,000,000 
Reserv ed to retire ( for $) prior liens at maturity (no far. 

ther bonds >. be issued under the prior mortgages a 

none of the prior lien bonds to extended at caeteeiin)... on 394,000 
Remainder to be issued for certain terminals, extensions 

docks, equipment, etc., specified in the mortgage, but 

for other improvements only at a rate not exceeding 

$500,000 per annum...... .... .... agnees cocesseusce.ce Se 

The collateral trust gold bonds of 1902 Set | to Ay 870, s~t — 
secured by the entire capital stock ($1, 000) e Lake 
Detroit River Ry., the National Trust Go. ee Lil wien. A Ry ~ 
trustee, and are subject to call on any interest day on 60 days’ notice. 
They bear interest at 3 per cent to Dec. 1, _ and thereafter 4 per 
cent to maturity. V.75, p. 1302; V. 76, p. 2 13.” 

Lake Erie & Detroit River Division mort., V. 76, Dp. 1356; V. 77, os 

The Pere Marquette RR, of Indiana 1st 48 of 1903 (authorized issue, 
$3,000,000, Eastern Trust Co. of N. Y., trustee,) will cover the road to 
be built from New Buffalo, Mich., to Hammond, near Chi , & 
miles, and be issuable at $25, 000 per mile for single and $10, } ad- 
ditional for double track, $500,000 being reserved for Chicago termin- 
als. The first issue (8575, 000) will be for 23 miles from New Buffalo 
to Porter, Ind. V.76, p. 919, 1193. See form of fomeny, A . 

The Marquette & Bessemer Dock & Navigation bonds (Eastern Trust 
Co. of N. Y., trustee,) are guaranteed jointly, _ and interest, 
by the Pere Marquette and Bessemer & Lake ey are subject 
to call tn whole or part at 105, and 1 P- c. must be called yearly for 
the slnking fund at the same price, if not purchasable at a lower 
figure. V 76, p. 480, 594, 706, 922,1034. Form of gearenty, p. 1358. 

The Buffalo & Niagara’ RR. & Term. Co. mortgage. V.7 1031. 

The Eastern Equipment 5s of 1903 are in two series —A tor” 1 ,500,- 
000 and B for $2,000,000; the entire issue may be called on 6 months’ 
notice and $75,000 of the As and #100,000 of the Bs are redeemable 
Mar. 1 yearly. V. 76, p.866. Form of guaranty V.77, p. 90. In Oct., 
1904, $1,520,000 inenent 449s were sold. V.79, p. 1642. 

As to joint Pere Marquette and Cin. Ham. & Day ton bonds issued 
for Chic. in. & Louisville, see that company. 

There are also $54,000 series B equipment bonds maturing Oct. 1, 
1908, and $112,000 Lake Erie & Detroit River Equipment 5s of 1904. 

EARNINGS.—For 848 mos. ending Mar. 14, 1905, gross, $8,959,681, 
aga nst $7,820,042 in 1903-4. 

ReEPoRT.—Report for 1908 at length was in V. 78, p. 1904, 1911. 

Fiscal year now ends June 30. 











Year ending Dee. 31— 1903. 1902. 190 
Gross earnings.................. --$10,387,560 $9,955,375 $9,201, 175 
Operating expenses and taxes..... 7, 168, 501 7,510, 534 7,110,212 

Netearnings........... weeeeseae $3,219,059 $2,444,841 090,963 
Add net land receipts.............. : 86,100 : a % 50,519 
Total net income..............- $3,305,159 59 $2,444,841 $2,141,482 
Deduct—Interest......... 700,484 1,451,705 1 ,356,389 


Dividend on pref. stock.. 1.11(4) 420,238 (4) 420,416 (4) 420,446 





Div.on com. stock..... ....--.... a | rea ee | 
Equip. bonds paid, diso’t, ete ..... 515,533 359,244 152,500 
Balance, surplus.. $385,600 $213,476 $212,147 
For system, the earnings, ,inelud’g lines in Canada (223 matioo). wees 


Year Gross. Ne Taxes. Int. char, 

1903 ....$11,356,435 $3, SAL ,092 $403,930 #1, 850, bea, $1, 616,67 678 
1902 .... 10,590,415 2,979, 021 397,070 1,596, 038 985. 5,91 

OFFICERS.—Chairman, Sone H. Norman; Prest., Russell Harding, 
Cincinnati; Vice-Prest., Mark T Cox, N.Y.; Gen. Mgr., William Cotter; 
Treas, J. &. Howard: atl Thos. J. Walsh; Asst. ‘Sec’y and Asst. 
Treas., I. L. Carroll, 15 Wail 8t., N. Y. Directors, Mar., 1905, V. 80, 
p. 1059.—(V. 80, p. 601, 998, 1059, 1729, 2458.) 

Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaue 
Junction, Pa., 38°3 miles. Stock, $1,500, (par value of shares, 
$50); owned by the Reading Co. and mostly deposited oe R Jer- 
sey Central collateral 4 per cent mortgage of 1901. V.72, Re 
organized in 1887. In year 1903-04, gross, $492,832; net 200, 114; 
interest and taxes, $110,730; bal., sur., $149,384.—(V. 72, Pp. 283.) 
Seterberes h RR,.—Wilton to Greenfield, N. H., 101g miles. 
Leased —_— 893, to Boston & Lowell for 93 years at 4p. c. op 
stock an at Capital stock $385,000; par, $100; div., 
Philadelphia & Baltimore Central BR.—West Phila. to 
Octoraro Jo., Md., 63 — Wawa to West Chester, Pa., 9 m. (double 
track, 11 m.); branch, ; leased, Chester RE.,7 
Baltimore & Washington holds $2,497, 150 of the $2, 439, 147 stock; 
For 1904 gro Sanwa » #1 073,035; net, inol. other income, $167,084; 
charges, $173,384; ba ef., $6,320 

Patiascledta Baltimore rs Washi on BRB.—(See Ma; 
Penn. RR.)—Operates from Philadelphia to Wodieeiea ©, and from 








S8TocK.—Authorized $16,000,000 common and $12,000,000 4 p. o, 
non-cum. pref.; outstanding common $14,145,500, preferred asin table, 


Wilmington, Del., to Delmar, Del., with Goonauas as fo 4 
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‘Princt 
a ara MPa HG amene ang Rae OR ae 
r exp on of column g8, &c., see NO ere able, and by 
on first page of tables. Road. Bonds Value. eeeneas a 7 Payable Whom. Dividend. 
Phila. Bal 4 Wash (Oon. rg ae ,000,¢. Woo* &r “210° | 1904 we} $10, 570, 000 | M. é z N.Y.Am.Ex.N.Bk,&Ph.| Nov. 1, 1943 
Phila.@ Ohes. V.—1stM., Be old 58, red. 96,8 -RPePc*| .... | 1888 280,51 0 i é A. Philadelphia, Apr. 1, 1938 
1st m., old 4s, not pt, t. reduc’ in ’96, . PePc*| .... | 1888 500 | 100,000 | |A. 4 8: o do Apr. 1, 1938 
Phila. 4 Brie—Comm n stock ($10,000, 000 author. MT | once 4 | 7,985, 7000 See ay 'Sem}-an|Phila., Broad St. Stat’n.|J’ne 30,’05, 
Epectel « GOOG, FT WEP GOMG....cccccts cassevesconeccoscs 307 | .... 2400, ’000 |7 in 1904) Yearly. Phila., Broad St. Stat’n.| Dec.31 
M. (now “I i; fiat p. P Tad Pa. RR.. . 307 | 1869 1, 000 | 8,680,000 § g. J. & do and London,| J i, 1 
do do +26: a ela addl deieed 307 | 1869 1,000 | 11,143,000 |4 g. ¢ ns A. & O.|Phila., Broad St. Stat’n. July 1, 1920 
Phila. @ Frank ord-—1st M, $500 ga.GuP.c| -...| 1892] 1,000 | 500,000 F. & A.|Phila. Com mp office.| Aug. 1, 192% 
Phila. Germ. @ n—Stock pote .&R.Ry.| 30 — 50 | 2,246,900 | 12 © Q.—M. |Phila.,,Mar.& Mer. Bldg} June 5,” ae 
Phila. Harris nod ania mort., sam = 47 1890/ 1, 2 ;000,000 | 5 g. |A &O15/Phila., Comp’y’s office.| Oct. 15, 
Phil. Newt’n @ N. Y.—1st M., TY (see text)....... 22 | 1892; 1 7000 | 1,417,000 |See text.|A. & O. do do Oct. 1, 1942 
Phila. @ tock 10 p. oc. rental, Penn RR 27 | mes "100 | Bee text. 10 Q.—J. bowen oy. sOlfice|July, ’05, 2 
Piedmont & Oumber 5 per cent rental. rs OR Beet 50| 650,000; 5  |F. & A.|Check from Co.’s office.|Aug. 1,'05, 
1st morsenge, 4. interest rental. e......... 29/1886] 1,000 650,000 5g. \F. & A. Beitim Hi &Co| Aug. 1, 191 
Pine Oreek—I1st 800 rin. and roe jendyr 75 | 1885] 1,000; 3,500,000 6 J. & D.|N. Y. Gd. Cent. Station.| Dec. 1, 1 
@ Troy—\st M., $25 000, D, 8. - @1..... © 8 | 1900] 1,000 225,000 4g. |\M. & N.|Un. Sav. Bk. & Tr.,Cin.| Nov. 1, 1989 
Bessemer @ L. £. 9 . 0. Poomhel. SS eee ee 50 | 10,000,000 3 A. & O./Oheck from Oo.’s office.|Apr. 1, 05, 14s 
Pref. stock, 6 F cent cum, quae. y rental. ‘ ESS ee 50 | 2,000,000 6 J. & D. do o J’ne 1,05 
Pittsb. Shen. & Lake e, 18 mort., gold. Ce. -e? 134|1890/ 1,000; 3,000, 5 g. |A, & O.|N. Y. Central Trust Co, 1, 1 
conest. is pert. for 4,800,000, gold.Ce.. 151 | 1893] 1,000 657,000 5g. \J. & J. do do uly 1, 1943 
Pitts. B. & L.E., consol. “$10,000,000, ‘Unc 193 | 1897] 1,000 6,343,000 5g. |\J. & J.|_N. Y¥., U. 8. Trust Co. | Jan. 1, 1 
bentures, gold 'd, $2,000,000. See te Pi...| 193 | | 1899 1,000 | 2,000,000 5 g. |\J. & D.|Un. Trust Oo., Pitteb’g. June 1, 1919 
Bessemer equipment’ trust.UPI1..........- ---- | 1897] 1,000 75,000 6 J. & J. do do uly 1 
eaneens 9 | part due yearly, g. FPi..| .... | 1898 | 1,000 180,000 6 M. & 8./Fid. Tit. & Tr., Pittsb’g.|Mch. 1, 4906-8 
mange 08 — \+- art due yearly, g.UP1i..| .... | 1899] 1,000 581,000 5 g. |A. & O.|Union Tr. Co., Pittsab’g. ae. 1, 0613 
ae e equip. trust, at, B00, 0,000 due yy. .g-UPi| .... | 1900] 1,000} 1,000,000 5 g. |M. & N. do do y 1, 11/20 
Butler equipment trust, $ 050,000 UPI........ --.- | 1901 | 1,000} 2,050,000 5g. |A. & O. do do Apr. 1 1921 
Pitisb. Bingh. @ *sast.—1st M. ai 0,000,000, aaa aE eign | SET atemes See text. Se... O24 . . .sientees July 1, 1955 
Pstieb. Chart.¢ You.—Gen.M. B1 000,000,g.,gu.F Pi 19 | 1892 | 1,000 316,000 ts A. & O. Pittsburg, Office. 1, 
4) Oineinnati Chic. & St. Zouis—Com. 8 tock. |1,095 | see 100 | 24,780,350 |3 in 1 F. & A.|N. Y., Farm. L. . Co.|Aug.15,’05,149 
i aitttasthte ctingatia. seamds tabadenatn 095 | nse 100 | 27,454,600 |4in 1905)J. & J./N.Y. ‘Farmers’ L’n & Tr.|July 15, 
Union & ic ae .(U’n City to Logans.) ..c” | 93 1865 | 1,000 23,000 7 A. & O./N. Y., — _ Co. ov 
Chic. St. L. & Pitts con.M. ($22,000,000)g.Um.car) 580!1883| 1,000 1,506,000 5 g. |A. & O. Oct. 1, 1932 
, $50. Of the bonds 





Lines controlled, leased, ete.— 


ines owned— Miles. 
Pitindelphia to Wash.,D.O.,via Philadelphia & Balt. Centralf. oie 





Baltimore (all double track). = Delaware RR. {| .....-.---««+--- 24 
Bowie to Pope’s Creek, Md.... Delaware Md. & Va.{........-.- 9 
Branches to Delaware City, ete. 27 Other lines (5).....2---------- eo 

TREE CF Ott GR GONNR A, 5. cocccnnctntncansttnesntdatntenssounsins 704 


ORGANIZATION.—A consolidation Nov. 1, 1902, of the Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, 
p. a 032. See Washington Terminal Co. on another page. 
STOCK.—Stock authorized, $25,350,450; outstanding Jan. 1, 1905, 
3.489, 150, of which — “1 350 owned by Penn. RR.; of the stock, 
000, was exchanged 1903 for Balt. & Pot. consols. and $5 
5 is reserved for the stocks cad the old companies not yet dna 
DIVIDENDS. § ’88 ?. "90 Fy "92 '93 '94 '95 '96 to’02. Since, 
(P.W.&B.)? 7% 7 ° 6 7 Te «7 6% 7 see below. 
Since consolidation, 2 p. c. dee. 31, 1902; since, 4 p. c. yearly (J&D). 
Bonps.—The first mortgage of 1903 ($20,000,000 authorized) is a 
first lien on the Philadelphia Baltimore dy yey 117 miles, all double- 
tracked, and also secures pari — 5 ,000 debentures of the 
former P. W. & B. (see p. 4 of Supp. of ‘April, 1895). and is a second 
lien on the line from Baltimore to Washington. Of the bonds $10,- 
570,000 were sold, the proceeds to be used chiefly in connection with 
the new terminals and approaches in Washington, t the balance being 
reserved to retire the de mtures and Baltimore & Potomac bonds, 
V. 78, p. 49. Mortgages, etc., 1904, $2 
EaRNINGS—5 months, 2 1906- mend Gross, 85, 803,994; net, $1,211,725 
m.-. 1 to May 31. 1904....Gross, 5,366, "294: net, 1 1095, "525 
T.—Statement tor 14 mos. ending Dec. 31, 1904, was in V. 80, 
p. ie showin; 6; it oon, $13,603,863; net, $3, 613,892; other in- 
somnn, Sane S58 rentals, ete., $2, 099,639; divs. (4 p. ©.) 
$939.5 bal., Sort 180,513. all applied to extraordinary expend- 
ures —(V. 80; p. 11121475; V. 81, p. 32.) 
PE ae gy K & Chester Valley RR.—Road from Bridgepo 
wnhington, Pa., 23°9 miles. Chartered in 1888. Capital stoc 4 
80) is, common $550,000; preferred, $205,100; total, $755,100, of 
ib .000 owns $454,450 common and e305, 100 pre- 
p< } of which $450,000 common and $205,100 preferred are depos- 
ited under its general mo age of 1897. The — Company 
guarantees the bonds, with interest reduced. See V. 63, p. 1064. 
sohmitadel aie & Erie RBBR.—(See Map Penn. Sin saniee Sunbury 
Erie, Pa., 288 miles; branches, 19 m.; double track, 157 miles 
ye LEASE, &C.—Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net {eoeipia paid ae 
rental. Pennsylvania RR. owned Dec. 31, 1904, $3,4 common 
and $2,400. special stock and $3,944, 600 general mortgage bonds, 
DIVIDENDS, %.—  °'94 95-96 ’97 ’98 > ? F ¥ 7 704 1905 








8 al stock.. 0 None 2 4 
mmon stock 2 None 0 0002 4 4 H June, 3 
EARNINGS.—5 months, E+ + eae -Gross, $2,893,289; net, $575,281 
Jan. 1 to May 31. 1904...... Gross, 2,756,297; net, 662,834 
ANNUAL REPORT.—Report for 1904 was given in V. 80, p. 1476. 
Year end. Dec. 31— 1904. 1903. 1902. 1901. 
Gross e $7,678,306 $7,781,186 $6,423,192 oe. 7e0 208 
2 (458, 018 2, 459, 237 2,110, 33 5 725,740 
Interest on debt. . 1,019, 150 1, 019, 150 1, 019, 150 ; ’019, 150 


Div. on special stoc: 168,000 68,000 "168,000 
Diy. on com. stock ....(4%) 319, 400 (4319; '400 (4) 319; 400 (2) 159,700 


Interest on equipm’t,&c. 798, 044 790,447 588, 018 1, 202,722 


RNR ccncen, cccsweeee -87.$153,424 ane -, “reg sr.$15,766 sr.$176,168 
—(V. 79, p. 2206; V. 80, p. 712, 1476, 2 2.) 
Pasindet hia & rite oe Be. —Owns from Crescentville to 
‘B., mile; 000 stock is owned by Readin 
Company of which —— 550 le. is 301s deposited under its meshenee of 1897" 
1898 interest on bonds from 5 to 4 5 on rincipal and 
interest being guaranteed by by Heading Oot. 7, Pp. 13! 33, 1357.) 
Phila. Germ, & Chestnut Hill BRR.—See Connecting Ry. 
Philadelphia Germantown & Norristown BRR.—Phila., 
Pa., to Norristown and German ntown, Pa., 20°66 ry ~ second track, 
20 miles; 3d track, Pa. miles; total track, 99 m.; leases Plymouth 
BR., 9 miles. Leased Nov. 10,1 1870, to Phila. & Reading for 999 years; 
rental, $277, (623, including $8, 000 yearly for organization expenses. 


Pato Shippensbe Marsiebura & | Sn me RR.—Harrisburg, 
R., 47 m.; 2d trac 


urg, onthe Western Maryland 
3°38 > : ae a intanats 17°47 miles. Leased October 15, 1890, 
A 999 years at AK, o. -. — interest on bonds, taxes and 


— RR., which by endorsement 
m each guaranteed the ote inl and interest. ase — 
in 1896 by Philadelphia & 


Stock, $2,000 
$50),owned by Re: g Co., of which $1, 995.000, alo along with ets 472, Kod 
of the bonds also owned b "the Reading g Company are are + ted under 
ite general mortgage of 1897. Mortgage is for $2,000, 
Philadelphia Newtown & New York eneomamate te 
Newtown, Pa., 22 miles; sidings and laterals, 3°42 miles. ~ a 




















common, $1,225,000; preferred, $400,000; 
gee 100 (with coupons only pony y paid—see aa 64, p. 331), are o 
the Reading Co. and deposited under its general mo: 6 of 4 
Tn Censber, 3 ee _ fnaneas on yn 507, 000 bonds was redu to 3 
cent, from 1, 1897, and made a first charge, that on re: or 
of issue Lette "loft at 5 per cent subject to a _eegomens. Vv. 68, 4 
‘773. Current liabilities June 30, 1904, $295, rout ending Jun 
30, 1904, gross, $137,713; net, $5, 198; us. 5517 a 
Philadelphia & Reading RR.—See READING -— 
Philadelphia & Trenton BH.—Phila. ( = YF Pa., to 
Morrisville, Pa., 24 miles, mostly four-tracked, and branch 3 miles. = 
June 30, 1871, leased, with the United Cos. of N. J., for ¢ being 81,200, 
Penn. RR. at 10 p. ©. on $494,100 stock, the total sgue $1,259,- 
100, the balance being owned by the United RR. of 
Piedmont & Cumberland Ry.—Road from W. rf. vi Junction, W 
Va., to Cumberland, Md.,29 m. Under the new lease of ’99 the W. W. Va. 
Co. & Pitts. Ry. receives all revenues and aysall poe ny pl pi c. int. on 
bonds and 5 p.c., F.&A. on stock, of which it owns 92 per cent. V. 
69, p. 590, 542; Vv. 73, p. 785. 
Pine Creek By.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., be miles. ORGANIZATION.—N. Y. 
Central controls the ca vy stock and leases the road for 999 years. 
from May 1, 1899, for $35,000 g3 arly, tis, 878, qpecvety. oh F., bon vond 
interest and taxes.—V. D. 37 1 hoy 3, 872. 6 1s 
guaranteed by the Reading and New York Central, ‘int and 
severally. See form of guaranty, 1g 56, p. 650. Bi 
(par, $50); July 1, 1904, N. Y. Central owned 8999,000.—( G8 p.078) 
Pattebues Bessemer & Lake Erie RR.—Bessemer, Pa., to 
Conneaut Harbor and Wallace Junction, Pa., 153 miles ; terminal in 
Erie, etc., Pa., 2 miles; branches, 21 miles By ey - Conneaut 
Lake & Linesville RR., Linesville to Meadville, 21 ; trackage 
cade, near Erie, ete., 12 m.; total, 209 m. (32 ‘afles double-tracked. 
ORGANIZATION, ETc.—A consolidation Jan. Et — of fe Hee 3 
*henango & Lake Erie and the Butler & Pittsbur, Boat lines 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. Sp 241, 798. 
Of the stock $5, 500 com. an $500,100 pref. are owned by the 
Carnegie Co. and deposited under its collateral mo: 
for 999 yearsfrom Apr. 1, 1901, to the new Bessemer & Lake Erie 
RR., @ subsidiary organization of the Carnegie Co. for 6 per cent on 
pref. and 3 p. co. on common stock, interest on bonds and organization 
expenses, etc., the lease bein guaranteed by the Carnegie Co. V. 
72, p. 137. Through Carnegie Co, is controlled t by U. 8. Bteel Corpo’n. 
Bonpbs.—Debentures of 1899 may be me a — ee 1, 1909, upon 


comoeny, ny paying 7s D 1g per cent om onek FE hy od ired term. 

mortgage o for | 10,000,000 (trustee United 
Btates , t Co., N. Y. ), aedes td the ad, property, rights and 
franchises of the consolidated company, incl © agreement with 
the Carnegie Steel Co., Limited, and ie Union Oo. Of the 5s of 
1897 $4,800,000 reserved to retire ai ee yey Erie bonds. 

EARNINGS.—In 1904 Bess. & Lake Erte gross, 6. egies 
122,726 in 1908; net, $2,132,532, ed $1,798,331. titans 75,p.1 203") 

Pittsburgh Binghamton & Masters — July, 1905 
under construction from Binghamton. to Ansonia, Pa, 143 
miles, connecting on the west a gb — Bur Roch. & Pitts. and on the 
east with the Del. & Hadson, Del. Lack. & West , Erie and o her lines. 
Will shorten the haul, it is claimed, over 100 miles between a 
and New England. Controls 5,000 acres of Kittanning vein one A coal 
A syndicate headed by E. H. Gay & Co, will finance the enterp: 

STOCK, common, $5,000,000; pref., $5,000,000, of which $1.0 ary" 
to be held in the treasury. Bonds ‘(see table abovs), $10,000, Ob ot of 
which $4,000,000 has been sold and a farther $1,000, ;000 may be "is- 
sued, if necessary, on the 143 miles under construction, the remaining 
$5,000,000 to be issued only for additional mileage. V. 81, p. 212. 
President, F. A. Sawyer.—(V. 81, p. 212). 

Pittsburg Chartiers & Youghiogherny BRy.—Owns from Char- 
tiers to Beechmont, 19 m. ; track ee Ry.), 2m.; 21 miles in 
all. STOCK outstanding, $700, wned fetes by guarantors men- 
tioned below. DIVIDENDS—In’ 1895, 4 p.c.; 189 ~ p. Sf 05 oS ae 

ce. 


1898,7 p.o.; 1899, lp. o.; 1900, 4p. o.; none 8 
dorsed) by Pitts. Cin.’ Chic. & Bt. Louis the other 


gu 
half by the Pittsbur, < — Erie. See ty, V. 5 In 
year ending Dec. 31, ga. “a 5 $79, ee “‘int., ‘eto. * 
$40,285; oe canted, 9333, ; sur., 


Pittsburg Cincinnati Chicago ¢ st. eset By .—(See Mile 
Lines owned. Miles. es leased—Oon. 
Pittsburg,Pa., to Chicago,Tl, 509 ono. Connecting TRY .ccans ccee 
Rendcomb Jc. to Anoka Jc... 166 | Pitts. Wheeling & Ky........ 28 
Bradford Jc. to Indianapolis. 104 | Eng. — Ry. in Chic. 2 
Indianapolis to Jeffersonville pi Other lines..........-.-««. aeee 1 
Branches ......-.-+0+---+-+0+- p machen under their own 

Total owned .....0....-ccc00 cin organiza: 

Trackage— Pittsburg Chartiers & Yough- 
——— to Kokomo. .... ae logheny Ry.........--.--. woo S1 
I Cincin. & Musk. Val. RR..... 148 
Lines iat ies these 00°) Mites Waynesburg & Wash. RR.... 
yee BR cdcssccesostones 194] Total of all Jan.1, 1905....1,621 





RGANIZATION, &C.—Formed in 1890 by consolidation terms in V. 
50, p. 875) of Chicago St. Louis & Pittsburg, Jefferson Madison & 
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GEOR SRERERGE..--2-+-220-0n0000 $24, 209,4 492 $24,630,401 $22,610,557 
Netearnings...... -- 6,099, 554 5,874,885 5,705,687 
Miscellaneous .......... "125, "026 __ 182 71,042 
Total net earnings ues "96,224,580 936,067 $3: +776,729 
Interest on bonds... eee 3 oeees $2. 186, 113 2, — 505 
Rentals paid. .................« ° 139,344 132,361 1/687 

_ Car trast (includ, interest).... 659, 146 fy " 3B’ 878 
Improvements, sink. fund,¢te. 1,331,787 1,398,357 
Dividends on preferred......- ap 098, 122 (asiood c 026 (4%) 907,926 
Dividend on common ......... (3%)743, 390 (3%) 743, 378 (3%) 748,296 






















































































pw - ID 
JULY, 1905.] RAILWAY STOCKS AND BOND A405 
| | | Bonds—Princi- 
Far camo cannon] Mi | Dae [s.c | amoun “se ae 
‘or © ry column , &0., 866 NO o ° ar r en ere Pa 6, an 
- n first page of tables. Road.| Bonds! Value, |OUtstanding Roont” scowl Whom.” . Dividend. 
Pitis. Oin. Chic. & St.L.—( Oon.)—8t. & Ind. lst M.r| 116 | 1864 | $1,000 | $3,000,000 5 J. & J.\N Nat’l City ne Jan. 1, 1914 
Jeft’nville, Mad. & In. 1st M. (s. f. drawn at110).c| 222 | 1866) 1,000 a572,000 7 A. & O.'\N. ¥. armors! La Oct. 1, 1906 
24 mort., Jeffersonv., Ky., to Indianap. & br’h.c|} 222 | 1870) 1,000/ 1,967,000 7 J. & J. ao July 1, 1910 
“* A,” g.0" 1890; 1,000 | 10,000,000 419 g.\A. & O. do do Oct. 1, 19 
“B,” g.0* 1892! 1,000 | 8,786,000 419 g.\A. & O. do do Apr. 1, 
Con. M., $75,000,000, gold, guar. p.&1. | “‘ O,” g. c* 1,095 || 1892) 1,000 | 1,379,000 419 g.\M. & N. do do Nov. 1, 1942 
(end.) by Pennsyl vanin Company. F “D. 1 B.0* 1895) 1,000 3,000 g. |M. & N. do do Nov. 1, 1 
“KE,” g.o* 1899) 1,000 | b10,392,000 Sigg. F. & A. do do Aug. 1, 1949 
“FP »”? £.0" 1903} 1,000 ,000,000 4g. J. & D. do do Dec. 1, 1953 
Pitisburg Cleveland @ Toledo-See BALTIMORE &| OHIO) RR. 
oa Teese ik. TP o 6. guar. Pa.RR.| 470 | .... 100 | 19,714,286 |See text. $y: N. Y., Winslow, L. & Co. phe Bi °05,1% 
Guaranteed special imp. p. ©. .byend) 470 | 1871 100 | 34,344,800 See text. —J. = .; » 
ies mortgage, peries A t0F atk. fund cumuls: 468 | 1862 500 &o., 5,250,000 7 Various do do July 1, 1912 
2a ‘series Gto M tive, not drawn.c* 468 | 1862 500 &0.| 5,160, : Various do do July 1, 1912 
34 em s ccneieenanneeiesnhpeaabaciiamnethases 468 | 1862 &o. ,000,000 7 A. & O. do do July 1, 1912 
Pitisburg mee-Seeem, auth. $10,000,000...; .... | naead 50 | 10,000,000 |10 in °04/F. & A./Pittsburg, Co.’s Office.|Feb. 1,'05, 6% 
1st mortgage, gold.....-...--.-.-----+--2200 eee : 71 | 1878! 1,000; 2,000,000 6g. J. & J. do do Jan. 1, 1928 
oS more. cold, Series A. & B.N.............. 71 | 1889); 1,000 ,000,000 5 g. |A. & O.|N. Y., Security & Tr. Co.|; Jan. 1, 1928 
ib. West.—See WHERLING &L. Eni. } 
McK. 4 ¥ WT see text... ---. | 1884 50 | 3,959,650 6 J. & J.\N. Y., 2 vaten Trust Co. omy. 18 1905, Pod 
1st mortgage, guar. by P L. Band. 5.&M.8.c| 57|1882| 1,000| 2'250° 6 |J. & J. do yl 
24 M., gu. pa. — yP. ws eh and L.8.&M.8.c} 57 | 1884; 1,000 ,000, 6 J. & J. do July i 1934 
McKeesport & Belle Vernon, lst M.,g.,ass’d.F Pi) 40, 1888] 1,000 6g. \J. & J. Pittal'g, Fidelity Tr.Co.| July 1, i918 
Pitis. Ohio Vaid é@ Oin.—1st M. g.,8.f.notdrn.FP.c*; 15 | 1890/ 1,000 290,000 5 g. |A. & O.|Phila., Broad St. Stat’n) Oct. 1, 1920 
Pittsburg Painsesv. ¢ Fairpor "oe BALTIMORE &| OHIO RR. ¢ 
Pitisb. 8 mom & Wo Let M- ab doo awnanncteenedl sees | 1899 | 1,000 164,000 SO. SAB __. weesance- Feb. 1, 1949 
New mortgage, gold, $ Pe Phcccaccsaccscccs ---- |.1902/ 1,000 | 6,419,600 4g. \F. & A. Central Trust Co. Feb. 1, 19523 
Car trusts, part due a aa aan ER: caches 470,000 5 g. |M. & 8.| N. Y., Colonial Tr. Co. |Sep’05-M’r.'10 
Pittsourg lig py COharleston—See PENNSYLVANI/A RR.| 
. Term. RR. & Ooal—W.S8ide Belt, 1st Mg UPI Text. | 1897 |} 1,000 383,000 5 g. |M. & 8./Colonfal Tr. Co., Pittsb.| Sept. 1, 1937 
Pittsb. Term’l, 1st M., $7,000,000, gold CPi..c*} Text. | 1902 | 1,000 é, 310,000 5¢.\J. & J. do do July 1, 1942 
Consol. M., $14,000,000. ......-.. - enn ee pd ee See text. 4} cad. , eanaenenae 1955 
 additi onal. | b $1,60 6,000. 


a Sinking tund Jan. 1, 1905, “held "g2, 371,000' 





Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con- 

trolled hy Pennsylvania Company, which on Jan. 1, 1905, owned $17,- 

644, ref. om $14,587,5 common stock. As to interest in ma- 

jority sont Sockin g Val. common stock, see that company. 

CAPITAL Brock The stock authorized -% Common, $45,000,000; 
$30, ar, $100. Outstan Jan., 1905, common, 

4,780,351; ‘preferred, ‘go, 454,049. Stock olders in Dec., 1903, 
subscribed to *4,750,000 p ferred stock, increasing the amount out: 
standing to $27, 454, 000. YY. oT 1747; V. 78,p. 229. Suit V. 68, p. 
381: V_ 69, p. 1248; V.70, p. 126. Of the ref. stock, $15 ,000,000 is 
ledged as collateral under Penn. Co. certificates of 1901 and $8,200,- 
boo referred and $14,500,000 eon stock under Penn. Oo. collat- 
eral betterment notes, ‘due ‘Ost., 1905. V.73,p.957; V. waae p. 1276. 

The preferred stock is “ non-cumulative and entitled to # dividend 
< 4 ft one = annum out of the net 

ht after 3 per cent has 
pa "7 an * ad tional 1 per cent, 5 per cent in all.” 
After 5 per cent on both common and preferred, the two share pro rata. 

Divs.— mh 4 "94. 95. ’96. ’97-"98. ’99. ee po 1905, 

On Ly %—S$4 yearly. 2 3 
On com., 1%, Aug. 15,’01; since to Aug., ’05, incl., 8% 4 (F&A). 

STOCK OF OLD COMPANIES unexchanged Jan. 1, 1905: Pittsb. Cin 
& 8t. L. common, “re — Chic. St. Louis & Pittab., common, $442, 
267, and preferred, $4 gym & Indiana, common, $7 271. 
and preferred, $750; vet oft sty $5,000. 

Bonps.—The consolidated faeces for $75,000,000 (Farmers’ Loay 
& Trust Co. of N.Y. and W.N. Jackson, trustees,) covers the entire = 
erty. Sufficient consols are reserved for the purpose of retiring 
tional bonds at maturity, at which time they must be paid Ha The 
remainder are issuable for = rovements, additions etc. They are 
guaranteed unconditionall, principal and _—— by the Penn- 
sylvania Company. The six “series are all equally . Bee adv. 
in CHRONICLE Ma Yo, 1892, and guaranty on bonds, v. 56, p. 604. 

In Sept., 1904, $9,000, 000 Series F consols were sold to refund the 
$2,996,000 Col. & aaa Cent. Fg cents paid Nov. 1, 1904, and for 
general purposes. V.79, p. 1267; V. 80, p. 1175. 

LATEST EARNS.—6 mos., 2 1905,..Gross, $12,538,925; net, 82,626,158 

Jan. 1 to Jane 30. } i908, -Gross, 11,618,160; net, 2,471,888 

ANNUAL —¥ % —Report for 1904 at lengthin V. 80, p. 1230, 1367 

Year ending 1. 1904. « wry Kr 
Miles operated rh proper) 1,169 












Balance, amazes nsccoscccsesse GE SED 7,1 $138,050 
—(V. 79, 2797; ¥. 80, p. 1175, 12380,1358, 1367; v. 81, p. 32.), 
Pittsb. Cleve, & Tol. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 
see = | Fort Wayne & Chicago Ry.—(Sce Ma — RR.)— 
OaD.—Owns from Pittsburg, Pa., to cago, Tll., and br., 470 miles. 
Double track, 271 miles, tw which part was built in 1893. In July, 1900, 
66 miles of additional second track was under construction. 

LEASE, &0.—Fo: eecnent Oct. 24, 1861, and reorganized. From July 
L. 1369 leased in perpetuity to the Penn. R ; rental - = in. 
rest, sinking fund of debt and 7 per cent on stock, payable é 
foues keeps road in —— and on" taxes and expenses. 

In July, 1901, an ex dividend of 2 per cent was declared on both 
stocks, but it will be paid on the — special stock on! Ag case 
the courts so decide. No decision to July, 1905. V. 72, p. 821, 1188. 

CAPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, , under article 16 of lease, which 

rovides that the lessor may issue special bonds or stock. See V. 50, p. 
i rd —_ — of endorsement in V. 56, p. 774. The special stock 

subject to the general or prior stock and ‘to the 
pA of ho ders of said general or prior stock to have distributed to 
them in A uarterly instalments an — dividend fund of $1, eee 000 
free of taxes.” This 6 Hey ial stock is issued from time to time for 
betterments; in 1898, $335,300; in ’99, $824 907; in 1900, $1 002, 700; 
in 1901 1,291 .200; in 1902 $1, ans oy in 1903, $2,010, 400; in 1904, 
#4.959,200; in 1905, $3,341,900 the $31,002,900 guaranteed spec 
fal stock outstanding Deo 31, tp04 ti38, 829, 800 was owned by Penn. 
on ree J greater part being pledged to secure bonds of latter. 
v Pp 

Bonps.—The first mortgs ze isin series of ha tbe: 000 each and second 
morte of $860,000. f the above lst m bonds, $3,100,500 
and of the second inortgage $3,314,500, and $2,590,178 cash, were held 
in the sinking funds Jan. 1, 1905. 

) > rien lessee’s profit, $449,179; 1903, $316,214.—(V. 80, 

p. 2458.) 
|} Pittsb, Johnstown Ebensb,. & Eastern RR.-V. 77, p. 623. 
esr Junction wr V. 67, p. 688, =, 954, 1056. B. 
O. is in control, owning all of the seo ‘ties except $15, 250 com- 





my stock, $959, 000 first 6s, $250,000 second 58 ond $191, 000 Termi- 
al Co. 58. See B. & O. and V. 69, p. 1063, 1192 and V. 70, p 

"peleeeen & Lake Erie RER.—Owns from Pittsburg . Pa., to 
Yo town, O., 68 miles, to be four-tracked; branch lines to Newcastle, 
ete., Pa.,4m.; total owned, 72 miles (of which 70 double track); leases 
Pitts. McKeesport & Yough. (which see), 112 miles; Mah, State Line 
RR., 3 m.; v. & Ell. RR., 3 m.; Elw. Connect. RR., 1 m.; total, 191 m. 

The ais is "operated in’ harmony with the New York Central sys- 
tem, the Lake Shore & Michigan Southern Ry. owning $5, 00 of 
stock. The P. & L. E. owns stock and securities of Pitts. Ch. & Yough, 
Ry., $140,000, and of Monongahela RR., $1,000,000. As to guaranty 
of bonds of Monongahela RR., see that company’s statement. 


DIVIDENDS.— § 1884 to 1891. 1892. 1893 to Feb, 1905 
Per cent. 6 yearly. 8 10 yearl ly. 
ANNUAL REPORT.—For year ending Dec. 31, 1904, gue, $10,035,- 


510; net, $2,313,868. In 1903, gross, “ 280,129; ‘net, $2,4' 491,160; 
taxes, $158,642; interest, $224, 983; rei 478,56 562; ay No p. 6.), 
900,000; bal. sur., $731,470.—(V. 4g > 7: V. 78, p. 344 
oo Lisbon & Western RR.—New Galilee, se Lisbon: 
O., 25 miles; Salem to Washingtonville, O.,7 m.; coal road, f miles. 
jE tone in May, 1904, by the Wheeling & Lake Erie RR. 78, p- 
1782. For 71g mos. ending June 30, 1903 (32 miles), ~ wg Boa. 443; 
net, $16,013; other income, $1,303; charges, $20, 423; goles $3,- 
107. President, N. B. Billingsley, Lisbon, O.—(V. 78, p. 1 “hee 
Pittsburg McKeesport & Youghiogheny RR. Rell from 
Pitts. to N. Haven, Pa., 57 m.; McKeesport to Brownsville, Pa., 40 m.; 
= 13 m.; leases 2 m.; total, 112 m., of which 50 m. double track. 
LEA8E.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per coms on the stock, principal and interest of the Pittsb McK. 
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
— Michigan Sou Sen companies, the guarenth es being endorsed on 
cates and bonds. The guaranty of the stock is on the 
a press a eenaiies that the holder ——; gee t par for the same oO J 
1, 1934. ane wae of gu fs author ae ay Stock autho 
$4, 3 Seed bonds - ike”, a, 833 és i Lmtge, bonds 
pa ene $1,7 apo wy 373, of which 
one-half was ioaats to ‘the La A Shore & 1 & Michigan f ern. 
Pittsburg Ohio Valley & Cincinnati ieiestene road Bell- 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
Compa any in connection with Oleveland & Pittsburg since Dec. 1, 1892. 
Stock, authorized, $1,500,000; onmeeiine, & $300,000; par $50. ’ Trus- 
tee of sa i (for $1,500,000), Fidelity Trust - Phila. Year 
ending Dec. 31, 1904, gross, $37,092; net, $14,719 
Pittsburg Painesville & Fairport RE.—See Balt. & Ohio RR, 
Pittsburg Shawmut & Northern KRB.—ROAD—Projected as 
ashort route from the bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Macedon (on the N. Y. Central & Hudson 
River RR.), including branches, 350 miles. The first a, Wayland 
to Shawmut, mg with "eR. is in operation, viz. 


Owned— es.| Leased—(Concl.) Miles 
Hydes to ey . 6 ——- Jct. to Hornellsville...., 10 
State Lin be to 70 kage— 

Paine’s ioe = Car 12 Hydes to Shawmut, Pa....... ...... 6 
Mt. Jewett to Kasson Jct 10| Brockport to Brockwayville, Pa.... 4 
Olean to Olean Jct ee ee 8 Coryville, Pa., to State Line Jct.... 11 





Leasea— — 
Croyland to Halton, Pa ........ coves 18 Tota) operated..........cesceseees 209 

The Brookville & Wahoning Ry., controlled by the same intereste, 
proposes to build an extension from Hydes, Pa, to Freeport, 102% 
miles. V. 81, p. 32. 

ORGANIZATION.—Re-organized without foreclosure in 1901, under 
plan in V. 74, p. 327, only $164,000 of old $6,000,000 5 per cent bonds 
not having assented. The Kerse of cou 12 miles, formerly leased, and 
about 150,000 additional acres of coal lands and mineral rights were 

laced under the new mortgage. p. 327, and Circular, 578. 

he non-assenting bonds have amie nterest to Aug., 1904, he old 
lsts exchanged for the new bonds have not been canceled. V. 75, p. 
291. Car truste June, 1904, $188,477; of 1905, see table above. 

STOCK.—All com., auth., $15,000,000; issued, $11,700,000; par $100. 

EARNINGS.—For the year ending June 30, 1904, railroad earnings 
were: Gross, $843,208; net, $156,092; other income, — —_ inter- 
est, taxes, otc., $291,148; bal., def., 8123, 498; see V. 78, Pas 

OFFICERS. —Acting Pres., Franks. Smith, 45 Wall 8t.—(V. 81, 32.) 

Pitts. Shenango & Lake EKrie,—SEE PITTS, BESSEMER & L. ERIE. 

ers. Terminal RR, & Coai Co,.—Owns $1,065,000 of 
the $1,080,000 stock of the West Side Belt RR., having a belt line ex- 
te: udiag from Pittsburgh to Ciairton, Pa., 20° 6 miles, and Banksville 
Jot. to Banxasville, 2 m., with 13 miles of sidings, a total of 35°6 miles. 
Has 1's own ~¥ 4 tipples and connection with all roads entering Pitts- 
burgh. Owns in fee about 15,000 acres of coal and 675 acres of ~¥ 
face lands oining in Allegheny Co., Pa., which were leased No 
1904, to the Pittsburg Coal Co. for 40 years at $350,000 yearly and a 
royalty of 8 cents per — of coal mined. V. 80, p. 1236. apace. 
over 3,000,000 tons year! Coopeeapeesen. V. 78, p. P03; V. 80, p. 1480. 

In 1904, the Wabasn-Pittsburg Terminal Ry. (which see) soguired 
the entire $14, 000,000 stock. i p. 1024, 086; V. 80, p. 1 

The 1st 58 of 1902 are secured on coal lands and by mortgage of West 
Side Belt Rk., which guarantees them, p. &1., and As pie 6 of West 
Side Belt stock owned. Sinking fund 8 cents per te f coal pmined, 
Of the 58, $4,690,000 was outstanding in b., 1905, the balance 
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406 RAILWAY ST OCKS | AND BONDS. 
RAILROADS. wnat Dete ous wi INTEREST OR DIVIDENDS. pal When Dis 

For enptnnetien of column headings, &c.,see notes) of | of Par Rate per When (Where Pa: rable, and by 

n first page of tables. Road.| Bonds; Value. mn’ Payab ble, Dividend. 

Pittsburg @ Western—See BALTIMORE & OHIO RR. 

Pittsb. Youngst. @ Ashtab.—Com. stock, $2,000,000) 125) .... $50 7in 1904)M. & 8.'N. Y., Farm. L. & Tr. Co./Mar.25,’05,3%g 
Preferred stock, $2,000,000. ................-.---- . je 50 7 in 1904|M. & 8.|N. Y., Far. L. & Tr. Co. Mar.25,'05 31g 
Ashta. & Pittsb. lst M., Y’ngst’n to Asht.c‘&FPr.| 62,1878), 1,000 6 F, & A.|Phila., Fidelity Tr. Co.| Aug. 1, 1908 
Consol. M. (for $4,000,000) 8. f.1 p.c.,notdr.F.e"| 125 | 2887/ 1,000 5 M. & N.N. Y., Farm. L. & Tr Co.| Nov. 1, 

Plymouth @ Middleboro, 1st M.,int. gu. by Old Gol.e*} 15 | 1892| .-.... 5 J. & J. Boston. Jan. 1, 1912 

Pontiac Oxford & North. —ist M. .£.,$400,000. e.c*} 100 | 1896; 1,000 6 g. |\J. & J.'N. Y.Mero'le Trust Co.| July 1, 1916 

Port Angeles Pac. - 1at M., $2,000,0U0, g.red.105.K) .... | 1904/ 1,000 5 g. |A. & O. N. Y., Knickerb. Tr. Oo.) Apr. ; 9 

Portland @ Rochester—See Boston & MAINE RR. 

Portland 4 Rumford Falls ye Say en —s 100 | 2,000,000 |6 in 1904) rsd | Portland, Me. J’ne 15. OS 
Consol., now 1st, mort., $1,000 ron ‘fueen c* 64/1896 1,000 992,000 4. M. & N. | Boston, Old Golony Tr.) Nov. 2,1 
eer > bonds, caning fund, old. 83 rye esse Lr oH +94 = peoeee ¢ & ha $ \ ae yg Aug. 1, i927 

a onan C. 500, IF. lan . ‘eb. 

Portland Union By. Sia. —Ist M., a ORE gu. vee 1887-9} 1,000 300,000 4 |\J. & J.| Portl’d, Me. & Boston. Jly’27,Jan.’29 

Port Reading.—1st M 733 gu.by old P. &R.PeP.o*ar 21 | 1891 1,000 ,500,000 5 g. ‘7 & J.) Philadelphia. Jan. 1, 1941 

Potomac Valley— 1st M.$2,000,000, g,guMeBaoc*&r) 31/1891) 1,000 1,300,000 5g. /J. & J. ae Hillen 8t’n.| Jan. 1, 

rotosi & Rio erde—1st M., $15, B m.,8.f.¥fo0.c*} 40/1898) 1,000 450,000 6g. |A. & O.! N. Y., 82 Beaver St. | Oot. 1, 1918 

ace & ngfleld—1st M. Miasacescosteed oc’ 28 | 1892) 1,000 750,000 5 g. |J. & J.|Prov. ,R. I Hospital uly 1, 1 

Providence & Worcesler—Stock (10 per ot rental). saan 100 3,500,000 10 | Q.—M. | prprovidence, flice. |J’ne30, he 
lst M.(refund’g),cur., $1,500, .1064.c* 1897 | 1,000 1,500,000 4 |A. & O.) Prov., R.I. Hosp. Tr. Co. pS 1 

Quakertown @ BRastern—1st mort., ph uP..c* 1897 500 180,000 5g. J. & J. Quakertown, Pa. Jan. 1, 1927 

hailroad Securities— Stock, com., $10,000,000... we-. | 100| 3,600,000] ..... agen eel pe 
Pref. stock, 4 per cent cum., $10,000,000 ........ nine 100 2,000,000 |41n1904;\A.&0O.) ____...... «eee Apr. a hg 2 
Til. Cent. stk. int. certs. cum., g.,ser. A, red. 105Us | 1902) 1,000 8,000,000 4g. J. & J. iN. Y., office, 120 B’way.| Jan. 1, 1 

Raleigh & Augusta— Raleigh & Gaston—See SEABO mm Ling Ry. 

Raleigh @ Southp.—R. & C F. 1st M.,$310,000,g.Ko* | 1903 1,000 137,000 5 g. |M. 8. N. Y., Knick. Trust Co.| Mar. 1, 1943 
Equipment and improvement Mie MOR cccssedess 1904 | sees ° 30,000 6 g. conan | i gpasweepee =—=——ti‘L:CSCsCwnins 
Ral. & scuthp. con. M., $2 2.0¢ 0,000. | Ra 1905 | 11... | 300,000; 5. |J. & dD! New York June 1, 1965 

Raritan River RR. -18t mortgage, ceibimaenmtind 1889 1,000 400,000 5g. \J. & J.| N.J. Tit. Guar. &Tr. | Jan. 1, 1939 

Reading @ Oolumbia—1st mort. toxt, in 1882).. 1862 |100 &o. 650,000 5 M. & 8./Phila., Phil. —_ RR.| Mch. 1, 1912 
2d mortgage, coupon (extended in 1884.4 1964)e 1864 1,000 350,000 4 J. & D.! “do Sept. 1, 1912 
rns: cccctecececedecnccuscenessaeseancces ---- | 1877 1,000 1,000,000 6 J. & D.) & Dec. 1, 1914 




















being in the treasury, of which $1,000,000 reserved for the Weat 
Side Belt bonda Of the consols of 1905, the present issue (84,500,000) 
is deposited under the Wabash 419 p. o. notes of 1905, $7,000, 000 of 
the remaining $8," 00,000 being reserved to retire existing liens. V. 
80, p. 1729. Officers and directors. Oct., 1904.—(V. 80, p. 1729.) 

Pittsburg & Western KRR.—/( See Map of Balt. é Ohio. )—Roap— 
Owns Allegheny, Pa, to New Castle, Pa., 59 miles; standard-gauge 
branches to Foxburg, 59 miles; 3-ft. gauge lines to "Mt. Jewett, ete., 
101 miles; total owned, 219 m. 

Status.— Road anid - oe. 9, 1901, under the 2d mortgage and re 
organized as P. & W R. B. & 0. pledging as part seourity for its own 
Pittaburg Lake Eris a& West Virginia system 4s the entire $13,500,- 
000 of new stock, $7,318,000 of the $9,700,000 firat mortgage 4a of 
1887, $81,000 old 68 (all), $136,900 of the $219,000 Pittsburg New 
Castle & Lake Erie 4s due 1917 and $3,500,000 new mortgage bonds 
of Pittabure & Western RR.—V. 73, p. 445, 785. In June, 1905, hold- 
ers of the remaining $2,382,000 1st 4s were offered the right of ex 
change for B. & O, Pitts. L. E. & W. Va. 48 or payment in cash. \. 
8U, p. 2345 

Pittsburg etnies Oo. & Ashtabula R#.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, 0.; 
25 miles; Canfield Branch, 1 mile; trackage, 3 miles. Total, 128 miles’ 

ORGANIZATION.—Leased August 1, 1887, to Pennsylvania Oom- 
pany, which Jan. 1, 1905, owned $375,000 common and $1,550,000 
terred stock; rental net earnings. Lease terminable at either’s optien 

DIVIDENDS. } ’90. ’91. oe 95. '96. '97 to 1900 ’01. ’02. ’03,'04. 1905. 
Ovmmon, p.o. boty 3 yly. 64 G6yearly. 6% 7 7 7Mar.34 

On preferred, 1888 to Mare 1905, 7 per cent yearly (M. & 8.) 

Bonps.—Bonds of 1887 are reserved to retire 6s, 

EARNINGS.—In year 1904, gross, $2,802,952; net, $1,285,274. In 
1903 gross, $2,767,821; net, $974,915; other income, $10, 995; inter- 
est, $168,100, improvements, — 065,033; dividends, $212, 044; bal., 
def., $459,267.—(V. 73, p. 616 

Placerville & Lake radi RR.—V. 78, p. 2600; V. 81, p. 156: 

Pontiac Oxford & Northern RR, —Operates road from Pontiac 
Mich., to Caseville, Mich., 100 miles. In April, 1905, Robert A. Louns- 
bury of Pontiac, Mich., was appointed receiver. V. 89, p. 1424 In 
yearending June 30, 1904, gross, $194,309; net, $40, 333; total de 
duotions, $29,115. Stock, #1, 000,000. Dividends: In 1890, 1 p.©.; 
1891,3; 1892, 4; 1893, 6; 94, 4; 95, 349; 1900, 4; 1901, (#); 1902, 5. 
Litigation, see V. 77, Pp. 299. Pres., Hugh Porter, N. Y.—(V. 77, p. 
299; V. 80, p. 1424.) 

Portland & Kumford Falls Ee «Owns Rumford Jct. to Rum- 
ford Falls, 54 miles; branch to Otis Falls, 10 m.; trackage (Me. Cent.) 
Rumford to Lewiston, 4 m.; total operated 68 miles. Controls Rum- 
ford Falla & Rangely Lakes RR., 41 miles of track.—V. 69, p. 954. 

DIVIDENDS— ge "97 + "99 or "01 ’02 ’03 ’04 1905 

Per cent..... 5 6 6 6 6 6 Inoel. June, 3 

— REPORT. —Report an seep was in = Da p. 1008. 

Yea Gross Net. Oth. ine. Int., taz. Divid’ds. Bal., sur. 
1903 7 $583. 399 $274, 054 $35,106 $93, iii (68120, 000 $91, 049 
1902-3.. 623,019 275,864 17,575 86,716 (6) 120,000 86,723 
—(V. 73, p. 1008; V. 75, p. 612; V. 77, p. 770; V. 79, p. 1267.) 

Portiand Union Railway Station.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

Port Reading RR.—Owns 21°21 m. of road, completed in Sept., 
1892, trom Port Reading Jct., N. J., to Staten Island Sound; sidings 
and laterals, 32 m.; total,53°2 m. Capital stock authorized $2, 000, 000— 
par $100, all owned by Reading Company, $1,555,000 being deposited 
under its general mortgage of 1897 and $440, 000 under Jersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 

Potomac Valley KRR.—Opened in Sept, 1892, pupemes Valley 
Junc., Md., to Cherry Run, Va., on the ., 14 miles, and 
from Porters, Pa., to York, Pa., 17 ‘miles; total, 31 sisnn Leased to 
Western Maryland which owns the $500, 600 +tock, the earnings over 
charges being declared and paid yearly as dividends. The bonds of 
1941 have principal and interest Guscentec’,| jem —y 5 —K- severally, 
by the Western Maryland RR. Co. and the Baitim rrisburg Ry. 
Co., being so endorsed. The bonds havea sinking ; fund of 7-10 of one 
percent, For {-< ending Sept. 30, 1903, gross, $366,526; net over 
taxes, $199,421 ; interest on bonds, $ ; bal. sur., $134, 421. In 
1901-2, gross, $481,354; net, $296,179. —(V. 76, p. 1144; V. 77, p. 2160.) 

Potosi & Rio Verde Ry.—Owns a narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con- 
cessions for 99 years, expiring Noy. 4,1985, when railroad becomes 
the property of the Mexican Government. Company is exempt from 
taxes and import duties for 15 years. Bonds are subject to call at 110 
and interest on any interest day. Pres., Robert 8S. Towne; Sec., O. J. 
Nourse Jr., 82 Beaver Street, New York. 

Providence & Springfield «: %,—Providence, R. L, to Douglas 
Jot., Mass., on New Englan® « ain line, 28 miles. Stock, $517, 450 (par, 
$100), mostly owned b tue N. Y New H. & Hart. V. 61 p. 1014. Ro 
leased (terms modified in July, s6ee) to New England RR. till July 
1, 1989, at 4 per cent on stock. . 63, p. 30, and New i a 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. & 
New England (since foreclosed).—(V. 63, p. 30.) 

Providence Terminal Co,—V. 78, p. 1110. 





Providence & Worcester RR.—Owns from Providence, R. I.. 10 
Worcester, Mass., 44 miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total owned, 51 miles; 
From July 1, 7. leased for 99 years at 10 per = ai" annum on the 
stock to the N. Y. N. H. & Hartford.—(V. 63, p. 1 


Quakertown & Eastern RR.—Quakertown to Eogueviie 
Pa., 15 miles. Stock, $180,000, all outstanding; hry of shares, $50, 
Year ending June 30, 1903, gross, $33,405; net, en vee charges, $10,- 


228. President, John J Jameson; Sec., Henry 8. F .,J ames 
H. Shelly; Gen. Mgr., A. F. Baker. Office, pa AB eg Pa. 
Quebec Bridge & Railway Co.—V._ 78, p. 584. V. 79, p. 2697. 


Quebec Central Ry.—V. 78, p. 1276; V. 79, p. 783; V. 86, p 998 
Quebec & Lake St. John Ry.—V.79, p. 786,2589; V. 80, p, 2459 


Quebec Southern Ry.—Owns Sorel, Province of Quebec, to 
Noyan, 89 miles; St. Lambert to St. Francois, with branch, 55 miles, 
(former South Shore Ry.); total, 144 miles. A consolidation was voted 
Jan 14, 1902, with the South’ Shore Ry. On Mar. 21, 1904, Geo C. 
Dessaulles of Hyacinthe, Que , was appointed receiver ‘ot the uebec 
Southern and South Shore railways. wee to issue $20, re- 
ceiver’s certificates was made. 8, Proposals for purchase 
of road were rejected by the Court in 456, 1904, the road to remain 
for present in hands of receiver. V.79, p. 104, 681. 

In Feb., 1905, the Montreal Quebec & Southern Ry. proposed to ap- 
ply to the Canadian Parliament to incorporate with power to con- 
struct and operate a rallway from St. Guillaume station on the Mun- 
treal& Atlantic Ry to Sorel, ani acquire the South Shore Ry., the 
Montreal & Longuenil Bridge Co.. the Qu-bec Southern and the East 
Richelieu Valley railways. V 80. p.712. For 4 mos. ending Jul 
1904, oo earnings were $75,671, against $60,951 in 1903. = ° 
H. A. Hodge, Montreal, Can. “(V 579, p. 104, 681; V. 80, p. 712.) 

Quebec Terminal & Railway Co,—8ee V. 71,jp. 603; V. 77, p. 38. 

Queen Anne’s RR.—See Maryland Delaware & Virginia Ry. 

“Queen & Crescent,?*—Includes Cincin. N. O. & Texas Pac., Ala. 
Gt. So., New Orl. & N. E., Ala. & Vicks. and Vicks. Shrev. & Pac. 


Railroad Securities Co.—Organized by interests identified with 
the Illinois Central to acquire and hold securities of iS Zeieeone. Stock, 
common, $10,000 pose ns ref., $ per cent cum., $10,000,000; outstand- 
ing, common, $3,6 pref., $2,000,000. "The ,000,000 present 
issue of the int. pen awe ($20, 000, 000 authoriz ) are secured bya 
like amount of Illinois Central ‘stock, interest ata 4 percent cumu- 
lative rate being payable if received from dividends on the shares 
pledged, the stock i itself being deliverable to the holders of the cer- 
tificates at So — he = to call at 105 is meantime ex- 
ercised. V. 74, p. ividends in 1902 to Apr., 1905, both 
inclusive, 4 p. o. Be dy 7 & O.) on pf.—(V. 74, p. 989, 1039.) 

Raleigh & Augusta Air Line RR. 

Halcich & Ganon RE. } See Seaboard Air Line Ry. 

Raleigh & Southport HKy.—Operates from Raleigh, N. C., to 
Lillington, 34 miles, including 2 miles of trackage; extension proposed 
to Fayetteville, 30° miles; total to be 64 miles. Successor June 1, 
1905, to Ral. « Cape Fear RR. V_ 80, p. 2400. Stock authorized, 
$10, 000 per mile. Consols (see table above) are limited to $8 .000 per 
mile (of wh ch $1,000 forequipment). Of the bonds, $167,000 are re- 
served to retire the old bonds, For 10 mos. ending Apr. 30, 1905, 
gross, $41,073; net, $13,630. Year ending June 30, 1904, gross, $50,- 
142; net, $21,652; charges, $9,!99; bal., sur., $12,453. neta John A, 
Mills; Secy. and Treas., F. T. Ricks. Office, Raleigh, N. C.—(V. 76, p. 
752; V. 79, p. 2589; V. BO, p. 2400.) 

Raleigh & Pamlico Sound BR.—V.78, p. 1498; V. 80, p. 1363. 

Raritan River Railroad,—South rm | to New Brunswick, N. 

J., 13 miles; branches, 7 miles; total, 20 miles. Stock authorized. 
$1,000,000; issued, $400,000; par, $100. Dividends paid in 1902-3 
and 1903- 44 p.c. yearly. Year aa June 30, 1904, gross, $131 747; 
net, $52,497; int., taxes, etc., $22,270; dividends (fp. > ob $16,000 ; 
surp., $14, 227. —(V. 77, p. 38, 23 40.) 

Reading Belt RR.—P<it railroad, 7°4 miles in length, around 

g, Pa. onened Mey, 1902. v.71, 71, p. 751, Stock, $750,000, 
all owned by Re: 4 Company. Road to Phila. & Reading Ry. 
for 999 years from J uly 1, 1, 1902, at 4 ee ~~ on the stock, interest on 
bonds, and taxes.— (V. 71, p. 751; V. 74, p. 1090.) 


Reading & Columbia RR.—Owns from oan to Sinking 

= Pa., 40 miles; branches, 14 miles; , Rook 008 3 Junction to 

es, 6 miles; total operated, 60 miles x, $058. B73 ar, 850), of 

which $788,200, together with $9,500 let tee # 2am and 

$1,000,000 debentures, are owned by Read a ~ yf 200 

stock bein deposited "ander its general snestenas Year 1903-04, 
gross, ,983; net, $65,053; charges, $115, 540° “V (V. 78, p. 1908.) 

Ry.—(See 


Reading bindelphia& Reading Ry. ope & Readin 
Map. The} Philadelphia & mveye ba i spaniee in connection “tore 
t anthracite coa Y properties © the Philadelphia & Reading Coal & 
m Co. in the Schuylkill region, Pennsylvania, a system of 
roads centering at Philadelphia, extending to Hazleton and 
ee north, eo msbur; and Gettys- 


urg in Pennsylvania and W: ngton, Di 6 sou also east- 
erly in New Jersey to Atlantic City and “Ga May, on the Atlantic 
Ocean, and to tidewater at Port Reading on New York harbor, viz.: 








IMI 


133g 
3 

908 
927 
912 
954 
1 

328 





JULY, 1905. ] 


RAILWAY STOCKS AND BONDS. 


407 







































































RAILROADS. - INTEREST OR DIVIDENDS. —_~ ey 
For explanation of co! a see notes} of Ie: i a Amount |Rate When — le, and by [ost When Due 
, 
cniesaaal tables. Road. ad vat Value, | Outstanding/" Co, P| payable| Whom. Dividend. 
Read’ 7 ee tae th »8750,000, gu.p.&i.end.GP.oc*| 7° . 1900 | $1,000 #750,000 48. & 8 |Phila. », pee Se. Bldg.| Sept. 1, 1950 
Beading ow): —Common stock.......-..--..- sedis’ aur 4 70,000, See text | Text. |N.Y., ¢. Forgan & Os. Aug. 1,’05, 2 
lst pret. stock, 4 per cent, a Saaiael bapieedes coae'l date 4 28, " 4in 1905|M. & &, do Sept. " 
2d pref. stock, "4 , 4 per cent,'nom oum.--—--- =<. | 50 | 42,000,000 |4in 1904|M. & N. do May 10, ’05, 
Gen. M.,$135,000. 000.6. Ary call. Ce.c* &r. Text. | 1897 |L000&c.| 66,232,000 4g.\J. & J\N.Y., PP. Morgan&0Oo.| Jan. 1, 1 
Jers. Cent. col. tr. M Bey red. 105aft.’06.PePot&r| ....|1901)| 1,000 23,000,000 ree 2! See ere Apr. 1, 1951 
Wilm. & North’n stk. tr. ctfs., g.,red.at105.GPr} .... | 1900 | 1,000 1,295,000 4g. | Q.—M. |Phila., Girard Trust Co. en dra 
Car trusts, $252,000 semi nf anally ncpitsiiieuianil eet ccc | SE | sonete 1,080,000 4g.\J. & J. Drexel & Co., Phila.,Pa. Jan’06-J'ly’07 
Car. & mar. trusts, $200,000 om. annually P 1901 | 1,000 1,800,000 4)9g.|M. & 8./Phila., Read. Ter. Bidg. Sep.’05-Sep’ 
Equipment trust, ser. O, gold, $87,000 8. @.......| .-. l 24 783.000 419g |M. & N. do do Nov'05-Nv.’09 
do ser. D, od Fise.000 8. &..... >| 1902 / 1 *000 1,560 000 4\gg./F. & A. do do To Aug., 1910 
Old Phila, & Read, RR. BONDS UNDER|LYING| GEN. | MoRT. |oF 1897. 
Delaware River Terminal Pur. Money M., gold.c* | 1892 1,000 500,000 5 g. |M. & N. a, Guar. feast. May 20, 1942 
Delaware River Term. Ext. Pur. Mon. M., gold.c*| .... | 1892 | 1,000 ,000 5g. \J. & J. July 1, 1942 
iu M., ext. in ’60, Philadeip’a to Pottsv. $&2. car 94 1843 8&2 1,512,700 6 J. & J. Phitadel Oa, . July 1, 1910 
Mortgage loans of 1844, 1848 end 1849.. .... - 94 1844-9 1,000 54,000 6 J. & J./P' nila. Read, = } ee July 1, 1910 
\Mortease loan of 1857 convertible........-..--- .... | 1857 500 &e 79,000 44g iJ. & J. ay, 191 
tMortgage loan of 1868, gold, ext. ty 1893.... “abe 148 | 1868 1,000 2,696,000 5 g. |A. & O. do . 
peg) mort. ($8,162, oe 6s8).FP..car| 254 | 1871 |200 &o.) 18,811,000 |6 g. &7/|J. & D.|Phila., do & | June 1, 1911 
i{mp. M.,g.,ext. "97. PeP See V. 65, p. 870, nr 325 | 1873 | ...... 363,000 4g. |A. & O.|Phila., Read. Ter. Bldg.| Apr. 1, 1947 
iConsol. mort. 5s, ext. in’97 (V. 65, p. 278). 327 | 1882 500&c. 5,766,500 4g. |M.& 8. o do ch. YY 1937 
{Terminal mort, gold. See V. 64, p. 85 ...... oar 9 1, 000 5 g. | Q.—F. |Phila., Prov. Life & Tr. ay 1941 
Philadel hie Oly Dabway Loan, guar., $3,000,000) .... 1894-8) ...... 2,741,000 |13 & 319) ..... City Treasury. 5-1921 
tPhiladelphia & Reading Coal & Iron— 
1Col. s. f. gold loan (RR.) gu. p &i., ext. in ’02 1,000 1,350,000 4g. \F. & A|P , Read. Ter. Bldg. 1932 
 é Sara.—swck,8 .6.g@u. Del. & Hud. (end.) 100 | 10,000,000 8 J. & J. NY a Del. & Hudson Co. [aly 108, ae 
lst mo 6, consolidated, int. rental....... 1,000 2,000,000 7 M. & N. "do do 
Richmond ricksb. ¢ Polomae—Common po ae 100 1,316,900 |9 in 1905\J. & J.| Phila. and Richmond. fyuiy’ 1, 05, 419 
Dividend obligations (same div. as com. stock).. ‘ 100 1,072,000 |9in 19 5)J. & J. do do oe & 3905, 4g 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. o pag | 100 500,400 |8 in 1904|M. & N. do do av, 1905 
Consol. Opertonae. bo ” 500,000, gold.Oe...... o*ar 82 1890 1,000 500,000 41g¢.)A. & O.|N.Y., Phila. or Richm’d aw. 3 1940 
Note,—Generai neyo of 1897 requires th/at the Reading Co. jand Reading! Coal & |Iron Co.) shall be responsible fo|r 01d’ bonds 





marked ¢t above. 7 Only $16,000 are 3s. 











Lins owned in fee. Miles. Leased lines—(Oon.) Miles. 
Phil. to Mt. Carbon, etc. & Phila. Har. & Pitts. RR...... "47°1 
|, 125°81 | Wilmington & North. RR..{| 88°4 
Lebanon Valley branch..... 59°50 | Phila. & ng Term. RR. 1:3 
Lebanon & Tremont branch 65°28 | Reading Belt RR............ T4 
Mahanoy & Shamokin bra’h 59°86 — 
mar il & Susq. branch.. 53°37 Tot. leased (2d track 260°9).646°1 
West Reading branch....... 1°86 Entwre stock owned— 
*'rotal (2 tracks 182 m)..365°64 | Chester & Delaware RR..... 53 
mes leased (See each Co.) = rt & Bloomsburg....... 16 
olebrookdaie RE... Ss GEE Middlet’n & Hummelst’n RR. 6°3 
ckering Valley RR......-.. Tamaqua Hazleton&N. RR. 99 


East Penns. ivania RR gana Oontrolled— 
Allentown RR...... .....-... 74:5 | Central RR. of New Jersey. 677°4 
Little Sohuyikili’ Nav. &RR. 131°5 R 














Mine Hill & Schuy. Haven.. §42°0 rl 
Mt. Carbon & Pt. Carbon RR.{ 2°5 | Read. Marietta & Han. RR. 64 
Mill Creek & Mine H. RR.... 7 3°8 | North East Penn. RR........ 125°7 
Schuylkill Valley Nav.&RR. 111°0 | Phila. & Chester Valley RR. 723-9 
leat Mahoney E.......... 410-9 | AtlanticOity RR. & branches{}167°6 
Shamokin Sunbury &L. RR. 731°3 | Catasauqua & Fogelev. RR.. 29°5 
German. & Nor. RR... 129°9 Gettysburg & Harrisb Ry 11341 
Chestnut Hill RR. ......9 4:0! Perkiomen RR............... 138°3 
Oatawissa RR..... 7103'0 Phil. Newtown & N. Y. RR.. §21°7 
Norristown Junc. RR. a os! Port iweb eeccceccccce 121°2 
Norrist. & Main Line Conn. 0:8 | Stony Creek RR.............. 10°1 
North Pennsylvania RR..... 786-2 | Phil. & Frankford RR....... 1 26 
Delaware & =! B. RR... 933'8| (1 See this company.) tiie. 
Schaylkill & Lehigh RR......746°9| Total controlled......... .1,1349 
Total system July, 1904 (2d track, 765 miles)............... ...2,146°6 


( See this com mpeny.) From the company’s docks at the extensive 
terminal at Port Richmond it operates a line of steamers aud barges 
in coastwise coal traffic and provides berths with elevators and tomate 

accommodations for one 5 Re yo: lines. In Jan., 

1901, control of Central R f New Jersey was acquired (V. 72, p. 

86, 340, 392. 676; V. 73, p. wu oes, 1901,an interestin Penn. 

Steel Co. V.72, p. 1282; V. 79, p. 1039. 

STOCK OWNERSHIP. ~The Baltimore & Ohio and the Lake Shore & 
Michigan Southern are vr! in virtual control, having acquired in 
1903-04 over $60,000, of the $140,000,000 stock, a largely 
of preferred stwck. V. 76, p. 102; V. 77, p. 350; V. 79, p. 2 

VoTine Trost, Etc.—The voting trust was dissolved in al 1904 

The company has the right to convert the 2d pref. stock into one-half 
= pref. and one-half common stock. See V. 64, p. 709. 

RGANIZATION.—The Yo y-t. Reading RR. (chartered April 
7833) ~¥ the P. & R. Coal ron Co. were sold in eee t. 
38. "96, and = per plan in V. 61, p. 1109. vw ASN 64, p. 7 
The “ 4 —— =. the reo tion uired the seca- 
BH Coa holdings, real estate, i ~ 2 $26 000 the old Phila. & Reading 
.; also the $20,000, wy hy bonds of Ae Phila, 
Reading Ry. and the $8 rope ay al & Iron 
Seeolaere OF READING Savane. 
aon equip. leased to RY: Co. for 8 p. _—— seneosouseses $21,805,738 
eee R. (ann. revenue ab’t $175,000). 17,334,233 

Galliens and barges leased to Ry. Co. for $115, yearly... 2,289,107 

and = ds MRTIIGIID. o000cecses annectoonséuesesssseons 10, 426, 3u4 

y. stock $20,000,000 and bonds, ds, $20, 

to Reading Co., $1,200,000)... eneneee 
ashehiadnibendinmenn ,000, 

Miscellaneous securities at at pa (in 1 96 yielded $765,000). 70,228,806 

Morts. and eeene 2 re at par (not under ’96-’97 mort.). 30.748 

Int. in Phila. & Read’ Ir. above securities owned.. 79,123,888 

Claims against other Staton BBincccoccconce abbseneceuat 6,353,663 
Total July 1.1904 (See V. 79, p. 1038)...........--.... $255 .822,577 

PROPERTY OF PHILADELPHIA & READING COAL & IRON CO. 

Coal lands owned, 91,640 acres, with improvements...... $72,864,062 

Coal lands leased, 7,323 acres. 

Timber lands owned, $659,965; New York and Eastern 
depots, $707,002; Western depots, $379,072; coal en 
hand and other current assete, $7,389,919; depletion 
fund, $400,000 ....... 

Stocks and bonds of companies controlled, “nearly all of 
which are collateral for loans created prior to 1896..... 

Stocks, bonds and mortgages ..............cecccnccccces cee: 





tom no 
a a 





9,535,959 


9,704,326 
"989,823 
Total assets, per booke, June 30, 190 $93,094,170 
Offsets—Collateral sinking fund bonds, ai, 350,000, and 
current liabilities, $4,097,494; total $4,447,194 
SINKING FUND. —Whenever,in any year, a dividend is paid on the 
atock, an amount must be paid simultaneously to a trustee equal to 
5 cents per ton on all coal mined by the Coal & Iron Company | 
the preceding year, if the aggregate of dividends so declared ex 
that sum; otherwise such leaner’ sum as shal] equal the dividends so de- 
clared. Under this provision general mortgage 4s (not — were 
urchased and canceled as follows: In Mar 33,000; in 1901, 
000; a in Mar. a $495,000. 


1,000; 1902, $443, 





DIvIDENDSs—per cent ........ 1902. 1903 . a os 1905. 
lst preferred ...0<--..---- 3 4 3 4 
24a ae. ccccccccese> 0 0 0 tte 4 May, 2 
GEOEIOG . 5 osccesseagess« Below 


Non 
First ¢ div. on com. 13% P- c., ; paid Feb. 1, 1905; Aug. 2 p.c. v. £0, p.2622. 


ae. The General Mor ertgage 4s (abstract V. 64, p. 612), 
are seo mortgage and pledge of all properties and securi- 
ties oo ele in the reorganization, and also all other property 
acquired thereafter by use of the new bonds. The new mortg 
is also, —e only to the bonds for which reservation is mi 
based upon rties or securities of all the lines of railroad owned, 
including t Yy hiladelphia & Reading Railway Company proper, 
365 miles; various leasenold lines, 635 miles; allthe property of the 
Coal & Iron Com y, or the securities ~ cee equipment valued at 
about $18 000, , also marine equipment. 

Furthermore, it’ has a firat lien upon ‘a m —y ye of } red capital 
stock 3 — com es in the system o of = 

road, and also on various bonds of system—listin V. 64D p. 813, 

Of the $135 000,000 fours of 1897 $51,960,000 were in Nov., 1 
served to e¢ up undisturbed bonds and ope een 000 for omer 
a ete., at not over $1,500,000 why V.7 ig 7. 
gage 6 p. 6. bonds | of 1873 ‘ane Oct. 1, 1897, were 
‘or ~. yeere April Lo 1897, 97, payable In U. 8. 


p. 516. The ome stot is i882 tor 85 673,04 wer, is extended at d 
the Reading Go. and Coal & 


" 1937, Iron Co. becoming 
responsible. Bee Vv. 65, p. 870, tor contract. V. 65, p. 152, 870. 
inal ¢ bonds, 806 V . 64D. g5 and V. p.7. 732. 
For ten-year te, Ine nd loan 1895, SUPPLEMENT. 
The bonds ah sae a to "Fe. 1, ae, at4 42" mand sinking 
+» OT 





= 





has boom dopostoed, on 100,000 year! whit a 
instalments. See V. Ba 1110; V. = 950; V. 63, p. 881; V. 71, p.758. 

The Jersey 0 collateral trust bonds ($23, 1000 present fasue) 
4,500,000 Cent. RR. of N it $23, 


are sec! by at of $1 
200,000) of the 13,800 stock tending Hit tock, ha 1 ,495, 000 inainder of the 





stock and $440, Port Readin, der o 
$45,000,000 auth ae acquire ‘the. minority ‘stodk 
of the Central Com are fare auiyect to call on April 1, 1906, or 


any interest day 
ae yy. =~ =e -— 
Wilmington 


pee 
Srestbes, at Be and interest, on days’ notice. 
V. 72, p. 487; V. 73, p. 847. 
orthern stock trust certificates are secured b 
deposit of of ET 00 “out of 1, 500,000 W. & N. stock. V. 7a Ry 340. 
99 see V. 69, p. 1346; V. 71, p. 759. The $3, ,000 
car trusts of *tg01 cover 10 nger and 38 freight locomotives, 
Honey secured by $083,000 of the general mortgage 4s, wich May 
oni #60 y of the mo e - whieh may 
bo withdrawn as the car trusts are paid off. V. 72, p. 822. 

LaTEST EARNINGS.—From July 1 to May 31 (11 monthe) results were: 
11 mos.to —P. & R. Ry.— —— & Iron.—— Read, m Ges. 
wasn _ "834.0°-4, 157 nis.soine $33,863 715 $2 $79,110 $1, wet 304 a6, (17 308 
1908-4... 31,900,074 12,45: 32,225,0 862,518 1,300,614 16,622,262 

Lisbdaabensadees 0, , 8Ur., 
Charge Co mom ER egis. place u~Oanea 

ANNUAL a... —Report oe | rm 4 was given at lengthin V. 79, 
Pp. 1019, 1035. See also edito: — 

Years Ending June 30. 1903. 1902. 

$29,515,534 




















Railway com —Receip' $34, 39 $32,429,791 
Expenses (ins. renewals, ote). 21,144, 302 "20 593,263 — 18,769,998 
Net earnings............... $13,790,804 $11,836,528 $10,745,536 
Coal & Iron Co. —Receipts éecee $35, 251,174 $23,279,241 $26,519,530 
Ee 4,018, 724 227131.248 26,283,203 
Net earnin; a 232,450 $1,147.908 $236,327 
Reading Co.— es 6, 849.685 6,431,711 5,312,129 
Net earnings all Cos....... $21,872,938 $19,416,232 $16,293,992 
Fixed charges and taxes....... 14,589, 307 14,465,222 14,359,099 
re soeeceoee 87,253,031 $3: 951,010 $1,934,893 
Accumulated surplus.......... $146 06,456 ,357,623 $4,439,840 
Dividends on 1st pref....... (4)1,120,000 (41'430'000 (3)840,000 
Dividend on 2d pref........ “(89)1.470; MOO wee, | tonne roo 
Surp. end of — (all cos.)..811,816,456 $8,237,623 $3,599,840 


OFFICERS.— George F. "agg 8 Vice-Pres, and Sec., W. R. Taylor; 
Treas., Richard HI Tails Comptroller. D. Jones. 
Directors—Joseph 8. Harris, George K. Baer, Henry C. Frick, E. T. 8totes- 
beer, Se Hen ay em. Henry P McKean, Samuel Dickson, Charles Steele 
Term. Build’g, Phila.—(V. 80, p. 2622; V. 81, p.212. 


Rensselaer & Saratoga RBR.—RoaD.—Embraces 192 miles, vis: 


Road owned— Miles. Leased ( Continued )— Miles, 
Troy to Lake Champlain....... 79 | Ft. Edward to Oaldwell........ 15 
Vermont line * Castleton, Vt. 7 

Troy to Waterford Junc., eto.. 14) Eagle Bridge, N. Y., to Rut- 
Schenectady to Ballston........ 15 ON, Vb. ..ccccscccccceseccccces 62 


LEAsSE.— Leased in persone March ; 1871, to the Delaware & Hud- 
son, which, June, 1901, o 00,060 of stock; rentals. per cent 


on the stock and pong on po rege on stock, V. + 773. 
Year. Rentals. ox, 

1903-4. ei eerie a $1,078,321 $053,8 
1902-3. 3,29 1,075,977 284,744 





—(V. 73, p. 337; V. 74, p. 1088; ¥. re 4 342, 1147.) 
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ILR! ENDS Bonds—Princi- 
For explanati jet ea ge, &0. tes mee vor | Sige Amour’ _|Rate scale =“ rent eae snd by Blocks Last 
exp on of column , &0., 868 NO ° ° r en ere Pa and by 
on first page of tables. ad.| Bonds Value. Outstanding| “Gent Payable Whom.” Dividend. _ 
Ric. Fr. @ Pot. (Oon.)— sen. marten e, $4,000,000 | .... 1908 | anaes $2,300,000 3% 4 & O.|N. Y., Phila. or Rich.) Apr. 1, 1943 
Rich. 4 Meck.—1st M., $315,000, g.(V. 69, p. 391).0} 31 1898 1,000 315,000 g. |M.& N| J.P. Morgan & Co. | Nov. 1, 1948 
Richmond @ Petersourg—See ATLANTIC COAST LINE| RR. 
Rich.- Wash. Oo +» $., Ted. 105.N.o0*&r| .... | aes 1000&0. 6,500,000 42. |\J. & D.|N, a a ty es Co,| June 1, 1943 
Rito Grande Junction" sta eeacsvececece owes 100 2,000,000 |4%4in ’04 ery iz % Coppell 2 |Feb. 11,’04,4 
1st mortgage, ge, gold o* 62 i 1,000 2,000,000 5g. \J. & D. &Co., 52 William mst. § 1, 193 
Rio Gr. Sierr ‘2 Pac. ist mo ae 1897 1,000 | 2,000,000 6g. J. & J. N. ¥. Co.’s July 1, 1917 
Gr. 1st wy” &-, & 7,000, guar 180 | 1890 | 1,000| 4,510,000 4g.\5. & J. N.Y Malt. Coppalie Co July 1, 1940 
Rio Grande Western—See DENVER & RIO GRANDE 
Roch. & Genesee Val.—Stock,6% rental Erie RR.....| 18) .... | 100 555,200 6 J. & J.| N. Y., by Erie RR. Co. |July, 1905, 3% 
Rock Island Co.—Common stock. va or eee sees | seee | 100] 89,051,000) ...... | ..... Checks mailed |_........ 
Pref. stock, » (ose text) —-.. $54,000,000... sees | wees | 100 | 48 *690,200 4in 1904) Q.—F. do do Aug.1, ’05, 1% 
ONDS OF SYSTEM. | | 
Ch. R. I. & P. RR. col, tr. M. a 676 000,0000e.c*&r|} .... | 1902 |1,000&6 A75 4g. |M. & N./N. Y., First Nat. Bank | Nov. 1, 2002 
Ch. R. I. & P. RR. col. tr. M., red. at 10249.Ce.c*| _-.. | 1903 | ‘1,000 5 g. |M. & 8. ‘0 oO fept.1, 1913 
O.R.I.& P.Ry.1st M.,Ch.,[11.,to Coun.BL&br.Usc*| 764 1877 |1,000&0 6 J. & J.|N. Y., First Nat. Bank.| July 1; 1917 
L~r-y * mort , 100,000,000 gold,.€e....c*ar/3,165 | 1898 |1,000&0 4¢.\J. & J. do do Jan. 1, 1988 
..8.,86r.D to P,due y’l red: LoLis. Ge o°| ----; 1902 | "1,000 4g. |M. & N. do do May, 1906-18 
Ret a4 $163,000,000, » red. to 1911.0e. o*&r| Text.) 1904 |1,000&6 4. |A. & O. do do Apr. 1, 1984 
Notes sec. by dep. $11 ’ 60,000 ret ref. bas. red.102) ....| 1904) ...... 449 J. & J. do do July 1, 1907 
1st mort. on Elevator. Lp g.,red. par| ....| 1904; 1,000 5 g. |A. & O. 1st Tr. & Sav. Bk.,Chic./ Oct. 1, 1924 
Con.In. ¥ ey ,84,000, “int, 4 red 110G/ .... | 1905/ ...... 2 o ey oer eee June 1, 1935 
Burl. 0. R. & No. 1st M it, Tawra money F...c*&r| 365 | 1876 |100 &o, 5 J. & DN. Y., yu Nat. Bank.| June 1, 1 
O. Rap. I. F. & N.W., it M., .Ce..c} 293 | 1881) 1,000 5 g. |A. & O. do » 1921 
B. SOES No. con. ist M. Staal gold F.o*&r|1,293 | 1884 |1,000&0 5 g. |A. & O. 4 do Apr. 1, 19: 
eap. & St. L., lat M., = (assumed). ap 12 | 1877 500 7g. (J. & D. do do June l, 
Rock Island & Peo consol. 1st monies 113 | 1885 | 5,000 6 J. & J. do do July 1, 1925 
oc. O. & G., gen.(now ist) M. ae 390 | 1894, 1,000 5g. \J. & J. do do Oct. 1, 1919 
— & Mem. 1st M. 93-750,000" pes GPcar| 282 | 1899 | 1,000 5¢.\J. & J. do do Jan. 1, 1 
L. Rock Bridge 1st M. ase’d.g.,rod. (text) GIP.0° -.-. | 1899 | 1,000 6g. \J. & J. Philadelphia. July 1, 1919 
Consol. M. (see text), $30, ,000, gold.GP.o*/1,006 | 1902 | 1,000 5 g. |M. & N.| N. Y., 1st Nat. —- May 1, 1952 
Oar tr., Ser. B, due semi-annually. GP.. ---- | 1901 | 1,000 5g. |\F. & A. Phila., Girard Tr. Co. |To Aug., 1908 
Oar tr. Ser.C, April, yrly., begining 1903 GP! <=... | 1902! 1/090 4log. |A. & O. do do April, 1906-10 








Richmond Fredericksburg & Potomac RR,—Owns from 
Richmond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases 
Sym to J unction, ete., 3 miles, total 85 miles; being double-tracked. 

dividend oe ao 00d te voting power. Rich. & Petersb. Con- 
goose J RR. stock receives 8 p. ©. | tgeenrnees — lease. 
The R. F. & P. RR. Bn stock is secured b = 

The Richmond- -Washington Co. (see below) in 1901 over $947,- 
200 of the $1,316,900 common stock, and “union” line of that -—_ any 
ee operated by Rich. Fred. & Pot. officials since Nov. 1, 1901. 

J p.1 
Divs. on stock &2’94. ’95 ’96.’97.’98.’99. 1900 to 1904. aes. 
div. obliz. p.o.§642 7 7 6% 7 7 8 yearly. 

Bonps - Of the gen. 3538 of 1903, due e. r., 1943 ($1,000,000 anti. 
ized), to be issued for double-tracking improv ements, $3,500,000 
have been or are to be acquired and faced under the Richmond-Wash- 
ington Co. mortgage, the remaining $5C0,000 being reserved to retire 
the consol. 449s at Bsa abt $2,300,000 were outstanding June 30, 
190%. See V. 77, p. 2388 

@s.—11 monte, § 1904- 5....Gross, $1,426,419; net, $478,887 
July 1 to May 31 1903-4....Gross, 1,364,309; net, 455, — 


REPORT.—Report for Py ending June 30, 1904, was in V. 80, 
159, showing, Fora; al , $1,522,331; net, $500,831; other’ —— $12, 2703 
charges, $11 dividends, § $191,112; extraord. xP 112, 5825 
bal., sur. te 834. In 1902 88, $1 1,338. 904; net, $3 8,383; other 
income, $10.96 8.—(V. 77, p. $2 "2388, 2301; V. 78, p. 769; V_79, p. 

’ 


Richmond & = Moskisebers RR,—Keysville, Va., to Clarkes 
ville, Va., miles. Road is leased by Sou = Sy Co. for 50 years 
from Nov. 1, 1898, for interest on bonds. (V. 69, p. 391.) Stock, 

900 (par $100), of which $300,000 owned by So. Ry. Co.—(V.71, p. 1121. 5 
Richmond & Petersburg RR.—See Atlantic Coast Line RR. Co. 
Bichmond- Washington com any.—Controls a “union” line 

Washington, D. O,, to Richmond, Va., 115 miles, in the joint interest of 

the following roads, vis., the Pennsylvania RR., Baltimore & Ohio RR. 

Atlantic Coast Line Co., Southern Ry., Seaboard Air Line Ry. and 

je mene & Ohio Ry., éach of which owns one-sixth of the es (870. - 

000 capital stock; o operation began Nov.1,1901. The entire road 

bedoube-t rete 75, p. 78. Dividends in 1902,3 p. c.; 1903, i. is 

Incorporated on oes 5, 1901, and acquired $947,200 of the voting 
capital stock of the chmond Fredericksburg & Potomac RR. and the 
entire stock of the Washington Southern Ry., extending from the south 
ba of ae Bridge across the Potomac River to Quantico, 36 miles. 

The coll trust 4s of 1903 ($11,000,000 authorized issue), are 
guaranteed, jointly and severally, prinotpal and interest, by the six 
roads named above; of the bonds $6,500, have been sold for 

double-tracking and improvements. V.77, p 629, 695; V. 78, p. 584, 
1393. See list of collateral and form of guaranty, v.77 »p- 2391. Cal: 
ear 1904, int. on investments and deposits, $304,909; int., taxes,etc 

rear 760; divs. (4 p.c.), $106,800; bal., def., $37,651.—(V. 78, p. 1393.) 
Rjo Grande Junction Ry.—Owns road Rifle Creek, Col., to a 

connection with the Denver & Rio Grande at Grana Junction, 62 miles. 

This is a connecting link in the standard en eons route between Ogden 

and Denver and Colorado a, Sa by Colorado Midland Rail- 

way and Denver & Rio Grande at 30 p. o. of = earnings, which com- 
es jointly and severally guaranteed the bonds, prin. and int. {903. 
'V.,1898, 80cts.; 1899, yh yy! $1 96; 1901, #3 75; 1902, $4; 1 

#3 1904, RA 25. Year -03, gross, $593, 366; rental, #178010." 

(V. 66, p.237; V. 78, p. 238 


Rio Grande RR.—V. 4 p. 212, 

Rio Grande Sierra Modre & Pacific RR.—Organized in Mex- 
ico in Ya incorporated in N. Y. State in June, 1897, being completed 
from Ciu dad Juarez via San Blas Mountains, Lake ‘@uzman, Sabinal 
and San Pedro mining region, to Terrazas, 162 miles. In Oct., 1904, 
the road was —_ to W. C. Greene (President of the Greene Consul’ 
idated Cop ) and @ associates, construction on extension va 
Terrazas tD midviok, ve = oats sus ded in June 1905. V. 79, 

. 1462, 2086, 2458; V. p. 111 eo ital stock is $3,120, ,000 ($20,- 

r mile) ‘and BR a p+ '+- ,000 per ‘mile, of which 
000 issued for construction to Tuly, 1898. 

President, W. C. Greene; Treasurer, E. J. Gates. Office, 24 Broaa 
8t., New York —(V. 80, p. 164, 1112.) 

Rio Grande 4 RRB.—(See Map Denver 4 Rio Grande. )— 
Owns narrow-gauge road, Ridgeway, Col., ext 4 to Durango, 162 
miles, and branches, 18 ‘miles Stock, June 30, ieee, 
$2,255,600 owned by Denver & Rio Grande. See V. 6 Pp. 

abstract V. 54, p. 163, and application to N. Y. Stock dene 
. 54, p. 446. Of the bonds $2,2 ACO are guarantesd by D. & R.G. 
Vv. 70, p. 91. See guaranty, V. 70, p. —— 
EARgNincs—For 11 months ending we 
11 months. Gross. Net. 9 Oharoes. 
hed .. $437,453 $205, gos On, 059 88) 0862 sur.g14,60 603 
7, 6,376 8,239 def. 14,539 


903-4... 
For year engin June 30, idoa, rete. $810.4 ee, net, $192, 610; 





other income, $6,379; interest, taxes, ete. 6,616; deficit for year 
$18,227. In 1902- 03, gross, $553,554; net, $278,157.—(V. 71, p. 389.) 
Blo Grande Western Denne Denver & Rio Grande a 
ter &G aod BB mA ren we Rodeos, & 
miles. poh 1,1871, bi A toErie Ry. Rental, $34, ‘ore 
—(V. 79, p. 2458.) 








Rock Island Co.— oy Maps, pages 402, 403. >—tpeesponsted 
in New Jersey on Jul 902, ana uired, per rs. V. 7: 
the entire stock ($14 600,000 ‘of the Chic. R. I slant deae? (new 
co.), whose bonds, together with the stocksof the hook Isiand Co., 
issued in exchange for (1) $69,557,400 of the py 100 sthok of of 
Chicago R.1.& Pacific Railway—which —- one BS er wy (V. 76, p. 
1408, 1406), for over 99 p. oc. of the $29,000. uis & San Fran. 
common stock. The Rock Island interests i000 st Chic. R. a "es Pac. 
R Ry.) Je oe with Union Pacific, control Chicago & Alton. V.79, p. 

2, 2 
RoaD. ite road, clearly shown on accompanying maps, includes: 


Miles Miles ‘otal 
oper- under mile FRIscO SYSTEM— oper. 
Rock IsL. SYSTEM— ated. constr. 7. St. L. & San Francisco.. ..4,012 
Chic. Rock Isl. & Pac...... 8 6, Ft. Worth - Rio Grande. 196 
Chic. Rock Isl. & El Paso 1ll 41 152 | St, L. San F. & Texas oon 4142 
a Rock Isl. & Guilf..... 3 70 457 fos) Sens & Eastern Ul.... 758 
St.L.K.C.&C. and.K. C, 8.1. =|" em. & So. Hast. - 681 
Total Rock Island... *7,857 142 *7,699 Total Frisco.....++++++ 6,769 


* Includes leased lines and trackage, §59 miles. § Includes Red River Tex, & 
Southern, Paris & Gt. Northern, Blackwell Enid & Tex. aud Osla. City & Tex. 


Friendly interests control tbe Evansville & Terre Haute. 331 miles, 
Stock.—Common stock authorized $96,000,000; oo go 4,000; 

000. The stock of the controlled companies issued an AA 
1¥,78 , 140 idos. 


the amounts of Rock Island Oo. moet Vageater, telew: 


0 
Prejerre “4. 
Chicago Rock Island & Pac. Ry.$75,000,000 cater, wor a 475 $48,690,200 
Bt. Louis & San B.Ry.com. stock. 20,000,000 25,084,000 (10,828,557 pet oe 


Total....sccceccceceseccesees 104,000,000 3,198,200 200 $86,886.038 $48.690,200 
Balance eovecccccccccceceecosceres #104,000,000 908.1 seeccceces 7,118,068 _ 5,800,800 
Total June BO, 1004. .......ceceeeccesceeerece soeeverecs $96,000,000 $54,000,000 


The preferred stock is P ny referred as to capital and also as to non- 
cumulative a at the rate of 4 p. o. yearly for ey and there- 
after to and including 1909, then 5 p. o. for 1910 and thereafter to 
1916, inclusive, and thereafter 6p.c. The preferred stockholders are 
entitied to elect a majority of the ‘directors. The authorized amount 
can only be increased with the consent of two-thirds of each class. 

DIVIDENDS.— Dividends on pref., Feb., 1903 to Aug., 1905, both in- 
clusive, 1 p. o. quar. (Q.-F.) 

Bonps.—As to Chic. R. I. & P. Railway refunding mortgage of 1904, 
of which $25,558,000 was sold in Nov., 1904, see that company and Vv. 
78, p. 228, 234; V. 79, p. 1716, 2206. 

Cus al ‘i = .—As to securities, rights of shareholders, ete. 
see 5,P. 

EARNINGS —For results of operations of the Chicago Rock Island & 
Pacific Ry. and its leared and auxiliary lines (forming the ‘‘Rock Isl- 
and system”) and of thu St. Louis & San Francisco lines (Frisco sys- 

tem), see those companies in this Section; also the Chicago & Eastern 
Illinois. The reports of the companies named were given in the 
CHRONICLE of Oct. 22 and 29, 1904. 

The combined income account of the Rock Island Co. and the Chi- 
cago Rock Island & Pacific Railroad for the year ending June 30, 
1904 (see report V. 79, p. 950), is as follows : 










Dividends on Chic. R. L. & P. Ry. stock owned.............- $5,564,592 
CGE TOOTING ise ccs vccwis 005s cdonecsvnccccs -cnsccescesoccnocess 64,817 
EEE, i. nine sbtttbencetaenebsserencteentanageed $5,629,409 
Expenses and taxes 
Int. on C. R. [. & P. *Raiiroad bonds .. .8,495,113 
Dividends paid (4 per cent) ........ peovscscoeneacose 1,947,608—5,499,645 
Balance, Surplus .....2 .nccne cecnns concen ccnnesscecccessens $129,764 
OFFICERS.—Chairman of Board, W. Leeds; President, Robert 


Mather; Treasurer and Secretary, D. a. Bits Vice- President, Assist- 
ant Treasurer and Assistant Secretary. George T. ge. 

Directo’ zo—W. B. Leots, Wm. H. Moore, D.G@. Reid, F. L. Hine, Geo. G. Mc- 
Marty. x -~ Roy and Ogden Mills, New York; R, 
R. Cable, Robert Beever. D; a. and Morena Field, Chicago; B. 


es H. Moo 
Yoakum, @t, Loul 8; H.C. vases Pittsburg "Pa; Geo. T. Boggs. East Orange, N.J. 

Finance Committee W rs HL Moore, Chairman: “James peyer, W. B. Leeds, 
D..G. Rei . Moo Hin cand Marshall Fi 

N. Y. office, 71 feondwar. —(V¥. 79, p. 2797; v. 80, p. 118, 2400.) 

Rock Island & Peoria wy Chicago Rock Island & Pacific 
Ry. Leased on, the Chicago R. 1. & Pacific for a ears from ouse 1, 
1  Papethe m ed charges and 6 per cent on the stock, the O. R.I & P. in 

uiring title by deed, the $9,700 stock unexchanged for its own 

aaa being guaranteed dividends at 6 per cent yearly, payble J.&J. 


Rockford Belt Ry.—V. 80, p. 2459. 

Rome & Clinton ea oene | road from Rome to Clinton, N. Y. 
13 miles. Organized in 1869. Lense’ te perpeeey in 1891 to ware 
& Hudson Canal Co. and operated by Y. Ontario & Western. 

meme. Watertown & Gadenshars RR.—(See Map New York 
Central @ nme gg Railroad. )—Owns from ny chan. 10" Hast 

eased from 301 miles, less 27 miles, Richland to 
Oswego, leased the tt _E, & Rome RR. and Buspension Bri 
i Jct., 9 miles; and trac to Suspengien Bri age 2 . 
to Rom me, 41’ miles: branches to Cape Vincent, mle: 
Pulaski, Spuite 110 miles; 4 mil Leases 
& Black River "patiroad ($1,126, Ooo of. 3,000 "atOok owned), Ution 
to Ogdensburg, an? Clayton branch, 1 miles ; Oswego & Rome Rail- 
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RAILROADS. uaties | a i 1 INTEREST OR DIVIDENDS. ver when Dee. 
Amoun 
For explanation of column headings, &c.,see notes} of | Par \Rate r| When (Where Payable, and by! Stocks—Last 
- on first page of tables. ad.| Bonds | Value. oatatanding Conk. [Payable Whom. Dividend. 
Rockford Belt—See ILLINOIS IOWA & MINNESOTA. 
ym COlinton—Stock (rental guaranteed) ........ neak A ioiats 100 ,360 | 64% J. & J lou linton, N.Y., by check ‘July, 05, 319% 
Rome Watertown & Le guar. (end.)| "i PER 100 | 10,000,000 | 5 Q.—F. |N. Y., Gr. Cent. Station. May 15,’05, BS 
lst M., Wat. & R.,Rome toCape Vin.,s. f..notdrn. o*| 97/1855 100 &. 417,800 | 6 M. & 8.! do do a 3 1, 1910 
Consol. M. (int. only in g014,$500, ,000 are 3448)F.c.| All | 1874 1,000 9,576,000 | 5 & 34g |A. & O.| do do = a , 1922 
Oswego Bridge Co. lst mortgage...........---..0- | ccs | SEED | cccace 00,000 6 F. & A.| do do Feb. 1, 1915 
Syracuse Phenix & Oswego Ist mortgage. mee.-..| 17 | 1885 | .cccce 175,000 6 F. & A do do Feb. 1, 1915 
Nor. & Mont. lst M., g., $360,000; $10, p. m. 13 | 1886 ...... 130,000 5g. \|A. & O.| do do fue. 1, 1916 
R. W. & Og.Term. RR. let M. , old, assumed . 7 1888, 1,000 375,000 5 g. |M. & N.) do do ay 1, 1918 
Oaw. & Rome, lst M.7s ($350, ,000) and 2a M. 58, ~4 28 '’65-91 1,000 750,000 | 5g &7 | Various} do do May 1, 1915 
Utica & Bl. Riv. at’k, 7 p.c. perpet. gu.by R.W.&O.| 150 |’68-71 100 1,103,000 7 M. & 3B. do do Mar.30'05, 34s 
U. & B. R. lst M., 2,000, ,£., gu. p.&i..Ce.c| 150) 1890) 1,000 1,950,00 4g¢.\J. & J.) do do | July 1, 1922 
Rutland—Stock, aouleten (for com. see = Bae 1 cece 100 9,057,600 1in 1903\J. & J.| Company’s office. Jan. _ 03, 1% 
‘irat consol. mort. for Ser ty r+ tad gold,Us .c*&r|; 120 | 1891 1,000 3,491,200 | 44og.\J. & J.\N. Y., pag Nat’l Bank.| July 1, 1941 
Ox«d. & L. Ch 1st M., $4,400,000, g., assu.Ce..c*} 127 1898 1,000 »400,000 | 4g.\J. & J. do | July a 1948 
Rut.-Can.—Ist M., g., assum. "31,350,000.0B. .c*| 4342 1899 1,000 1 350,000 | 42. iJ & J.| Rosen, City Trust Co. | July 1, 1949 
Benning & Rutland—1st ref. M. g., assumed.N.o*r 59 1897 1,000 00,000 41og.|M. & N.\N. Y., First Nat’l Bank.| Nov. 1, 1927 
2d M., gold, assum., subj. to cail ‘aft. 1901. N..c* 59,1900 1,000 .000 5g. |M. & 8. do do | Mch. 1, 1920 
Chath. & Leb. Val. lst M., $500, 000, g..p.@i,gu 8} 581901) 1,000 ,000 4g.\J. & J.! do do | Ju uly 1, 951 
Equipment trusts, g , maturing $33, 000 yearly. --. | 1901 1,000 313,000 4log.|M. & N. ~ do Nov. 1, 705-12 
Equip. tr. $1, 000,006 , &-, $100,000 y’ly. A®.car. ... /1902' 1,000 810,000 4log.\A. & > do | Oct., 905. 17 
Ogdensburg. Term.Co M. int.gu.,s.f $10,000 y’rly int A, tie. 1). Sean 120,000 4 I. & ‘| mationd. Vt., Ol. N. Bx. | July. 1916 
Rutland @ Whitehali RR.—Stock (no bonds)-.....- , tt 100 | 255,700 6 Q.—F. is Troy, United’ Nat. B’nk.|May 15,’05,14s 
Sag.Tuscola é Huron—1st M..g.,gu. :P- &1., end. Nc’ 66 1900, 1,000 1,000,000 42. F. & A.\N. Y., Secur’y & Tr. Co.) Feb. : 1931 
Bt. Johnadb. é L. Champl.—1st M.($1,328 ,000 gu. 6-6" 131 1894 1,000 2,500,000 5 g iM. & &. | Boston, Comp’ ys Office.| Mch. 1, 1944 
St. Johns River Term.—1st M. $2,000,000 N....... ia Lt “inane | 1,000,000 4 J. & J.| New York. | July 1, 1952 
&. Jos. & Gr. Isl. Ry.—1st pf. stock, 5%, non-cum.| ..../| .... 100 5,498,500 5in1902\J. & J.|N. Y., Central Trust Co. |July15,’02, 24s 
DES TROETRORS, BUI . 2. vecccscecesosencee Cec*&r| 251 1897 1,000 4/000, 000 | 4g./J. & J./ N. Y., Central Tr. Co. | Jan 1, 1947 
Equipment notes, gold, due $10,000, semi-ann. .... | 1904) 1,000 | 235,000 | 5 gz. iM. & N First Tr. & Sav.Bk,Chic. Ny. '05-My,’09 
St. Law. & Adirond. Ry.—1st M,. $800, 000, g.N.,0* 43 1896 1,000} 800,000 | 52. J. & J.\N. Y., Secur'y & Tr. Co.} July 1, soos 
2d mortgage, $400,000, gold N.. 43 1896 1,000 400,( 00 | 6g. A. & O.!N.Y.,Colonial TrustCo.| Oct. 1, 1996 
Si.L Bd Mex. —1st M.. $1,000,000 red. par “"SStc"| 142 1904 1,000 1,063,000 | 5¢ M.& N 8t. Louis, Mo | Nov. 1, 1910 


st. Louis @ Cairo -See MORILE & OHIO 


road ($202,200 of $214,900 stock owned), 27 nities and ecain 7 Falls 
Branch RR., 9 m.; Carth. Watert. & Sack. Harbor, 29 m.; total, 629 m. 

Leaseé.—In 1891 leased during corporate existence and renewals to 
N. Y. Central, w neh assumes the debt and cuarantees 5 Pp. ©. on stock; 
guaranty, see V. 52, p. 463. Utica & Black River is leased in perpetuity, 
7 per cent on atoo 4 guaranteed.—(V. 72, p. 1238.) 

Rutland R#R.—Controls Rutland Transit Co.,and operating steam- 
ers between Ogdensburg and Chicago, Duluth, ete. Operates passen- 
ger trains into Montreal from Noyan Jct. over Quebec Southern and 
Canadian Pacitic, and to Troy and Albany over Boston & Maine and 
N. Y. Central & Hudson River RR. V. 75. p. 1029. 

Miles. 


RR. Lines Owned. Miles.| Leased, etc.— 
Bellow’s ro, _Vt., to Og- | Lines to Ticonderoga, ete.... 18 
densburge, N 33 — 
Rutland, Vt. to¢ | N.Y. tid Total operated.............. 415 


Owns entire $100,000 stock and $100,000 4 p.c bonds of Rutiand & 
Noyan RR., entire $1,000,000 stock of Rutland Transit Co. and entire 
$300,000 stock of Ogdensburg Terminal Co. V. 75, p 1029. (V_ 73, 

», 437; V.72, p 88,822.) InJan., 1905, the N. Y. Oentral & Hodson 

iver RR. acquired control. V. 80, p. 223. 

STock.—In Jan., 1905, all but $199,400 common stock had been ex- 
changed for pref. ten of common for one of pref. V.72, p. 439. 
Dividends 2 Year '92 to 95. ’96. ’97. '98. ’99. ’00. ’01. ’02. ages. None 

on pref..¢P.C. 4yearly. 2 1 2 2 3 4 3 since 
Accumulated dividends on preferred said to aggregate 130 per cent. 

Bonps.—Rutland-Canadian mortgage is for $1,350,000 (see advt. in 
OBRONICLE of July 15, 189). In 1902 $1,000,000 4 per cent equip- 
ment bonds were sold. V.74,p. 728. Of the amounts shown in the 
= above as outstanding there were in the Rutland treasury Jan. 

1905, $500,000 Chatham & Leb. 48, $50,000 Ogdensburg Term. 4s. 








"Raunmes. —For 12 months ending June 30: 

12 mor, Gross. Net, Otherine, Charges Bal.,sur. 
1904-5...........82,491,686 $88%,851L $46,863 $680,598 $255,116 
1903-4 ...... 2'414.451 768,927 49,063 678,388 139,602 

ReportT.—Fiscal year now ends Dec, 31. Report for year 1903-04 
in V. 79, p. 1701. 

Years Kknding nino 1903 04. 1902-03. 1901-02 

Gross earnings........... $2,414,452 $2,376,563 $2,134,382 
BeE GREENE cccesccdccacassaccces “SRO 717,767 763 090 
Total net income. ..... ‘aan 817,991 824,249 923,016 
Deduct—Taxes and rentals...... 89,957 90,845 86,548 
Tuterest on bonds 513,432 534,468 491,041 
Intereston loans ...... = ......-. 1,229 49,012 
Sink. fund rorequip b’ds. 190,000 160,000 33,000 

Special imp’titems....... 103,043 
Div. on pref. stock...... ebenm (1%)90,576 (3%) 261,728 
Balance, surplus............. . $11, 559 $7,131 $1,686 

Directors.—W. ti Newman (President), Wm. K. Vanderbilt, Fred"k W. Van- 
lerbi't, H. McK twombly. J. P.M organ, William Rockefeller, James Stillman | 
and ‘‘hauncey M. Depew, New York: Percival W. Clement, Rutl and, Vt.; W. 
Seward Webb Morrtaville, Vt Fletcher D. Proctor Proctor, Vt; “Olin 
Merrill, Bnosvorg Falls, Vt.; Robert Treat tatne 2d, Boston, Vass. | 


—(V.77, p- 2033; V. 79, p 1701, 1950; V. 80, p. 223, 473.) } 

Rutland & Whitehall BR.—Owns N.Y. State line to Castleton, 
Vt..7m Leased Feb. 1, 1870, in perpetuity to Rensselaer & Saratoga 
RR. (rental $15,342—6%—on stock) and so operated by Del. & Hudson 

Saginaw Tuscola & Huron,—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, $100. In year 1898-9, gross, $147, 
448; net, $45,644; other income, $5,495. Leased to Pere Marquette 
RR. for 999 years from Feb. 1, 1900, for guaranty of ae and 
interest of bonds (form V. 71, p. 30) and maintenance.—(V. 72, p. 88.) 
§ St. Clatr Madison & St; Louis Belt RH.—See Missouri & 
Illinois Bridge & Belt RR. 

St. Johnsbury & Lake Champlain RR.—Owns Lunenberg 
Vt., to Maquan Bay, on Lake Champlain, 120 miles,and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is 7“ erated independently although a my og of the stock is owned by 
the Boston & Lowell, leased to Boston & Maine. — poyenie June 
30, 1904, $263,450, Stock, common, $2,550,000; pref., $1,298,500: 
parof shares, $50. In year 1903- 04, gross, $346, 337; net, $37, 436; def 
under charges, $40,979. 

St. Joseph & Grand Island BRy.—LINe or Roap—8t. Joseph, 
Mo., to Grand Island, Neb., 251 miles. ackage, St. Joseph to Gower. 
Mo. "20 miles, and Gower to Kansas City, 41 miles. 

History.—A reorganization Feb. 23,1897 (per pian in V. 62, p 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure 
Union Pacific interests are understood to be in control. V. 75, p. 907. 

StTock.—Common $4,600,000; 2nd pref. 4 p. o., non ee, 
$3,500,000; lst pref., $5,500, 000 (see table above); par $100. 

DIVIDENDS (p. ©.) » — 1899. 1900. 1901. 1902. None 

On ist pre 3 3 5 5 = since. 

Bonps.—The Ist mort. Sma was 2p. o. till Jan. 1, — then 3 p. © 
till Jan. 1, 1902, and thereafter 4 p.c. Bonds for $1,000 can be 
sold only ‘tor new mileage at not exceedin,s $6,000 per mile. Mortgage 
> for $5,000,000. See listing in V 64.p.1138 In May, 1904, $400 000 





a C. oouee notes were issued. V.73,p.1783. Bills payable June 30, 
1904, $415,000 











LATEST EARNINGS,—11 ae 1s ending wor 31: 


11 months— Int., iazx., ete. Bal.,sur. 


$234,536 $40,410 


DEE iese=enad senkacenead $1, 172. 472 $274 $16 

1903-4... eeaccccceccee 1,219,019 214,531 214,146 385 
ANNUAL “RE PORT.—Fiscal year ends June 30. Report for 1903-04, 

with balance sheet, was in V. 79, p. 2201, showing, gross, 


$1,314,220; net, $237,575; interest and taxes, $234, 473; balance, sur- 
plus, £3, 102, Pi resident, W. T. Van Brunt; Treas., Graham G. Lacy; 
Seo’y, Francis W. Russell, St. Joseph, Mo. ett. 79, p 1462, 2201.) 

St, Joseph South Bend & Southern RR,—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. Stock, $500,000 common and 

250,000 5 p. c. pret. Leased to Indiana Nlinois & Iowa RR. for 50 
years from Feb. 23, 1900; 5 p. c. per annum on pref. and 2 p. ©. on 
common are paid Mar. 15 and Sept. 15. On Apr. 14, 1905, operation 
was transferred to the Mich. Central. V 80, p. 1913. No bonds.—(V. 
80, p. 1913.) 

St. Lawrence & Adirondack Ry.—From Malone, N. Y. (on 
Mohawk & Malone) to Adirondack Jct., 56 miles, connec ting there with 
the Canadian Pacific at its St. Lawrence River bridge, Montreal. In 
Jan., 1905, the N.Y. C. & Hud. Riv. RR. acquired control. V. 80, p. 22¢ 
Stock $1, 615, 00v; par of shares $100. Dividends, 219 p. c. paid Sept. 


1, 1901; 1m 1902, March, 249 p.o.; in 1903, July, 3 p. oc. Current 

abilities Mar. 31, 1905, $58,061; equipment trusts, $37,625 
EARNINGS —For 9 months ending Mar. 31: 

9 mx, Gross wet. Uther «ne. Charges. Bal., sur. 

1904-5 ........$229,695 $110,569 $705 $77,116 $34,158 

1903-4 . 200,333 87,429 78,262 9,545 


rs) 378 

In 1903-4, gross, $266,990; net, $111,211; other income, $658 ; 
charges, $103,334; bal., sur., $8,535. in 1902- 3, gross, $269, 697; 
net, $153,607. President, W. H. Newman.—(V. 80, p. 223.) 

St. Louis Brownsville & Mexico Ky.—Owns Brownsville, 
Tex, on Mexican boundary line northerly to Sinton, 184 miles, 
operated July, 1905; branch from Harlingen to Fordyce. 56 miles, was 
opened in Dec., 1904. Extension is under construction from Robstown 
to Bay City, 142 miles; extension is proposed to San Antonio also 
branches from Bay City to Houston and from Chenango to Galves- 
ton, 260 miles. See V. 77, p. 350; V. 79, p 1024. V. 80, p. 652. B. F. 
Yoakum of St. Louis and San Francisco and associates are in control. 
[In July, 1995, the Rio Grande RR., Brownaville, Tex., to Port Isabel, 
14 miles. was acquired by the same interests. V. 81, p. 265 

Stock authorized, $3,850,000; outstanding } March, 1905, $1,221,500. 
Bonds are issuable at $7, 500. per mile; V. 80, p. 1236. Pres, b. F. 
Youkum; Sec., H. W. Adams; Vice-Prest., R. 1. Kieberg; 2d Vice Prest. 
and Gen. Mur., Jeff N. Miller, Kingsville, Texas.—(V.81, p. 265.) 

St. Louls & Cairo BR.—See Mobile & Ohio RR.—(V. 70, p. 532.) 

St. Louis El Reno & Western Ry.—Guthrie to El Reno, O. T., 
42 miles, opened in June, 1904. Extension is proposed from Guthrie 
to Peru Jct. Kan., 120 miles, and from El Reno to a point. near Hobart, 
75 miles. Stock, $1,240,000. Bonds are subject to call at 102 on any 
interest day, beginning July 1, 1913, or at any time at par if an exten- 
sion is arranged at a lower rate of interest. V. 77, p. 350. President, 
| J C Van Riper, East St. Louis, IL; Treas., R. L. Rinaman; Secretary, 
Lewis T. Tune —(V. 77, p. 350.) 

St. Louis tron Mt, & South, Ry.—See Mo. Pac. Ry. SYSTEM. 

St. Louis Kansas City & Colorado RR.—Forest Park (St. 
Louis) to Kansas City, Mo.,291 m.; branch, 1°4 m.; trackage. Forest Park 
to Union Station, St. Louis, 4m. In May, 1902, the Chic, R. Is. & Pac. 
Ry. acquired the road. V.76,p. 149; V.74, p. 938; V. 75, p 136, 794; 
V. 78, p. 768. Stock authorized, $20,000,000; outstanding Feb., 1905, 
$3,644,800; par, $100. Pres., B. L. Winchell, Chicago. —(V. 75, p. 794.) 

St. Louls Memphis & Southeastern KR.—Extends from 8t. 
Louis, at a connection with the St. Louis & San Fran. RR., to Luxora, 
Ark., 242 miles; Cape Girardeau, Mo., southerly to Leechville, Ark., 
118 miles; branches, 321 miles; total mileage owned, 681 miles. Stock, 
$18,500,000, all owned by the 8t. Louis & San Francisco. 

Bonvs.—The 4%s8 of 1904, guaranteed principal and interest by 
the St. Louis & San Francisco ($16,000,000 authorized), issued 
per plan V. 7%, p. 1908, are a first lien on 681 miles of road, and 
are further secured by a five-year traffic agreement withthe St. Louis 
& San Francisco and Chicago & Eastern Illinois. Old bonds outstand 
ing additional to these werein July 1904; $60,000 St. Lo.is Kennett 
& Southern 6a, due Sept. 1, 1921; $54,000 Pemircot Raiiroad 68, due 
— 1, 1914; $65,000 <ennett & Osceola 5s, due June 1, 1917, :,$20,- 

080. Mo & Ark 58, due 1939: other bonds ete.. assumed, $14,3 
total, $213,300. St. L.M.&S8 E 1st 48, 1952, $393,00 

OFFICERS.— President, A. J. Davidson; View Presthons and General 
Manager, R. R. Hammond.—(V. 75, p. 291, 1088 1148.) 

St. Louis Merchants’ Bridge Terminal Ry.—ORGANIZA 
TION. -Double-track road from near Union Depot, via Main Street, Hall 
Street, &c., to Ferry Street, opposite the Merchants’ Bridge, 7 miles. It 
owns and controls the Madison & 8t. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer- 
chante’ —— for interest on the Bridge Company's $2,000,000 bonds. 
ay Sy on, V. 77, p. 299, 512; V. 81, p 32. 

Stock autho 500,000; Lt te Jen. 1, 1904, $2,939,500; 

ar, 100. On Dee. 1, 1904, there was r> to Terminal RR. of St. L. 

1,208,489 for advances under its guarant, 44 In Nov., 1893, Terminal 

R. Association of St. Louis endorsement the princi- 
pal and interest of its $3,500, =< mort. S,onds and the interest on 
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RAILROADS. sunes| Date Rien. ae INTEREST OR DIVIDENDS. Bonds—Prinoi- 
Amount , When Due. 
F >r explanation of column headings, &c., see notes) of | of | Par Rate When (Where P: le and by! Stocks—Last 
on first page of tables. Road. Bonds) Value. Outstanding) “Gent |Payable Whoo Dividend. 
&#. Louis Bridge See TERM. RR. Ass’N OF ST LOUIS. | 
&t. L. El Reno é W.—1st M.,$1,240,000,g.,red.text) 42 1903 | $1,000 etre tod 4. |\J. & J.|N.Y.&East 8t.Louis,Iil.| July 1, 1953 
St. L. M.@ 8. £.—1st M., $16,000,000, g., p.&i.red.N| 674 1904 ...... | 15,424,980; 412 g. |J. & D.|N.Y.,N. ¥Y.S8ec.&Tr. Co.) June 1, 1909 
Bi Leute Rave. By, Sere. T > G- .&1.,8-SSt.c} .... | 1890 500 &e.| 3,500,000 | 5g. |A. & O.|N.Y.,F’*raL.&Tr. &8t.L.; Oct. 1, 1930 
Merch.B’ge 1st M., red.aft.Feb.1, ,atIlO.SSe) .... | 1889) 1,000 2,000,000 | 6 F. & A./N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
&t. L. @ No, Ark.—1st M., g., $25,000 p. m.text.Us| 126|1900 1,000 3,065,500 Sg. J. & J.\N.Y.,Un.Tr., andSt.L |} Jan. 1, 1941 
St. L. Rocky Mi. & Pac.—1st M., $15 COO auth.| .... | 1905 ...... See text. 5 g. one: i) eee 5 1955 
St. Louis & San Fran.—Cow. stock, $64,000,000/1,691 | .... tt SN, ascnns 1 ceedas: 4° . aapediianat -i > 4 cae re 
lst pref. stock, 4 per cent, non-cum., $5,000,000/1,691 | .... | 100 5,000,000 4 Q.-—J. Checks mailed. july 1, 05,1 
ye stk. 4% n.-cu. $31,000,000........... ian /1,691 | eee. | 100) 16,000,000 |4in1904) Q.—M. | _ do Jane 1,’05, 1 
K.C.F. 8. & M. pref. stock tr. ctfs.,$15,000,000,gu.| .... 0 .... 100 | 13,510,000 | 42.) Q—J. | N. Y. Mere. Trust Co. | July 1,’05, 1% 
C. & E. I. com. stk, tr. cfs., } payable at 250.Col.| esae | anes | 100 | Seetext. | 10¢. |d. & J.) Checks mailed. | July 1, 19 
guar., gold, reileemable. § payable at par Col | .... | ....-; 1,000) See text. | 4 |J- & J | do do July 1, 1942 
Pref stk.tr.cert., $6,830,700, g.,gu.,red.150.Col; ..- ese- 6,211,700 | 6 g. | Q—dJ. | do do | July 1, 1942 
Refunding mort., gold, $85,000,000. "o..... o*&r 2,589 | 1901 1,000&0/a60,104,000 | 4g.\J. & J.) N. Y.. Morton Tr. Co. | Juiy 1, 1951 
Coll. tr. noves. red. sec. by St. L M. &S. E.etk..| .... 1904 1,000 5,000,000 5g. |\J. & D.) New York. | Des. 1, 1906 
Col. tr. notes (St. L. 8. F. &N. O.), g. red.par.Wa| 2221903 1,000/ 6,89%,032; 4lsg.\J. & D.| do | Dec. 1, 1908 
a Ark. Val. & W. $4,500,000 auth.red.par; ..../ 1905 ...... | 4,000,000 | 44 |F.& A aA, oh | Feb. 1, 1912 
ONDS UNDERLYING REFUNDING 48. | 
24 mortgage (now 1st), Series A, B & O, gold....| 294 | 1876 |100 &o.| 2,050,300 | 6 g. |M. & N.\N. Y., Mercantile Trust. | Nov. 1, 190€ 
Mo.& W. Div. 1st M., g.,85,000yearly dr.at 105 ..0*| 82 1879) 1,000 | 129,000 | 6g. \F. & | do oO | Aug. 1, 1919 
St. L. & San F. col.trust gold,s.f.notdrawn.Us.c"; 101 | 1880; 1,000) 1 1000 | 6 g. |F. & A.|N. Y., United States Tr.) Aug. 1, 1920 
Gen.M. .(1ston 365 m.)$3,681,000 are 6s. Usc* 986 1881; 1,000; 9,484,000 [5 &6g. \J. & J.|N.Y., Mercantile Trust. | July 1, 1931 
Collat. Trust mort. on branches, gold.U'm....0*| 64 1887, 1,000 | 439,000 | 5 g. |A. & Q.|N. Y., Union Trust Co.| Oct. 1, 1987 
Consol. mort., $50,000,000, gold, no option. Me|2,393 1896 1,000 / 1,558,000) 4g. j\J. & J.|N. Y.,Mercantile Trust.; July 1, 1996 
Southwest Div. M. $1.500,000 red. el go pa 112 1897 1,000 | 829,000 | 5 g. |A. & O.|N. Y., Mercantile Tr. Co.| Oct. 1, 1947 
Cent. Div.ist M., g, $3,462,000, red. at 1024.N.c*| 103 | 1899 1,000 | 145,000 | 4g. |A. & O. do do | Apr. 1, 1929 
Northwestera Division ety) oe pdgnibcaeasd 0”; 106 | 1900 500 &c. 47,000 | 4g. |A. & O.) do do | Apr. 1, 1930 
St. L. Wich. & W. lst M., red. at 105, gold......... o*| 145/1879 1,000 | 04,000 | 6g. |M. & 8.) do do = 1, 1919 
F.Worth & R. Gr. lst M., g., old 5s, int. red.Ce.c*} 146 1888 1,000; 2,923,000) 4g. iJ. & J.|N.Y.,H.B.Hollins &Co.| July 1, 1928 
Bir. Belt ist M., g., red 1024s, gu.p.4i.end.0B.c"| 16/1902! 1,000; 1,000,000 | 4g.\|A.&0 | ¥. ¥Y., Mercant. Tr. Co. | Oct. 1, 1922 


~ in Uct., 1904, $20,000 Southern Missouri & |Arkansas bonds wer/e outstandin/g. | 
__a Exclusive of $200,000 additional deposited /in spe cial trusts. Fo'r underlying! bonds deposited! as security, see text. | 





$2,000,000 Merchants’ Bridge 6s. The 6s are subject to call after 20 
years at 110 and interest. 

EARNINGS.—Year 1904, gross, $1,"20,238; net, $740,878; charges, 
$417,470; bal., sur., 323,408. -(V. 81, p. 32.) 

St. Louis & North Arkansas KR&.—Seligman, Mo., connecting 
with the St. Louis & San Francisco Ry., to Lesiie, Ark., 12834 miles. 
In July, 190%,the Southern Ry., incorporated in December, 1902, 
with $3,000,000 capital stock, by the same interests, proposed to 
build an extension from Leslie south to Little Rock, Ark., 120 miles. 

Successor by purchase Feb. 1, 1900, to Enreka Springs Railway. 
The first mortgage of 1900 was to secure $3,212,500 5 p. c. gold 
bonds on entire proposed line of 128% miles, at $25,000 per mile, 
per plan V. 69, p.645. Stock, $1,712,500; par, $100. For year ending 
June 30. 1904, gross, $307,690; net, $129,856; other income, #3,17>; 
int., $137,181; taxes, $6,336; bal., def, 610,496. Pres., John Scullin, 
8t. Louis; 8ec., W. 8. Roberts, Eureka Springs.—(V. 73. p. 900. 


St. Louls Rocky Mt, & Pacific Co.—(See Map.)—Owns in fee 
189,400 acres of coal lands and coalrights and surface necessary for 
mining in 314.3! 0 acres near Raton, ColfaxCo,N.M. It is proposed 
to build a railroad from Des Moines, N. M., on the Colorado Southern, 
to extend westerly to Raton and thence southwest to Cimarron to 
the Elizabethtown mining district, a total ef about 120 miles. Stock 
authorized, common, $10 000,000; pref (as to assets and dividends), 
5 p. eo. non cum , $1,000,000. See full statement, V. 81, p. 265. Fisk 
«& Robioson tinanced the enterprise. 

Bowps.—The bonds ($15,000,000 authorized issue) will be secured 
by a first lien on the entire coal property and by $3,500 000 each (en- 
tire issues) of stock and bonds of St.Louis Rocky Mountain{& Pac RR, 
Of the bonds, $3.000 000 will be issued to acquire the coal ; roperties, 
$ 00,000 to improve them and 83,500,000 to build and equip the 120 
miles of ro1d The remainder will be reserved for future require- 
mests. V.81, p. 156. President, Henry Koehler Jr., St Louis, Mo. - 
(V. 81, p. 156, 265.) 

St. Louis & San Francisco RER.—(See Map.)—ROApD.—As 
shown by the map, the system embraces: {See this Co. 

Lines owned— Mules. Trackage— 

St. Louis, Mo.,to Okla.,O. T.. 543 | Knoche Jct. to Kansas City.. 4 
Springfield, Mo., to Knoche 


Jot. (Kan. City), Mo........ 189 | Leased and controiled by stock— 
Monett, Mo., to Red River... 286/|K ©. Ft.8. & V. and trackage. 9/871 
Oklahoma, O. T., to Red Riv. 175 | Kan. City Mem. & Birm...... 286 
Sapulpa, Ind. T., to Denison, | 

BOR. ccccce cacese -e ‘ - 193 Operated indenendently — Miles. 
Peirce City, Mo., to Elis- Fort Worth & Rio Grande,... 196 

Werth, BGM..... -ccoccecee 323 | 8t. L. San. Fran. & Tex Ry.. 
Bope, Ark., to Ardmore, I, T 224 (incl. 3i m. track to Fort 
Beaumont,Kan.,to Red River 318 aa 142 
Fayetteville, Ark., to Okmul- | St. Louis Memphis & S. E... 681 

zee, I. 144 | Chicago & Eastern Illinois... 9849 


Tulsa, [. T.,toAvard,O.T .. 175! ‘Total Oct. 31,°04, (includ- 
Branches in Missouri, Kan- ! ing 151 miles trackage) 5,870 

sas and Arkansas, etc..... 281! pirm Belt RR. (V.75,p.1148) | 13 

Also owns jointly with Atch , the Kan. So. Western Ry., 59 miles. 

The new north and south trunk line to New Orleans opened in Jan., 
1905, includes Chicago & Eastern Illinois, St. Lonis Memphis & 
Southeastern, St. Louis & Gulf and St Louis San Francisco New 
Orleans, thence reachiny New Orleans by Mobile & Ohio, New Orleans 
& N. E and Illinois Central trackage V.77, p. 38, 148; V.76, p. 1144; 
V. 77, p. 2391; V. 78, p. 49; V. 79, p. 152. 

ORGANIZATION—Organized June 30, 1896, to succeed to the property 
and franchises of the Railway company sold in foreclosure and reor 
per plan in V. 62, p. 829 and 1140—see also p. 742. The system, then 
aggr gating about 1,500 miles, has since beenincreased to its present 
cimensions by the construction or purchase of numerous lines and the 
acquisition of a controlling interest in various others, as stated below. 

In May, 1903, the Rock Island Co. acquired $27,988,300 of the $30,- 
808,000 common stock, the latter receiving (per $100) $60 in common 
stock of the Rock Island Vo. and $60 in 5 per cent gold bonds of 1913, 
of “= ——- Rock Island & Pacific RR. See those companies, V. 76 
p. 6, 5 

In 1902 Birmingham Belt RR. (V.75, p. 1148,) 16 m. of track around 
Birmingham, Aia., was purchased; also the St. Louis San Fran. & New 
Orleans Ry., ™ x Ark., to Ardmore, Ind. Ter , 224 miles, completed 
in Jan., 1904. V.74, p 1197; V. 75, p 75, 343. An extension was 
built from St. Louis to Shelbyville, Il., 95 miles, at a connection with 
the Chic, & East. Illinois, V. 75, p. A 

The entire stork of the St. Louis Memphis & Southeastern RR. was 
— in Nov., 1902. See separate statement and V.75, p 1087,1148. 

he Arkansas Valley & Western RR., Fork to Avard, Okla., 175 
miles, has been operated front Mar.1, 1904. V.78, p. 49, 1168. Houston 
Beaumont & Nortbern, V. 78, v. 49, 1392. 

The New Orleans Terminal Co. was organized ony! by the St. 
Louis & San Francisco and Southern Ry. systems, and issued 4 p. oc. 
gold bonds (present amount $3,000,000), which are De jointly 
by the St. L. & 8. F. and the SouthernRy. V. 77, p. 38; V. 76, p. 1144. 

In May,1901, acquired over 90 per cent of the stock of the Ft. 
Worth & Rio Grande Ry., Fort Worth to Brownwood, Tex.. 146 m.; 
an extension, Brownwood to Brady, 49 miles, was completed Mar., 
1904. Kansas City Fort Scott & Memphis and Chicago & Eastern | 

Illinos, see “Stock Trust Certifica*es” below. 








Stock.—Common etock issued, $30,808,000, of which $1,808,000 in 
Apr., 1904, held in treasury. The company reserve *heright at any 
time to redeen. either or both classes of pref. stock at par in cash. 
Provisions of pref. certificates were in SUPPLEMENT of Apr., 1897, p. 6. 

DIVIDENDS.— 1897 1898. ’99. ’00. ’OL. ’02. '03 ’04 1905 
First pref ..... 2p.ct. ———4 per cent per annum.—-~ 4 (9mos.,)3 
Second pref.... .... lp.ct. 2 2 3s 4 4 4 (6mos.,)2 

STOCK TRUST CERTIFICATE&S.— Kansas City Ft. Scott & Memphis Ry., 
Kansas City to Memphis, Tenn., with branches, 871 miles, 
was acquired in 1901; its entire stock is owned and road leased for 
interest on bonds and 4 p. c. on pref. stock trust certificates (see above 
table), the new refunding bonds being guaranteed, prin. and interest. 
See K. O. Fort Scott & Mem. in this SUPPLEMENT and V. 72, p. 438, 
532, 581, 1238. 

In Jan., |905, all of the $7,217,800 common and $6,211,700 
of the $8,830,700 preferred Chicago & East.Illinois RR.stock had been 
acquired, the St. L. &8. F. giving in exchange it stock trust certificates 
at the rate of $100 for each $100 share upon which 10 and 6 p.c. divs., 
respectively, are paid. The stock trust certificates so issued were 
based upon the deposit of shares of stock of $100 par value each, put 
were redeemabie on or before Oct 1, 1942, at the rate of $250 for 
each share of common and $150 for each share of preferred. In 1905 
the holders of a majority of the common stock trust certificates pre- 
ferring to have a security redeemable at par instead of at the rave of 
$250, exchanged their certificates for anew for.o in tye denomina- 
tion of $1,000 each, representing the deposit of four shares of Ftock. 
Interest on these latter certificates is payable ut the rate of 4 p. c. per 
annum, so that both the income and = are unchanged—only 
the form of security being changed. (See form V. 80, p, 157). ee 
Chicago & East. Illi. on a preceding page and V. 75, p. 291, 393, 1031. 

Bonps—Consol. mortgage of 1896, see abstract in V. 64,p. 186. 

REFUNDING 4 PER CENTS OF 1901, $85,000,000 AUTHORIZED. 

The refunding 4s are issuable and issued as follows (V. 77, p. 2391) 


Authorized Issued. 
1. To retire underlying bonds............ .... $62,500,000 *$42,624,600 
2. Forimprovements, betterm’ts, new eq vip- 
ment, etc., at $1,000,000 per year...... 6,0 0,090 5 000,000 
%. Aduitional lines, extens'ns, ete., at coat ..x16,500,000 12,604,900 
WOE ointncinucickcdocmutannasdinbindasecesa $85,000,000 1#60,229,000 


* To retire $34,946 700 underlying bonds mentioned below 
x At not exceeding $32.0! per mile (incl, underly ng liens) $4,500,000; at aot 
exceeding $22, ) per mile (incl. underiying Itens) $12.:0,0.0, 
+ Includes: $125,0.0 in trust for Northwestern Division improvement fund. 
The underlying bonds which have been deposited as security under 
the refunding mortgage, and which are therefore kept alive, are: 
«$3,589,700 | Southwest. Div. 58 . 
£00 








B. & C. 6s of 1906. 

Mo, & W. Diy. Cent. Div. 48 scseneds 1,817,000 
\e «+ 1,608,000 | St. L. Okla. & So. 4s (all) 4,650,000 
T BOD ...00-s -. 7%1,000 | Kansas City Div. 4s (all). - 2,324,000 
Ft. Smith & Van Bar. Br. 68.. 157,000 oO o 38 (all)...... _ 976,000 
Gen. mort. 6s of 1881.. ....... 4,124,000 | Northwest. Div.4s .......... 1,268,000 
OGD nccceccce: cecccce 6,483,000 | Comsol. 48. .....2. --cceseeerece 6, 000 

Trust 5s Of 1887 .........se00e 660,0 





There have also been acquired and deposited under the refunding 
mortgage the following stocks and 4 p. c. bonds, representing new ex- 
tensions (being the entire issues on account thereof), the latter aggre- 
gating 551°13 miles. (As to location, see V. 77, p 1538, 1537). 





Vame of road - Miles. Stock. Bonds. 
Oklahoma City & Western RR........17485 $5,0/0,000 $4,023,000 
Oklahoma City & Texas RR ........ - 8°68 oo > eR rer 
Ft. Worth & Rio Grande Ry..... «ee. 49°72 4,001,600 §994,000 
Sulphur Springs Ry ..... © scwescecscce 72 200,000 174,000 
Blackwell Enid & southwestern Ry..238°67 500,000 4,500,000 
Blackwell Enid & Texas Ry .......... 12°75 20.000 173,000 
Red River Texas & Southern Ry..... 57°74 400,000 815,000 


{| Substantially the entire issue. § Issued ior extension from Brownwood to 
Brady, Tex. (entire amount); total length of road, 19588 miles, balance of 
isane, #2. 423,100, being in bands of public. 

Ozark & Cherokee Oentral and St. Louis Memphis & 8. E. guaranteed 
bonds, see V. 78, p. 2335, 1908; also those com, anies. 


‘COLLATERAL TRUST GOLD NOTES. 

Of the $9,160,000 of 5-year 41g ner cent gold notes of Deo., 1903, 
$7,125.000 are issuable, per plan V. 77, p. 2281, to acquire the en- 
tire ($1,060,000) a, preferred stock of the St Louis San 
Francisco & New Orleans RK., extending from Hope, Ark., to Ard- 
more, I. T., 224 miles, with proposed Platte cut off, 9 miles, and the 
St. Louis & San Francisco New Orleans extension collateral trust 48, 
the latter being secured y all the issued first mortgage bonds ($6,487,- 
000) and all the 86,021,000 outstanding common stock of the St. L. 
Ss. ©. & N.O. RR. The gold notes issued are thus virtually secured b 
a first lien on the St.L 8S. F.& N.O. RR. The remaining $2,0 $5,000 
notes are reserved against deposit of aiditional extension bonds here- 
after issued in proportion of $900 notes to $1,000 extension bonds. 
The notes are subject to call as a whole or in amounts of not less than 
$250,000 on 30-days’ notice. 

The collateral trust 24-year notes due Deo. 1, 1906 ($5.000,000 
authorized issue) are secured by deposit of the entire ($18,500,000) St. 
Louis Memphis & Southeastern and St. Louis & Gulf sock. They are 
subject to call at par. V. 78, p. 1908, 2335; V. 79, p. 2748. 

The 41g per cent notes of 1905 ($4,500,000 authorized issue) are 
secured by the entire $4,500,000 Arkansas Valley & Western bonds 
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a ——e i ~ a wr Size, or Amount : — oR = ~ = eal When Due, 
seme of column headings, &c., see notes} 0 o Par ‘Rate en {Where and Stocke—Last 
on first page of tables. Road.| Bonds! Value. |OMtstanding “Gent” | payable Whom Dividend. 
St. Lowts & San Francisco—(Concluded)— 
Ft. 8. &V.B. Bridge 1st M.,g.,dr.at105,guar.p.&1.0*| .... | 1885 | $1,000 $61,000 6 g. |A. & O.|N. Y., Mercant. Tr. Co.) Apr. 1, 1910 
Chicago & Eastern Tilinois and Kan. Oity Fort |Scott | & Memp 8/ee those com/ pani 
Equipment notes, payable s. a. Ss 73, p. 1314.)| .... | 1901 |5, 52, 4 J DN. Y., Blair&Oo. |June, 190511 
Sst. notes, g., ser. le 2, dues.a| .... | 1902 68, 4g. |F. & A.|N.Y., R. Winthrop &Co./Feb ’06-Ag.’12 
do g., ” ser. ©. due $50,000 semi-ann’ly 700, 4g. \M.&N. do May 1, ’12 
ao do gold, ser. E, $12,188 monthly...... 1,151,775 5 g. ey St. L., Am. Car & F.Co./To May, 1913 
do do g., ser. F, due $58 ,000 quarterly.N| .... | 1 218, 5g. |J. & J.| . N. Y., Blair&Co. |Oct’05-Oct'l0 
St. Lou. Soxthw.—1st M. otfs.,816,500 p. m., g.Ce.c”|1,223 | 1890 1,000 0,000,000 4g. |M. & N,N. Y., Cen it Co.| Nov. 1, 1989 
24 M. 4% inc., $10,000,000,non-cum., gold. fe.c*|1,223 | 1891 [500 &c. | 3,260 4. |J. & J.| N. ¥., Merc. Trust Co. | Nov. 1. 1989 
1st consol. mo $25, ,000, gold. #.c*ar.|1,271 | 1902 | 1,000 | 16,678,000 4g. |J. & D.|N. Y., Bowl. Gr. Tr. Co.| June 1, 1933 
Gray’s Pt. Term’), ne Ss acl. + g.SSt.c &r 16 1897, 1,000 380. 5g. |J. & D.|N. Y.,B. Gr. Tr. & St. L.| Deo. 1, 1947 
Bt, Louis pap y 3 —1st 0,000...AC} ..-. | 1904 500 500,000 5 g. |J. & D.|Miss. Val. Tr. Co.,8t. L.| Deo 1, 1924 
St. L. Watk. é Guif—1st M., $1, Sisto, g. &2&.F.| 101/|1902| $&2 983,360 5 J. & J.|New York ond London.| Jan. 1, 1930 
&t. Paul Eastern Gr. Trunk—1st M. +» &-, int. guar.c” 56 | 1883) 1,000 1,120,000 6g. |J. & J.|Ottice,C.&N.W.,52 Wail.) Jan. 1, 1913 
&t. Paul Unton Depot—1st M., g., int. as rental. . one 1880; 1,000 250,000 6 g. |M. & N.I\N. Y., Central Trust Co. May 1, 1930 
Consol. = 1d ($100,000 are ‘4s), int. ‘- rental iain ay | 1,000 250,000 |4 g.&5¢.|M. & N. Besthvenuen ina Co.| May 1, 1944 
t Lake & Los Angeles—1st mort., gold. M 15 | 18 893 1,000 300,000 6g.|J. & J.| Salt Lake City. Jan. 1, 1913 
Balt Lake Bs Mercur—1st mort. Lag 000, wold. BE 121g | 1898 | 1,000 220,000 Sg. 1M. &Mj = cewcccccce May 2, 1918 
San Antonio @ Aransas Pass—Stock...... ......-... a Eee 100 ,000,000 | ...... opeco_ |) . .. neesapenee . . |. eelngees 
1st M., $21,600,000 g., gaa Pe at (end.).Ce.c*&r| 723 | 1893 | 1,000 1 son 4g. \J. & J.) N. Y., Cen t. Trust Co. an. 1 
San Diego Ouyamaca & y.—lst mort.,g.¥fe| 25 | 1888 500 &c. 550, 6g. \|J. & J./1 per cent pd. in 1901-2) July 1, 1918 
San Diego—Eastern—1st mortgage, $10,000,000..| .... | 1904 1,000 |N’ne Oct. 04 5 M. & §,/Los A es and N. Y.| Mar. 1, 19. 
<an Fran. @ No, Pacific—-1st M., gold, s. f. Mle. e*&t} 165 | 1889) 1,000 903, 5g. \J. & J.|N.Y.,25 Broad, &Fr’k’ft} Jan. 1, 1919 
Cal. Northw., ist M., $2,000,000, g., gu.p.&i.,s.f., 60 | 1898! 1,000 f 5g. |A. & O.|San Fran. & New York.| Apr. 1, 1928 
San Fran, ¢ 8an Joaquin Val.—See ATCH. Tor. &| 8. FE. | 
San Ped. Los An. @ 8 Lake—1st M., $50,000,000,g.| .... | 1903 ...... See text. 4g.\J. & J. New York. July 1, 1953 
Santa Fe Oentral—1st M., $2,500 000, 8. PPi..... e*| 117, 1901 1,000 2,500,000 52. |J. & D. Pittsburgh, Pa. Dec. 1, 1941 
Sania Fe Pres.@ Phoenix-1st M. . 85, 000,000,g.e.c*} 198 | 1892 | 1,000 4,940,000 5 g. |M. & 8./N. Y. Mercantile Tr. Co. Gent. 1, 1942 
Std Mio ncincennecadhiamiabsdas cbatinceilines Ce; 1981893 1,000 2,964,000 5 g. |J. & J.| N.tY.,5 Nassau Street. | July 1, 1943 
Prescott & East. lat M., $375,000, p. & i. gu.Ce| 261 1898 | | 1,000 75,000 5 A. & O.|N. Y., Central Trust Co.|} Apr. 1, 1928 
Saranac & Lake Placid—See CHATEAUGAY & LAKE! PLACID. 
Sault Ste. Marie Bridge—1st M., g..8.f..drnat110.c) 1%! 1887 | 1,000 900,000 6g.13. & J N. Y., 44 Wall St. Jnly 1, 1987 











and $4,500, 000 stock. Of the notes, $4,000,000 were sold, $500.000 
balance be ing reserved until that amount is expended on Ark. V. & W. 
V. +0, p. 601. There were also outstanding on June 30, 1904 
33:59 500,000 five per cent notes due on or before April 30, 1906, and 
90, ,000 notes payable. 
LATEST EARNS.—11 mos., 2 1904-5.Gross,$35,319,480; net,8@11.291,634 
July 1 to May 31. *s 1903-4.Gross, 32, "874 "187; net, 10,500,388 
Road operated 5,955 average miles in 1904-5, against 5,083 in 1903-4. 
For 8 months ending Feb. 28, 1905, net (above taxes), $8, 831,474, 
against $8,132,645 in 1903-4; other income, $34,297; charges and bet- 
terments, $7,805.226; bal., sur., $1,060,545. 
ANNUAL REPORT.—Report for the year ending June 30, 1904, show- 
ing operations of system, comparison being made with same lines for 
preceding Mert given at length in V. 79, p. 1951, 1966; see also 









































editorial, p. 1 
Year ended June swt 1904, 1903. . 
mil e 4,217 3,675 3,252 
$26,896,731 $24,289,510 $21,620,882 
eo ° 9,140,479 8,413,533 8,148,410 
r inco 59,695 136,170 197,162 
Div. on C. & = Il. stock. 823,418 GOF,13R = cwncccee 
Total net income.......... $10,023,592 $9,156,837 $8,345,572 
a on b’nds 4,326, po ° 3,530,437 .191,7 
Rentals of leased ponmnes 2)831, 2,780,865 434, 
’, =e tea’ 382,820 360,759 
scellaneous........... 93,613 98,774 81, 
Improvements, etc..... sotten aeons (eameatihe 
Div.C.&E.L.s + | ia 
Di vidend on 1st —- - 1 iso" 442 (4%) 199,742 (4%) 199,742 
Dividend on 2d pref... 640,000 (4%) 640.000 (4%) 605,539 








Balance, surplus.... x$423,896 $634,975 $1,472,197 
* x To this surplus add surplusfor year of Chi. & East. Ill. (after pay- 
ment of dividends) ont fa oe 952; deduct Ch. & E. Ill. betterments, 
$400,121; net, $357, 31. su ibe. of system, after betterments, 
$781, 727: before +. he. $1,1 

OFFICERS—Chbairman of Board, D. Reid; President, A. J. Da- 
vidson; 1st Vice-Pres., Robert Mather; “Secretary and Treas., Frank H. 
Hamilton; Comptroller, C O. W. Hillard. ce, 71 Broadway. 

DrrRecToRs—(Sept., 1904,) B. F. Yoakum, D. G. Reid, F. L Hine 
W. H. Moore, W. . Leeds and J. H. Moore of New York: Nathaniel 
Thayer, Benj. P. Cheney of Boston, Mass.; H. OC. Pierce, A. 
Davidson, James Campbell and W. K. Bixby, St. Louis. ee 
po aug me h = z — (Chairman), James Campbell, William B. 
Leeds, Ja H. Moo Wiiliam H. Moore and Daniel G. Reid.—(V. 
80, p. itz, 1363, 1424, ‘1729, 1857, 2400; v. 81, p. 266.) 

St. Louis San Francisco & Texas Ry.—(V. 79, p. 2148.) 

St. Louis Southwestern Ry.— (See Map.) —Embraces: 
ST. LOUIS SOUTHWESTERN RY. CO. | 8T. LOUIS SOUTHW. RY. CO. OF TEX. 
Main Line—Cairo to Texarkana. 419°0 | eta Line—Texartana to Gatesv. 8 9 
New Madrid Branch 5°2 | Fort Worth Branch 
Grays Point Branch.. 47°27 | Dallas Branch ..........0.-esseees 
Stuttgart Branch...... 34°8 | Sherman Branch. cece 


Little Rock Branch . vil 44°4 | Hillsboro Branch. 
Shreveport Branch.............++ 61°2 | Lufkin Branch ... 


Total of all operated mileage June 30, 1004 ........cccececcecceecerseees 
Also has St. Louis Iron Mountain & Southern trackage, not included 
in operating accounts, viz.: Thebes, [ll., to E. St. 2 a miles; St. 
Louis to Bismarck, Mo.. 75°4 a Bismarck, Mo 74 miles; 
Memphis, Tenn., to Fair Oaks, Ar miles, claes © the total lines 
1,644°3 miles, Also the right to Tun assenger trains between Ft. 
Worth and Dallas over Texas & Pacific, 32 miles. V. 77, p.90. Of the 
1,303 miles, 9 are laid with 85-ib. 615 — 75-lb., 30 with 70-lb., 440 
with 56-Ib. and rest with 35 and 60-1b. steel rails. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561, of Bt. 
» Arkansas & Texas, sold in foreclosure in October, 1890. 

cto issued, common, $16,500,000; authorized amount in- 
elnaiat 902 to $35. ae ref., 5 p. c. non-cum., #20,000,000, 
of which in treasury June 3 ly $04, common, $143, 960; preferred, 
$106,350. Par of shares, $100. 

Bonps.—The first mortgage certificates are issued ainst a like 
amount of first mo: age bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile, and the second a mortgage 

cates against second enone bonds at $8,250 Bon one 

The first consols of 1902 (authorized issue 000), are secured 
by all the ie property of the company, subject the iar coutstandin 
bonds. he amount 000,000 were issued to retire Moh bo 
equipment bonds and other capital 0 000% $9,0 600 % were 
reserved to retire by exchange the $1 second mortg: 
income bonds (of which $6,739, 500 had been apne in July, 1904), 

and the remaining $10,000,000 for the acquisition of branch pee at 
not over $20,000 per mile, acquisitions and gag + sg (Vv. 7 oO: 
136.) See V. 7 74, p. $28,578, 630, 831; V.75, p. 790; V. 21 
V. 79, p. 2148; 80, . 872, Equipment trust notes x ande of 
public Sane 30, Vooe ba. 114, 386. 

Gray’s Point Terminal aranty in V. 5 ee. is) L. So. W. owns 
all stock and leases road for fifty years. 








EARNINGS.—11 mos., ? 1904-5,....Gross, $8,160,772; net, $2,447,632 
July 1 to May 31.  1503- 4....Gross, 7, 091, ,587; net, 2, 134;416 
For 9 mos. ending Mar. 31, 1905, net, $2,072,862, against $2, ay gis 
in 1904; oth. inc., $157,137; charges, $1,232,125; bal., sur., $998,8 
ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on aa 
fret Tuesday in October. Report for a was - hs 79, p. ant. 


Year ending June 30—_ 1904. 


















































Gross earnings.......... ,649,485 87,275 575 87,267 260 87,387 174 
¢ ting expenses.... 5, 421, 597 «5. 256,164 5,173,066 4,632,892 
Net earnings. ...... $2,227,888 $2,022,411 $2,094,194 $2,754,282 
Tot. net, incl, other inc.$2,31 et $2,205,014 183,213 836,478 
Sp aS sae t 1 515 161,750 “ 5,61 bas 55,77] 
Int.on lst &con. morts.. 3 18,600 1,297,200 814,848 x 
Int. on 2d mort. bonds. 130, 130,460 D, 
Equipment pay 25,000__—s#i......- 385,413 258,825 
Rentals, ete,............ 31,414 51,228 59,143 66,907 























Bal. over all paym’ts. $533,408 $564,375 $328,190 $1,174,974 
tense —President, Edwin Gould; Me aaa mag Ba and General 
Manager, F. H. Britton; Treasurer, G. K. Warner; Sec., Geo. Erbelding. 
Directors.—Edwin Gould, New York; R. M. Gallaway, Howard Gould, 
Winslow 8. Pierce, William _H. Taylor and KE. T. Jemees, ew York; Murray 
Carleton, F.H. Britton and Charles Parsons, St. Louis. 
Office, 195 Broadway, N. Y.—(V. 80, p. 473, 714, 872, 2459.) 
St, Louis Troy & Eastern RR.—East 8t. Louis, IIL, " en 
Il, with branch, 1 mile, to a Ill.; total, 20 miles 
274 iniles of track). Stock, a all outstanding; be: of yt 
100, For year ending June 30. 1904, gross, $428,6 3% 
545; other income. 6,009; total deductions, $48,95 divi — 
$43,750; La sur, aus, 852. Pres., Edwin H. Con A 
Treas., ulivs Winkelme yer. Office. 314 North 4th St., St. Louis, 
Mo. —(V: 77, p. 251; V. 79, p. 2087; V. 80, p. 473.) 
St. Louis Vandalia & Terre Haute BR.—See Vandalia RR. 


St. Louis Watkins S Gulf Ry.—Lake Charles to Alexandria, 
98 miles, with two branches 3 miles. See V. 74, 630, 681. 
Stock auth., $1,225,000; 1, $993,360; Beh, of shires, $30. Bonds 
authorized, $1,225 600; | resent iesue, ©, $983, oO conaieins © t $500,0 00 
in $500 rok "aad 21 n £100 ds, valued at $4 7 per & 
The St. Louis fron Mowntain & "southern (Mo. Pacific System) in 1905 
— control. V. 80, p 
ear ending June 30, 18040 san, $260,051; net, $103,292; char; ei 
$63,654; bal., sur., $39, 838 at., Geo. J. Gould.—(V. 80, p. 123 
St. Paul.—See ‘Chicago Milwaukee & 8t. Paul. 
St. Paul Eastern Grand Trunk B gat tee 4g = + aff 
. W.J—Owns from Oconto to Olintonville, , 56 
Oct. 30, 1884, for + 4 yon to Milwaukee Lake’ Shore « ‘Western 
Rental 30 per cent canes , interest on bonds being guaran- 
teed. Lease acqui Aug. 1 893, by Scns & North Western 
through purchase of Milwaukee Stakes Shore & Western. 

(The) St, Paul Union Depot Pa Union Passenger Siotien 
with 8°76 m. of track (additional yoy ty, 06, ut in July, 1902), the 
stock being increased _—_ $350,000 to boo for improvements 
in progress; owned equall 3 the Setowing 

Great Northern, Northern Pacific, Cate. 8t. Pau ‘Mion. & Omaha, Chie Mil. 
& St. Paul, Chic. Great Western, Chic. = & Quincy, Minn. St. Paul & 8S. Ste. 
Marie, Minn. & St. Louis and the Chic. R. I. & Pac. 

.—— horized stock, Rental covers interes t on bonds and 

per cent on stock aince "May 1, 1902; from 1890 to y, 
ber Poeut dividends were paid. Year ending Dec. 31, 1904, RTOBB, 8188, - 
64; net, $25,935; other income. $ $36. 565; int. on bonds, $26 vi- 
a -e $36,000. Pres. ., A. W. Trenholm; Vice-Pres., 8.0. ’ Stickney; 8ec., 
G. Johnson.—(V. 74, p. 1090.) 

cm Lake & Los Angeles RR.—Road from 68. ie to Jomo 4 
air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. 
$300,000. In 1901 $300,000 first 6s were outstanding. nee 65, —o S24, 

Salt Lake & Mercur BRR.—Fairfield to Merour, 12149 mil 
ty $300,000; poset shares $100. Bonds, see table. Calendar year 

88, $79,053; net over 4 $27,231. President, L. L. Nunn, 
Tellt 6, Col. (V. 77, p. 770; V. 79, p 

San ye & Aransas Pass iRy.-Owne m Kerrville to 

Gouston, 308 miles; Kenedy to Corpus Christi, Tex. 90 miles ; Yoak, 

um to Waco, 171 miles; Skidmore Alice, 43 miles, Shiner to Look- 
hart, 54 m.; branch, 21 m.; total,June 30, 1903, 687 m., all 50-Ib. steel. 
In June, 1904, extension from Alice to Falfurrias, 36 m., was opened, 

AISTORY.—Reor zed without foreclosure sale in 1893, 

BonpDs. eee is for $21,600,000 (trustee, Central Trust 4 
and the So. P: co Co. by endorsement on each bond d guarantees un 
conditionally ‘‘the punctual payment of the principal and interest.” 
Bonds for $2,700,000 fu for extensions, ted to 100 miles 
at $27, per r mile, Tt See full abstract of Ad, in V. 56, 
p. 540. Car trusts June 3 1904, $165,393. Due South. Pacific Co, 
Sane 30, 1904, $4,144,94 

In 1903-4, (under order - the Texas Railroad Commission) canceled 
$1, 356,000 of the outetanding $18,900,000 bonds, reduced the stock 

0 $1,000,000, and separated the 6 management from the Southern 
Pacific. V. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600. 

ANNUAL betes —Fiscal year Gongs in 1897 to end June 30, In 
1903-4, gross, $2,586,437; net, $721,780; int. on bonds, ete., $1,059,- 
628; balance, deficit for year, $337, 848, In 1902-3, gross, $2,527 044; 
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ILR INTEREST OR DIVIDENDS. Bonds--Prinei- 
exp = — &o tes “— = — rr| Amount |pate When |Where Payable, and by yous Yy 
For lanation of column h .» 866 NO 0 ty) ar n » 
on first page of tables. , Road.|Bords/ Value. Outstanding) "Cen Payable Whom. Dividend. 
Florida ¢ 00,000 ATLANTIC Coast) LINE |RR. } 

d —lst M., $5 4, ¥.1 & i, one — 33 | 1903 | $1,000 e1ss.eeo| 5 g. |\J. & J.| Savannah Trust Co. Jan. i 1953 
Stat. Oo. ay a ---. | 1902 /1,000&0) 600,000 | 4g. |A. & O.|N. Y, Standard Tr. Oo.) Apr. 1, 1952 
¢ Busnes —See DEL. tS wy N Co. | 

é Juniata— ENNSYLVANIA | 
é@ Lehigh—\st M., guar. by peek g Co.. 44/1898) 1,000 600,000 | 4 M. & N.|Phila., Phil. & Read.RR.| May 1, 1948 
Valley Navigation @ RR.—Stock ........ pa Peer 50 576,050 | 5 J. & J.| Phila., Read’g Term’l. |July 13,’05,2% 
0o0,—NEW STOCK TO BE IseuaD ' —_— P|LAN, | 
1st pref. stock, 54, $18,000,000 auth.,conv.,text| .... | .... | 100) 7,625,000| ...--. | -2--- | 9 eeeeeerere | enews 
24 pref..6%, non oum., #18, 000,000 au., red. "text cose cose | Ss DED «ccanee ff sacee f qo smesosens 4§§§ .csasee a 
Common stock, $36, 000, 000 authorized.......... | coos | eoee | 100 | 34,446,930) ...... eooes | = eenw eevee © ——s | ww wsewee 
ard Atr Line Ry. ‘ 
lst M., $75,000, (see text).CoBa...... car; All | 1900 |1,000ée! 12,775,000 | 4g. |A. & O.|N. Y., 24 Broad Street. Ape. 1, 1950 
Col. tr ref. M., 00; g. (se 000, red. at 105 Ce e*| ---. | 1901 | 1,000) 000 | 5 g. |M. & N. do do ay 1, 1911 
Atianta Birm a vision Ist M., $10,000,000. #c*} 177 | 1903 1,000 6,000,000 4g. |\M. & 8. do do May 1, 1933 
Col. tr. & gen. lien M., $5,000, 000, &, red. par. N. -| ---- | 1804 1,000/ 4,665,000) 5 g. |M. & 8§./lstcoup. dueSept.1,’04.; Mar. 1, 1907 
Equipment trust, due quarterly caeneene saan -| «e- | 1900 | 5,000 | 250,900 5 J. & J.\N. Y., 24 Broad treet. To July i, 1906 
do do (V. 74, p. 380)... .... | 1902 1,000 | 490,000 | 49 |F. & A. do i) May ’05-Fb' 12 
Equipm’t pent, gold, ser. C, due quarterly Go*| .... | 1903 | 1,000 1,262,000; 4%. J. & J. do do J ly ’05 Ap.’18 
‘do do "maturing $32,000 semi-annually} .... | 1904 | 1,000 608,000 5 >) 3” ne’05-Jne’14 
OLD LOANS,excluding (*)amounts pledged unde|r cons} olidat ed mort|gage , 
Carolina Central YY bonds, non-assented. .......| .... |'81-"94; 1,000 | abt. 25,000) 6 J. & J.|Balt., Mer. Tr. & D. Co.| 1920 
lst consol. M., $3,000,000, gold, gu. p& &i.end.F| 267 /| 1899 1,000) 3,000,000 | 4g. \J. & J.|N. Y., Farm. L. & T. Co.| Jan. 1, 1949 
Durham & Northern, lst mort., $150. MeBa 42 | 1888 | ...... 100,000 | 6 M. & N.|Balt., Mer. Tr. & D. Co.! Nov. 1 1928 
Roanoke & Tar River, $260,000. neBa., agetessees 32 | 1887 | senes *56,000 | 6 A. & O. do do 1917 
Flor. Cen. & Pen. lst M. $5, rsp. m., gold Ce.c*| 575 | 1888 | 1,000; 3,000,000) 5g. |J. & J.|New York, 24 Broad 8t. 7 1, 1918 
2d M. (lsat on ext., 92 m.) $5,226 p. mn., g.01p .c”| 666 | 1890! 1,000 | 410,000 | 5g. \J. & J. bo do 1, 1980 
Consol. M.,$7,800,000 ($10,000 p.m.), gold.G.c”} 780 | 1893 | 1,000 | 4,372,000 5g. \J. & J. do = 1, 1948 
South Bound lst M.,gold, int. rental. fe Ba.c*| 136 | 1891 | 1,000 2,033,000 | 5 g. |A. & O./N. Y. a Br’dSt. om. Apr. 1, 1941 
Ga. & Ala., Ist M., con.. 86, . ,&. BBa...c’} 400 | 1895 | 1,000 | 6,085,000 | 5g. |J. & J.\N. Y., 24 aes Street | Oct. 1, 1945 
Ga. &Ala.Term.Co. = - a at110), — p.c&i. BOBS | cconce | 1,000,000 | 5 g. |\J. & D. New Dec. 1, 1948 
Ga. Carolina & Nor., & Or Bac*..| 268 | 1889 | 1,000 | 5,360,000; 5g. |\J. & J.|Balt., Mer. Tr, “eD. Co.| July 1, 1929 
a Including $140, 560 ‘om eld eoary in sinking fu!nd. | 





net, $519,495. Directors, V. 77, p. 629. President, C. R. Hudson.— 
(V. 77, p. 2340; V. 78, p. 2385, 2600; V. 79, p. 213.; V. 80. p. 473.) 

San Antonio & Gulf KRH.—San Antonio to Stockdale, 37 miles. 
In May, 1905, the Galveston Harrisburg & San Antonio obtained au- 
thority to purchase tne road and sliied lines. V. 80, p. 1424; V. 81, p, 
211. stock authorized, $1,000,000, issued Jan., 05, 2, 000. Year 
ending + ope 30, 1904, gross, $36,073: net, $4,385. President, Alvin 
W. Krech; Vice-Pres., Gen Mer. and Treas, J. M. Lee, San Antonio, 
Tex.—(V. 76, p. 543; Vv. 78, p. 288.) 

Sanford & st, Petersburg Ry.—See Atlantic Coast Line re 

San Pramesoce & North Pacitic Le Tiburon 

Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of Maron 
19, 1889. Has. steamer connection (6 miles) with San Francisco. 
to the California & Northwestern Rye incorporated in March, 
1898. TheS. F. & N. P. ne $2,000, Cal. & Nor. 5 per cent 
bonds, to be issued at $25,000 per mile. V. 67, p. 370, 688, 788. Stock 
issued, $6,000,000; par of i pecan $100. 

Bonps.—Issued at $25,000 per mile; sinking fund, e 000 Merrie) 


bonds drawn at 110 and interest. [Mortgage a stract V. 49, p. 241 
ANNUAL REPORT.— Report for 1903-04 in V. 79, ag showed, TORR» 
e.3 ,357,667; net, $312,624; charges; $262,583; “1. $50,041. 

1902-03 gross, $1,299,279; net, $350,277.—(V. 18.5 p. 628, 1460.) 


San Pedro Los Angeles & Sait Lake ge anion in 
April, 1905, from salt Lake City, Utah, to San Pedro, on the Pacific 
coast, about 850 miles of main line, with branches, ageregating in all 
about 1,100 miles, the Los Angeles a Ry., 51 miles, being 
acquired, and werged about Apr. 1, 1901, @ part of the new line. 
The p»rtion from Daggett to Riverside, 90 miles, is (temporarily) 
trackage 0. er Atch. Top & Santa Fe. 

On July 7, 1903, purchased portion of Oregon Short Line (Union 
Pacific system) extending from Salt Lake City to Calientes, Nev., 340 
miles, with some branch mileage and ad itional com leted mileage 
south of Calientes, 512 miles in all, forming rart of the road above 
shown, the Oregon Short Line acquiring a ha b Seasons tat the property. 
The salt Lake City terminals are leased for 99 years. V. 76, p. 920, 
1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; V. 79, p. 1024. 

STOCK authorized, $25,000,000; all issued. 

Bonps.—Of the 48 of 1903 ($50,000,000 authorized issue; Equitable 
Trust Co. of New York, trustee,) $40,000,000 may be used for the 
owns purposes (balance reserved for futur. requirements), viz : 

aS, for the 512 miles of Oregien Short Line acquired, for which 

00,000 cash was paid, the road already completed and acquired 
poke Los Angeles and San Pedro terminals (costing 1n all $10,200,000) 
and to complete the system. V. 77, p. 38, 90. 

President, W. A. Clark; Secretary, W. H. Comstock; Treas.,W H. 
Leete. Now directors, Feb., 1905, V. 80, p. 872.—(V. 81, p 266.) 

San Pete Valley Ry.—Nephi, Utah, to Morrison, 51 miles; Quarr: 
Branch (opened Aug., 1899), Nephi to Cooper, Utah, 5 miles; total, 5 
miles. Stock, $510, 600; ar of shares, $100. Bonds, #565,000 let 
gold 4s, da 1894, due 1923, interest J-J, and $250,000 2d mort. 4s. 

ted June 1, 1895, due 1921, interest J-J, Farmers’ Loan & Trust Co., 
New York, Trustee. Year ending June 30, 1904, gross $21 444; def an- 
der oper. exp.. $7,795 Theo. Bruback, Gen. Mgr., Salt Lake ity, Utah 

Sauta Fe Central Ry.—Owns from Santa Fe, N @™., south to 
Torrance, 117 miles, opened Aug., 1903. Branch from Mortarity Jet. 
to Albuquerque N. M., 47 miles, under name of Albuquerque & East- 
ern Ry.. was under construction in Jan.,1905. The Alb «& East. has 
made a mortwage to the Pittsburgh Trust Co., a8 trustee. Other allied 
lines, see V. 80, p 221. Stock authorized, #2,500,000, - ry mm 
President W. H. Andrews; Sec., W. C. Hagan; Treas., T. Lee Clarke, 
Arrott Bidg., Pittsburg, Pa.—(V. “0, p. 223.) 

Santa Fe Prescott & Phoenix Ry.—(See Map Aitchison To 
gaee Santa Fe )—Owns Ash Fork, Prescott, to Phoenix, Arizona, 

95 miles; opened in March, 1895. P. & E. Jct. to Mayer, Ariz., 26-4 
m. built under charter of Prescott & Eastern, wae completed in Oct., 
1898, and is leased for 99 years and ite $375,000 bonds guaranteed 
Branch from Huron, Ariz, to Big Bug mines, 8 miles, completed Apr., 
1902; branch from Mayer to Crowned King mine, 27 miles. « ompleted 
May, 1904; total 256 miles. Phenix & «astern Ry. completed Phe- 
nix to W pke!man, 104 miles. and under construction to Benson, 81 m. 
additional, ha been operated since June 7, 1903. V. 77, p. 90. 

Btock, $7,903,000. he roadis tax exempt by legislative enactment 
for 20 years trom 1891. The Atch. Top. & S. Fe took possession Nov. 8 
1901, having acquired $2,963,000 of the second mortgage bonds and 
all of the stook Dividend, 3 p. c., paid Apr. 3¥, 1903; in June, 1903 
and 1904, each 2 p.o See offictal statements. V. 73, p. 898 V. 74, 
p. 150; Vv. 68, p. 326; by 75, p. 680. 


Years. Gros: Net. Rental. Interest. Bal., sur 
1903-4. a #1, 203, 671 $609,421 23,633 $395,200 $190,588 
1902-3..... 045, 232 «= $71,125 17,950 aon 157,947 
—(V. 73, p. 781, ea 900, 954; ¥v. 75, p. 667; V. 77, p. 90.) 


garatcas & im perpetuity BR,—Saratoga to schenectady, 21 

— me ff - perpetuity in 1861 to Rensselaer & Saratoga and 

aashqnet & Hudson panel, by which it is operated. 

ls 83 nO ye rvear Stock. $450,000. vidends, 7 p. c. yearly, 
paid Jan. and July 15, at Troy, N. Y. 


Sault Ste. Marie Bridge.—Own Sault Ste. pieste Bed 4 
ing t 421 feet of main The Canadian Dulath 80 





Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
fund, $5,500 yearly. tock, $1,000,000. 

Savannak Union Station Co —Owns union eg my = 
and terminal at savannah, Ga., with 8 miles of track. Be the 
Southern Ry., Savannah Florida & Western (now Atlantic Me Coast ne 

R.) and Seaboard Air Line Ry., which own the $300,000 stock, the 
rental — for A pad ane sinking fund on bonds, mpg teem 
o. President, ; Treas., Savannah Trust Co.; Secretary, 

W. V. Davis.—(V. Pa ?D. is. ¥. 7A, p. "1039, 1253.) 

Savannah & Statesboro Ry.—Owns Cuyler to Statesboro, Ga., 
32°6 miles; trackage, Cuyler to @vannah, 20 miles. In Nov., 1904, 
extension was proposed from Statesboro, Ga., borthwesterly to Athens, 
on the Seaboard Air Line Ry., 160 mies, under the charter of the 
Savannah State-boro & Northern Ry., with $2,609,000 stock. V. 79, 
p. 2148. Stock authorized, $300, 000; outstanding, $200,000. Has 
trattic contract with Seaboard Air Live, which guarant:es bonds b 
cntemement, prin. and interest; Savannah Trust Co. ., trustee, V. 75, 

5 V 77, p. 695. Year ending June 30, 1904, gross, $50,294; net, 
Bia‘: 045; charges, $9,250; bal., sur., ss, 795. Pres., J Rudolph Ander 
son, Savannah ; aa. and Seo. ., W. T. Dante, Washington, 
tice. Statesboro, Ga. (V. 79, p. 695; V. 78, p. 1110; V. 79, p. 2148.) 

Schuylkill & ~ y ™ RR,—Owns from High’s Farm, near Read- 

me ty to Slati , 46°9 miles. In 1883 leased to Phila. & Read- 
R. for 999 years. ‘end in 1896 lease assumed by Phila. & t Reading 

Ry. R tal, $27,000 yearly. Reading Company owns stock ($600, 000), 
whioh $598,000 is deposited under ite general mortgage of 1897, 

Schuylkill Ang A yg & RR.—Port Carbon to Reeves- 


dale, Pa., _ ae m; branches, etc., 11°41 m.; total 
28 miles. Leased July 25, 1861, for 999 years to Phila. a. & Reading RR. 
assumed in 1898 by Phila. & g Railway Oo. Kental 


Lease 
$29,450, which pays 5 p. o. on stock and State taxes. 

Seaboard Company.—ORGANIZATION-Incorporated in June, 
1905, as a holding company per plan V. &0, p. 164, 601, 552, 1972, to 
pro rovide for the liquidation of tre fluating debt of the "Seaboard Air 

ine Ry , improvewents, extensions, etc. The plan provided $7,625,- 
000 cash to be advanced to the S-aboard Air ine, the Seavoard Co. 
receiving theref: r netes or mortgage bonds of the railway to which 
the railway stockholders will have the right to subscribe. (V. 80, p. 652.) 

S8TocK—The first pref. 5 p. 6. stook is preferred both as to prin. and 
dividends and non-camulative for5 — from July 1, 1905, thereafter 
cumulative; redeemabie at option of cow pany after July 1, 1408, and 
convertible at optic n of holder into second pref. stoc at par The 
second pref. 6 p. 6. non cum. stock is redeemable at option of co. at 110 
after 3 years, provided first pref. shall have ' een redeemed or conver- 
ted. The amount of secon’ pref. may be increased for conversi nof the 
first p:ef. All classes of stock have full voting power. In July. 1905, 
Over 8249 p.c of the Seaboard Air Line stock had been acquired in 
exchange for stock of the Seaboard Co. (See terms of exchange for 
ol stooz under Railway Company ) 

Of the new stock, $10,375,000 first pref., $76,650 second pref. and 
$553.070 common will be available for the new company 

New Voting Trus:- The present voting trust fthe Rk —a Company 
may be wholly or ee dissolved and a new one created for 5 years, 
to trustees selected by the committee. V. 81, p. 32. 

Seaboard Air Line Hy.—(See Map.)—This company owns a 
line from Richmond, Va., to flanta, Ga., and Tampa. Fla., ete., vis.: 

Lanes «wned in fee Miles aprieiary Lines. Miles. 
Richmo’d, Va.,to Savannah, Ga.502 | Portsm’th,Va.,toWeldon,N.O. 81 
Wilmington, N.C., to Atlanta, Starke to Suwanee Riv., Tm 58 

437 | State line to Lewiston,.N C.. 32 
Atlanta & Birm. Air ‘Line, 


Ga 
Savannah,Ga , to Montgomery, 


Ala. (58 miles trackage de- Howells, Ga.. to Birming- 

ducted) .. one seee-- --- --.- 280} lam, Ala. (includ. 32 miles 
Savannah, Ga., to Tampa. brane MD Senta. enbscncsans - 194 
Cedar Keys, Chattahoochee DOD. nccte ccc snces cccees «6D 
OER, GRD. caccccscnesessces- 806 oo 
= Ce sthinesnes ilies anes 358 Total sys. (see V. 74, p. 773),.2,811 
roprietary lines include: Roanoke & Tar River RR. stock all 
one , 32 miles; Seaboard & Roanoke RR. (all of stock owned). 


81 miles: Atlantic Suwanee Kiver & Gulf RR., 58 miles (stock all 
owned); Georgia & Alabuma Terminal Co., operating 8 m. of track. 
Also owns a one-sixth interest in the Richmond-Washington Co. con- 
trolling the road from Richmond, Va., to Washineton, D. C. (V. 73, p. 
843 ) and under traftic ment with the Pennsylvania RR. main- 
tains through car service between New York, Philadelphia, Washing- 
ton andthe South. Also controls the Baltimore Steam Packet Co. (un- 
bonded) and a substantial interest in the Old Dominion Steamship Co. 
‘The Atlanta Birmingham division, comrleted in Dec., 1404. extends 
from Auanta, Ga., to Kirmingham. Ala., 174 miles, with branches 30 
miles. V. 76, p. 489, 706;V 77, p. 647; V. 7Y, p. 734. 
ORGANIZATION.—An amalgamation in 1900 of “Seahoard’’ lines, In 
July, 1905, over 8219p c of stock had been exch-nged for stock of the 
Seaboard Co., the new holding company So see above), per terms 
below and , /an V. £0, p. 164, 601, 552, 1972. 
StTocK.—Authorized $75,000,000, of which $25,000, on. 
standing June, 1905, common $37,005,000, and pref. $23,595 
Preferred is entitled to 4 p. 6. non-cumuilative, then common to 4} = 
then pref. 2 p. o. additional, any sur. to common. Par of shares, 100. 


4 = 
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RALLROADs. Miles| Date ‘Size pn pat } INTEREST OR DIVIDENDS. pal. When of 
For lanation of column headings, &., see notes| of | of Par | unt Rate per| When |Where Payable, and by} Stocks—Last 
7 n first page of tables. Road. | Bonas Value. a | Cent Payable! Whom.” Dividend. 
a 4 Atr L. Ry.( Con.) — Raleigh & Aug.,1stM. o*| 107 | 1886 | $1,000 | | 6 \J. & J.'Balt., Mero. Tr.& D.Co.| Jan. 1, 1926 
h & Gaston, ist M__ $1,500,000, ¢ iMeBa.c) .--; | 1897, 1/000 | | Seiasxl % do | Jan. 1, 1947 
Seab. & Roanoke—\st M. 500,000 eBa.oc*ar 81 1886 1,000) 5 |\J. & J. do do July 1’ 1926 
Debent. 9600, nme by hd ay secured by any 24 M.r .... 1886 106 &e. | | 6 iF. & A.) do do ee 28 tty 
Oar and ulpmen Eonedapeenesooesseccaues ecce ecce | cvcese ecccse | cocce | -  seeccocese °. 
sramoten Sunirry a Lewisburg tak wirk....6as) “Fi | 1883 | 1865 | Se eee et 
makin Vor’ © Polisville—Btock, guar by NowG.| 38|.... | .”-50| | 6° ¥ & A! Phila, Broad St. Stat’'n|Ang,1905, 
OT rg | dR A 
r. by ren Ses A > 
Sharon, lst Mg. (Sharon to Pymat., ote). F..... 16 | 1889| 1,000 | 4%g g. \J. & D.|N. Y., Farm. L. &Tr.Co.| June 1, 1919 
New Gastio & Shenango ¥ Valley tt i, int. gu..; 17 1887 | 1,000 | 6g. J. if J.\N. Y., Farm. L. & Tr. Co.| July 1 eu 
Mierra Ry. (of Oal.)—1 eae. pedenennaieessae! 77 1897 | 1,000 | 6 Z. |A. 2&0. \Crocker-Woolworth Bk. poe. ii ie 4 
wt ss “ist at, (Cal. Sai prspoceeascoscs cesses! 1904 1,000 5 g. |M.15&8, | Sept. 15, 194 
oars © , ty yp M Gulp Bee A Co, trustee) i: 1895 1,000 | 6 F. & A. In default. 1915 
4. % T E RR. 
Sraneeee Fa— 1s mere, S100,008, geld. ens.) 8 | 1008 | Pe | 3 5 & 4:\Bostdn & Oakland, Me.| July 1, 1917 
ay —1L Bt MOTURARS. .. 2... nrccncnens j | ° 
Consol. morta 6, $420,0 y eeoid PEARSALL 42/1 |500 &o.| 4g.J. & J. j~omen SS La a Bk. July . 1950 
Bo Georgia f Wel Goss. Morigone; $250,000, |... | 1908 | 1,000 | $e. 3° & S| wh W'S Quitman, Ga. | Jan 1. 1928 
é - t ’ | + jee , ° 
So. 4 No Ala. 24 M. ‘<_82, rat pea by L. ee) 189 1880 1,000 2,000, | 6 . |A. & O./N.Y. rOthee,71 E Brodw’y Apr. 1, 1910 
Consol. mort (for $10,000,000), gold, pgawe-Co. .c* 189 1886 1,000 *7°991, "000 | 5g. |F. & A.N.Y., fice, 71 Br’way. re 4 1, 1936 
Bisse e Hoe aie. ise M$3,000 000.6 Mie o'| | por | 1'000 | 3,000/000| 4g. |M. & NIN.Y. vscaatii-r oo Sey. r i931 
‘o. Br.—18 1.6" .... | : , . |M. “a 
South’n Indiana—lst M., gold See text.. C....c*| 178 | 1901) 1,000 6,900,000 | 4g. F. & A|\N.Y. »King,Hoden. & Co. | | Tay 1 1951 
Bouth Pac. Coast—1st Mg. o. & *. 4913).F 8 .© 104 1887 a 197'349'958 4g. J. & J.\N.Y.,8.Pac.,120 B’way| J = 1937 
Prof. st'k. 7% non cum.. $100,000.00. convred.| 22. 222. | 100 | 40,000,000 |7 in 1805|J."& J.| _ Checks matted. —_|Julyi705,3% 
Col. trust mort.,gold, sub.to call at ar. Un..c*&r| .... | 1899 500 &o.| 29,818,500 | 4g. J. & D.| N. Y., 120 Broadway. Aug. 7 1949 
Steamship lst mort. bonds, Ser. A, $3,000, * dadh CE enue 2°001, 6 JI. & J do do | Jan. 1, 1911 
Coll.tr. M., g., red par after 2 years........ Ce.c* ....| 1905! 1,000 30,000,000 4g. J. & D do do | June l, 1910 





VoTine Trust. -Both classes of stock are deposited with voting 
trustees until April 1, 1910, although the latter may in their discre- 
tion deliver the stock at an earlier date. V.77, p. 351, 2099. 

REORGANIZATION COMMITTEE —Thomas F. Ryan :Chairman), James 
A, Blair, Ernst Thalmann, James H. Dooley, T. Jefferron Coolidge Jr. 
C. Sidney Shepard, 8. Dav ies Warfield, N. S.’ Meldrum (Secretary), 38 
Nassau St., N. ¥. City. Under their plan of June, 1905, now effective 
(see Seaboard Jompany above), the assenting holders of voting trust 
certificates of the Railway Company ace entitled: 


1. If subscribing for 1st o_ _ 


Pays ——— — -Receives- —-—— — 

Per $100 0f exisiuing— cash lst pref. 2d pref. Common. 

Preferred stock..... . ........ $12 50 $12 50 $75 $1250 

Common stock ............ sence SEO 1250 cone 87 50 
2. If not subseribing— 

Preferred stock. ..........-..+++ cusses  —iéetewce = i 


Common stock. ..........- asco 75 
A syndicate has underwritten the above cash payment, receivin, 
$12 50 new first pref. and $12 50 new common atock for each share o 
existing Seaooard stock with respect to which it shall be called upon 
to make any part of such cash payment. The cash payments will be 
called in 5 equal instalments at intervuls of not less than 30 days; the 
— is payable July 28, the second Aug. 28, 1905. See “Bonds” below. 
ONDS.—The 48 of 1900 are a first lien on about 350 miles of road, 
inslading 102 miles of main line from Richmond to and and 106 
miles from Hamlet to Columbia (subject only to $155,000 prior lien 
bonds on two branches); also a direct mortgage on the whole 2,383 
miles of consolidated road, subject only to $26,560,000 prior lien ‘out- 
standing bonds and a consolidated collateral lien on the remainder. 


Total authorized issue 4s of 1900 in no case to exceed hemee <r 





NII cciiiies sanddrdsdnss: Seegsetee-neceees 2,775,000 
Deposited to secure the $10,000,000 coll. tr. ref, 68........... 000,000 
Deposited as coliatera’ for 8» 00,01 0 _— and coll. tr. 6s. .... 1,500,000 
Deposited as coliateral or Im treasury.............ecsee.-ceceveeee 1,500, 
Reserved to retire at Ly dollar for dollar, all the under- 

ly ying bonds on the va"ious divisions of the system............. 29,725,000 
Issuable only after July 1, 1905, for additional properties, 1m- 

rovemenis, extensioz:s, ete at not exceeding $1,500,000 for 9.500 000 


‘our years and $1,000,000 per nnum thereafter. ..............+ 
The collateral trust refunding gold 58 a 1901 are ~~ by de- 
— with the trustee of $20,000,000 4s of 1900. V.70, p. 842. 

The At anta & Birmingham division 4sof :903 ($10,000, 000 author- 
ized issue: are secured on the line from Atlanta, Ga., to Birmingham, 
Ala., 174 miles, with branches 30 miles. V. 76, p. 1302; Vv. 77, p. 647. 

The mortgage and collateral trust 5s of 19064 are secured by a lien 
on $20,000,000 of fir-t mortgage bonds (su a to ——. liens) and 
on various securities, and by direct deposit of certain securities owned 
(see list V. 78, p. $21) and a general mortgage oa all property now 
owned or hereafter acquired, other than securities specially excepted. 
V. 78, p 104, 229, 989. 

The plan above described provides forthe pepetings of a new mortgage 
by the Seaboard Air Line Ry. to secure $18,000,000 of 5 p. c. bonds, 
My +): iesue thereof to be offered pro rata to stockholders. V.80, 


oo —The Savannah & Staterboro and Florida West = 
bonds ($185,000 and $712,000, respectively) are guaranteed as 
prin. and interest; also Richmond- -Washington Co. bonds, jointly ane 
severally with 5 other companies. V.77, p. 647, , 648; V. 79, p. 2148. 


ienuse a} —For 11 mos. ending May 31: 


et. Oin. ine. Oharces » eur. 
1904- 5... .$12, 439. 408 $3,696,663 16, 352 $2,746,237 B68. 778 
1903-4.... 11,720,213 2,879,915 24,478 2,603,957 300,436 


RePortT.—Fiscal year ends June 30. Report for 1903-04 V. 79, 
p. 2744. 


904. 1903. 1902. 
Gross earnings from railwa — $12, 75/271 $12,156,928 $11, ttt 478 
561/138 549.600 511,337 


a earnings from water ‘ 3 
Total gross earnings. Te .311,409 $12,706,528 $11,579,815 
Net earnings, incl. other income. $3,233, 948 3,4 473,781 A471 ‘553 
Deduct— interest on bonds...... - O58 46, 7 Hh $2,48 400 481,400 
Other interest eincens 254,6 tod ‘668 110,901 
Rentals and miscellaneous. ... 29°663 : 55, 232 = 58, 995 
Balance, surplus....... dannensane $382,825 $832,481 $820,257 


OrrFicers.— President and Gen. Mgr., J. M. Barr; Vice-President and 
Treas., N.8. oe 8eo’y, D.C. Porteour; Comptroller, T W. Roby. 
Directors.—Jas. M. Barr, Portsmouth, Va.; H. Clay Pierce, 8: Louis; 8. Davies 
Warfield, Bal imore, Md.; James H. Dooley, Richmond, Va; B. F. Yoakum, 
Ernst Thalmann, John B. Dennis, James A. Blat air, N.8 ‘Meldrum, Charies A 
L as ¥. Ryan, Oak Ridge, V~.; C. Sidney Shepard, of 
New Haven. N. Y.; T Jefferson ootiee a Jr. a bg ma tne Thayer, Boston, Mass.; 
b we) Durham. a 
Executive Committee —James A. Blair (Obairmen) Thos. F. Ryan, T. Jefter- 
son Coolidge Jr.. C. Sidney Shepard, John B. Dennis, B. F. Yoakum and 8. 
Davies Warfield 
vie a ox Portsmouth, Va; N.Y. office, 24 Broad St.—(V. 80, p. 2345; 
p. 32 


a & Roanoke RR.—See Seaboard Air Line Ry. above. 





hamokin Sunbury & Lewisburg BR.—“arbon Run Jct. to 
Want Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 


track, 15 miles; total of all track, 57 miles. Leased to Philadelphia & 
Reading RR. July 2, 1883, for 999 years at 6 per + on - Ly 
and lease assumed in 1896 by Philadelphia & 5 FB ed for 
coal trattic northward. Stock, $2,000,000 (par, $50) ~* by Reading 
Co., of which $1,995,000 is deposited under mort. of 97. —(V. 51, p. 21.) 


yy Valley & Pottsville Ry.—/(See Map Pa. RR.)—Sun- 
Pa., to Mt. Carmel, Pa., and branches,38 miles. Leased Feb. 27, 
368, for 999 years to the Northern Central Railway Co., with a guar- 
aan of taxes, interest on the bonds and 6 per cent on "the stoo , of 
which $619,650 is owned by the Northern Centrai. 16 2.000, 
first 3198 were issued to retire the 7s at maturity July 1, 1901. —(V. 
73, p. 1314; V. 78, p. 1908.) 
Sharon Ry.—Owns from Newcastle. Pa., via Sharon, to atun- 
. Pa., with oranches. 33°07 miles in all. rey ey th New- 
castle & Shenango Valley RR. and then 1 to the Erie RR. for 900 
years from Dec. + 1900, for interest on bonds “ 6 per cent on stock, 
the old leases being canceled.—(V. 73, p. 399; V. 78, p. 288. 


Sierra Rallway (of California).—See page 464. 

Sierra Vaileys RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada-Cal.- Oregon te to which 
was due for advances June 30, 1: 04, £217,588. V. 79, 43 Year 
ending June 30, 1904, gross, $26, 364; net, 88,266; total deductions, 
$12.5 + bal., det., #4,3 Pres., E. R. Dodge, Amedee, Cal.—(V. 74, 
p. 776; V. 79, p- 2643.) 

Silver Springs Ocala & Gulf BR.—See Atlantic Coast Line RR. 

Gitverton RR.—Owns Silverton, Col., to Ironton, 22 miles. In 
July, 1899, Alexander Anderson was appointed receiver. V. 69, p. 
132. In Nov., 1904, the Silverton RR. was incorporated in Colorado, 
no doubt as successor. V. 79, ee 2589. Stock. $350,000; par, $100. 
Bonds, $425,000 lst at 6s. Year 1902-03, gross, $14,008; def. 
under op. exp., €4.—(V. 79, p. 2589.) 

Somerset Ry.—See page 464. 

South Carolina & Georgia RR.—See South’n Ry., Carolina Div. 

South Carolina Pacific Ry.—North Carolina State line to Ben- 
nettaville, 8. C., 10°50 miles. Leased till Dec., 1914, to Atlantic Coast 
Line RR. for interest on bonds. Stock, $100. . Bonds, see table. 

South Georgia & West Coast Ry.—See page 464. 

Southern Iltinois & Missouri Bridge Co.—See page 464. 

Southern Indiana Ry.—(See Map) —Owns from Main Street, 
Terre Haute, to Ewing Street, Seymour, 121°42 m.; Westport Branch, 
Seymour to Westport, 26°45 m.; Sullivan Branch, Latta to Sullivan 
Junction, 7°48 m.; Hymera Branch, Blackhawk to Sullivan Junct., 
12°88 m ; total owned. 168°23 miles. Lea-es: Vandalia Line, Main St. to 
Union Station, Terre Haute, ‘30 m.; Bedford Belt er Bedford to 
Oolitic, 4°19 m ; total leased, 4°19 m.; total mileage, 172°72. The belt 
line around Terre Haute is “nearly completed. Extension north from 
Terre Haute to Illinois State line, 27 mi es, is under construction; far- 
ther extension to Chicago, 147 m., is being built by the Chic. So. Ry. 

79, p. 1328, 1331 xtensions from Blackhawk - Indianapolis 
and from Elnora to Evansville are also proposed; V. 76, p. 377; V. 80, 
p. 1480. Owns Southern Indiana CoalCo V.80,p. 22 1. 

StTock.—Common, $5,000,000; pref., $1,000,000; par, $100; all issued. 

DrivipEnpDs.—On pref., Dec., 1901, to Jan. 15, 1905, incl., 5% (J&J). 

Bonps.— First mortgage 4s of 1901 may be issued at $20,000 pes 
mile for single track and $10,000 per mile for second track construc 
or acquired. mee *t notes, incl. int., June 30, 1904, $1,028,704, matur- 
ing to 1909, in ative. See V. 74, p. 776, 1197. 

LATEST EARNS.—11 mos., § 1904.5...Gross, $1,273,579; net, $537,168 

July 1 to May 31. 1903-4...Gross, 1 1186, .740; net, 512,746 
AL REPORT.—Report for the year ending June 30, 1904, was in 


ANNU. 
V. Ae ag i327, a 
~*~ g Bal., eur. 
190%. #1, 208. 580 g5a4. 563 "bar st 328 ee) $25. $282,435 
942,572 482,026 payed a 4 


1901. e 630,195 277; 852 i8e. a (5)25 
PK — R. Walsh; Secretary and Treasure: Cr . Weinland, 
id Central Station, Chicago, Tl a 79, p. 1327; v. 80, p. 118, 

ea, 1363, 22) ) 


South Pacific Coast By.—NARROW GAUGE.—Alameda to 
Santa Cruz, 77 miles; my mR 4 miles; ferry, 3 m.; total 101 miles. 
Leased for 55 5 years , 1887, to Southern Pacific Company, 
which guarantees the bends wy owns all the $6,000,000 stock. Year 
1903-04, gross, $1,060,160; net., $147,480; def. under ch’ges, $149, 158. 

Southern Pacific Compony (ie Maps.)—ROAD.—This com- 

— owns no track in fee, but principally through ownership of stock, 
— aay te lease it operates a great system of roads extending from 

ncisco to New Orleans (thence by comp *s steamers to New 
York, ete.), and to Portland, Oregon, to Ogden, Utah, with branches. 

ORGANIZATION.—Organized under laws of Kentucky. The Union 
Pacific owns $90,000,000 common and $:8,000,000 preferred stock, a 
strong working control, but the road continues to be operated 
independently. V. 72, p. 242, 248; V. 75, p. 136. In 1899 acquired the 
entire capital stock of the Central Paoli. See that company: also see 
below. V. 73, p. 33; V. 75, p. 1407; V. 76, p. 753. Inter-California 
Ry. projected; see V. 78, p. 2443. 
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ILR » Bonas—Princi- 
= =~ OADB. — = alee Date Bize, ~~ x I: seest OR eee T ‘When Due. 
For explana ry column headings, &c., see no ty) i) ‘ar te nen |Where an Slocke- Laat 
n first page of tables. = Value. (emeen: Cent |Payable| Whom. 7) “Dividend. 
Mouthern Pacific RR.—Stock, $160,000,000 auth.. eos aces m /128,307,960/ ...... coges ageancaces eunaseee 
All lst M.,series B, gold land grant. .c* 1875|/500 &o.| 4,045,000 6 g. |A. & O.|N. Y.,8.Pac.,120 B’way| Oct. 1, 1905 
equall Beries C & D, gold.. fet.x f. not subj.c* }/1,045 | 1875|500 &o. 7,4. 1,000 6g. |A. & O. do do Oct. 1, 1 
. (Series E & by ‘old... call. ...0* 882/500 &o.) 5,116,000 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M., g.,8.f., $50, 000 in 1397, not dr’n 187 | 1887 | 1,000 3,533,000 6g. |A. & O. do do Apr. 1, 19 
ist cons. M. .guar., old, s. f. not drn.Ce...... *&r| 2,020 1893 |506 &c. 6,809,000 5 g. |M. & N. do do Nov. 1, 19 
Ye g.,@u. ‘at .,call. at 107Ig ~y* Aug. 1,’05.c*a&r| ... | 1893 |500 &c.) 21,470,000 | 5g. |M. & N. do do Aug. 1, 1905 
So. Pac. of A na, ist M., ser. A, go a, guar.car| 392 1879) 1,000 6,000,000 | 6g. |\J. & J. do de Meh., 1909 
Series B, gold, guar.............0--00+-2--00- —_ 392 | 1880! 1,000/ 4,000,000 6g. \J. & J. do do Mch. 1, 1910 
So. Pacific of New Mexico, 1st mort., gold... 167 1881 1,000 4,180,000 6g. \J. & J. do do Jan. 1, 1911 
California Pacific, lst mort., Gola (ext’d in 1887) 79 | 1867 1,000; 2,232,000 449¢.\J. & J.) do do Jan. 1, 1912 
24 M., gold, gu. &i., end. by Cen. Pac.,ext.in’91} 114 | 1871 1,000 1,595,000 44og.J. & J. do do Jan. 1, 1911 
Northern Ry. (Cal.), 1st mort., int’st guar., gold.| 149 | 1877/| 1,000;| 5,156,000 6g. |\J. & J. do do Jan. 1, 1 
Con. M. (# 1 ,000,600), g. 1st on a Un.o*ar 873 | 1888 | 1,000| 4,751,000 5 g. |A. & O. do do Oct. 1, 1938 
Northern California, lst mortgage, gold TOPS /1889 | 1,000 1,074,000 5g. |\J. & D. June 1, 1929 
lst con. ref. M.. g., gu., red. 105 af.’ ee -.c’&r} .... | 1905 |500 &o.| 75,000,000 4g. \J. & J. New York. jan. 1, 1955 
Bouthern Railway—Com. stock, $120,000,G00...| .... | «... 100 |120,000,000 Pes rng ieee es ae ee 
Preferred, 5 per cent, non-cumu., $60, '000,000... ease | ones 100 | 60,000,000 |5 in 1904/A. & O.'N.Y., J.P. Morgan & Co. aoe. cho 0 a 
M. & O. stock trust certificates. ease | exence 100 | 5,670,2 0 4 A. & O.|N.Y.,J.P. Morgan & Co. tae ‘ 
1st con.M., lston 900 m. g.($120,000,000) Ce. o* ar 4,502 | 1894 |1,000&0| 42,211,000 5g. J. & J.IN Tg. P. Morgan « Co. 
Col. tr. bds., $16, 000,006-red 102% beg.Oct.'06.G/ .... | 1904 |1,000&0;) 15,000,000 5 g. |A. & O. do Ane. ie 1oee 
Monon. }’ nt M. ,815,500,000,red.105 af.’07.8 c*&r| .... | 1902 |1,0004&c0) 11,827,000 4g. \J. & J. do J 1, 1952 
Equip. trust, a Agoid, dae May and Nov.PIP.c*| .... | 1900; 1,000; 1,062,000 4g. |\M.&N. Prov.Lite&'Tr.Co,Phil. To Nov. 1,1907 
do do r. B, g., ‘due Apr. and Oct. PIP...) ....| 1901 | 1,000; 1,190,000 4g. |A. & O. ao do To Sept. 3 K 
do do oer. C, g., due J. & D ---- | 1902 | 1,000, 2,061,000 4g. |J. & D.|\New York, Blair & Co./To Dec., 
do do ser.D, S-, Gus M. & N. ---- | 1903 | 1,000 | 1,770,000 4g. |\M.& N. do do To May 1, ’10 
do do ser.E,¢., iP ---. | 1904] 1,000; 2,805,000| 419 g. |\J. & D.|Prov. Life & Tr., Phila./To Deo. 1, ’14 
do do ser H. g.,due M&N PIP.......... ---. | 1905 1,000 | 4,500,000 4log.|M. & N. do do To May 1,’15 
A.—PROPERTIES MERGED IN ee Ral|LWway |Co. 
Atlantic Tennessee & Ohio 1st mortgage.Ce..... 44) 1883 | ...... | 150,000 6 A. & O.'N. Y.,J.P.Morgan &Co.| Apr. 10, 1913 
Oh. Col.& Aug. 1st M. (int. in gold); V. Op. 1006 Ce| 191 | 1869 | 500&0.| 1,127,000 5g. \J. & J. do do July 1, 1909 
2d mortgage Ce........... ecideeeernnsa when<s 191 | 1872 1,000 | 500,000 7 A. & O. do do Oct. 1, 1910 
iz.: + 


Southern Pacific Company (Concluded), 


The Or en & Luoin RR., cut-off from Ogden to Lucin, 102 miles 
geving S A cow ieted +" t 1903. V. 74, p. 380, 1197; = 
Pesdeo ides p. 2099; © doe, ‘In Nov. 1900, a m re 4 

© Mail ‘s8. " Seook (810, 008 0) ‘ameanimmeen, ok p. 1013 


System comprises the following, fully described BA. their own viene 


(1) PROPRIETARY LINES. Mites. 
CONTROLLED {Also LeAseD BY and Bs 39 
. €8. 


Houston & Shreveport RR....... 
CONTROLLED BY MORGAN’S LA. & 
Tex —OPERATED INDEPENDENTLY. 
‘101 | Gulf Western Tex. & Pac. R 111 
4 peae Ee sae Iberia & Vermilion RR 
(9) CONTROLLED BY SO. PAG, Co.—| Total Proprietary Lines........; 
Tot’l,deduc. 242 m. leas. to Atch. 383 
OPERATED INDEPENDENTLY. 97 | (# isnees Aue Oemeaven 





Gentye) Posie c RR 








getv. Harrisb’g & San Anton. Ry. » | 
lew York Texas & Mexican Ry.. 1.7| New Mexico & Arizona ena §8 
Houston & Texas Central RR. 690 | SOMOTA RY... ....sceeeeeceeeeeeseees 263 
Louisiana Western KR.. - 4 Total RR. Mileage June 30, ’04.. 9,378 
Morgan's La. & Tex. RK. & S Tot’l,deduc, 242 m. leas. to Atch.9, i 2 
Steamship Lines,..........+.+0++++ 








Texas & New Orleans RR......... 40 
Galveston Houston & Northern,. 53 
Carson & C olorado RY..-.cceseeees FFILIATED LINE. 
Houston B. & W. 191 | Gila Valley Globe & North’n "Ry.. 125 
Grand total bs owned, leased and affiliated lines June 30, 1904...... 9.261 
PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30, 1904, of $300,207, ro are mostly owned—only $1,583,092 out 
of their total stock of 304,208,572 not being held on July 1, 1904, by 
_ Southern Pacific Co. ‘OMNIBUS LEASE,” see SuP’T of Jan., 1899. 
K, ETC.—Total com. stock authorized, $200,000,000, including 
67 07 275. 500 exchan in a for rE; Pac. stock—see Central Pa- 
Gific and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p.740. As to new pre- 
ferred stock, see GENERAL FINANCES below. 
amen —Dividends on pref.,7 per cent (J&J). 

—The 4 per cent collateral trust gold bonds of 1899 are lim- 
tted to , $36, 819,000, and are subject tocall at par on six months’ 
notice. The first issue of $29,418,500, secured by the yo ge 200 
common and $12,600,000 preferred stock of the Central Pacifi 
issuable forthwith. the remaining $7,400,000 can be issued from 
time to time onl an equal amount of Central Pacific preferred is 
received and ad ed to the collateral, $5,000,000 of this stock bein 
reserved for improvements and add‘tions on i Cent. Pac. at no 

ceeding $200, 500 V7. 69, D858. Cent. Pac. and V. 68, p.378. See 

‘ortgage Abstract, 

The two-five-year collatera | trust 4s of 1905, limited to $30,00 
000, are secured by de — of $12,456,000 par value of various a 
and $67,636,000 stocks of com anies controlled, including Pacitic 
7. ete., and $1,530,000 Wells, Fargoj & Co. stock. gee V. 80, p. 
The first refunding 4s and 30-year gold 398 issued by the Cen- 
tral Pacific are unconditionally guaranteed, principal and interest. 

GENERAL FINANCES.—‘The stockholders voted on July 20, 1904, to 
authorize $100,000,000 of 7 per cent non-cum. pref. stock, redeemable 
ati1l15 at any time between July 1, 1905, and July 1, 1910, and con- 
vertible —_ common stock at par at option of holder. Of the — 

0,000,: was subscribed for by stockholders pro rata at 

C) a ™ will be used to pay the floating debt, mostly eld 
by Union Pacific, and for fature capital requirements, and also 
“enable the company to refund bonded obligations maturing during 
the next threr pa amounting to $65,4£0, , On & Much more 
favorable basis credit, and leave over $30,0U0,00 of free and ne- 
ret assets in the treasury.” bang Te 2443, 2600, 2574; V. 79. p. 











628, 2467. The first pref. div., 3's p. c., was paid Jan. 16, 1905. 
I 1905 the Southern, Pacific RR. issued a refundin ©. mort 
gaee age under which +75,000,000 bonds were sold to i, 463,000 
and 6s maturing in 1905, the proceeds of about $30,000,000 being 
used to relmburse the Southern Pacific (o. re advances for improve 
mente during the last few years. V. 80,p ¢ 
During three years ending June 30, Pos. $44, 256,853 were ex- 
— for improvements and ~ royy and $18, 517,317 for new 
ines and addi:ional property; : 34 capital expenditures were 
$19,072,972. V.78, p. 71% 
EABNINGS.—11 mos., 2 1904- -5...Gross, $87,659,881; net, $27,511 938 
Jwy 1 to May 31. §1903-4...Gross, 86,057, 7010; net. 25,880 588 
Houston & Texas Cent. and its subsidiaries are included in both years. 
ANNUAL REPORT.—Fiscal year now ends June 30. 
Re for 1903 4 at length in V. 79, p. 2452, 2461 to 2470; editorial, 
Vv. 79, p. 2432. Average freight train- ‘load, 526 tons in 1903- 4, average 


geceipte per mile, 1°014 cents, against 1°022 cents in 1902-3. 

Receipts 1903-4. 1902-3, 
Aver. malles— Proprietary and non proprietary........... 9,024 59 8,842°01 
Gross secsipts from proprietary and non ers 

lines and miscei. receipts Of prop. companie 
Transportation receipts....  ......ceeceseeccecseccece ececes 492,933, ast $88, py 325 
Trackage and other rentals. ........-.cssseeesecscecees cece 56.926 
dacome from siuk. funds piedged forredempt'nof bonds 306, $3 280: 464 


dncome from iands and securities not pledged for re- 





GOMpPtlon OF DONAS —. ss cae se -neeeeceeceerees 681, 
Suterest on stocts and bonds owned 680,812 
Income from Other iNVesStM@eNnts........eseereeeecees 48,167 
Miscellaneous receipts. ..... cess cecceeeesvceeceecs 184,617 
interest on 'oans and advances other than open ac is. 

486,156 146,474 


a of proprietary companies on 
0s 0ecccccecccccoccese: coccecessesee coves $¥5,.522,¥e2 $00,683,436 











Total receipts. 





Expende’ for account of proprietary companies, 









Operating expenses $3,1 9,608 “th Oat 
Trackage and other = Ig 418133 

ded (st 4 

112,387 

a) 825 

Misce/laneous expens 55,357 

Land depart 988.150 

Sinking fund SS , and earnings 95,464 

Betterments and additi 118,598 i7o2rt 





Otner charges against “Souther Pacific Co. viz.: 
Insurance, depreciation, CtC......66 -sse00+ ° 1,000,885 930,474 
dvances to San Antonio « ‘Aransas Pass ‘Ry. | SS ‘ 651,704 852,888 


Total expenditures. ..........:0+ ccceeeceeeces .- $36,644,509 $81,719,005 
Surplus over all disbursements. -» $3,878,483 $8,964,431 
President, E. H. Harriman.—(V. 80, p. 473, 601, 872, 998, 1914.) 
Southern Pacific RR.—(See Maps,)—ROAD.—Owns all the Cali- 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The road owned aggregates about 3,324 
miles, embracing a through oe from east bank o ri) Rio Grande River 
through New Mexico and Arizona, via Los Angeles, San Francisco and 
Oakland, to Tehama in No. California, with numerous branches. Of 
S—~ lines owned and leased in 1904 (41 miles are leased), 3,082 were 
rated in the Southern Pacific system, 242 miles (Mojave to 
e@ Needles) being held under long lease by Atchison in ex- 
ganee for leases of 350 miles ¥ roads in New eS and Arizona. 
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 609. 
ORGANIZATION, —Incorporated on March 7, 1902, as a \ ae 
of the So. Pac. RR. companies of Cal., Ariz. and New Mexico. V.74, D. 


en Pac. Oo. June 30, 1904, held nearly all of the stock. 

Bonps.— Consolidated Mortgage of 1894 abstract was in V. 57, p. 
1041; $21, 470,000 of the consols .% subject to call at 1074 have 
been called for payment on ane, ¢ 1905. 

The first consol. refunding 4a a 1905 ($160,000,000 authorized 
issue) will cover all the railroad lines eventually asa first lien. In 
Feb., 1905, $75,000.000 was sold. The bonds are issuable or reserved 
as follows ‘(eee V. 80, p. 601, 1112): 








DRIIINOOEE «nats. dng cognbedadnepeesenenmebbenabiben, ubekhecn 25,000,000 
Issuaple to refund a like amount of prior lien bonds (of which $44,- 

617,000 mature or have been calied for redemption on or before 

Oct 1, 1905. $35.68 ),000 mature during the next [about] 7 years 

and 813,456,5°) thereafter. ...........0.02 0 eceeseee 93,682,500 
Issuable to refand other prior lien bonds, any bDilance not required 

to be available for Other purposes —_s... sca cccncceccecces eesennece 15,900,000 
Issuable for cocstruction, betterments, CCC ...-....  ceceececceeeee 26,317,500 

ANNUAL REPORT.—For year en June 30, 1904, “earnin, 8 were: 


Gross, $32,603,510; net, $12,392,423; other income, $1,136,542; 
charges, $7,935,406; surplus, $5,593,559. In 1902-3, £rO8s, $30,756,- 
133; net, $12,392,423.—(V. 80, p. 601, 1112; V. 81, p. 156. 

Southern Railway Company.—(See Map, pages 422 and 
423 )—Company operates 7,197 miles, extending from Washington, 
_ C.,and West Point and Richmond, Va. oe Dans lle, Va., Greensboro, 

N. C., Norfolk, Va., Charlotte, N. C. Colu *mbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabome and Mississippi 
to the Missiesippi Hive River at Greenville. Water lines—Balt. Ches. & 
Richmond 8. B 00 miles. {| See this company. 

Leased—Uontinued. Miles. 
gRichmond & Mecklenb.RR. 31 
to Greensboro {North pene RR.— 
Charlotte,N.O. to hag? ata, Ga. 190| Golds 130 
Col’mbia,8.C.,to Greenv. 5. ©. 145; Green 94 
W. Point, Va., to Neapolis... 179 | Atlantic & Danville Ry. — 
Salisbury, N. 6. ,to Morristo’n, Norfolk to Danville, Va., 

231 and branches ...........+ 
Lockhart RR..........--.+- — 
Other........ sone 


Owned in fee— M 
Alexandria sunes Washing’ n) 


Tenn 
memphis to Stevenson, Aia... 272 
Bristol to Chatt’ga, Tenn.... 
Knoxville to Cumb’d Gap,Ky 66 
Ooltewah Junction, Tenn., to 
Brunswick, Ga.............. 
Austell,Ga., to State L., Miss. 261 


BIM...cccccocce 165 
Atlanta Jo., Ga., to York, Ala. 271 0 


State University RR.......... 1 





Atlanta, Ga. ,te Ft. Valley. Ga. 102 /| Elberton Air Line RR........ 51 
E. 8t. L., [ll., to N. Alb., Ind. 265 | North Carolina Midland..... 54 
Branches, _.. snveeccondin’ 1,585 | Other roads...... jeuasiwensens ae 
oe ao & Rights— 
TO OWEBE. ccccccscceces 4,498 | Hardeev’e, S. O., toSav.,Ga. 23 
Leased— Washingt’n,D. C.,to Alex., Va. 7 
(Atlanta & Charlotte Air L. StevensontoChattanooga,&o 38 
Charl., N.O.,to Atlanta,Ga. 2 York, Ala.,to Meridian,Miss. 27 
{Georgia Midland Ry........ 98 | Birmingham to MobileJc.,z0 18 
klin & Pittsylvania..... 30; Kentucky & — Brid _ 10 
{Mobile & Birmingham RR.— S8elma,N.C.,to Pinners Pt., 155 
Selma, Ala.,to Marion Jct.. 150 | Savannah, ‘Ga., to Jacksonv. 152 
qSouthern Ry., Car Div.— GEREE cccccccsedbsicccsesenccese _ 
Charlest’n, aichs fo 0: 
Ga., _— branches — mileage op.July,’04. 7,197 197 
lumbia, S OB..ce.cces S08 ntrolled—operated a 


Ashev., N.C. , to Alston,S.C. Augusta Southern .......... 82 


Camd’n.8.6.,t0Marn,O. 171 qMopile & TE sco duncan 
Other branches Lamnaeare meikian 134 


UMI 
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yt hereafter. V. J3. p. 242, 822. 
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Fr lanati re oor &o. teal vot | of, | Per — = Wh % — Payable, and by|"Slocks Last 
‘or 6: on of column see nO’ 0 0: ‘ar en ere Payable, and by 
planation firet page of tables: Road.| Bonds| Value. |OUtstanding/ “Gent” |Payable Whom. Dividend. 
+t | 
n — — a .0* 0,000 J. & J.\N.Y.,J.P.M .| Jan. 1, 1916 
Sater Pele i aitatge ee eee] 866, RE (1888 | "28888 Sg FF HF zP Morey em) See ag 
Richmond & Danville cons. mortgage, gold.Ce.c) .... | 1874); 1,000 5,997,000 | 6g. \J. & J. do do Jan. 1, 1915 
Debden. po.< old ag (no longer incomes) .Ce...| .... | 1882 | 1,000 3,368,000 | 5 A. & O. do do Apr. 1, 19 
Equip. Trust bo vay, E oe y8ubj to call.Oe.c*| .... | 1889 | 1,000 J | 5g. |M. & 8. do do Sept. 1, 1 
Richmond York River & C lst mort.G| 38/1873 | 1,000 5 J. & J. do do J 1,1 
2d M., extended from 1 00. Lasdakes essceceeee--G! 38 | 1880 1,000 | 49 |M. & N. do do Nov. 1,1910 
by 7 + —nauearonmeaneneenneneeeen 847 | 1886 | 16080 «58 Ot & NIN. J-P. Morgan &0c| May ty 1086 
GI SGI IEG, cn ccnnhosnconnsennceccouse C. | 6 .|N.Y., J.P. Morgan &Co.| May 1, 
Washington O Ohio & Western ist mortga e.Ce 50 | 1884) 1,000 | 4 F. & A. do do Feb. 1, 1924 
Western No. Carolina, 1st con. mort., gold.Ge.c*| 309 | 1884 | 1,000 6g. J. & J. do do July 1, 1914 
East Tennessee Virginia & Georgia— | 
Div. M., g., (Bristol, Tenn. to Selma, Ala.).Ce.c*| 552 | 1880) 1,000 3 5g. J. & J. do do July 1, 19380 
E.T.Va 73 Ga. cons. M., z.($20,000,000).car.Ce/1,020 | 1886 | 1,000 2 5g. M.& N. do do Nov. 1, 1956 
Ala. Cent. lst M., Selma to Meridian, gard. Ce. 95 1879 | 1,000 1 6g. J. & J. do do July 1, 1918 
Knoxv. & Ohio, ist M., g.Ce.(V.79,p. 1466). c*&r| 66 1885 1,000 2. 6g. J. & J.\N.Y.,J.F.Morgan&Co.| July 1, 1925 
B.—S80UTHERN KAILWAY “DIVISIONAL SECURITIES. | | 
East Tennessee lien, gold.Ce................. o’&r 1,020 1894) 1,000 4,500,000 | 5 gE M. & 8. do do Sept. 1, 1988 
lst mort. on —- & Ch., Gi.c*| 292 1898 | 1,000 5,183,000 49 J. & J. do do July 1, 1 
Gecreec tar math Tei ase) se iecs | Mees] anaes] fk Een arpa tiege) tay He 
en Branc st old A (V. 68, p. 826)..... x | g. J. .|N.Y., J.P. Morgan 5 ’ 
Bt. Louis div. ist m., $15,000 ‘gle eaeiadl mel 365 | 1901 | 1,000 | 11,750.000 4g. J. & J. do do Jan. 1, 1951 
Col M.,z.,89,500.000, s.f., sec. M.&O gen.4sGe*&r, .... | 1901 |1,000&c| 8,035,000 4g. M. & 8. do do Sept. 1, 1938 
Mobile & Ohio bonds—See MosILe & OHIO RR. |Co. { 
O.—ON PROPERTIES PRACTICALLY OWNED BY (*) OR| LEASED TO({||) SOUTH|ERN RY. | 
*Atiantic « Yadkin lst M. “sf ee Ce.c*| 166 1899) 1,000 1,500,000 4g. A. & O.\N.Y.,J.P. Morgan &Co.| Apr. 1, 1949 
re tanta & Charlotte Stock $515,006, gold:.-o| 31/1800 1900 | 1,700/000 /7 in 1964 M. & B.(N. ¥., Central Trust Co Mar.6/05, oe 
t one NSCS —BE0EE..... ...ccvccccsccccons ,700, . & B.IN. Y., Cen 8 m J » 
Pref. M. (old 7s ext. in 1807, V.64, p.286) wongec! asia 1877 | 1,000 00,000 | 4c. A. & O. do do Jan. 1, 1907 
1st mortgag’ Dn onapantntmmastendmsigheanenenanns 26 sy 1877 | 1,000 4,250,000 7 J. & J do do Jan. 1, 1 
Income bonds (not cum.) 68, interest at 4 4, or “™ Heed 500 750, | | A. & O. do do Jan. 1, 1907 
*Georgia Midland lst mort interest guar. 1896 | 1,000 1,650,000 | A. & O.|N.Y.,J. P. Morgan & Co. 
Also additional amounts pledged J une30, 1903, saan! firsto onsolida ted mortgage: a S382 5,000: |‘b $1,325,000. 





Also has one-sixth interest in Richm’d-Washington Co., owning union 
line between Richmond and Washington, 115 miles. V. 75, p. 449. 
Has perpetual trackage rights over Atlantic Coast Line RR. 
between Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 
Alabama Great Southern.... 357 | Northern Alabama............ 119 
Cincin. N. UO. & Tex. Pacific.. 336 | Georgia Southern & Fia...... 397 
ORGANIZATION, Etc.—A reorganization in sees ¥ the old Richmond 
& West Pt. Ter. sys — 1 in V. 58, p. 363, 385. See also V. 56, 
. 858, #74, Lois, 77058, and V. 57, - 61, Numerous lines have since 
een acquired by. lease and purchas 
In 1902 Atlantic Meer & Western Ry., 112 miles, was merged in 
Ga. So. & Fla. V. 74, p. 1309; V. 75, p. 982; V. 77, p. 699 In 1903-04 
the Southern Ry. and uisyille & Nashville acquired $13,670,300 of 
the $15,500,000 Chic. Indiana - & Louisville — in exchange tor 
their joint 50-year 4 p. o. bonds. V. 74, p. 1029, 1090. 
8TocKk. Authorized $120,000,000 common and $60,000,000 jive per 
cent non-cumulative preferred stock. No additional mortgage can be 
= upon the property, nor can the amount of = referred stock be 
creased without the consent of holders of a m pine fe ¢ “ reise 
As to question whether the pref. is subject to ca 1136. 
VOTING 1RUST.—A majority of both classes of me Ad saad with 
three stock trustees under an extension consented toin 1 The stock 
shall be held by the stock trustees and their successors, jointly, until 
Oct. 15, 1907, and thereafter until terminated by a vote of a majority 
of the stock a-sentin thereto, although the stock trustees may, in their 
discretion, deliver the stock at an earlier 3 Stock trustees: J. 
Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. in Supp. of April, 1897, page 6. 
As to extension, see V. 75, p. 442, 612, 1033. 
Bevnaene @. ai & "98 —_ “e 1901 _ ser 1904 1905 
on prefe 4 5 Apr.,2'4 
Roune. —The new /irst conso samadanad ane mortg od samias Trust Co., 
N. Y., trustee (see abstract in V. 59, p. 783), is secured by mo age 
and pledge e of alithe property of the company. The total autho: 
issue is $120.000.000 gold bonds. V 77, p. 2 0), as follows: 
Issued to June 30, 1904 (of which $3, 477; 600 * treas.)... $42,982, yond 


“ prior bonds” (see V. 59, p. 7 wepecenenen 65,020, 
Issuable only 10 } stocks (see V. 59, BP. 786)- oro eg on nnsicns 5,700, 
equipmentobligat ons (see V5 . 786) 355,700 
To be issued —— r only for extensions and tions 
at not ex yor $2,000,000 boop 486 with a nd ad excep- 
tion as to $4, ,000 (see V. el csveteccsdnhcosect 5,942,300 


Prior bonds must be paid by matarity. 

Divisional First Morigage bonds, issued in 1898 on account of pur. 
chase of “sys & Charleston Ry., bear 4 per cent — from Jen 
1, 1898, to July 1, 1901; then 419 per cent iy Re on and 5 per 
cent thereafter. The total authorized issue 1s $8, 000, but $1 360, 
000 can be used only to build a line for which co ae were reported 
let in 1905, repiaci 1 between Stevenson and Chattanooga, 
38 miles, and $1,41 was held for betterments at not exceeding 
$100,00' yearly. See V. 67, p. 179. 

Second mortgage on former Piom ae & Charleston og oy $2,500. 
000 of 5 per cents, of which $1,500,000 owned by So Ry. June 38, 
1904 and $1,000,000 reserved for improvements. St. Louis Division 
mortgaxe covers the former Louisville Evansville & St. Louis RR., 
consisting of 374 miles of main line and branches, the balance un- 
issued, $3,250,000, being reserved for extensions, improvements or 
additional equipment. . 72, p. 138. 

The collateral trust 48 of 1901 have been issued dollar for dollar in 
exchange fur the ets & Obio general 48 as acquired, by a pledge S 
which they are secured Stock trust certificates for M. & Ohi 
stock have also been issued, upon which dividends are payable at 2 per 
cent for one year, 3 per cent forthe second year and 4 per cent in 
n 1904, $8,011,000 of the 

9,472,000 bonds and $5,'32.600 of the %6.770.600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement. 

Jointly with St. Louis & San Francisco RR. guarantees bonds of 
New Urlesns Term. Co. V 77, p. 38, 699; V. 79. p. 1466. 

Equipment trusts mature as follows: Series A, $225 each 
in May and November, 1901, and $213,000 May 1 and rey 
November 1 in each year thereafter: ries B, $180,000 each, 
Ber 31 and Sept. 30, 1902, and $170,000 each M.&s. thereafter; Series 

$223.000 on June 1, 1903, and $229,000 each J. & D. thereafter; 
it D, #177,000 each & N. beginning Nov. 1, 1403; series E 
$150,000 each, J &D., to ff. 1906 incl., and $147, 00 ea h,J.& D. 
thereaft-r; ser. H, $225 000 each M. & In Sept, 1904, consols 
were beinvg issued in exchange, dollar for dollar, for ‘the $32, 000,000 
Charlotte Columbia & Augusta Ist 58; $870,000 had then been ex- 
changed. V. 73, p. 1265. 

GENERAL FINANCES.—In Apr., 1904, $15,000,000 five-year collateral 
trust bonds (#16,000.000 authorized issue) were sold, sec.red by 
stocks and bonds in the treasury. giving an annual income of 88 °,- 
172, the proveeds being used to refund the $4,000,000 coil. trust certfs. 
of 1901 and #10,000,00 ' certfs. of indebt. V.78, p 1224, 1448, 2385. 

LaTEST EARNINGS— 11 § 1904-5 ..Gross, $44,316,033; net, $12,172,300 
mos., July 1 to May 31. 21903-4..Gross, 41,659, 929; net, 11,194,810 

For 6 mos. ending Dec 31,’04. net. $7,610,546, potions $6,874,911 
in 1903; other income, $604, 540; charges, $4,727,698 dividends, 
(21g p. c.), $1,500,000; bal., sur*, $1,987,388. V. 80, p. 1 054. 


ANNUAL REPORT.—Fiscal ~_ ends June 30. Annua) meeting is held 
the second Tuesday in Octo The report for 1903-014 was given at 
length in V. 79, p. 1456, 1465, ” Bee also editorial p. 1436, 

Trafic.—The freight teunege | is widely diversified, which is an > 
ment of strength. Agricul pod py in 1903-64 furnished o: 
about 12 per cent ponenaeny about 4 per cent), ping over 41 ae aoe 
was from mining industries (30 per cent bein, al) and about 28 per 
cent was product of manufactories. Ton rate, 933 cents per m.; train- 
load, 225 tons. Earnings, ete., (includ. the St. Louis division, 374 miles, 


for the entire year, but in income account in 1901 only for 6 months 
actually operated), have been as follows: 

Years end. June 30. 1904. 1903. 1902. 1901. 
Average miles oper. — 7,129 : ts 6,799 
Preight....ceo- ee-ee 30,032,416 28,081,034 wr 942,460 23,617,452 
Passengers......... 11,314,045 10,804,542 9601 ,360 9,065, 

3,763,316 3,4 68, 485 3,168, 428 3,014,615 


Mail, express, eto. 





45 109,777 42,354.061 37,712,248 35,697,772 
- 11,994,310 11,364,921 10,865,411 10,316,857 
Other income....... 1,395,181 1,211,261 824,509 498,706 

Total netincome 13.35¥,441 12,576,182 11,689,920 10,815,563 
Interest andrentals 8,952,329 8,446,041 7,833,614 1 aoe 
Cther deductions... x ake << 422,663 255,409 93,767 
Bal., sur. for year 594 3,707,478 3,t0u,s¥7 3,540,500 
Divid. on pref...... “(6)s. 000, 000 (5)3, 000, ,000(5)3, 000, 000 (4)2, 400, ,000 

OFFICERS. Pps nig ‘Ms Spencer, 80 ee hg New York; 
Beo’y, R. D. Lankford, 80 B’dway, N. Y.; Treas’ Ansley, 1300 
Pennsylvania Avenue, Washineton, D.C. 

Directors.—A. B. Andrews, W¥ 5 N.C.; Joseph Bryan, Richmond, Va.; W. 
W. Finley, Washington, D. om human. Atlanta, Ga.: Adrian Iselin Jr., 
Samuel Spencer Charles a 4. ''. Woodwara, Harris C Fahnestock, 
Robert M. Galiaway, Charles Lanier and Edmund D Rundolph of New York, 
—(V. 79, p. 2797; V. 80, p. 473, 1054, 1857, 2622; V. 81, p. 32, 156.) 


Southern Ratiway, Carolina Division.—Charleston, 8. C., 
to Augusta, Ga, with branches to Columbia,S C., etc., 252 miles; 
ae 8. C., to Marion, N. C., 171 miles; Asheville, 'N. G., , te Alston 
8. C., 134 miles; other branches, 138 miles; total, 695 m 

to the Southern Railway. Stock autho rized, 87, 7e8, 700, all 
owned the sou hern Railway. Of the generals of 1902 
(818,000,000 authorized), #6, 60000 are reserved to retire 
at or before maturity the underlying Sivtetenel bonds, $5,000,000 
have been used to reimburse the Southern Ry. for the . eeleats pur- 
chase of the several properties, and the rem \der are available for 
improvements, equipment and extensions, $4,000,000 being reserv: 
for a northwestern extension into and through the States of South 
Carolina. North Carolina, Virginia, Tenuessee and Kentucky. V. 75, 
p. 136. President, A. B. Andrews.—(V. 75, p. 31, 136.) 


South & Western RR.—Owns an dey reamed Johnson City, Tenn., 
to Spenee Pine, N.U., 64 miles; also gravied Johnson Sen Gas to Gate 
City. , 32 miles, and Clinchport, Va.. to Minneapolis, V , 40 miles. 
la Pin 1905, pre; arations were being made to extend’ the road, 
oably to the Tows Creek coai tields and a connection with the Sea- 
Ceara Air Lineiu Norton C.rolina. V *1, p. 212, 

In Jan., 1905, control of the South ¢ Western and of the Crane’s Nest 
Co., ownin about 112.000 acres of ova! lands (V.75, p. 908), was ac- 
quired by the Agung = Corporation, with $2,300 000 stock, which is 
now controlled by Seaboard Air Line Ry. in:erests. V. 70, D, EY 
V. +0, p.118, 223, 1. 

Btor k authorized, $10,000,000; outstanding, $100,000; par 
shares, $100. The bonds are subject to call in whole or part (b lot) 
at par and accrued interest on vr before Jan. 1, 1907, on 90 90 days 
notice, coupons to Jan. 1, |905, inclusive, being at the rate of 3 per 
cent yearly, those of July, 190! es 7 . 1906, at 319 per cent and 
thereafter at 5 per cent per annum. 6B. 436. For year aes 
June 30, 1904, gross, +110,087; net, $26. 960; charges, $28,307; bal, 
def., $1.347. Pres., George L. Carter.—(V. 80, p. 2221; V. 81, p. 212.) 

Southwest Pennsylvania KRy.—Greensburg, Pa., to Fairchance, 
Pa., 45 miles, and branches, 83 m. Leased to Penn. RR. which pays 
net earnings as rental and owns most of tue $1,499, 9.0 stock; also 


$600,000 bonds. See V,80,p 1914. 
Per cont. 10" 93. '94. '95. °'96. 1897 to Apr., 1905. 











Per cent.. 10 10 10 11 11 10per ~ yearly. 
fr. Dec Net. Int.,tazes.,éc. Divid'd * Balance. 
a es Ht “930 $666 O89 §$142,520 $149,990 aur.$3*9,032 
1903 .... 2, 187, 441 695631 $387,354 149,990 aur. 167,889 


* Includes $15.503 other income in 1904, $9,552in '902. § Includes 
improvements, $31,0¥3 in 1904;f 267,863 in 1903. —(V. 80, p. 1914.) 

Southwestern KK.(Ga.)—Ownr Macon, Ga., to Eufaula; Fort 
Valley to Colambus, Ga., etc., with branches; total, 333 miles 

Leased for 101 years from Nov. 1, 1895, to Ventral of Georgia ~. at 
a rental of 5 p. c. on stock. As to suit, see V 71, p. 809; V. 73, p. 1062, 

Spoxane International R#H.—Under construction trom Spo- 
kan-, Wash.. to Yabk. Brit, Col..«n the Canadien Pacific Ry., about 
140 miles, to boanmginand in 1906. Oananian Pacific parti-a, with 
which 10a4 bas a trattic »zreement, have an inter st, Stook, $4,000 000; 
par of shares se Bonds, ae wy (see tsble above) have veen 
sold V. 81, 1 President, D OU. Oorbia, Spokane, Wash.; 460. 
and Treas., Ai rod Chapin, 192 Broadway, N. ¥.—(V. 81, p. 156.) 
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Bonds—rTinci- 
RAILROADS. = tie Date te, * PE INT ad = permease =I ai, When = 
For 6 een of column headings, see notes}; of o r en ere a! wane y ocks—Laat 
me first page of tables. Road. Bonds Value. Outstanding |®# Fe gy 'Payable| Whom Dividend. 
Southern Ry.—/(Oon.)—‘No.Car., stook, 7%, guar.) .... | - | $100 | $4,000,000 7 'F. & A. Burlin N. C. ‘Tuy 1008 De 
@Mobile & Birmingham RR., prior lien, g.Ce...c| 149 1895 200, 1,000 600, 5g. \J. & J.iN.Y.,J3.P. orKan & Co,! J ~ 
lat mortgage, $1,200,000. We.............. ..-C} 149 1895 \200,1,000| 1,200,000 4 \J. & J. do uly 1 + 968 
Rs ayy stock.. ‘er ee ‘| ones | ccoe 100 "900,000 | 4 J. & J.| do +4 July 1,05, 2% 
Northern Alabama Ry.—See that Com any. | | | 
(TAtlantic & shame, iy = mortgage. mp ieeceonece | 278/| 1900; 1,000 3,925,000 | 42 \J. & J..N. Y.,Mercantile Trust.| July 1, 1948 
a> epee sees: coe eee:| 278 | 1904 | 1,000 775,000| 48. J. & J.| New York. July 1, 1948 
Southern Railway, Carolina Division .| 
780. Carol. & Ga., 1 y g., 85 250,000. Ce. ..0*| 245 | | 3006 | 1,000 5,250,000 | 5 g. |M. & N.! ae ~ P. Morgan & Co.| May 1, 1919 
*Spart. Union & Col., 600,006, gu. Ash. & Sp. &- --- | 1895 1,000 1,000,000 | 4g. \J. & J.| ado Jan. 1, 1995 
Sumter & Wateree ea r Rit lst moresage. Ce 16 | 1899 | |} 1,000 100,000 | 5g A. & O.| do do Apr. 1, 1919 
General mortgage. $16,000,000. | Ms Mineécescese| «ace | ee 1,C00 5,000,000 4. |J- & J. do do July 1, 1952 
South @ Western—\st M., we 000K. red. (text).c| 38 2 | 1,000 600,000 |3 to 5 g./J. & J.| Invest. Tr. Co., Phila. | Jan. 1, 1952 
Southw Pennsy.—\st M.,8 f ,85, 000 y’rly,notdr’n.r| 128 | i877 1,000 900,000 7 (|\F. & A./Phila., Broad 8t. Stat’n| Feb. 1, 1917 
Southwestern ( Ga.)—Stock (see text).....-.......-.. 333 | 100} 5,191,100) 5 (J. & J.|Sav., Ga. & Macon, Ga.'J’ly 5,'05,24s% 
rtanb’g Union @ Oolumbus—See SouTH'N Ry.,| CARO LINA DitvIsION. | 
kane In'erna ional—lst M., $4,000,C00, gold. | ... | 1905) 1,000/| Seetext. | 5g. J. & J.) nnn nee July 1, 1955 
yten Duyvil ¢ P’t Mor.—S8tock,8 p.c.gu.,N. ¥.Cent. 6} .... | 100 989,000 | 8 iJ. & J.\N. Y., Gr’d Cent.8tation|July, 1905, 4 
Blan Merriu dé Phiilips—1et mort age. gold . 32/1903 1,000 00,000 | 5 g. |M. & N. Office, Eau Claire, Wis.|; May 1, 1918 
ale Dine @ Sullivan—\lst mort., $3 » &- Unc" 24 1898) 1,000 7,000; 4%. J. & J.|N. Y., Union Trust Co.| Jan. 1, 1929 
Beaten Isiand Ry. and ‘aten Island oy — See BALTIMORE & |OHIO. | | | 
olk @ ‘arolina—1s8t mort........ ---- | 1886) .....- 90,000 6 }A. BO.) nnccnnnee- BY 1911 
lst consol. mort , $1,000,000, gold, Ted. 110 . 75 1902 1,000 650,000 | 5 g. |J. & J.|Int’n’l Tr. Co., Balt’me. | pay , 1952 
Bullivan County RR.— 1st mortgage, $400, - ow © 1894 1,000) 357,000 4 \A. & O. |Bos. Safe Dep. & Tr.Co.| Apr. 1, 1924 
Sunbury Hazle. d Wilkesb.—Sunb’ry & Lewistown—- See PENNSYLVANIA |RR. } | | 
Bu necok Valley— Stock, 6 p. x rental Con. & Mon..| .... 100 240.000 | 6 \JI. & J |M’noh’st’r.N. H.,Nat.Bk/July, 1905, 3% 
Susq. Biooms. & Berw.—1st M A Nao gold. vied 42 | 1902, 1,000 | 700, 5 g. |A. & O. |Phila., ‘Fidelity’ Tr. Co.' Oct. 1, 1952 
Syracuse Binghamton & New York—Stock...... .... Ont cau | 2,500, 000 |8 in 1904) Q.—F. |N. Y., RR. Co. Aug. 1, 05.2% 
Consol. M.(p. andi. gu. land.) Op DILSW). F.c*&r,) 81/1876 1,000| 1,960 7 |A. & 0.) "do do | O hi 1906 
Syracuse Geneva ¢ Corning—Stock (34 p. o. . er Kane 100; 1,32 25.000 Bly | ree iN. Y., Gr. Cent. Station. Fraey 1, 1105; 7% 
lst mortgage, sinking fund, drawn at par. F. 64 | 1875 1100 &o. 311,900 7 IM1I54&N. N. Y., Farm. L. & Tr. Co.| Nov. 15,1 
2d mertane>. 64 | 1879 | 1,000 | 600,000 5 |M. & > N. Y., Gr. Cent. Station.| Mch. 1, 1909 
754.000 5e¢ /J & J.\N.W. Harris & Co..Chic.! Jan. 1, 1923 





F.. ee 
Tac. Fast. 1st M.#1,500,000.g¢.r'°d Ti0. beg 08. ice 58 | 1903 | 1.000 








Springfield Unton Depot Co,—V. 77, p 770; V. 79, p. 2589. 

Spuyten Duyvil & Port miorste RR.—Owns 6 m. double track 
and connects the N. Y. Central & Hudson with the N. Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 

Stanley Merril! & Phillips RR.—Stanley, Wis., to Jamp River, 
32 miles. Stock, $100,000; par of shares, $100. Bonde, see table 

above. For year ending June ‘0, 1904 gross $34.900; net $7 083; 
total deductions $16 949; balance deficlt. $9 366 President, 8. G. 
Moon; Vice-President, OC. D. Moon; Treasurer, J. T. Barber; Sec. and 
Auditor, F. H. L. Cotten; Gen. Mgr., K. C. Morehouse, Stanley, Wis. 

State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice: 
Pa., 24 miles. Stock, $980,250 (par $50.) Dividend, 1 p. c, paid Deo. 
7,1904. Mortgage covers 5,000 acres voal lands. The bonds are sub- 
ect to call at 105, re 1914 at par. V. 67, p. 1209. Road leased till 

934 to Penn. & N. Y. Canal & RR. (rental, $40,000 per ann.), and 80 
oper. by Lehigh Valley.—(V. 74, p. 479, V. 76, p. 332.) 

Staten Island Ry.—Clifton to Tottenville, 12°64 miles. STOCK.— 
#1,050,000, of which ve 850 owned by Baltimore & Ohio; par, $75. 
Year ending June 30, gross, $196,03%; net, ~ 383; int. and 
taxes, $31,361; balanse, ete "$21, 978.—(V. 61, p. 737. 

Staten Island Rapid Transit it hate at foreclosure 
Apr., 1899, subject to first mort. by B. & U. V.69, p.284. (V. 80, p. 32.) 

Stillmore Air L'ne Ry.—Collins to Wadley, Ga., *4 miles. Stock, 

175,000. Bonds, $3*0, first gold 48 due 19.0. Year ending Dec 

a 1904, $44,649:{net, #3. 817. President and Treas., Geo. M. Brinson; 
Seo. and Auditor, O. Nevil ie, Stillmore, Ga. 

Stockbridge & Pittsfield RR.—See N.Y. N. H. & Hart. RR. 

Suffolk & Carolina Ry.—Suffolk, Va., to Edentwn, N. C., on Al- 

50 miles; branch from Beakford to Elizabeth City, 
N. C., 25 miles. Controlled in Baltimore, V. 78, 499. 

Stock authorized, $1, , of which $800/000 is outstanding, a 
stock dividend of 100° .¢. havin been declared Jan., 1903; par 
of shares. $100. Of the let consol. 58 of 1902 ($1,000,000 authorized 
issue) $650,000 were issued to retire $120,000 of the old 6s, build ex- 
tensions to Edenton and Elizabeth City, 42 miles, standard-gauge the 
road and lay 60-lb steel rail, the balance being reserved to retire 
$95,000 old 68 due 1911 and for future requirements. There 
are also $100,000 (authorized issue $300,000) 4 p. c. non-cum. income 
bonds. V 76, p. 103: V 79, p. 734. Year ending June 30, 1904, gross, 
$103,884; net, $50,007; total deductions, $25,949; bal., sur., $24,058, 
Pres., Wm. H. Bosley, Baltimore, Md.—(V. 78, p. 1499; Vv. 79, p. 734.) 

Sullivan County K#.—Road from Bellows Falls to Windsor, 
Vt., 26 miles. Road opened 1849; operated since April, 1893, by 
Boston & Maine. Net earnings, less taxes and interest on bonds, paid 
lessor. Stock, #500.000, owned by Vermont Valley RR. For year 

903-04, gross, $358,162; net, $68,057; interest, taxes, eto., $28,003; 
dividenda (8 p. 6.), $40,000; bal., sur., $54, -— (V. 65, p. 867.) 

Suncook Valle RR.—Owns road Suncook to Pittsfield, N. H.,17 
miles. Leased till 1912 to Concord & Montreal for 6 p. 6. on $240, 000 
of a stock; total stock issued is $341,700, of which $101,700 is 
non-dividend paying. President, Hiram A. Tuttie, Pittsfield, N.'H. 

Susquehanna Bloomsburg & Berwick RB.—Watsontown 
to Berwick, Pa., 42 miles. V. 75, p. 343. Stock, $1,000,000, all 
outstanding; fs of shares, $50. Bonds, see table. Vv. 75, p 1303. 
Year endin une 30, 1904, gross, $56,509; net, $12,317; deductions, 

1,85.; bal., def., $19,035. Pres., J. Henry Cochran, Williamsport, 

‘a.—(V. 75, p. 1303 ) 

Susquehanna & New York RR.—Owns Towanda, Pa., 
Ralston, 43 miles; Gray’s Run Branch, 25 miles; other peanaives. 
3% miles; tram road branches and sidings, 14 m.; trackage (including 
Ae of sidings), 139 m.; total, 99 mile ea. A consolidation in 1902. 

R 291. Stock, $2, 000,000; par of shares, $100; outstanding, 

si, a18 00. Bonds ($2,000,000 authorized) are 4198, dated Dec. 1, 

1902, and due Dee. 1, 1932, but subject to call in ten years; out: 

standing. $937.000. du the stocks avd bonds are owned by the U. S. 

ther Co. V. 80, 872. pee yee ending wy =. . oo — 

$214,136; net over tore, $55,967. President 8 as., 
F. E. Bradley, Williamsport, Pa.—(V.75, p. 291, Sos; v. Soap 872.) 

Sussex HH.—Stanhope to Franklin, N. J.,and branch, 30 m. O 
by Del. Lack. &W.,which owns a a of the $1,638, 600 stock. Avi. 
dends from earnings of 1899, yt 4B: ©.; 1901 to 1903, both 
=. *. p o. yearly; 1904,5p.c. The "bass, 500 Bsc bonds due Apr. a 

were paid off at maturity. For cal. year 1904, gross, $237,418 
net 8108, 398; taxes, $4,645; divs. (5 p.c.), $81,930; bal., sur., $21,82. 

Syracuse Binghamton & N.Y. RR.—Geddes, N. Y., to Bing. 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 

W., which, pt. 30, 1904, owned $1,909,400 stock and guar. the bonds. 
"88 "89 "90 "91 °92 to Aug., 1905, inclus 
ba 8 8 13 8 yearly (2 p. c. quar.) 
PORT. Net. Int. Dividends. Balance 
1904..... "gl, 24. 208 $466,773 $137,890 $200,000 sur.$128,883 
1903....... 1,220,655 476,849 137,620 —(V. 65, p. 568.). 
He ae Geneva & Corning HKy.—Corning, N. Y., to Geneva, 
, 58 miles; Penn Yan to Dresden,6m. Leas trom May 1, 1899, 
for term of corporate existence to N. Y. Central for $46,375 per an- 
num, payable quarterly, interest on bonds and other obligations, taxes 
and repairs, the N. Y. C. owning $821,800 of the $1,325,000 stock, par 
$1 Rental equivalent to 34 p. c. on stook.—(V. 75, p. 1033.) 








‘Tacoma Eastern RR.—Owns Tacoma, Wash., to Ashfords, 55 
miles, to ear s coal flelds. Stock, common, $750,000; pref., dS 
©.; non-cum., $750,000; all issued; par of shares. $100. Of the bon 
(see table above) additional amounts up to $1,000,000 can be issued 
oaly at the rate of $13,000 per additional mile of track. V. 76, p. 655. 
President, €dward Cookingham, Portland, Ore.; Secretary, E. M. Hay- 
den, Tacoma, vre.—(V. 76, p. 655.) 

Tallulah Falls Ry,.—Owns Cornelia to Clayton, viaTallulah Falls, 
Ga.,35 miles; extension from Wylie to North Carolina line, 13 miles, 
is to be completed during 1905. Stock authorized, $500,000. of which 
$2 0,00 18 5 p c. nov-cum preferred; par of shares, $100. Bonds are 
limited to $15,000 per mile. Year endin a 30, 1904 (32 miles), 

ross, $30,148; net, $8,669. President, L. Prentiss, 31 Nassau 

t., N. ¥.—(V. 75, p. 241.) 

Tehuantepec National Ry.—V. 74, p. 94; V. 75, p. 794. 

Temiscouata Ry.—V. 79, p. 1462. 

Tennessee Central RR.—Harriman, Tenn., 4 esterly to Hopkins- 
ville, 251 miles; branches, 59 miles; lines at Nashville terminals, = 
miles; total, 320 miles. Extension from Nashviile Seemenney, 
Clarksville, to oe Ky., 73 miles, was completed in Sy ’ 
1903. Leases til! May 1, 200 .and owns entire $1,000,000 stock of 
ene ge Terminal Co., =". terminals and bridge and 18 miles of 
track. In 1904 'eoreanized without, foreclosure. See below. V. 78, 
p. 1783; V. 79, p. 2 

SECURITIES,— Bock ‘authorized and outstanding, ae 000,000, all com- 
mon (par of shares, $100). The citizens of Nashville on "Aug. 30, 
1901, voted to subscribe to $1,000,000 stock, the subscription price 
to be a # on Te of the road from Nashville to Clarksville. 
nit, 76, p. 9: V 77, p. 2340; V.78, p. 13 +3, V_79, p. 152. 

The collat. A... 5 per cent gold notes (redeemable at 102% at 
maturity on 30 days’ notice) are secured by deposit of #4,014,000 of 
the authorized issne of $4,200,000 prior lien bons; of the remaining 
prior ien bonds, $61,000 are reserved to rettre the $46,00° Nashville 
& Knoxville 6s, ‘due i918. V. 80, p. 1059. In July, 1905, an arrange- 
ment to sell the deposited j rior lien’, it is unders'cod, was made. 

The prior lien 55 of 1904 are sub ect te call at | 10 ‘on Jan. 1,1909, 
or any subsequent interest day. The general 5s ($20,000,000 author- 
ized issue, Mercantile Trust Co. of 8t. Louis, trustee,) are limited :in- 
cludine $4,200,000 reserved to retire the prior lien 58) to $37,500 per 
mile on the 320 miles of present mileage. The remaining. bonds can 
only be tssued for additional mileage constructed or acquired at not 
over $25,000 per mile. V.78, p. 1783; V.79, p. 213. The Nashville 
Terminal mortgage is for $1,000,000; see th t co. Pres,J,O. Van 
Blarcom; Sec’y, O. M. Laing; Treas ,E. A. Faulhaber.—(V. 80, 1059 ) 

Tennessee Ry.—(V. 80, p. 2221 ) 

Terminal RR. Association of St. Louis.—PROPERTY.— 
Owns and o . pe extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length; operates East St. Louis & 
Carondelet Ry., 12 miles, since Mar. 1, 1902. V. 74, p. 479. Touching 
the Missouri & IL. Bridge & Belt RR., see that company’s statement. 

ORGANIZATION.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & 8t. Louis, Louisville & 
Nashville, St. Louis [ron Mountain & Southern, Balt. & O. South 
western, Missouri Pacific, Wabash, St. Louis Vandalia & Terre 
Haute (Penn. RR. system) Chic. Rock Island & Pacitic, St. Louis & 
San Francisco, Chicago & Alton, Chic. Burl. & Quincy, Llinos Central, 
Southern Ry. and the Missouri Kansas & ‘exas, the seven last 
named nevees ac Aes their interests in Dec., 1902, and Jan., 1403 
V 75,p. 13 p. 103. These companies agree under contractt» 
use the tA torever and pay as tolls the interest, taxes, rentais and 
other charges, and each line will contribute its es to the extent 
of one-fourteenth to make up any deficiency m unforeseen circum- 
stances. See V. 79, p. 499. See also St. L. Merchants Bridge Term. RR. 

LEASEs.—-The leases of the Bridge =e the Tuunei are for their 
corporate existence, and were made July 1,1881. As eaeation, ace 
V. 77, p. 299, 512; V. 78, p. 1908, 2443, 2600; " 81, p. 32. 

Stock.—Capital stock, authorized amoun 850,000 ,000, as in- 
creased in Dec., 1902; outstanding A pr. 30, 1904, $2,882,000. 

Bonps, Etc.—The mortgage of 1889 (trustee Central Trust tee 
was described in advertisement in CHRONICLE of Februa 

Of the general mort. refunding 4% sinking fund gold bonds of 1953 
($50,000, authorized) $18,000,000 have been sold for new con- 
struction, improvements and additions $17,500,000 are reserved to 
retire existing bonds and $14,500,000 for issue after Jan 1, 1906, at 
not over $1,000,000 yearly for improvements and acquisitions. A sink- 
ing fund co nmenoing July 1, 1906, will retire $100, of these bonds 
yearly by lotat 110 and interest if not purchasable for less. The en- 
tire issue is subject to call at 110 and interest on and after Jan. 1, 
1910. For property morsprant, see V. 76, p. 267, 383, 481, 807. Bee 
full statement, V. 7», p. 49 

Guarantees $3,500,vuu at. 'L. Merchants’ Bridge Ter. 1st 5s. and inter 
est on $2,000,000 1st 68 of Merchants’ Bridge. See those companies. 

ANNUAL REPORT.— Year changed to sndJune 30. Next report will 
“ for year —— June . ay Reportin V. 76, p. — get onl 

ear— Otherine. Charge Bal 
1903" — 5 736. 293 $1, sit) 677 $382,958 $2,.33 059 def. $533.0! 024 
1902.... 2,615,360 1,494,369 335,894 1,462,919 sur.367,345 

Chairman of Board, Julius S. Walsh; Pres., W. 8. McChesney Jr.; pa be 

C. A, Vinnedge; Treas., F. C. Daab. —{¥. 79, p. 1642; V. 81, p. 32 
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Sraisetateereemetetaacie mays| Date |0-0F| amount sacs ey ines Whos Poona nad oy ata 
on of column hi see notes} 0 a r e able, and by 
on first page of tables. Road.|Bonds Value, | Outstanding) “Cent” woes Whom. Dividend. 
Tallulah Falis—1st mont. a gold = sseseeeese--| 43 | 1901 | $1,000 $374,000 5 g. |\J. & J.\Intern./Tr. Co., Boston.| July 1, 1921 
1st consol. ag goid, red. 105. as Se 43 | 1903 |1,000&06 3600 0 5 g. & J..N.Y.,8tandard Tr’st Co | Jan. 1, 1933 
Tenn. Oent —Pr. lien M., $1,200,000, g., red. MESto*| 320 1904 "1,000 | See text. 5g. J. & J.|St. L., Miss Val. Tr. Co.| Jan. i, 1934 
General mort., $20,000,000, gold. See text ..c*} 320, 1904) 1,000 8,000,000 5g. \J. & J. Mercantile Tr. Co. ,St.L.| Jan. 1 = 
Coll. tr. notes, gold, sec. by pr. i’n bds., red.text) .... | 1904) 1.000 3,345,000 rt *  . Seger Nov. 18,1 
ferm’| Railroad ceodiation-— ies meet, old. S...07} .... | 1889 | 1,000| 7,000,000 419g./A. & O./N, YJ P. Morgan & Co. Oct. 1, 1939 
1st consol. mo 2, 923,008,000, 000, gold o*| .... | 1894) 1,000/| 5,000,000 5 g. |F. & A. Ang. 1, 1944 
Gen.M. ref., $50,000,000, g.,s.f.,red.,text. Ss.c* ar} .... | 1903 |1,000&0) 18,000,000 4g. |\J. & J. do 4 Jan, 1, 1953 
Bt. Louis Brid, 2. lst oref, stock, guaranteed.| .... | cece 100 | 2,490,000 6 J. & J. do do July, 1905, 3% 
24 preferred stoc k, guaranteed, endorsed ...... sees | 00 3,000,000 3 J. & J. do do July, i ‘a 
1st gat mete, @ ork sc upetensengietesbeciensssees 3 eee 1879 |500 &0.| 5,000,000 7g. |A. & O. yey York and London, Fe oe ee 
ad of St. Louis, stock, guar. (end.).| ....|.... | ....-. 1,250,000 6 |J. & J.\N.Y.,J.P. Morgan &Co.|\J ri} 
green Ry. (Buffalo)—1st M.,$1,000,000,g., N.c* Bs | 1896 | 1,000| 1,000,000 4g. |A. & O. N. Y., Grand Cent. Sta’n Ase. 1708 i 
Terre Haute & Indianapolis—Terre Haute @ Logans| por i—See © VANDALIA |RR. 
ferre Haute @ Peoria.—First mortgage, gold.Um..| 138 | 1887 | 1,000 33,000 5 g. |M. & 8./2 Union Tr. Co. Mar. L i907 
1st mort. , $2, _—. g., gu. p. &1i. (end.).On. -o*| 138 1892 | 1,000 2,197,000 52 |M.& 8./SR Winthrops CoN N ¥: Sept. 1 , 
seas Central Comm stock idbensuddadbiabcmuaca aaa | oaels voiding 2,€49,300 |5 in 1905) Yearly. |N. Y.,Farm.L’n & Tr.Co.|July 15, 05 oo 
i, $2,000,000 —- ichaaeiintonmiidinieelel sai See ees 1,324,500 |5 in 1905)J. & J. do do July 15, he | Fe 
Bit Mey g. Ted. 110 ($150,000 4s). o*| 227 | 1893 | 1,000 *650,000 |4g. & 5g./A. & O. do do pr. 1,1 
fiort. ($750,000 is 24 mort.).| 111 | 1893 1,000 900.000 5 J. & J. None in 1903-04 are. 1, 1993 
= aN. diend BRM sf. ge at M.MIp. 7“ 105 | 1875 1,000 862,000 - F. & A.|N.Y., & Pac.,120 B’ way) Aug. 1, 1905 
Sabine Division ist mertpage, a6 pasedasnad 104 | 1882) 1,000 2,575,000 6 g. |M. & 8. do Bopt. 1, 1912 
Consol. morerey” for $4,195,000.G.......... oar 209 | 1893 | 1,000 1,620,000 5g. \J. & J. = do July 1, 1943 
Dallas Div. 1st £.,820, b+ saosin (text)Um..o*| .... | 1,000 3,997.000 4g.\F. & A. do do Aug. 1, 1930 
Texas é@ Pacific— ist consol. (now 1st) M., g.F P.c*\1,387 | 1888 | 1,000 | 25,600,000 5 g. |\J. & D.; N. Y., Mer. Trust Co. | June 1, 2000 
2d cons. inc. M. ($25,000,000), gz. (see rem. ).e.c*|1,387 | 1888 | 1,000 | 24,660,000 5 g. |Mch. 1. 5p o. pd. Mch. 1, 1905; Dec. 1, 2000 
Louis. Div. Br. Lines, lat M., g. $12,500 perm.™e} 340/ 1901) 1,000 4,241,000 52. \J. & J.| N. Y., Mer. Trust Co. | Jan. 1, 1931 
Tezas Short Line—\st mortgage, gold.Csm.......| 9% 1901 1,000 5, 5g. \J. & J N.Y.,U.8.Mort.& Tr.Co.| Jan. 1, 1921 
Ti RR.—\st M., due 1882 and extended, gold 46 | 1852 500 &o 239,500 5 g. |M. & N. |Phil., Newbold sS8on&Co| Nov. 1, 1915 
RPE ‘. 46 | 1875 1,000 265,000 7 A. & O. Elmira,Chemun a. Bk.| Oct. 1, 1905 
Elmira State Line Railroad 1st mortgage, . 7 | 1875 |500 &e. ,000 7 A. & O.| do Oct. 1, 1905 
Toledo & Ohio Central—\st M., zg. (V. 53, p. 436). Ce! 196 | 1885 1,000! 3,000,000 52. \J. & J. \N. ¥., Central Trust Co.| July 1, 1935 
* $605,000 additional 5s and $45, 000 4s in tre asury June 30, i904; total of $!,/300,000 ‘issued. 





Terminal Ry. of Buffalo.—Blasdell, N. Y., to Depew, Erie 
Co., N. ¥., 11 miles. Opened Sept. 15, 1898. %& Pp. - Stock is 
pony 000. Lake Shore & Mich. Soutk. and N. ¥% . R. RR. each 

wn 5,000 shares of the stock. Year to Zone 30, 1901, a $70,992; 
aot, $53, 977; interest and taxes, $47,573; val., sur., $6,405. Secre- 
tary, E. V. W Rossiter, N. Y.—(V. 67, p. $30) 

Terre Haute & Indianapolis RBR.—See Vanda'ia RR. 

Terre Haute & Logansport Ry.—See Vandalia RR. 

Terre Haute & Peoria BR.—(See ono org Senet RR.)— 
Road operated from Terre Haute, Ind. ria, [l., 174 
miles, of which 138 miles are Gaeal an a half interest owned in 8 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892 
leased for 99 years to the Terre Haute & Indianapolis at rental of 36 
per cent of gross earnings, with a "RR sufficient to pay interest 
on debt, the lease on oa . * 1905, by, the Va) dalia RR. 
See V. 55, p. 766; V. 33 12. Lessee owns $544,200 of the $1,837,- 
400 preferred and $1, P38 000 of the 81,026,500. common. 

Bonps —The consol: yu nion Trust Co.,.N. Y., trustee], carry th® 

—— of che T H. & Indianapolis, In 19054 all back coupons had 

mn paid, the litigation being settled, the Vandalia KR Co.. succes 

sor oat the Terre Haute & Indianapolis, oes the obligations of 

that company under — lease V.81,p. 156, 212; V. 72, p. 481, 873. 
See guaranty V.81.p 212. 

FF my Fiscal year ends Oct. 31. For ens ates. Dee, 31 

088, $369,801, against $331,440 in 1903; n $43,410, agst- 

net, $1 .314. In 1903-04, gross, $636. 532; net, #34, Ky * rental from 

lessee, $190, 960; bal., loss to lessee, $156,636.—(V 81 p. 212.) 

Texas Central RR.—Roap—Runs from Waco, in McLennan Co., 

to Albany and Stamford. Tex., etc., 227 miles. 
DIVIDENDS (p.c ) )'’¥6 ’97. ’98. ’99. 1$00. ’01. ’02. '03. 04. 'O5. 
On common...... . i a - se 249 Ze 2lo 2% 5 
On preferred ...) 3 3 3 4 a 7 (+5 5 5 

LATEST EaRNS.—11 mos., $38 sees. ...Gross, $788,895; net, $267,731 

July 1 to May 31. 3-4. . ‘Gross, 698,382; et, 182 946 
Fan. aay over } 1 months’ naka #239, 315, agst $154,520 in 1908 4. 
Report for year ending June 30, 1904, was in V. &0, p. 469, showing 
oe $735,415; net, $185,776; other income. $1,237; inwrest, $31,- 
dividends, $132,457; bal., $23,556. —(V. 81, p. 156.) 

Texas & Guif Ry.—(V. 80, p. 223.) 

Texas Midiand H#.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles, of which 14 trackage over St. 
Louis South western. In 1893 purchased by Mrs. Hetty Green. Stock, 

00,000; + par, $100. ey tg peer July 1, 1904, #1,960, 970 

For year 903 04, gross, $457,826; net, ny 7,820; int. ‘on bonds 845,000 

., &. H. R. Green, Terrell, Tor —(V. 63, p. 839.) 

Texas & New Orieans RR. —(See Map So. Pac.)—Houston, Tex., 
to Orange Sabine River), 112 miles; and Sabine Pass to Dallas, 312 
miles,com pleted May. 1903; Houston to Clinton, 8 miles; Nome to Sour 
Lake, 8 miles; total 440 miles. In Mar., 1905, law was passed permit- 
ting sale of he line from Dallas to Sabine Pass, 312 m. V. 80, p. 1425, 

SECURITIES ETC.—The stock is $5,000,000, all of it being owned by 
the Southern Pacific. First 7s are purchased by the sinking fund at 
not over ing™ 5 ae were also June 30, 1904, $328,747 Texas school 
fund 6s, int. M , princtpal payable 2 p. 6. per annum. Lands un 
sold June 30, ‘food, 482,628 acres. 

The first mortgage of 1900 secures bonds at $20,000 per mile on the 
road extending from Rockland to Dallas, Tex., about 218 miles, a part 
~ which was purchased in 1899, and extensions hereafter acquired or 

netructed up to 40 miles. V. 40, p. 997; V. 71, p. 183. Equipment 
Sona, $1,088,000 6s, due $68,000 semi-annually ae, 1905, to Oct., 
1912, all owned by 80. Pac. V. 76, p. 1302 ‘ey + va 1425. 

In year ending June 30, 1904, gross, $3,624,881; net, including 
other income, $791,242; surplus over charges and taxes, $184,587. 
In 1902-3, gross, $3,157, 685; net, $440,632.—(V. 80, p. 1425.) 

Texas & Pacific Ry.—(See Map Mo. Pac.)—New Orleans, La. 
west to El Paso, Tex., 1,150 es Marshall via Texarkana Juno. and 
Whitesboro to Fort Worth, 315 m.; pyar. 361 miles; total, 1.826 
ot which 92 miles, Sierra Bianco to El P ‘aso, trackage, owned 1, 734 m. 
oO to Simmeport La.. 22 miles, about completed in July. 1905. 

RGANIZATION.—In 1888 reorganized by the plan in V. 43 at 164, and 
vie 401, without having the foreclosure sale confirm: thus pre- 
serving the original Federal charter. Land assets Jan. 1, 1905, were 

61,830 acres, land notes $36,508 and $18,897 cash. 

8TOCcK.—Authorized, $50,000,000; issued, $38,763,810; par, $100 
Mo. Pacific Dec. 31, 1904, owned $6,525, 000 ea . 

Bonpbs.— See 188° mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells po BT ($500, 000 5s of 1902) 
are guaran eed, principal and int., by indorsement. V.7 ,p 344 

The Louisiana Branch Lines mortgage will cover all brauches con- 
structed or acquired in ory 3 , ew: a mile, but not to ex- 
ceed in the aggregate $7,000.000. 72, p. 577, 1189. 

Interest scrip, income and land toned bonds (a stock lability, retir- 
able under reorganization agreement), $113,917; other yt $7, 775. 
Equipment obligations Jan. 1, 1905, due 1905-14, $1,791,613. 

FINANCES.—On second 5s there is no right to foreclose unless default 
is made on first mortgage. The company has been spending its earn- 





ings freely in needed improvements; in 1900 — lat payment on 
incomes, viz., 14 p. 6.; in 1901, 4p. c.; since to Mar. 1, 1905, 5 p.c, y’rly. 


In Feb., 1904, all except $980,000 of the Fg & Pacific seconds 
had been exchanged for 65 per cent in new uis =. ee 
& Southern gold 48. V. 68, p. 525, 619, 925 7 V. 70, p. 533. 
ris 1 to July 7, 1905, gross, $5,772, 609; pl $5,- 

4,37 

ANNUAL REPORT.—Report for aeee was in V. B 1108, 1170. 

Year ending Dec. 31— oy 1902. 
Miles operated ..........-- -- 1,826 iea7 1,697 
Gross earnings..... Siwekenndee $12,433,147 $12,094,744 $11,236,601 
Net earnings............- ween $4,321,455 were $3,484,311 
Other income..........-.-.--+«+ 61,744 485 147,830 

Total net income..... - . $4,383, 199 $3,980,123 $3,632,141 
Interest on first ae... 1, 490,015 $1,473,354 $1 \428,459 
Interest on 2d incomes......(5)1,233, 306 (5)1,161,900 (5}1, ey aoe 








a —_ ms (year 1894)...... _--.-.--- 
 atanns 2-» * nenbepese~s 312,297 296, 053 2eabte 
Imp" s, equip’t, disc., ete ... 1,422, 147 1,271 1994 37,424 

ance, surplu ef.875, 067 def.$223,178 $556,202 


“ve 78. p. 2385; v. 80, Pp. eon. 1059, 1 108, (170, 1175.) 

Texas Sabine Valley & Northwestern Ry.—V. 80, p. 223. 

Texas Short Line RB,.—Grand Saline, Tex., to Hoyt, 91g a | 
extensions are a pronceee, viz: one southeast via Canton = Mayban 
to Corsicana, 65 miles, and northeast via Quitman to Pittsburg, ann] 
45 miles. Stock, #10,000. In Mar., 1902, Texas Commission author- 
ized $185,785 bonds. Pres., k H. Blount, 26 Broadway, N. Y.; 
Asst. Treas., Jobn Mulholland, 38 Park Row.—(V. 78, p. 1393.) 

Texas Southern Ry.—Marshall, Tex., on Tex. & Fe. ., to Winns- 
boro, on the M. K, &T. ak 72 miles. On July 11, 1904,8. P hd of Mar 
shall, Tex., was appo' receiver, Claims approved amounted to 
$726, 0.0. 'V. 79, p. 271, 787, 905, 1333. Foreciosure a is set for 
Au pv 1905; the rolling "stock a bid in at $22,000. V. 79, 2698; 

Vv 80, 713. On Des. 22, 1904, $100,000 receiver’s certificates were 
cues zed; in Feb.. 1905, #150 ¢ (00. 'V.79, p. 2749 Stock, 7°, 980. 

Bonds outstanding, $271, 000 first 30-year go d 5s, dated July 1 , 1902; 
July, 1904, interest in default; balance of gs 000 issued being used 
as collateral Ovllateral trust 3-year dod old certiticates 
($375,000 authorized issue) dated July 1, 490 ($1 L006 —_ subject to 
call at par, each certificate being = by deposit of $2,000 of the 
tet 58: a4 $175,000; U. 8. & Mexican Trust Co., trustee. 
See V. 7 159. Car trusts June 80: 1904 Rory 000. For year end- 
ing June ys 1904. gross, $142,357; net, gg i AY on bonds, $13, - 
550; bal., sur., $20,003. (V. 79, p. 2749; V. 86, p. 713.) 

Tidewater & Western RR, V.81,p. tly 

Tioga R#,—S8ee Supp. of July, 1894, Stock, common, $391,200, 
and $189,700 preferred; par $50. 

Toledo & Ohio Central Ry.—(See Map)—This road includes : 





Lines owned Miles. Trackage (37 miles.) Miles 
Toledo to Bremen.............. 173 | Walbridge to Toledo........... 5 
Alum Creek to Truro Junc.... _4/ Bremen to New Lexington.... 11 


New Lexington to Corning.... 13 | To Chauncey, eer etc. _30 
Whitmore to Thurston ..... 5 
Peo, to St. Mary’s, V.73, p. 660. 60 Total o ———— 
—, Kanawha Siok (which ses)-.177 
Total owned .......... ....- 

In June, 1901, the Hocking Valley Ry. had acquired ali except 
$54,100 of the #6, 500,000 common and $11,600 preferred stock of 
the $3,708,000 in exchange for 70 og om "of soking Valle bey 2 stock 
of the same class. V. 69, p. 1347; pan’ p. 810. 

Valley item, V. 69, p. 1 1345; V. 71, p. 8 Ueapnesdls ou 

DIVIDENDS.--On common: In 1891, . . 0.3; 1892, 4; 1893,2. On 
pref. April, 1890, to July, 1896, inclusive, Dp. o. yearly, None since. 

Bonps.— Western Division mortgage covers the road from Toledo 

Truro Jenstien, 139 miles, and also A to the first mort- 
of 1885) the rest of the pees. Bee 

6 Toledo & Ohio Centra! tees the principal and interest of 
the Kanawha & Michigan are mortgage bes bonds (see that company) and 
yeas —7 with Hocking —— oat’ Coke bonds 
74, D. 271; V. 77, p. 239 and Continental Coal Oo. bonds (V. 
7  D. £00); ‘te: guar. int. only on $300,000 T. & O. Cent. Ext. ds 
, oo equipment and betterment loan June 30, ay 
so46-6 the st, bonds cover line from Peoria, O., to St. 

Mary’s, 60 miles, ‘asqutred in March, = bs 72, Pe 284, 628. 

EARNINGS.—11 Gross. Net. harges Balance 
Jul to ; 1904-5. 5.43, 448, 960 $764, 262 roth 590 aie 487 ar.$384 365 

May 31. 21903-4. 3,252,652 679,414 91,072 432,162 sr. 338,324 

ANNUAL REPORT.—Report for 1903-4 was in V. 79, p. 1329. Of total 
tonnage in 1904, 71 p. — a coal. 








Years end. June 30— 903. 1902. . 
Gross earnings ...... $3,598,684 $3,446,747 $2,877,659 $2,571. 722 
Net earnings.......... 927,331 907,063 705,55 720,582 
Other income......... 109/408 31,937 7,589 7,424 
Total net income.....$1, $1,036, 734 $939,000 $723,145 $728,006 
(nterest,taxes,etc..... 605, 434 613,575 583,540 517,651 





Bal. - ear. ...8ur.$431,300 ar.$325,425 sur.$139,605 sur.$210,355 
. Monsarrat.—(V. 77, p. 825, 1290; V. 79, p. 13829.) 
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428 RAILWAY STOCKS AND BONDS. (VoL, LXXXI. 
ILRO. INTERES’ Bonds—Princi- 
w — &0., | mae vot. | bs | 5,Amount . . —a able, and by|’ Slocks—Laat. 
For explanation of column h ’ see notes) 0 0 
- on first page of tables” | Road.| Bonds Value. Outstanding |" Cent Payable Dividend. 
Tol.@ O. Cent.—Weat. Div. 1st M., $2,500,000, g.N.o* Text. | ‘1892 | $1,000 $2,500,000 5 g. A & 2. IN. > an -emaeal Trust Co. Oct. 1, 1935 
General M. (V. 62, p. 594) (32.9 ,000,000), g. Ge. .o*| 335 1894! 1,000 2,000,000 5g. \J. & D do J 1,1 
8t. 8 Div. 1s the, 5 Spacey o*| 61/1901); 1,000 500,000 4g. |F. & A fo do Feb. 1, 1951 
1st pref. inc. ** $09,000. non cum.4%.Sr| 61/ 1901/ 1 ‘000 500,000 |Oct. 1, if earned. do Feb. 1, 1951 
Oar waste J y 1,1904 (principal due monthly). | ease | cose | setese 795,335| 5&6 | Mnthly cosecesece To Aug. 1,’ 
Guaran } 
K.& H.C. &0.M.g $3,500, 0008.f.red. 110af.’11¥%o0| .... | 1901) 1,000 3,000,000 52. 3. & J. \N. Y., J. Paheg SOs. July 1, 1951 
Cont. Cool, 1st M., 2 5 oy 110 af. ’12. ‘| --s- | 1902 1,000 2,750,000 5g. F. & A) "do eb. 1, 1952 
Kanawha Michigan y- —See that company. | | 
Tol. ec. C. Ext., 1st M. (foreclosed), int. oniy gu.| .... | 1888 1,000 300,000 Sg. iM. GN.) ccccccccee ov. 1, 
@ West.—lst M., (for $5,000,000), g.c*| 230| 1887) 1,000 4,895,000 4g. J. & J.'N. Y., Am. Ex. Nat. Bk.) July 1, 1917 
Toledo R: on @ ay ao lst M , $3,500,000 &,gaar.c*) .... | 1904| 1,000 3,500,000 4¥g.J. & J \N. Y., U.8. M.&Tr. Co.) July 1, 1954 
Tol. Riverside es red. 10214,to to Mar’09 guar.) .... | 1902 | 1,000 150,000 5 g. M. & 8.| eeeesscese Mech. 1, 1927 
Tol. A.&W., M., . 1024, aft. Sept..’07 not ga.| ....| 1902, 1,000 175,000 5 g. M. & 8 |O.Sav.Bk.&Tr.,Toledo.| Sept. 1, 1922 
te Louie dW Western Caan. smtoce 000 ot | ental Guus e+ 10,0 1000 esecce | easce | «© eacsnecseon g§§| cocceces 
ferred stock, ©., Lye ,000,000 nese | ,000,000 | .....- eee eee eee eee 
Prior lien mort., $ ho.000 ,000, gold........ F.c&r r| 451 | 1900 1,000&o0 ,000,000 Bigg.J. & J. N. Y., Cent. Trust Co. | July 1, 1925 
1st M.,¢.. 96,500 $10,000,000, geld... Colc&r| 451 | 1900 |1,000&0 500,000 4g. A. & O. do do pr. 1, 1950 
foledo Sagina lst mortgage... ...... 96/1888; 1,000 662,000 5 6S. & “108 oueet te + .rrunk’ July 1, 1918 
Walhondin Val, Io at nor rate. 50001 , i eee | 100 8,000,000| ...... | apie All owned b mn. Co. Dec. 1,'04,8% 
lst mort ( ,000 5 p. & i.end, -_ 1891 1,000 1,500, 4% ¢g.\J. & J.|N.Y., Farmess' ln ate, July A 1 
per mile), ,000,000, b 4 234) 1893 | 1,000 978,000 4\¢.\J. & J.) "do do y 1, 1938 
SE scakanedncs 1902| 1,000/ 1,453, 4g. iM. & a do do Sept. 1. 1942 
Tonopah—1st mort., 8750 0 gold -6. 60/1 1,000 467,000 6g. J. & J. Piiladelphia. ‘July 1,’06~19 
for. Ham. @ Buff. fold ar m. ae. o*| 88) 1896| 1,000/ 3,280,00 4g. \J. & DN. Y., Bost. & London.| Jume 1, 194 
2d mortgage, 1,000,000 ego AIL TTI 88 | 1904 ...... () 4g. iJ & D. New York. unel, 1946 
b air tak oy mortgage eroid hago 000....... | 42/1902; 1,000 341,000 5g. \J. & JIN. Y., ard Tr. Co.| July 1, 1932 
Trav. Oily Leel. & Man.—1st M., $3 000, g...c&r} 30 902 | 1,000 300,000 5 g. |A. & O.|Union Tr. Co., Detroit. om. 1, 1952 
Traverse Oity RR.—First mortgage, gold............ 26 1883 1,000 250,000 3g. \J. & J.\N. Y.,Winslow,Lan.&Co, J 1, 1933 
Trenton Delaware Brid Sf'e20 lst morta... eecece| cece | 1877 | -00- 350 000 7 J. & J. | Ja aly 1, 1917 
Trin @ Braz. Val.- - 2s 000 per mn.,g. ‘*k on ---- | 1904) 1,000 1,580,000 5 g. |. & 8. :|Old Colony Tr.Co., »Bost. Mar. 1 1934 
froy @ a per cent rental, N.Y.C. iia 50 275.000 7 iJ. -&D. 15 J’ne 15°05,3 
Tuscaloosa Belt let martgeapn, $100,000, ond Ko! 1893 | 1.000 100,000 5g. 'J. & Bb IN. ¥., okerb, Trust. June 1, 1 191 
Toledo Peoria & Western J. Conny Map of i Ho mies RR.) | 62, p. 319.) Under traffic ment with N. Central, Michigan 
—Owns from Effner, Indiana State line, to Warsaw, Il. Central, Canada Sar and Canadian Pacific, t F. is practically 


Harpe to Iowa, [lL, 10 m.; SS ith paw mang 1 aalies toad 
Peoria and Burlington, Ta., 17 m.; total, 248 miles. 
nesenesnee. —In 1894 joint ownership an and man 
BR. and C. B. &Q. w oo aovanene. ,500,000 
which n $423, 100 in qronsury in 1904. Mort. abstract, 5, yy - 

In — es We _countne, were paid $5 in cash and $15 in 73 
ture scrip. 514.) Equipment trust June 1, 1905, 
$249,621; ils pe a Rss. 000. In Jan., —_ bills payable for 
$220, ’000 were issued to pay off the debenture scrip. 

EARNINGS.—12 months, ) 1904 05 ....Gross, $1, esi, 192; net,$253,073 

Jaly 1 to June 30 1903-04 ....Gross, 1,308, 716; net, 278,736 
Def. under 12 mos. charges, $33, 085 in 1904-5, "aget. surp. $1,547. 
ANNUAL REPORT.—Report for eee & = = by . D. =. 

ross Earn’as. Net 
$253 78 5286. 8 et. 33, 085 
1903-04 ......... 1,308,716 278,7. 277,186 sur.l, 54 
—(V. 77, p. 770; V. 78, p. 45; V. 79, p. 733, 2458; V. 80, p. 707.) 

Toledo Ry. & Terminal Co,—Owns a single-track belt road, 
28°5 miles in length, opened Oct., 1, 1903, around the city and suburbs 
(including two een across the Maumee River), connectin, 
roads entering the » with 219-mile branch to terminal station; total, 
31 miles; to be double-tracked later. Facilities are used by the 
Cin. Ham. & Dayton, Toledo & O, Central, Tol. Angola & Western. Pere 
pesqecte, Detroit & Toledo Shore Line, Pennsylvania, Wheeling & 
Lake Erie and Ann Arbor, cars being aleo interchanged and handled 
for all the steam lines are the city and various electric lines. V. 
73, p. 617; V.77, v. 770; V. 78, p. 244 00. 

Stock author. -» $5,000,000; outstanding, $3,100,000. Pere Marquette 
and Cin. Ham, & Dayton, which have perpetual traffic rights and use of 
terminal facilities, guarantee the bonds jointly and severally, 
prinepel and interest, by entorsement. V. 78, p. 2443, 2600; V. 79, p. 

53.628. The Commonwealth Trust Co. of St Louis ismortgage trustee 
v.74, p. 1140. The Toledo Riverside Ry. bonds are guaranteed by 
endorsemens as to principal and interest by the Tol. Ry. ~ Terminal 
Co., Cincinnati Ham. Dayton and Pere Marquette. V. 79, p. 968. 
Toledo Angola & Western bonds are limited to $300,000. V. 80, p. 164. 
President, Russell Harding. Directo:s and otticers (J une, 1905), V 
80, p. 2346.—(V. 79, 2087; V.80, p. 164, 2346.) 

Toledo St, Louis & K, C.—See Toledo St. Louis & Western below. 

Toledo 8 naw & Muskegon Ry.—From Muskegon, Mich., 800 
Ashiey, Mich., 96 miles. The Grand Trunk of of Canada owns tue $1,600 
000 steck; bonds , hee a ua guaranty. = Wee Pp. Dates A 72, p. 338. 


Oal. ¥ et. Interes 
$8,162 $83, 100 $74.93 937 ae Lert 


ear. 
) e137, "364 
—(V. 71, p. 31, 85.) 

Toledo St. Louis & Western RR.—RoaD—Owns from Toled 
to East St. Louis, 451 miles (6119 and 70 lbs. steel); sidings, ete.. 107 
miles; also has to 8t. Louis and Toledo Union depots. Owns 
jointly with the Grand Trunk Western Ry. all the stock of the Detroit 
& Toledo Shore Line Ry., Detroit to Toledo, 48 miles. 

OrGan.—Successor of Tol. St. L. & Kan. City foreclosed. V.70, p. 1196. 

VoTIne TRUST.—Both classes of new stock will be vested ma July 1, 
1905, in the peuins ye trustees: Frederic P. Olcott, Thomas H’ 
Hubbard and William A. Read, who may sell the stock at any time, 
subject to the approval.of a majority of each class. 

Bonps.—Of the aes lien 3498 $1,000,000 was reserved to be issued 
after Januaryl, 1902, at not over wer, 1$256,00 000 Oe. annum. Additional 
first mortgage bonds, not to exceed be issued at any 
time to retire the prior lien bonds. The Detroit "& Toledo Shore Line 
4s ‘present issue, $2,000,000) are guaranteed, princi “4 and interest, 
jointly with the Grand Trunk Western Ry. V. RGD 

LATEST EARNINGS. From July 1, 1904, to Apr. P, 1905, gross, $2,- 
860,08 ', against $2,496,660 in 1903-4. 

yo nage ae te ended June 30, ‘ae was in V. ba ~e — 

Net. Oth, Interest, 
1908" 04. Py S41, ,648 $915, 474 $4,908 $575,000 staid 499 Trek 943 
1902-03. 3,111/358 854,382 9,256 575,000 117,000 171 ,638 

OFFICERS.—Chairman of the Board, Wm. A. Read; President, T. P. 
Shonte; Sec. and Treas., Charles E. 8; encer. 

Directors—Wiiliam A Read (Chairman), F. P. Olontt, wg Baa 2, shee. 
¥- Hubbard, Chas. WH Tweed, J wy ~ =. w4 J. Emery, C. 8. W. Pack: 

P. Shon's, Edwin Hawley and Li. 8. Hu 

T Ottioe, 60 Wall 8t., N. Y.—(V. 80, p. 2459" 2622; V.81, p. 32.) 

Toledo Walhonding Valley & Ohio RR.—Owns road » 
operation from Toledo Junction to Toledo, O., 80 miles, and fro 
Loudonville to Coshocton, —" - yo Sandusky to Columbus, } lOnilice, 
purchased Oct., 1902 Ria . 907, 982, 1088). Total owned, 235 
miles; trackage (Pitts. W. & *'O. ) to Mansfield, O., 7 m.; total, 242 m. 

LEASE, Etco.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds and owns all the capital stock. 

EaRNINGS.—For year ae Dec 31, 1904, gross, $2,382,018; net, 
$394,023; interest spareee 9 i nprovem’ts, $304,924; divs., $90, 00% ; 
bal., def. 901.-(V. 75, p. 907, 982. 108s.) 

Tonopah = hag 78, p. 1550; V. 80, p. 164, 2622 ) 


ment Pa. 
eo $i0d), of 





Toronto Hamilton & Buffalo RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 m.; branches,7m. (See vV. 


—— See V. 68, tok, and advertisement in payee of 
arch 11, 1899. Of ithe $2,500,000 nee SP. o. is — by Can 
Pacific and 51 p.o ) ey V.6 os 753; V. 63. p 359; z: 
68, p. 475, 1134; V. 69, p. ‘93. Gor 2h -; 1903, gross, $619 
517. net, $208°725; tnt, on bonds, $131,200; bal., surp., $77,525. 
—(V. 78, p. 1963, 2336; V. 79, p. 1705.) 
Transylvania RR.—Hendersonville to Lake Toxaway N. O, 
miles; extenrion to Lake Toxaway, 10 miles, being ope: — 8, i808. 
Stock authorized, $420,000; par $100; outstanding, 55,000. "V 
p. 926. ye trustee is Mercantile Trust Co., ttsburg. ye 
0, 1904, gross, $58,818; net, $18,215. +. mca B. 
Alsop, Pitts’ tteburgh; Bec. and Treas., yy 3 Orr, Brevard, N. C 
Traverse City Leelenau & + here nie RR.—Owns Traverse 
City, Mich., to Northport, 30 miles, completed June, 1903. An exten- 
sion of Grand Rapids & [Indiana Railway, which owns one-fourth of 
bonds and will operate the road under lease, the rental being Ge net 
earnings, on — of certain obligations. V. 76, p. 812; 78, 
144 At rthport connection is made by car car with 
Nanistique, on the aes Marquette & Northern RR., owned by 
ths same interests. 4,p.777. Stock authorized, $500, 000; Wd, 
shares, #100 The Yaion Trust Co. of Detroit is mortgage tru 
Pres., R. R. Metheany; Treas , D. W. Kaufman —(V. 78, p. 1448.) 
Traverse City RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that com ony 
in 1896. The Grand Rapids & Indiana has acquired nearly al 
$205.000 stock and all the $190,000 of 5 p.c. income bonds. V. 5 
P. 1448. Coupons lst mort. all paid togJuly, 1905, incl. Calendar year 
04, gross, $70,372; vet, $7,649; int. on bonds, $7, 500. —(V.78,p. 1448.) 
Trenton Delaware, Bridge Co,.—Owns bridge ‘19 miles in 
length. Leased in 1877 to Nov. 870 lease being assigned to Penn. 
RR; rental, $32,000 yearly and "two-thirds of taxes paid by the 
Bridge Company Stock, 9 Bonds (see table above) aie 
guaranteed, principal and interest. 
Trinity & Praane axes Ry.—Cleburne to Mexia, Tex., 79 » 
se. 8300,000; par 8 Bonds are subject to call a" 110 and ‘int. V. 
road "214. ‘In Apr., 1905, the Colorado & Southern Ry. acquired the 
V. 80, p. 1423, 2622.—(V. 80, p. oe dog Pen 
y & Sroentee® #R- —Owns to Rensselaer, 6 m. 
doublet track; leased to N.Y. Central in 1851 tat? <4 ©. On $275,000 stock. 
Tuscaloosa Belt — -~Owns about 9 miles of Belt road at 
Tuscaloosa, Ala. Stk. author , $100,000; issued, $26,000 ($100 shares.) 
F. W. Monnish, Supt. and Treas., Tuscaloosa, Ala. 
a road (3 ft.) Port Royal 
ar, $50; issued, $150, 
$13 783; bal., def., 


Tuscarora Valle ey RR.—Narrow- 
to Blair’s Mills, Pa., 27 m. Stock, 
Year 1903-4, gross, "g28, 052; 1 7 $7 574; charges, 
$6,209. Pres., T. 8. Moorhead.—(V. 67, p. 1162 

The) Ulster & Delaware RR.—Own ——— Kingston Point 
{ udson River), N. Y., to Oneonta, 109 miles with branches, a total of 
29 miles, V.74, p.42. As torefunding 48 of 1902. see v, "5 667; 
V. 79, p. 153. There are $1,400 income 5s maturing July 1 T365. 


LATEST EARNINGS. ee 9 mee, ending ¥ 31: 


9 mos,.— Gro haven, Bal., sur 

Te $580. 400 $162,628 $2 ‘oo7 31 37 $43, 318 
BOE cadcnenons 65,043 155,043 1,952 pang 6,190 
Yrs.end.June 30. Gross. Net. Other ine. pe. -, taxes. jal., sur. 
1903-04......... $784.225 $222,030 $2,621 $160, aie” “p0ia3 
SND scintn cei 699,132 216,460 3,363 159,332 60,491 


From surplus ($64, ae) in 1903-4, $50,000 was rPery’: ‘4 riated for 
repairs and renewals. -(V.74, p.42; v. 75, p.78, 667, 11 -79, p.153.) 

Unadilla Valley Ry.—Owns road from Bridgewater to New 
Berlin, N.Y., 19 miles. Successor to The Unadilla Val. R: Ry. , 801d in fore- 
closure Jan _ 1904. Stock = 000; par of shares,#! V.78, p. 104, 
Bonds, see table above; V.7 p. 149. Lewis R. Morris i} trustee. 
Six months ending June 30, Toda, gross, $18 gon ~*~ 86,73 
Lewis R. Morris. Office, 135 B’way,N. ¥.—(V. 78, p. 104, gaa, 1108)" 

Underground Electric Railways of London, Lim.ted,— 
(See Map.)—Has under construction system of underground and sur- 
face electric Se, railways in London and suburbs aggre- 
gating about97% miles (V. 79, p. 920, 1551, 2153), nt 

Tuhe Cos. —Stock mostly owned — Miles. ‘Surface— “aj. Stock Owned— Miles. 
Baker St. & Waterloo Ry.......... London United Tramiwavs (in op- 


Completed Jan.. 1905. CFALION) .cccoccscce -0. ss eneee 
Char. Cross Eust. & Hamp. Ry.....'5 45 | _ Tunnel—Leased—Maj. ‘stock owned— 
Great — Piccadiliy a} | *Metropolitan Dist. Ky. (incl. aM 

Brompton ky..... m. jointly owned with otmers).. 2234 


Both to be Soupteted in 1908. 


. Total 

* Steam; electrical equipment to be c°mpleted re in 1905, 

ORGANIZATION.—Incorporated on Apr. 9, 1902. Speyer & Co. of 
New York, the Old Colony Trust Co. of Beston and Speper Brothers of 
London have the right until 1912 to nominate a majority of the Bo 

SECURITIES.—The 5 per cent profit-sharing notes of 1903 are a direct 
obligation and are secured by a first lien on stocks and shares of pro 
erties controlled, ——— under terms of trust deed, dated ae? 2 
1903, with the London & Westminster Bank, Ltd.,’ trustee. The 
whole or any part (to be drawn by lot) may be called at any time at 
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430 RAILWAY STOCKS AND BONDS. (VoL. LXXXI. 
RAILROADS, Milesi| Date | Size, 2. or| PERE INTEREST OR DIVIDENDS. aor whan Dee, 
For cxptanptien of coluian headings, &c., see notes} of of Rate When {Where le, and by| Siocks—Last 
n first page oftables. — Road.| Bonds Value. ‘emma ding|"Cent. |Payable| Pou 7) “Dividend. 
Tuscarora Valiley—1st (63,000,000 -s-| 27 | 1897 asenie | $150,000 5 g. |\J. & J.|N. Y., Metropol, Tr. Co.| July 1, 1917 
Uleteré@ Delaware Stock Hensel al seco |) came RL oncance | costs | _onmnccecas conan 
Refunding ~ morta, #3 ee 201 | T0902 | i “B08 | 700.000 ae thee > > See oy i, ‘igas 
Lennnmnde.o PAB coe . g. |A. Cc 
Undone. 8 a ae 00600" ww oe 19 | 1904 250, &o, | an 2c nese 4g. \J. & J.\Office, ‘$0 Beway,N. Y.| Jan. 1 1934 
8. 0; n.— 8 CP cscs] soak | PT casocs | cote: 5 8  “adibaoanns | staat 
Ominee per etal nabekstne notes ) 2 wey ws. | 1903 2100&0 a3 *599, 268 5 J. & D. Lond | June 1, 1908 
tot” do do red. at D ---- | 1903 1,000&0 16,550,000; 5g. J. & D.| N.Y. ¥. Speyer & | June 1, 1908 
mie ie comms ea nye | nA SRR a A 8%. GT Bi. a 
8 im. C., 2.-6., 200,000,000 ..... anes A " x \. a 
let M. Ry and land grant, $100,000,000 g.Me.. 1,835 1897 500 0.100 000,000 | 4g.\J. & J. do do July” ° 
1st lien conv. M., red. text. We............6°&7/1,300 | 1901 1 wy 26, 086,000 | 4g. |M.&N. do do May 1, 1911 
aa ay Tapp meng mek ns Sy ll Rend Me 9D 7 a elm nd hae tp 
On é@ 0a 0. toc: 6. anen.| ones ’ \ A an ces, pm hy 
General mortgage of ) loan of 1908, goid. ococece r})> g/ 1878 1,000 841,000 | 6g. |M. & 8.| Philadelphia Office. 1,2 1908 
"71 for $20,000,000, | loan of 1923, gold....... r}|% q 1883 1,000 1,824,000 | 4g. F. & A. do = Pee , 1923 
(now lst mortgage) } loan of 1929, gold..... car!) } 8 $| 1889 1,000 6,020,000 | 4g¢.\M.& 8. do | Sept. r 1929 
FP, secures loan of 1944 oR Tt Car] | 2 ~| 1894 1,000 ,646,000 | 4g. |M. & 8.\N.Y.,N. Bk.Com. ae Phil.| Mch. _ 1944 
equally. loan of 1951, . &i.gu.;)o 8) 1901 1,000 5,669,000 3% g. |M. & S. ‘do do | Mch. 1, 1951 
United Verde & Pacifie—ist M., $300.6 _Mo.. ¢ 26 1895 1,000 100,000 | 6 J. & J.| N.Y., Morton Tr. Co. | Jan. 1, 1920 
Utica ¢ Black River—See ROME WATER. & OGDENS| BURG. | 
Utica Chen. & Susq. Val.—Stock,6 p.c.gu. by D.L.&W ae | cess 100 | 4,000,000 | 6 M. & N.| N. x43 . L. & W. RR. May, 1905, 3% 
past morta, yy YT end sNigc)| “Si | 880 RE So] eal a Sa ae a! ig ay LYS Co.| July "1, 1939 
_J—Stock, 5 p. 6. guar. $7 BSL : 11| ....| ‘100, 750,000; 5 |J. & J. ®. Y., Del. Beourity 4.7 tk West. July, 05, 24 
my a rigage (for $500, ) . Peccccece cccce 11/1881 1,000 400,000 | 5 F &A. do do Aug. 1 
Valley ( Virginia)—l1st mortgage, # 1,000,000. . 62/1881 1,000 750,000 | 6 A. & O.| All owned hy B. & O. Oct. 1. 1921 
V undalia RR.—Stock, $25,000,000 authorized... | .... | esos | sasces 14,649,546 |See text./See text; Checks mailed. jAug. 5, i 2% 
Indianap. & Vincennes, st M., gu. p. & 1. (end. ). e.| 133 | 1867. 1,000 x 000 | 7 FP. & A. iN. Y., Farm. L. & Tr.Co.| Feb. » gg 908 
Terre Haute & Logansport RR., lst mortgage. . 93 | 1879 1,000 y 6 J. & J.\N.Y. Farmers’ L.&T.Co.| Jan. 1, 1910 
T. Haate & Indianap., con. M., now lst o&.- F 116 | 1885 1,000 eae | 5g. |\J. & JN. Y., Farm. L. & Tr. Co. July 1, 1925 
2d M., con. g., called Jan. 1, 1906, a at 105. F.. c) 116 | 1892 1,000 00,000 | 5g. \J. & J.) do do Jan 3 1906 
_ Con.M.,'$25,000,000,g..ser.A,810,000,000 F.c &r} 6414/1905 1,000 _7, 000,000 | 4g. \F. & A! do do | Feb. 1, 1955 


Underground Electric Railways of Londou. —( Concluded.) 
ar. For profit-sharing provisions, etc , see listin g See 10st to the 
ew York Stock Exchange at leng’h, V. 79, p. 2153 
Capitalization of subsidiary comp ranies, . 76, Pp. 383, 1250, 1409; 
V.78, p. 1499, 2386; V. 79, p. 1355; V. 80, p. ‘itis, } 2459; V. 81, p. 266 


Names of Total Heid bu Names of Total Held “a 
Controlled Issued. Under. Co. Cc ponsvpoud Issued. Under. Co. 
Cos.— £ £ y £ 
Bak.St.& Water aMetrop. Dist. Ry. 
loo ord. stk...> 1,441,850 «1,235,780 oon stock. 8, 238, 090 = 1,554,900 
4 p. c. prf. stk . Cc ane a 1,50 ,000 y 96,000 
Perp. stock “. 5 0,000 (?) of me 80 450,0.0 


4 p. c. guar. at a, 250,000 
8 p.c. cons. pe 


Char. C. 


£4,926,0 52h 2,008,100 x1 481.960 





as perpt! deb.sik 9500, rent charge "22, BORGER cece 
Gt. dor. Pic. & . ae and 
Brc smn. 0 eee 22,488,825 =... . 0 
000 auth 2,747,8-0 x2, or: 088 ~~ United Tram ways. 
as perpes deb.stk 1 20, 000 Ordinary stock. £1.000,020 
5p.c. prefstk.. 1,250.00 
— 1st M.4p.c. deb. 1,081,000 —s... eee 


x Practically all de omet for profit-sbaring notes. 
y Has a vote on $51 additional, on which hoiders have ceded their vote 
in ‘consideration of aie dividend guaranty 
z No voting power. f £0,070 full paid in of which £500,000 owned) and 
£300, 930, £1 per share paid in (of waich £37>,700 owned). ff Aiso controls vote 
on a further £415.00). 
ab Underground Co. has vote on a £2,639,351 out of £4,9€0,000 and b£1,447,- 
470 out of £2,250,000 voting shares. 
REPORT.—Report for year end. June 30, 1904, was in V. 79, p. 2145. 
DrrecTors.—Charies T. Yerkes, Chairman; Walter Abbott, James A. Blair, 
T. Jefferson Coolidge Jr.. Frank Dawes, The Right Hon. Lord Farrer, The 
Hon. sydney George Holland, James H. Hyde, L. F. Loree, Kobe't :. 
McCurdy, Charies James ‘‘ater-Sco:t, Edgar Ga. James Speyer, Ch-rles 
Ainswor hb Spoffora, J nkheer Henry Teixeira de spatnee, L eae George Hamil- 
ton and James Clift: n <obinson; Secretary W. E. } 
—(V. 79, p. 2148, 2153; V. 80, p. 1112, 2459; " v. $. > 156, 266.) 


U nion Pacific Rallroad,.—(See Map.)—The system embraces : 








Lines owned directly— Miles. Oontrolled— Practically Owned— 
Oouncil Bluffs to —- comet 1,012 | *Ore. Short Line RR., — 
Kansas Cit, os "64 r, Wy., to Huntin: 

Denver to Cheyenne......... 1 re., a Mon., to 
Lasalle, Co., toJalesbarg - 149] oo, Uta . eens . 1 ,313 
Other branches, GEE cccccncse 1,222 | Oregon RR. % ¢ Navigation 11, 1084 





Tot. main line and br’nchs. 3,129 129 
| Total all lines July 1,1904.5,594 

{ See these companies, * Also owns one-half interest in the Sap 
Pedro Los Angeles & Salt Lake Ry., which see. 

History.—Incorporated in Utah Jaly 1, 1897,to succeed per plan 
of Oct. 15, 1895(V. 61, p. 704, 705, and V. ‘64, . 424), the Union Pacific 
Ry., as stated to N. Y.'Stock Ex. in V. 66, Dp. 6 8; see also V. 67, p. 790. 

tn 1901-2 purchased $90,000,000 stock Me the Southern Pacific ™ ‘0.,8 
etrong working control, and in 1904 subscribed for $18,000,000 of the 
grr stock. V. 72, p. 243,284; V. 73, p. 446; V. 75, p. 13€; Vv. 80 
p- 4. 

Stock.--In 1899 stockholders authorized increase of common 
stock from $61,000,000 to $96,178,700, and of preferred stock from 
$75,000,000 to $100, 000,000 in order to complete the company’s con- 
trol of the Oregon RR. & Navigation and Oregon Short Line RR. 

On Mar. 24, 1901, the common stock was authorized to be increased 
by 100,000,000 to provide for the conversion at the option of the 
holders of the Ist lien 4s of 1901. V.72,p. 392,628. In July, 1905, 
$73,914,000 had been exchanged. V. 73, p. 1360 

As to new preferred stock in 1905, see “General Finances” below. 

DIVIDENDS (p. ©.)— one ™ 1900. - 1902. a. 1904. 1905. 

On common....... . 3 4 4 Below. 
On preferred......§ 1ig Big 4 ri 4 ri 4 4 

In 1905, on common, April, 2 p.c; Oct., 24 p. c. 

Bonps.—The first mortgage (Mercantile Trust Co., trustee), covers the 
1,854 miles composing the tormer Unlun Faciho sua Kansas Pacitic 
lines, including the telegraph, terminals, equipment, and, directly or 
sageeey, land grants. Statement to N. Y. Stock Exch., V. 66, p. 618. 

The first lien convertible 4 p. c. gold bonds of 1901, issued tor pur- 
chase of Southern Pacific stock and other properties, are secured by 

ledge of $27,334,700 Oregon Sh. Line stock and $8,476,000 income 

bonds and $23, 944, 900 Or. RR. & Nav. common and $9,876,200 
preferred stock, ete., and by first mortgage on about 1,025 miles of 
vranches. They are convertible at the option of the holder at any time 
before May 1, 1906, into common s‘ock at par, and redeemable after 
that date in whole or in part by the sompany at 102s per cent (in the 
latter case to be chosen by lot). To July, 1905, $73,914,000 of the 
$100,000,000 originally issued had been exchanged and canceled. V. 
73, p. 1360. See mort. abstract, V.72, p. 1084. V. 72, p. 392, 776. 

Lanps.—The lst 4sof 1897 covered June 30,1904, directly or through 
beneficial ownership 4,396,654 acres of land, situated in Nebraska, 
Wyoming, Colorado, Utah and Kansas, the value of which was esti- 
mated June 30, 1904, at oe oe also further notes or contracts 
for lands sold aggregating $6,322,601, and the — for which, 
if not paid for, revert to the com ny. See V. 67,pD Total esti- 
mated value of lands and land assets Jane 30, Foo, $9, 864,286. 
During 1903-4, 1,037,793 acres were sold for $2, 256,1 67. 

GENERAL FINANCES.—The Oregon Short Line RR. 4p. c. and partici- 
pating 25-year gold bonds, secured by a like amount of Northern Se- 

































































curities Co. sees, were cailed for payment on Feb. 1, 1905, refunding 
4 per cents bein, issued in their place. See Oregon short Line RR 
V 75, p. 136, 395; V. 76, p. 384; V. 80, p. 1914. 

As 10 Southern Pacific Co. preferred stock (issue in 1904 $40,- 
000,000), see that company. V. 78, p. 2443. 

In July, 1903, 512 miles of the oe Short Line south of Salt 
Lake City, including branches, was sold to the San Pedro Los Angeles 
& Salt Lake Ry., tue Oregon Short Line “gooey half interest in the 
San Pedro L. A.&S L. (which see); total paid on account of invert- 
ment to June 30,1904, was $14,9€0,000. V. 76, p. 920; V. 77, p. 38; 
V. 79, p. 1707, 1709. 

Expenditures on U. P. system for improvements and cuetement dur- 
ine 3 years 1900-3, aggregated $39,223,423. V. 77, p. 1226, 2109. 

The stockholders voted on May 5, 1905, to increase the preferred 
stock fiom $100,000,000 to $200,000,000 to * finance coming 
requirements,” to be issued as required. The purpose is not made 
pubiic, but is suggested by the remark in the official notice that a com- 
pany “should flaance at least a = of its capital requiremente—es- 
pecially such as arise ia connection with the ac — * < | oe of 
other com panies—t hrough the issue of stock ”’ a. 

n May, 1905, the Union Pacifis and Northern Paci c a for 
the | joint construction of 300 to 500 miles of road into the Llearwater 
district, Idaho. V. 80, p. 2221. 

In 1905 the dividend rate was increased to 5 per cent. 

LATEST EARNINGS—For 11 months ending May 31 o 5,354 average 
miles, against 5,344 in 1903-4 (net after deducting taxes) : 

—— Gross a —~ — -Net a, = 

July lto May31l. 1904-5. 1903-4. 1904-5. 

Un. Pac, System. ..$54,105,188 $50,661,862 $25,146,877 ona peay 421 

ANNUAL REPORT.—Report for 1903-4 in V.79, p. 1699, 1707 (see also 
editorial, p.1674). Average train-load of system, 450°9 ‘tons in 1903-4. 








Years ending June 30— 1903-04. 1902-03. 1901-02, 
Average miles ................- 5, 353 5,762 5,710 
Gross earnings.............. . B55, 279,231 $51,075,189 $47,500,279 
Operating expen. and taxes... _30,497, 443 _28,747,216 25,559,226 

Net receipts........ hota $24, 731,788 $22, poh 973 $21, 941 aes 
Income from investments..... 4,2€6,844 4,647,843 __4,580,60: 

Total aap pientdonsenee --$29,048,632 $26,975,816 $26,521,655 
Dr $12,429,595 $11,675,703 $11,989,480 
Int. Or. Short L. incomes & pf. $22,489 $23,962 $29,580 

Dividends on— 

Union Pacific pref.......... . (4)3,982,256 (4%)3,982,064 (4)3,981,552 

do do common ...... (4)4,350,836 (4%)4,350,612 (4)4, 205, ,205,082 





Balance, surplus........... $8,263,456 $6,943,474 “$6, 315, 961 

OFFICERS, ETc.—(July, ag )—President, E. H. Harriman; V-Pres., 

Wm. D. Cornish; Gen. Mgr., A. H. Mohler; 8ec., Alexander Millar; 
Comptroller, Wm. Mahl; easurer, F. V. 8. Crosby. 

Directors. - James Stillman, Marvin Hughitt, E. H. Harriman, Henry C. Frick 
Thos. T, Eckert, James H. Hyde, Otto H. Kahn, J: sepb F. Smith, Oliver Ames 
H. Schiff. Wm. G. Rockefeller. Chas. A. Peabody and H. HU. Rogers. 

Office, 120 B’ way, N. Y.—(V. 80, p. 1914, 2221; V. 81, p. 266.) 


Union Springs & Northern Ry.—S8ee page 464. 


Union Terminal Co., Cincinnati,—(V. 79, p. 214; V. 80, 
p. 2221.) 
Union Terminal By., Sioux City.—See page 464. 


United New Jersey Railroad & Canal Co.—(See map Penn- 
sylvania R. R.) With other properties operated in connection there- 
with forms an important system of roads in Northern New Jersey, ex- 
tending from Camden to Amboy and from Philadelphia to Jersey City, 
with branches and connections, a distance of 468 miles; Hudson 
River ferries to New York, 1 mile, and Del. & Raritan Canal from 
Bordentown to New Brunswick and feeder, 66 miles. Phil. & Trenton 
and Belvidere Del.—which see—are principal leased lines. 

LEASE.—Leased in June, 1871, tothe Pennsylvania RR. for 999 years; 
rental equal to 10 p. c. on stock, interest on bonds, taxes, ete 

EARNINGS.—For year ending Des. 31, 1903, 88, $27,968,916; net 
$7,046,218; other inc., $221,481; int., rentals, improvements, ete. 
$5,098,509; dividends, $2, 124) 040; bal., sur., $45,180—(V. 74, p. 682.) 


By ey ay yf & Susquehanna Valley Ky.—Owns Utica, 

N.Y., to Greene, N. 75 miles; branch to Richtield Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Le to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 

Utica Clinton & Binghamton RR.—Owns Utica, N. Y., to 
Randallville, N. Y.,31 miles. Leased during continuance of charter 


and renewals thereof to Delaware Re — Company, which 
ays rental of $61,500 per annum. be me New York Ontario & 
estern. The street lines owned are tica & Mohawk Valley 


Ry. for $15,000 per annum. Capital om, $849,285 (par 100), 
dividends on $200,000 of which are guaran ranteed by Del. & Hu 
at 5% per an.; balance variable, 3% p. 6. 1898 to 1904, inel.. 

Valley (N. VY.) RR.—Binghamton, N. Y., to 8tate Line of Penn., 
11 miles. Leased. to Delaware Lackawanna & Western at 5 per cent 
per annum on stock, the lessee assuming the interest on bonds. 
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INT IVIDEND Bonds—Princi- 

Se Miles} Date |Size, or! 4 mount — hk -~ pal, When Due, 

For eee of column headings, &c., see notes} of of Par Outstandin Rate When |Where ae. and by| Slocks—Last 
n first page of tables. Road.| Bonds) Value. 8! Cent. |Payable om. Dividend. 

Vera Oruz é@ Pac.—1st M. on re 00. gree text. .c*| 265 | 1904 | $1,000 $7,000,000 4log|J. & J. is Dovonsnire eM i_ shee 1934 

Vermont @ Mass.—8tock, 6 Fitchburg] 59 | .... | | "8:193,000| 6. |A. & O. Bost. 58 t.|Apr.. 1905, 8% 
Bonds. cuarenee, 6 , oust. p. Fox y  Fitehburg RR..| .... | 1903 | 1,000 | 772,000 34 MM. & N, 1928 

Vermoni Valley—Btock.........-.---c.sceeeseceeeeees 24|.... | | 1,000,000 |10 in’03|J. & J. Bollows Falls. July 1,%05, 5% 
1st M.,with 00,000 Sul. Co. RR. stock ascol..c*| 24/1880, 1,000 5 A. & O.|Boston, 8. ‘Dep. & Tr.Co. Oct. 1, 

Vicksburg @ Meridian—See ALABAMA & oe G. 

Vick 8h. Bs. Ry.—Com. stock, $3,000,000 i 100 2,856,500 |3 in 1904) Yearly. |N. Y., Cent’l Trust Co. — 30,’04,3 
Pref. stock, 5% non-cum., $2,200, 000.. oie te 100 2,142,800 |5 in 1904 be 4 do do Aug. ~ 04, ise 
Fhe mortage. $3, ,000. Wiss 188 1, 1,822, 5 M. & N.|N. Y., Farm. L. &Tr.Co.| May 1, 

& Pac. RR. prior lien mort., n 188 | 1885) 1,000 1, a 6 g. |M. & N./N. Y., Central Trust Co.} Nov. 1, 

Virginia Midland—SEK SOUTHERN RAILWAY. 

Va dé Southw.—1st M.. $2,000,000, gold, | gu. me. 136 | 1902; 1,000 5g. |J. & J.|N.Y.,Bk.of Man.40 Wall} Jan. 1, 2003 

Wabash Pitts—1st M., $50,000,000, ise aren ---- | 1904 |1,000&c) 4g. |\J. & D.|N.Y., Mercantile Tr. Co.| June 1, 1954 
2d mort., gold, incomes to June, 1910.Eq. > ar ---- | 1904 |1,000&¢ OB} soses |. coguancese June ‘ oe 

Wabash RR.—st.L.K &N.on 8t.Charles Br’g,g.Cea*|} .... | 1878| 1,000 6 g. |A. & O.\N. Y., Office 195 B’way. 1, 1908 
Wabash let mo 6, ZOld, \$34,000,000)..Ce.c*/1,542 | 1889 | 1,000 5 g. |M. & N./N. Y. ‘Gentral = Co.| May 1, 1939 

2d mortgage, gold Mp ............ --2+---.---- ¢}1,009 | 1889 | 1,000 5g. |F. & A. b. 1, 1989 
Deb. 6,,non-cum.,ser.A, red. par to’09. ime 1,542 | 1889 1,000 6 J. & J: tn Jen, 04 paid ‘3 p. ©. ee 1, 1939 
Do do ine. non- —_ series B, not red. @e/1,542 | 1889 | 1,000 6 J. & J. None ever To ee text. 
Det. & Chic. Exten. 1st esik Stoo red. ALY ae. 150 | 1891 | 1,000 5g. |J. & J.|N. Y. July 1, 1941 
Des Moines Div. 1st M., gold Ws 97 | 1899 1,000 4g.\J. & J.|N. Y., wy & Trust Se: Jan. 1, 1989 
Tol. & Ch. Div. M, gold, $3 £3;800,000. a 226 | 1901 | 1,000 4g. |M. & §,/N. Y., Knicker.TrustCo.| Mar. 1, 194 
Omaha Division, $3,500,000, gold.B........-. o*| 144 | 1901 |500 &o. Sigg.|A. & O./N.Y., Bowling Gr.Tr. Oct. 1, 1941 
1st lien terminal mort., $10,000,000, gold. Bo*&r| .... | 1904 |1000 &c 4g. \J. & J. wt do Jan. 1, 1954 
Equipment bonds, $3,000, “Sy ee ---- | 1901 | 1,000 5 g. |M. & 8./N. Y., Sec. & Trust Co.} Moh. 1, 1921 
o series A, due $42,000, M.& N......... --- | 1904 1,000 5g@ |M. &N.iN. ¥ ’ Bankers’ Tr. Co. bad Nov., 3034 
Do do series B, part due semi-ann.CPi...... eee | 19°74] 1,000 Oeis. & Dl seeccnnses To Dec., 1914 
Three year collateral notes, red.101 satter 2 year; .... | 1904 |1,000&c 5 g. |Semi-an|N. Y., Bowl. Gr. Tr. Co. uae 10, 1907 
Five-year notes, $10, — 000, gold. red ot pee cooe | 1008 |  ccccce 49 g. IM. &N.| _—s_—_nccncceee- May kg 1910 
Kaps. C.Exc. 8p & Nor. M.,g., guar. (v.79, Pp 697) 9 1 00 4g. \J. & J. St. Louis, Jan. 1, 192 
Claman & St. _. & "$360,( 000, g., gu. p.&1.8S8t} 22)1902/ 1,000 4g. |M. & N./N. Y., Office, 105. B'way May i; 1942 
LEASED LINE BONDS— 
8t. L. Coun. Bl. & O. 1st M. (option, V.75,p.1033) 41/1878! 1,000 421,000 6 J. & J.'N. Y., Office, 195 B’way! July 1, 1908 





Vandalia RR.—(See Map Pa. RR.)—The road embraces: 


Owned. Miles. Leased — Miles. 
Indianap., Ind., E to St. Louis, iL....288 Terre Haute & Peoria.. __...... 7174 
117 ppt to Terre Haute............ 





Indianapolis to Vincennes, Ind, ... 
South Bend to Rockville, Ind. 
sogansport, Ind., to Butler...... .. WB] — TOt@l........ccecceceeeeccereeceeeee 
REED cneccdsecoss, ovcessecesexecs 1 Bee skis co. 

ORGANIZATION.—A consolidation Jan. 1, 1905, per plan V. 79, p. 
2148 (see also V. 80, p. 1243, 1244) of St. Louis Vand. & Terre Haute, 
Terre Haute & Logansport, Terre Haute & Indianapolis, Logansport 
& Toledo and Ind. & Vincennes RRs. Pennsylva.ia Company owns a 
majority of the stock. As to Vandalia Coal Co., see V. 81, p. 216. 

STock.—Authorized. #25, 000,000; issued, $14,649,54"; par, $100. 

DIVIDENDS.— First div., 2 p. ¢., is ‘payable Aug. 5, 1905. 

Bonps.—The consolidated mortgage is a first lien on the road from 
8t. Louis to the Indiana State line, 159 miles, and from Logansport to 
Butler, Ind., 93 miles and a lien, subject to the $4,700,000 old bonds, 
on the rema: ning 415 miles owned, for which an equal amount of con- 
sols is reserved, $13,300,000 being also reserved for improvements 
and general purposes. See application to list, V. = p. 1243, 1236 

EARNINGS.— Report for year ending Dec 31,1904, of road owned and 
operated were: Gross, $7,594,946; net, $1 776, 899; other inc., $289,- 
916; charges, $315,426; bal., sur., $1,251, 389. = 81, p. 32, 213 ) 

Velasco Brazos & Northern Ry.—See page 464. 

Vera Cruz & Pacific By.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ky., 
by which connection is had with ‘Selina Cruz on Pacific Ocean, 114 
miles distant, forming a through line from the Atlantic to the Pacific 
Ocean; also br: anch from Tierra Blanca to Vera Crus, on the Gulf of 
Mexico, 62 miler; total, 265 miles. Stock, $1, ». 00 common, all 
owned by Mexican Government, which guarantees "ponds, prin. and 
interest, by endorsement. V.78, p. 1783, 1963; V. 79, p. 1933, 1643. 

Bonps are subject to call at 110 to July 1, sees. a on July 1, 
1924, and thereafter at par. Of the bonds #4, 500,000 had interest 
scaled to 1 p . 6. to Dec, 31, 1905, 2 p. c. from Jan. i 1906, to Dee. 1, 
1907, and 3p. c, from Jan. pe 1908, to Dec. 31, 1909; these’ have sup- 
plementary coupons attached, representing palance of at © inter- 
est, payable at Speyer & Co., New York, from fund deposited therefor. 

President and Gen. Mer., Thomas Milan, Orizaba, Vera Cruz, Mex.; 
Treas. and Asst. Sec., L. 8. "Zimmerman, Baltimore —(V. &0, p. 1364.) 

Vermont & Massachusetts KRR.—Road, Fitchburg to Green 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to 
Fitchburg RR. for 999 years at 6 z .on stock. Bonds for $772,000 were 
issued to refund the 5s due May 1, 1903, etc.—(V. 79, p. 2589.) 

Vermont Valley BRR.—Owns Bellows Falls to Brattleboro, 
Vt., 24 miles. Controls the Sullivan,County RR., Bellows Falis to 
Windsor, Vt.. 26 miles. Operated by Boston Maine as agent under 
lease of Conn. River RR., the Vermont Valley receiving earnings over 
Ganges. with a minimum guaranty of 4 p.c.on stock. V. 76, p. 214. 
Dividends, long 6 p. c. per annum, in 1904, 8 p. c.; 1905, 10 p. c. 
Earnings of Vermont Valley for year rig June 30, 1904, arene 
$330,635; net, $78,530; div. on Sullivan Co. RR., etc., #49, 500; 
net, $128,030; interest, taxes, etc., $48,002; dividends paid, og80,000 
balance, surplus for year, $28.—(V. 65, p. 867; V. 76, p. 

Vicksburg Shreveport & Pacific Ry.—Delta, La., on Mis- 
sissippi River, via 8hrevepo pert, to Sones line, 18 miles, Of this 171 miles, 
queers Tt to Texas State 1 ne, * leased to Mo. paneee & Texas till 
July, 1925. Successor on May 1, 1901, to V.8. & P. Railroad, fore- 
closed per plan V. 72, p. 628, 676; V. 77, p. 33. 

STocK, Etc.—Of the $3,500,000 general i Se, 323,000 are reserved 
to take ap at maturity the prior lien 68 55, 000 for future re- 
quirements. Car trusts June 30, 1904, $118,479. 

DIVIDENDS.—On pref. stock, 1902 to date, 5 p. c. yearly; on com- 
= oo _— Nov. 1903; Nov., 1904, 3 p. oe. 

—From July 1 to June 30, gross, $1,424 a in 1904-5; 

$1" 426, 7301 in own 4. Hoport for 1903-04 in V. 79, p. “y 
Year. Gro. Otherine, Interes 
ge $--9 426, 751 $379, $66 $10,057 $160, 438 “#25 di 485 
1902-3.. 1,268, 522 370,988 11,633 7, 24,641 

* From surplus paid in both years 5p. c. on pref. and in 1903-64'3 
g; c. oncommon, against 2145 p co in 1902-03; in all « ‘it 1903-04 

192,835. «(V 77, p.38, 2095, 2282; V. 79, p. 2584, 2589.) 

Virginia-Carolina Ry.—Abi ee we to Dicmintieineie’ 
State line, 17 form ge poenet Dam R , State line to Cran- 
dull, 8 miles; total, 25 miles. Stvck entherisch € $1,000,000; outstand- 
ing, "$400,000. Bonds, $180,000 first gold 5s, due Ma & 1950. Year 
ending Jun+ 30, 1904, proce $85,439; net, $53,791; o arges, p St2.dss ,422; 
dividends (6 p.c), $24,000 bal., sur., $18 369. President an Treas., 
W. B. Mingea, ‘Abingdon, Va; Secretary, G. W. Boice 

Virginia & Southwestern Ry.—Owns from Bristol, Va., north- 

erly to Big Stone Gap and southerly to Mountain Ci Tenn., 134 
mifes. Stock, #2, ,000, all common, of which ef owned by 
wae Iron’ Coal & Coke Co. (see miscellaneous companies in 

SUPPLEMENT), which guarantees the bonds unconditional] 
principal and interest, V.75,p. 348, 398, 736; V.76, p.273. In 1903-04 
sued $215,000 5 p. c. car trusts, maturing ant for five years. 
Virginia & Sou wey 1g _ {weasooted) . 223 
| EARNINGS—11 moe. 180 a A, 0,033; net, $239,453 
July 1 to May 31 1903. z: Green, 557, 356; net, 178,486 















Revort for year 1903-0: in V. 79, p. 1701, shows, gross, eK as 
$188,867; charges, $126,292; bal., sur., $62, 575.—(V. 79, p, 1701 

Wabash-Pittsburgh Terminal By.—/Sce Mapof Wabash zn ) 
—Owns Toad extending from connection with Wheeling & Lake Erie 
RR. near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, 
opened July 2,1904; also extensive terminals "at Pittsburgh and ma- 
jority of stock ‘of Wheeling & Lake Erie (which see), thus controllin 
the easterly end of the Wabash system from Toledo to tr * BR. Ve 
78, p. 1908, 2386, 2443. Stock, $10,000,000, all owned by Wabash. 

In September, ‘19% 4, acguired the entire $14,000,000 stock of Pitts- 
burgb Terminal RR. & Coal Co (which se€e),a Delt line at Pittseburgh 
and about 15,000 acres of coal and 675 acres of surface lands, the 
latter leased to the Pittsburg CoalCo. The stock is pledsed to secure 
Wabash RR. 449 p. c. rotes of 1905. V.80,p. 1364. V. 79, p. 1024, 
2087; V. 80, p. 1232, 1364, 1729. 

Bonps.—Both classes of bonds are secured by ali property _now 
owned or hereafter acquired, including 60 miles of road owned, Pitts- 
burgh terminals and new bridge over Monongahela River and further 
by deposit of a controlling interest in the Wheeling & Lake Erie, viz.: 
$11,870,000 common, $6,423,890 second preferred and $347, 500 first 

referred stock, and also by a traffic and trackage agreement with the 

Theelin & Lake Erie and Wabash, under which the latter two com- 
panies pledge 25 p. o. of their gross earnings from traffic interchanged 
to meet t any deficiency of interest and contract with the Oarnegie Steel 
Co. See application to list, V. 80, p. 1231, 2221. 

Of the $50,000,000 first 4s, the remaining $23, 000,000 is reserved 
for additional mileage, acquisitions and future purposes. No first 
mortgage bonds in excess of $35,000,000 are to be issued until the 
full interest for the pee year has been earned and paid on all the 
outstanding first and second ry a bonds. The second mortgage 
bonds are entitled to interest a - 2 annum to June, 1910, in- 
clusive, if earned (non cumulative), and thereafter become fixed inter- 
est bonds. V. 78, p. 2386, 2 Guarantees Wheel. & L. E. gen. 48 
of 1905, issue lim. to $50, 1000. 

In 1805 made $8,000 ,000 notes (all pretend ws under Wabash 41¢ p. o. 
notes), of which $3 , 000, 000 is secu by pay of Pittsburg sem. 
RR. & Coal stock and $5,000,000, endorsed by Pitts. Term. RR, & Co 
Co., by $5,£ 00,000 consols of that co.—(V. 80, p. 1729, 1973, 2321.) 


Wabash Raltilroad.—(See Map. )—Embraces lines as follows,viz.: 
Owns East of Miss. River. Miles. Owns West of Miss. River. 
Hannib 





Toledo, O., to East Berets to wa, Ia..... 131 
Camp Pt. and Elvaston, Ill. 536 | Salisbury to Glasgow, Ia.,etc 15 
Decatur, Ill., to E. St. Louis.. 110} Des Moines to Moulton, Ia.. 95 
Juno. near Chicago to Effing- Brunswick, Mo., to Council 
ham and Altamont, Il...... 216; _ Biluffe,Ia.(incl.41 m.leased) 225 
Streator to Fairbury.......... 31 | Excelsior Spr. to Milw.Junc. 9 
Edwardsville Branch......... 8 
Delrey near _— toButler 110; Total owned and leased....2, 2,046 
Mon er, O., n line to De- yey ete. 

—_— to Clarke Junction, Chicago to Clarke J =n. 18 
ear Chicago. Le acsdsicodsodpaen 150 | Moberly to Hannibal........ 
Attion to Covin ee 15 | East Hannibal to Quincy.. 17 

Champaign to Sidney......-.. 12/7 short lines to Quincy, De- 

Toledo. to Montpelier, O BT - SR Be ddscsovcaccsccesices 36 

New Haven to Butler, aX" 26 | Other lines..........-.......-. 54 
Owns West of Miss. Raver. Windsor, Ont., to Buffalo.... 275 

8t. Louis to near Kansas City. 275 | (Grand Trunk’ Ry. V. 66, p. $12.) 

Centralia to Columbia, Mo... 21 

8t. L. Levee to Ferguson,Mo. 11 Grand total July, 1904 -oa.2,516 516 


Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a —e of stock of Wheeling & Lake Erie 
Ry., 472 miles, Bee those companies. 

History, &0.—Successor in 1889 to the Wabash St. Louis & Pages’ 
which was sold in foreclosure. 8ee ean 4, tt Jan 1889. 
The Mo. Pac. system on Jan. 1, 1904, pref. stook 
and $5,435,000 debenture bonds, making $13,938 00 O06 on out of e total of 

,000 stock and voting debentures. V. 78, 10. 

LEASE. —Entrance to Chi is over Chic. & West Ho sl of whose 
stock this company owns $1,000,000 (dividends, 1896-04, 6 p. o. yrly.) 

STOCK.--Stock authorized is 000,000 posteenes 7 pound © 2. non-cum, 
all poatenaing: ol also $78,000, common, a8 ar., —> 0 
= Peapar mtr 000 has been issued; $10, 060,000 having having been used in 

ae 6 $1 0,000,000 of Wabash-! -Pittsburgh Terminal Ry.; par, 
$100. oe 8, p. 704, errr tet 1963. Holders of “A” and “B" debentures 
are entitled to one vote at stockholders’ meeting for every $100 of 
_— andt to nominate one-half of highest even number of board. 


— Al of the mortgnese of 1889 were in V. 49, pp. 

270273, the rst mortgage covers all the lines owned both east and 

west of the ppi at time of of ——— (1,542 miles); but 

ep morigage bonds a HT, Toy a 
are eos A ( 

to interest payments only) and $26, series B. Peon series B = 

= continue 


are not presentea at maturity, Jul 1, 1939, interest 
to be payable if earned. See stock ve as to votin pow 

In Mar., 1905, a —, (Henry Evans, oe ent Continental 

Fire Ins Co., N. ¥., chairman; U. 8. Mort. & ; depository) re- 
quested the deposit of “Bp” + debentures with a vie 3%, obtainin 

adjustment = nterest on the bonds. V. 80, v. 1175, 1236, 1480, 39. 

INTEREST On 2 1890 to 1893. ~ -_ bs '97 to ’99. ’00 to Jan., ’04. 

“A” bonds % 6 yearly. 0 6 yearly (J. «J. ) 
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a — a Sn A mene — 
INTE Bonds—Princi- 
s RAILROADS mties Date | | Size, or; amount mane caEeT on DIVIDENDS r" pal, When Due. 
‘or explanation of column headings, &c.,see notes} of | 0 ar en ere Pay«ble, and py Last 
on first page of tables. : Road.| Bonds) Value. Outstanding| "Cent. | Payable Whom. Dividend. 
Wabash Ohester ¢ Western—1st mortgage, gold.. c*| 42 | 1888 | $1,000 $300,000 5g. \J. & J. t. Bk. Com. | July 1, 1918 
lst coneet, nite stone’ & $1,000,000, gold .SSt.. *| 65 | 1893 | 1,000 390, 5g. \J. & J. galy 94, a July 1,’96: Jan. 1, 1928 
Walikill k, Sig per “cent, vaasentecd... | ses- | cose. | 100 330,000 31g Q.—F..|N. Gr. Cent. Station. Aug.» 05, 7 
let M. gaming 78) guaranteed | cculiaaibagads | 33/1877) 1,000 250,000 349 J. & J. do aug. YY 191 
2a mortgage income, 31s per cent, guaranteed... ‘33 1877 1,000 330,000 34 M&S ro do Aug. 1917 
Warren (N. J.j—Stock, 7 p.c. perp., guar. D. L. & EB) same 50 1,800,000 7 A.15&0)N. Y., a7 L. & W. RE.| Apr. ist 705, Sg 
1st ref. M., $2,000,000, gold; gu. p. &i.F....c*&r,) 18,1900) 1,000 1,394,000 38¥4g.\/F. & A do Aug. :. 2000 
Washington Oent’'i—1st M., z., $15,000 = mile. K| 130 | 1898 500 w&e.| 1,853,000 4g. | Q—M. jN. Y., Knick. Trust Co.| Moh. 1, 1948 
Wash. @ Volumb. River—1st M. , $2,500,000, g.-F.c*| 163 1895 1,000 2,498,000 4g. \J. & J.|N.Y. ‘Farmers’ L.&T.Co.| July 1, 1935 
Income bonds, non-cum., $2,5 000.  ndAeeinus | .--. | 1895 | 1,000 2,245,000 4 Payable as earned. See text July 1, 1935 
Washington Oo —1st M , g.,zu.,end ,red text.Ce.c*| 137 | 1904 1,000 2,500,000 31g g. |J. & J.|Portland, Me.,Cent.off| Jan. 1, 1954 
Wash. @ Frank.—1st M., $475, 000, g.,int.rental.r) 19 1899 1,000 378,000 | 5g. jJ. & J. Philadelphia, Pa. Jan. 1, 1939 
Washington Ohio & Weslern —See SOUTHERN RY | b 
Wash. Term — 1st M..$12,0°0,000,g.,gu textUse’ ar. ---- | 1905 |1,000&¢! 10,000,000 | S'¥9g./F. & A.|Washington and N. Y./ Feb. 1, 1945 
Weath. Min. Wells @ No.—1at M.,gu.p. ei. yend.text. Nj 23 | 1902 | 1,000 | 500,000 5 g. |F. & A.|N. Y., Mercant. Tr. Co | Aug. 1, 1930 
West Chesier—3ee PENNSYLVANIA RR. | j 
West Jersey & Sea Shore RR.—Common stock,...... | came Enea J 50 6,216,050 (5 in1901|M. & 8.|Phila., Broad St. Stat’n.|Mar 15, 05,248 
Special guaranteed stock (West Jersey RR.)...-.| me 5 ap 50 104,000 6 |J. &D do do J’ne 1.°05, 3 
Camd. & Atl. con. M. ($650,000 5s; Soe 791881 1,000 999,000; 5&6 |J. & J. do do July 1, 191 
West Jersey Consol. mort. ($1,500 is scrip)... 128 1879 |500 &6.| 750,000 6 |M. & N. do do Nov. 1, 1 
Woodstown & Swedesboro lst mortgage.....-. pd 11 | 1882; 1,000 | 90,000 6 iM. & N. do do May 1, 1912 
W. Jersey & 8. 8., 1st consol. M., series “A, ” 8- e*; 310/ 1896) 1,000 1,600,000 42. |J. & J. do do July 1, 1936 
Gold, Series ‘ ‘B.” 81, aoe a gold. | & ; 1,500,000 34 g. iJ & J. do do July 1 1936 
Gold, Series “C,” $1,0 1,000,000 384g. J. & J. do do uly 1, 1936 
Wesi Shore—1st M., gu. ew one byN.Y.C.Un 50,000,000 4 \J. & J.\N. Y., Gr. Cent. Station.| Jan. 1, 2361 
West Virginia 0 lencral & Pitish.—Stock, $25, 000, 000.| a) Se, 10,564,!00 |31g in’01|See text/Check from Co.’s office.|Mar. 25, 02, 
ist M., gold, #3,600,000 (V. 52, p. 204). Mp...c*| 132 | 1881 1,000 3,250,000 | 6 gz. jd. & J.|N.Y.,FirstN.Bk.&Balt.; July 1, 1911 
Piedmont & Cumber!’ d, lst M., int. rental, g. Me, 29/1886! 1,000 650,000 5 g. |F. & A.|Balt., Hambleton & Co.| Aug. 1, 1911 
Coal & Iron Ry.,lat M. V. 71,p. 1166, gu..€ —— 45 1900, 1,000 1,000,000 5 g. |F. & A|Balt.,Mer.Tr.& Dep.Co.| Aug. 1, 1920 
West Virginia & P' ittsb. —Il1st M., g., Me.Ba...... 59 1890, 1,000 4,000,000 | (5) 4 g. |A. & O.|N.Y.B.&0.0f.,2 WallSt.| Apr. 1. 1990 
West’'n (Ata.)—1s8t M., g., gu. by C. Ga. and Ga. iti | 1382/1888, 1,000 1,543,000 4%9g./A. & O.|N.Y.GuarantyTrustCo.| Oct. 1, 1918 





inauy. 1904, and Jen. and July, 1905, the div. was passed. V. 78, 


Detruit é Chicago Exten.mortgage ($3,500,000); abstract V.54, p.1049. 
The Des Moines Division bonds of 1899 ($1,800, 000 authorized) — er 
96 miles, equipment costing $250,000, etc. See V 74, and ad 
vertisement in CHRON March 18, 1899: also V. Gar P. 8» B35. 796, 1248. 

The Toledo & Chicago Division 48 of 1901 are secured by a first len 
on extensions constructed in 1901 from Maumee, O., to Montpelier, 50 
miles, and from New Haven, Ind., to Butler, 26 miles, and by a lien, 
subject © Detroit & Chicago ext. 58, on Montpelier to Chicago, 150 m. 

A sinking fund retires $100,000 equipment 58 of 1901 annually at 
108 for 5 zones, then $150,000 = 10 years and thereafter $200,000. 
V. 72, p. 185, 582, 822; V. 73, p. 567 

Omaha Divisio: | Sigs cover Council Bluffs, Ia., to Pattonsburg, Mo., 
144 miles V. 75, p. 686. Columbia & S8t. Louis RR., guaranteed 
bonds, V. 73, p. 338. 786, 1012: V.74, p. 1040; V.75,p 636. 

The $10,000,000 terminal gold bonds of 1904 will A ome to acquire 
from time to time additional terminals at St. Louis and Kansas City, 
Mo., Chicago and Quincy, IL, Toledo, O., Detroit, Mich., and other 
places. In 1904 $1,715,000, covering treizht terminals in St. Louis, 
were issued. V. 76. p. 436, 753, 1032; V. 77, p. 512; V.78. p. 288, 1448. 

In April, 1904, $6,160,000 three- year 5 per cent notes were sold, 
chiefly to provide for terminal facilities at Pittsburgh, the notes being 
secured by the entire stock and $6,600,000 of 50-year first mort. bonds 
of Wabash Pittsb. Term. Ry. V 78, p. 1551; also so)d #840,000 equip 
ment 5s. (V. 8, p. 1551.) As to $7,000,000 notes of 1905, are below. 
The five-year 41, p. c. notes of 1905 ($10,000,000 author'zed issue), 





p. 2 





of which *7,000 000 was sold, are to be issued principally to increase 
the facilities around Pittsburg. They are secured (1) by a mort- 
gage subject to existing liens on all lines east of Chicago not cov, ed 
by debenture mortgaxe, including main line between Chicago and To- 
ledo and line between New Haven and Butler and the leasehold inter- 
est in the Grand Trunk lines between Detroit and Buffalo; (2) by 
pledge of about $8,000,000 Wabash.-Pitts. Term. Ry. notes and other 
collateral. —V. 80. p. 1729, 1231, 1364, 1729. 

GENEPRAL FINANCES.—Completion in July, 1904. of the controlled 
Wabash Pittsburzh term. Ry. (see that co. above) affords direct connec- 


tion with Pittsburg. V. 7s, p. 2386, 2443; V.79,p 1024. A Gould 
syndicate has acquired the West Va. Cent & Pitts. and the Western 
Md. RR, to obtain access to tidewater at Baltimore. See those comp’s. 
EARNINGS.— 11 mos., ) 1904-5. ....Gross, $2 ’,761,737; net, $3,894,582 
Julyl to May 3l. § 1903-4. Gross, 20,995,563; net, 4,795,957 
REPORT.—Annual meeting at 8t Louis second Tuesday in September. 
Report for 1903-04 in V. 79, p. 1714; editorial, p. 1676. 











Year ending June 30— 1904 1903. 1902 
Average mileage ............. 2,517 2,486 2,433 
Gross CArNINAS . ....0..cccee . $23, 023, 626 $21,140,831 $19, 053, 493 
aa $5,340,118 $5,325,167 $5, rt 44 
From rent of tracks, &G...... "641,347 531,428 55 

aan net income......... $5,981,465 $5,856,595 ” $5, 624, 212 
EE. noknckstndecsctqnetsacans $750,159 $664,703 $627,930 
Track, bridge rent., GB csciune 2,019,592 1,751,229 1,620,066 
Interest on bonds............ 3,092,423 3,034,513 2'964! 757 
ey OE a Gacedaxcadaes 105,000 210,000 210,000 
i iccdnnctstndmnonad sur. $14,291 sur.$196,150 sur.$201,459 


OFFICERS.—Chairman of Board, Geo. J. Gould; Pres:, Joseph Ram 
sey Jr.; Vice Pres., Frederick A. Delano; Gen. Mgr., Henry Miller; 
Treas., F. L. O’Leary; Sec., J. C. Otteson. 

Directors.—O. D. Ashley (deceased), Thomas H. Nubbard, Edgar T. Welles, 
James H. Hyde, Joseph Ramsey Jr., George J. Gould, 8. C. Reynolds. John T 
Terry, Russell Sage, Winslow 8 Pierce, Edwin Gould, Henry K. McHareg 
and dyrue J. Lawrence. 

Oftice.—195 B’ way, N. Y.—(V. 80, p. 1729, 1914, 2221, 2459 ) 

ng Chester & Western RKRB.—Chester, Ill., to Mt. Ver- 
non, IJ]., 65 miles. Stock $1,250,000; par, $100 Coupons due July, 
1894, paid duly, 1896. For year ending June 30, 1904, : FrOss, » $116,268; 
net, $24,744; interest on bonds, $34,500; bal, def., $9, 

Warren & Corsicana Pacific Ry.—See page 464. 

Warren KRR., N. J.—New Hampton Junc. to Dela. Bridge, N. J., 
18°8m Leased in perpetuity to Dela. L. & W. at 7% on stock an interest 
on bonds. See form of guaranty. V. 72, p. 628.—(V. 80, p. 999.) 

Weehinates Central Ry.—Owns road, Cheney to Coulee City, 
Wash., 10¥ miles; branch from Coulee City to Adrian, 21 miles; total, 
130 miles. Reorganization in Jan, 1893. ased in 1898 to Northern 
Pacific for 999 years at rental sufficient to pay interest = new 50-year 
gold 4s, to beissued at $15,000 per mile. (See V. 66, 3). The Nor. 
Pac. owns the entire £1,000, of capital Stok nV 67 p. 127, 691.) 


Washington & Columbia River Ry.—Owns road from Day. 
ton, Wash., Pendleton, pay ny —s oe 35 miles; total, 
163 miles. Stock is $3,000 par, 00. Additional first 48 
may be issued for extensions at e820, r ~ a (V. 61, p. 70.) Nor. 
Pac, Ry. owns all the capital stock and income bonds. "Fone ending 
June 30, 1904, gross, $383,705; net (over taxes), —— 349; int. on 1st 
mort., $99, 920; surplus tor year, $26,429.—(V. 66, p. 426.) 

Washington ‘age Ry.—Owns Washington groetion, on the 
Maine Central RR., northeasterly to Calais, Me., 103 mi branch 
to Eastport, 15 miles, and Princeton, 19 miles— total, 137 co Vv. 77, 
p. 2340. The Maine Central owns the $2,500,000 stock and guarantees 




















the bonds, principal and interest, by endorsement, but road is ope- 
tated independently. Bonds are issuable at $2000 per mile, being 
subject to call at par and interest on Jan. 1,1924, From Dec. 18, 1903 
to June 30, 1904, gross earnings were $149, 534; net, $39,488; fix 
charges, $44,807; bal., def., $6,319.—(V. 78, p. 989 ' 

Washington & Franklin Ry.—See page 464. 

Weshington Terminal Co,—To own station at Massachusetts 
Ave., Washington, D.C., termiaal and approaches to be completed in 
1908. The Phila, Balt. & Wash. (Penn. RR. system) and Balt. & Ohio 
own the entire $2,500,000 stock (authorized amount $5,000,000) and 
guarantee the bi ynds. of which $10,000,009 bearing 3% p. c. int. was 
sold in Apr., 1905 th a B2 hg 10,000 unissued bonds not to bear interest 
imexe ssof4p.c.; V. 80, p.1973. V.7€, p. 812, 594; V. 77, p. 252; 
V. 80, p. 652, 1176, 136 4’ Uther tenants besides guarantors are Atlan- 
tic Coast Line, Chee, & Ohio, Seaboard a, Line and Southern rys. 
and Richmond-Washington lines. —V. 80, p. 1 

Weatherford Min, Wells & Northw.—See page 464. 

Wellington Grey & Bruce Ry.—V. 75, p. 1356; V. 77, p. 38. 

West Jersey & Sea Shore RR.—(See Map Pennsylvania RR.) 

Owns all the lines of the Pennsylvania System in uthern New 
Jersey, including Camden, opp. Philadelphia, to es City (59 m.), 
Camden to Cape May, 81 m., etc.; total 329 miles. V. 62, p. 366, 871. 

StockK.—Common stock authorized, $8,076,000, of which the Penn. 
RR, held Jan, 1, 1905, $2,333,750. Stockholders in Oct., 1904, sub- 
scribed to $1,264,000 new common stock, raising the amount out- 
standing to $6,216,050. V.79, p. 1463; V. 67, p. 188. 

DIVIDENDS.—Common, Sept., 1896, to Mar., 1905, incl., 5% yearly. 

Bonps.—First consolidated mortgage is for $7,000,000, of which in 
Apr., 1905, $1,840,000 were reserved for prior lien bonds when due, 
and $1,060,000 for improvements, etc., V. 62, p. 1179. In Oct., 1904, 
#1,000,000 3'98 were sold for improvements. fortgage trustee, Com: 
monwealth Title Insur. & Trust Co, Philadel phia. 

EARNINGS.—5 mosa., iiss De eke Gross, $1,414,728; net, $195,277 

Jan. 1 to May 31. 1904 . Gross, 1 ‘363,828; net, 130,177 

REPORT. — vgs for 1904 was in v. 81, p. 151. 


Years end. Dec 4. 19 1901. 
-$4,307,! a4 $4, mer 460 $3, 893.799 $3,678,693 
9; 09 945,475 1002. 918,943 





Gross earnings.... 
Net earnings.......... 1,04 2,39 

in 1904 other income, $5, 649; interest on funded debt, rentals, 
taxes, etc., $364,878; dividends at oF 6.on common (and 6 p. c. on 
special guaranteed) call for $253,843, leaving $434,019; avpropriated 
for extraordinary expenditures, $331,254; bal., sur.. $102,765.—(V. 
79, p. 209, 1463, 195¢; V. 80, p. 1060; V. 81, p. 161.) 

Weat Shore BRR.—(See Map N. Y. Central 4 Hudson River.)—Wee- 
hawken,N. J., opposite New York City, to Buffalo, N. Y., with Scenenee, 
436 miles; aye nt. & N. Y. RE. (owned), Syracuse to Earlvill lie, 43 m.; 
total. 479 m. Successor of N. Y. West Shore & Buffalo, forecloi 

LeA8SE.—Leased in 1885 for «75 years to the New York Central & 
Hudson and all earnings, &c., included in that com Ba ny’s report. The 
810,000,000 of stock is owned | y the New York ntral ~~ 

Bonbs.—The bonds cover 479 miles of road, and also the te 
at Weehawken. Abstract of mort. in V. 42, p. 176.—(V. 68, p. 332.) 

West y rnias Central & Pittsburg Ry.—Piedmont, W. Va., to 
Belington, W. 02 m.; Elkins Junction to Huttonsville, 17 Na 
Elkins to Durbin, "47 m. (Goal & Iron Ry.); branches to Elk Garden, &c., 
23 miles; totalowned 189m. Leases Pied. & Cumb. RR., 30 miles; 92 
p. ©. of its stock is owned; lease of 1899 provides for interest on 
$650,000 5 p. c. bonds, 5 p_c. on $650,000 stock, etc. V. 69, vd. 490, 

By ownership of $2,700,000 capital stock of Davis Coal & Coke Co., 
controls about 50, 000 acres of stealing and coking coa) and nearly 700 
coke ovens; 107,095 acres of coal, iron and timber lands are now 
owned and 1,764 "leased; poeneties | about 5, 000 tons of coal and 1,000 
tons of coke ‘daily (See Weat Md., V. 79, p. 2693.) 

In April, 1905, Belington & Beaver Creek Ry., 10 miles, and 10,000 
acres of coking coal lands were a‘ quired. V. 0, p. 1427, 1480. 

In 1902 control of the road was acquired by the Gould = me 
entire stock being deposited as security under the Western Mary 
RR. mortgage of _ , and, it is understood, wili shortly be cnaeged. 
V.79, p. 787; V. 81, 66. 

EXTENSIONS. ~Coal& Iron Ry., see V. 71, p. ane 1 guaranty p 1166. 

REPORT.—Last report( for 1900-1) in V. 73, p. 6 

F. of Netover p.. nox Interen é Bey - 


Yea ailroad, taxes. tals. 
1902 03. 0 si, 436, 712 $589, 539 $1, 131 443 $240. 455 $1, 436, 539 
1901-02. 1/311,531 445,133 671,113 247,879 "868,: 367 
Pres., Winslow 8. Pierce, New York.—(V. 60, p. 1424; V. 81, p. 268.) 
West Virginia & Pittsburg RH.—(See Map Balt. @ Ohio.)— 
Clarksburg, West Va., to Richwood, W. Va., 120 miles, with branch, v7 
a also from Weston po Buckhannon to Pickens, 50 miles; to- 
176 miles. Leased to rganized B. & O. for 999 years from 
Bert 1 1899, per plan inv 67, , P. 1310, for four per cent on the 
rtgage, all except $10,000 bonds being stamped with an agreement 
reducing ~ interest a} 5 to4p«.; option to retire bonds at par ex- 
vired Sept 1, 1904. 439. 646. Com., $2,500,000, and pref., 
$900 1000, all I’ deposited 5 pat. & Ohio under its own Pitts. L. E. & 
West Va. p--6 mortgage. wtgagejoversireet and equip. and 134,- 
842 acres of timber, coal land — landsin West Va.—(V. 71,p. 810.) 
Western (The) Ry. of Alabama.—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 
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436 
RAILROADS. i INTEREST OR DIVIDENDS. Bonds—rrincs 
ye 3d stg, | Amount | | When |Wh ble, and b VBlockeLast 
For explanation of column headings, &c., see notes; 0 |Ra r en ere able, and by 
- on first page of tables, Road. Bonas, Value. mean a jPepeme) = Dividend. 
West. Maryl’d—1ist M. 10ne.00e 000. g oe o*ar! Text. | 1902 /|1 pooee $31, 923,000 | 4 g. A & O. N. Y., Mere. bar Co. | Oct. 1, 1952 
Gen. ier and conv. 600,000, text.B.c*&r| Text.) 1902 1,00040 1 BEF sxece do Oct. 1, 1952 
Lines LEASED Ay a? ‘Seataaaton BY OWN) ERSHI “" ba y LL (y) OB Magoniry| OF SToc! K (z). —|See statement a reach company 
yW.Va.Cent & P. lst M., ¢., $3,600,000. "ip ae) 132 1300 3,250,000 | 6 J. & J..N.Y.,FirstN.Bk.& Balt.| July 1, 1911 
zPiedm’t & Cumber!’d, ist M., int. rental, g 29 1886 i 000 5 g. F. & A. Balt,, Hambleton &Co | Ang. 1, 1911 
yCoal & Ir.Ry.,1st M., v. 71,p 1166. gu., g. mera, 45 1900 1,000 1,000,000 | 5 g. |F. & A.) sale, Mer.Tr.& Dep. Co.| Aug. 1, 1920 
xyBalt. & Cumb. Val. ’ Ry., Let mort., int. rental. 3 | 1879 500 48,500 6 \J. & J.|Balt., Farm. & Mec. Bk./ Juiy 1, 1929 
xyBalt. & Cumb. Val. RR, lat mort., int. rental) 5 1879 [200 &eo. 2,800 | 6 J. & J.| do do uly 1, 1929 
xh. & CO. V. RR. Ext., stk., gu.($270, 000 car. 7% 50 390,600, 5&7 J. & J.) do do July 1, 1905 
lat ph. interest rental. Ba ...... ..... “27 | 1881 1,000 230,000 6 J. & J. do do July 1, 1931 
xzBalt, & Harrisb. RR, mort, gold. MeBa.c*| 32 | 1886 1,000 690,000 | 5 g. |M. & N.) do do Nov. 1, 1936 
xyBalt. & Har. Ry., xt. M. »8,80. MeBa.c*| 15 | 1888 1,000 240,000 5 g. |\M. & N.) do do May 1, 1938 
xy Pot. Val., lst M. , $2, 000, 000,g.,gu."esSa.c*ar) 31/1891) 1,000 1,300,000 | 5g. J. & J.|Baltimore, Hilien St’n./ Jan. 1, 1941 
Western N. ¥Y. é Pennsylvania—Stock (see text)..... | sone 50 20,000,000 | eoccce |_cogee |  ___aasccncsoe si conncwep 
West. N.Y. & P. 1st 910,000,000) gett MKe.c*| 586 | 1887) 1,000 9,990,000 | 5g. J. & J.|N.Y.,N. eee Co.| Jan. 1, 1907 
General M., $10,000,000, Un....0*| 586 | 1395 | 1,000 | 10,000,000! 4g. |A. & O. Apr. 1, 
Income bonds, $10,000,000, gold, non-cum.FPc*| .... 189. 1,000 | 10,000,000 | 5 Nov. 1. | Fid. Tr. When , Apr. 1; i948 
ortgages and ground Tents payable Leameeeesanas cose | cece | cacece 536, 158 | tate 1 ones cocececses eedeseme 
Western No rth Oarolina—See SOUTHERN Ry. | 
} be, Pae.—1st M., $50,000,000, g.,red.105 Boar 1903 Ly 000&c! See text. 5 g. |M. & 8.|New Yorkand SanFran | Sept. 1, 1953 
Wes ey sy eS PENNSYLVANIA RR. al | | 
Wheel’g 4 Lake Brie—1st M., Lake E. Div.,g Mle.c*| 187/| 1886) 1,000 2,000,000 | 5g. |A. & O. ae Y., Mercantile Trust} Oct. 1, 1926 
let M. Wheel’g Div., 3 & 2 (aa on 187 m.)g.Ce.c* 50 | 1888) 1,000 894,000 5g. J. & J.| N. ¥,, Central Trust. | July 1, 1928 
nm. and Impr. mort. ($1, tee OE Ce..c"| 260 1889 | 1,000 ,000 | 5g. |F. & A. do 0 Feb. 1, 1930 
lst conned. mortgage, gold, "$15,000. Mie...c*} 4511899, 1,000 11,318,000 4g. \M. & 8.|N. Y., Mercantile Trust) Sept. 1, 1949 
Pittsb. Lisbon & West. Ry. ae ™., red. at 105.. 25'1896| 500 150,000 | 5 J. & J./N.Y., Bowl ensiepenes July 1, 1926 
New mestenco, 6 $50,000, BONE... cc0ce- ccecee eee. | 1905 ...... | See text. & @ | __ ccocs | 1955 
Toledo Dock&Goal Co. 1st ™, ent. paid as rental) .... 1883) ...... 50,000 | 5 F. & 4.| Aug , 1908 
Car trusts, July, 1904 ay’ble EPtRiy, GF. GOMR.| cece | secs | cccese SEG | cccsse | cence o April, 1911 
Equipment bonds, $2, ,000, g.,8.f.,seetext.Mfe; ....| 1902 1,000 152, 5g. J. & J.| N. ¥., Mere. Trust Co. | Jan. 1, 19 
pest ment trust notes gold, ‘due $51, 000 yearly; .... | 1904! 1,000 510, 449g. J. & D.! ‘New a \Deo’05- Deo’14 
‘erm.—lst M. , $2,000,000, g., 8.f.gu.p.al.c&r 10 | 1900 1,000 1,485,000 4g. \F. & A.) Office, Pitt | Aug 1, 1940 
Whaitea Bk Riv. Val. ist M. $800,900,g.,int.gu F.c* 63 | 1900' 1,000 00, 5g. 'J. & J.'N. Y., First Natl Bank. June 30, 1980 











pres) 6 to 1896. 1897. 1898. 1899. 1900, 1901. 1902. on 
‘Per cent.) 2 yearly. 0 5 4 2 a 
For year ending June 30, 1904, gross, $950,433; net, hood 526; 
other income, $2,755; charges, eto., $234,800; dividends, $ 
Western egg ri mee | RR.—RoapD—Baltimore toWilliam 
etec., 92 mi Leases—Baltimore & Cumberland Valley amspo a 
ph. Dy ‘Btcement to Ghippenabure, Pa., 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 7 miles ; western extension, 15 miles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & O., 14 miles, eo Porters to 
York, 17 m.; Wash’ton & Franklin Ry. Hagerstown, Md., to Zumbro, 
Pa.. 19 m.; West. Md. Tidewater RR., 6m tal, 265 m. ‘main line. 
Also owns entire stock of West Virginia Gentral "& Pitts. (209 miles). 
wt extension is being built from Big Pool, opposite Cherry Run, 
W. Va., to Cumberland, Md., 60 miles, to a connection with the West 
Va. Cent. & Pitteburg, of which 11 miles was opened in Jan., 1905. 
History.—In June, 1902, the Gould interests acquired from city of 
Baltimore all its interest in erty. Extension to tidewater 
at Baltimore was opened in Sept., 4. Bee V. 79, p. 2693. 
STock.—Common stock, seamnaahn | tery BI me 1905, com- 
mon, $15,685,400; 6 p. o. non-voting preferred, $32 
Borps.—The new ist 48 of 1902 (authorized issue "850, 000,000) 
cover the entire Prete ooo and the stock of the ~~ and leased 
lines; also all of the [$11 000) stock of est Virginia Cen- 
tral & Pittsburg and throu ret the stook of the latter’s subsidiary com 
pany, the Davis Coke & al Co., 100,094 acres of coal land, 7,000 
acres * iron ore lands and coal mines yroducing about 2,000, 000 tons 
of coal and coke yearly. Uf $25,000,000 first teaud,, 183, 500,000 
is being used to build the 60-mile extension from © herry Run, 
West Va., to Cumberland, Md., to connect the West Virginia Cent’l 
and the Western M B00 t The remaining $25,000,000 is reserved as 
follows, viz.: $7,481,300 to take up at maturit, all above existing 
bonds of Western Maryland leased lines and the West Va. Cen. & 
Pitts. system, and $17,518, 208 te of which $6,923,000 has been issued) 
under careful restrictions for additions and developm ment of propery 
of the two railroad companies, and A ee 3 terminals in Balto. ° 
cg vy \ Fatt p. 1024; see V. 79, p. 2693, and V. 81, p. 266; 
Ly 
In July, 1905, the first mortgage was a direct first lien on 157 miles, 
and, through a conveyance of the West Va. Cent. & Pitts. and other 
proprietary cos., itis understood will shortly become a direct second 
lien on 227 miles additional, subject to $6,200,000 divisional liens; it 
als» covers practically all the stock of proprietary and leased com- 
anies owning 131 miles of road in Pennsylvania and Maryland, sub- 
ect te $1,281,309 underlying bonds, making a total of 514 miles cov- 
ered directly or indirectly. 
The general lien and convertible mostange secures $10,000,000 of 4 
r cent 50-year bonds, interest for the first three years (to Oct. 11,1905, 


clusive) being payable only ifearned, V. 75, p. 850; V. 76, p. 49. 


HEARNINGS.—For 10 mos. ending Apr. 30: 

‘Nine Gross Net Miscell’s eo Total 
months. earniugs. earnings eredits. éncor net. 
1904-05..... $3,195,387 $1,172,032 $190,628 $359.5 951 $1,752,611 
1903-04..... 2,999,816 1,080,589 109,055 455,634 1,645,278 


REPORT.— Official statement was in V.79, p. 782,1953, showing system 
earnings for year ending June 30, 1904, including West Va. Cent. & 
Pittsburg: Gross railroad earnings, $3. 757,192; net (over taxes), 
$1,433,9 7; net profits coal and other de artments, $511,723; total 
net income, $1,945, Yrs egpinss $2,284,916 in 1903; oharges, $1,545,- 
258; bal., sur., $400. 442. Balance sheet Oct. 31, 1904, V V. 80, p. 488. 

President, Winslow 8. Pierce; Vice-Pres. . Lands treet. Di tors 
(Oct., 1904), V. 79, p. 1956.—(V. 80, p. 1914; V. 81, p. 156, 266.) 

Western New York & Penns frente = -~Owns Buffalo to 
Emporium, Pa.,118 miles; Buffalo to hy Ba 36 miles; Oil Ci ~” 
ee miles: ag oe ae —— = ml ; Stoneboro to 

oningtown es; branches, inclu roprie lines, 99 miles; 
total owned, 600 miles; leases, 45 miles sony ; 

ORGANIZATION.—Reorganization March 18, 1895 ( 
MENT of January, 1895), of the Railroad, foreclose: Fe 

In 1900, b= Pennsylvania RR. purchased $19,402, 686 of the stock 
at 39 per chess. so, 65,000 income bonds at $300 per bond, and 
on Aug 1 took the road over under lease. . 71, p. 31, = 
fe 70, . 843, 11096, 1150. The new lease, made for 20 years trom A 

1, 1903, ‘is to continue thereafter from year to yeee, subject to te 
nation at any time on 60 days’ notice. yy 75, p. 1255. 

Bonps.—Abstract of Western N. Y. & Pa. 1st mene in V. 47, p. 
109, On Deo. 31, 1904, $395,000 income bonds we: the treasury. 

ANNUAL REPORT.—Report for 1904 was given in V. 80, p. 1476. 
alendar years.——.__—_‘ Year end. 


lan in SUPPLE- 




















904 1903. June, 1903. 
Gross o cnccceccoces cesses Gly 341 975 $5,685,787 $5,116,343 
Netearnings................-..---- 277,598 473,205 33,289 
Interest charges on lst mortgage 499,500 499,500 499,500 
Int. on gen. mtg. (see SND eone 400,000 400,000 400,000 
Wa ncaccencensescoceseesensece 118,468 109,369 105,276 
Oar trusts and other interest... 221,302 134,100 119,953 
Miscellaneous & nee 227,112 647,635 434,029 
Balance, surplus............. $1,188,784 784 af. #1, 317,399 daf$1, _, 469 
—(V. 76, p. 209; Vv. 77, p. aaee "We 1499; V. 80, p. 1364, 1476.) 





Western Pacific Ry.—Under construction from Salt Lake City, 
Utah, to Oakland (San Franciscc), with branches, about 930 miles, 
In Feb., 1901, the Alamera & San Joaquin RR. Stockton to Tesla Cal., 
30 miles, was acquired. V.78, p. 822. In Mar., 1905, control of the Boca 
& Loyalton, Boca to Beckwith, etc., 56 miles, was purchased. V. 80, p. 
1425. The Denver & tio Grande and Rio Grande Western own a 
majority of the stock and jointly and severally agree to meet any 
deficiency in earnings > sees interest on bonds. V. 80, p. 1730. 
Construction to be pushe 

Stock authorized, $50,000,000, to be increased to $75,000,000; par 
of shares, $100. Bonds, #50, 000,0.0, have been underwritten; see 
table above. V 78, p. 1168; V. 80, p. 1480; V. 81, p. 32. President, 
E. T. Jeffery; Vice-Pres. and Gen. Counsel, Ww. J. Bartnett; Vice- Pres., 
Jesse White; Vice-Pres. 8 Chief Engineer, Virgil e moans: Treas., 
J. Dalzell Brown; 4 > ees Asst. Sec., L. R. Bush, New 
York. Directors, Jun 1905 9, p. 1267; V. 80, p. 2623. ={V. 80, 
p. 1364, 1425, 1480, 1730, 2221, ‘iea3; V. 81, p. 32. 

Wheeling Terminal Ry.—Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry., foreclosed in 1900. STOoCcK.—$2,000, 
all owned by Pennsylvania Oompany, which a principal and 
interest of bonds, of which # ,000 are reserved for additions and 
improvements; mortgage trustee, Commercial Trust Co. of Phila. 
Form of guaranty, V. 76, p.655. Penn. RR. * Jan. 1, 1905, owned 
$1,263,000 bonds. For year ending Dec. 31, 1904, 88, $194,987; 
net, $113,975; int., $59, 400; improvementa, ete., $51, 925; bal., sur., 
$2,650. Sec., 8. B. Liggett.—(V. 76, p. 655.) 

Wheeling & Lake Erie RBR.—(See Map of Wabash RR.) Includes: 

Mites. 


Lines owned.— 
Toledo, 0., to Martin’s Ferry. 746 | cleveland Belt. quscunccsadiacerd 


Cleveland to Zanesville, O.....144 | Branches owned.......,..-..-.- 46 
Canton to Sherrodaville........ 45 | Branches operated, not owned. 28 23 
Toledo Belt Line.......... concen 5 

Total July 30, 1903...-.-. eccesccceneses: Saas Saneen coseseceosancses 488 


HIsToRY.—Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, foreclosed. Vv. 68, p. 830. 


Wabash-Pittsburgh Terminal Ry. (eich see above) uired in 1904 
following amounts of the stock, $11,870,000 common, 423,800 2d 
wag and $847,500 first pref. stock. V. 78, p. 2386, 2444. 


The Zanesville Belt & 
1902, under a temporary agreement. V. 74, 
RR. owns majority of the stock of the Pitts. 
Co., leased in 1901 for ten years to other parties. 

Stock.—OCommon stock 7 ow $20,000.000; lst pref.,4 p. oc. 
non-cum., $5,000,000; 2d pref.4 p. c. non-cum., $12,090, 000; out- 
standing common, $20,000,000, 1st pret., $4,936, 900; 24 pref, "$11,- 
993,500; par of shares, $100. See “History” above. 

Bonps.—The mortgage of 1899 secures $15,000,000 gold 4s, of which 
$3,328,000 are ate? to retire at maturity all underlying bonds. 
Vv. 68, , 1027; V. 69, 29. They area first lien on 202% miles and 
cover 248g BS, ad itional, subject to the outstanding divisional 
bends. V. 74, 1040. Under the consol. mo Aee, all = 
ing bonds, as "exchanged, —_ be canceled. (V. 71, p. 391; 

Soe. 998.) See application to list, V. 71, p. 34, 542: Ve 72, BR 534, 
328; V. 74, p. 1040; J At 92. As to new 48of 1905, see below. 
Equipment bonds of 1902 may be ne at not exceeding 105 and 

interest or ogy by Mw at and interest (or the sinking fund may 
be applied to urchase of additional equipment) to the Hreyte 
amounts: $75, Ned for 4 years, beginning Jan. 1903, then $100, 

$125,000, $150,000 and $175,000 yearly for each successive period of 
4 years to date of maturity. V.74, p. 578. In Dec., 1904, $501,000 
equip. trust notes, secured on 1,000 coal cars, were sold, V. 79, p.2644. 

GENERAL FINANCES, - The stockholders on May 20, 1905, authorized 
&@ mortgage to eecure $50,000,000 of 50-year 4 per cent bonde, of which 
$10,000,006 has been sold for improvements, about $15, ,000 is 
reserved to ys aeeentying bonds and $25,000,000 for future pur- 
poses. V. 80, p. 1730. 

LATEST jum —11 mos. } 1904-5. ..Gross, $4,119,598; net, $828,066 

July 1 to May 31. 1903-4...Gross, 3,963,438; net, 972,598 


‘ermina! Ry. has basa © rated since Jan. 1, 
.207. The W. & L. E. 
heeling & Lake Erie Coal 
V. 70, p. 799, 741. 


REPORT.— rt for the ix ending June 30, 1904, was in V. 80, 
p. 219. In 1903-4, of 5,7&2,524 tons of freight carried, products of 
— 5 eS 68°1 «4 per cent | ey coal, 51° i = — 

Net. *Oth ine. Int., +984. 


1908-1904... 94.395, ‘382 $1,049,983 $70, _ $1, "O86, ‘oF 8 654 
1902-1903 4, 234,771 1 4001; ‘09 989, 028 12,681 
~* Balance of cash assets turned over by reors., etc., committees. 
OFFICERS.—Chairman of Board, Myron T. Herrick, ‘Cleveland; Presi- 

dent, F. A. Delano, St Louis; V.- .» B. A. Wort rthington, New York; 

Secretary and Treasurer, H. B. Henson, New York. 
DIRECTORS.—George J. Gouid, Edwin Gould, Cyrus J. Lawrence, Winslow 8. 

AE ‘EB. Connor of New tom Fi Bomece & ® 


of Herrick, George A_ Garretso Ww. Osie bay. 
Meintosh, Robert Blickensderfer, Dan, R. Mites ve ¢ 
Cleveland, and C. M, Spitzer of Toledo, O.—(V. 80, p. and Ww 1sean 1480, 1730, 222. 

White & Black iver Valle aT to Tacksouport, 
Ark., 63 miles. Leased for 80 years from July 1, 1900, to the Chocta 


Oklahoma & Gulf RR. for as < of interest, indorsed on bonds. 

Stock authorized, $1,875,000; paid in, $323,000. Of the $600,000 

bonds outstanding, 100,000 have cou: pons t off for the first ten years 
and $200,000 are reserved for exten to Batesville.—(V. 72, p. 189.) 
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438 _RAILWAY 81 STOCKS . AN YD BONDS. | VOL. LXXxI. 
— = = — = $$ — — I 
ADS 7 RES IVIDENDS. Bonds—Princi- 
RAILRO uites| De Date \size, OF; amount | ee T OR Dr . pal, When Due, 
For explanation of column headings, &0., 800 notes) of of Par Outstandin ~—* Where Pa os and by| Stocks—Last 
on first page of tables. | Road.| Bonds) Value. &| |_2 \sepelie Dividends. 
White Pass 4 Yukon—Stock £1,700,000...........- sabe | anes 210 | 21,375,000 |See text. ‘gee t text) Off.,7 »T Mecegutem., Lon. aay 17 het 52% 
Consol. 1st mort. deben. fom tg a al after 1920. 110 | 1900 |210, &o £746,702 | 5 J. & do 
serienge Sebeniasee (navigation bonds) red.. ... | 1901} 2100 2255,555 6 \J. & a |Lon., re , M., C. & Co. 5 ey ’ tent 
Wichita —1st mort., g 1(5, 8. L.8St.c. 18 1895, $500 30, 6g. J. & J.) Bt. ais, "Mo. Jan. ? 1925 
Wicn. Val.—1stM.,in. red. 103% toJuly y,'07 .Wiec*&r) 51/1890) 1,000 769,000 | 3 (5) J. & J. N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre @ Eastern—See usq. & WEST. | 
"are @ Scranton— ew 5 fs cent rental. 5 500,000 5 \Dec. 31| Phila., 108 80. 4th St. Dee. 31,04 1988 
First m e gold, guar. x L. C. & N. Co. 5 | 1888! 1,000 ; 4log.\M. & N do do May i, 
Williams 1 Valiey ist mort., 120, 000 authorized. 12 | 1903 500 See text. 5 \J. & D. Tower City (Pa.) N. Brk.| Dec. 
William. t & No. Br. —ist M., $750,000 g. FP. o* 47 1901 1,000 | 530,000 449g J. & J.|Phila., Fidelity Tr. Co.| July i’ ig3t 
Wilm. Colum. @ Aug.—See ATLANTIC COAST LINE |CO. OF 8. C. | 
Willmar ¢@ Sioux Fulls—8ee GREAT NORTHERN. | | 
Wiiming. @ North.—1stM.,call in 1907, int. guar..r| 88 1887 500 | 354,000 5 J. & D.| Phila., Read’g Term’l.; 1907-1927 
General M., $1,000,000, g, p.& 1. gu..end. PeP.r| 88 1892) 1,000 | 406,000 5g.| QF. | do do Aug. 1, 1932 
Gintngeen 2 Weldon——SEE ATLANTIC CoasT Lin £& RR. 
nona Bridge—1st M., gold, s.f., r’d.at110.F.....| 1°03 1890 1,000 384,000 5¢ \M. & 8.|209 Adams St., Chicago) Sept. } 1915 
Wiscas Waterv. ¢ Farm.—1st M., $1. eee pes... ---. | 1901 |100 &c.) 671,800 5 g. J. & J. Phila., Real Estate Tr| July 1, 1931 
Wisc. Cent. y re gen. M.,¢.. $27 000,000 Us. ALL | 1899 1,000 23,748,000 4g.\J. & J. (| July 1, 1949 
Minn. Ter. subj. to call at 105 after 1910. ---. | 1900 1,000) 00,000 3igg.\J. & J. New York || Jan. 
Marsh.& 8 E. aig.” lat g.,8ubj. to callat 105.1 » 33 1901 1,000 | 34,000 4g. |M. &N.) j Maitland, Co ° ul May Re 1951 
Equipment trusts, old; due $60,000 yearly.1p| .... 1902| ..... | 415,000 5g. \J. & J. % Oo. } |duly 1, 106-12 
Chic. Wisconsin & Minn. Ist M., gold, assumed.c*) 122 1885) 1,000 | 76,000 6 \M. & 8.| | . Mch. i, 1916 
Milw. & Lake Win. 1st mort., gold, assumed...c* 66 | 1882, 1,000 | ,000 6g. J. & J.) J° oy 1, 1912 
Wis. Cent. RR. con. M., let 86 i, old, ass’d.ctr' 416 1879 500 &c.) 656,000 5g. J. & J. do Fa 1, 1909 
Wisconsin & Mich,—1st M.,g., $15 .™m... 54 1895, 1,000 | 951,000 5g. \J. & J. Bee text — : 1945 
Wisc. Minn. & Pacific—1st M. (see text), gold Mie.c*| 271 | 1900 1,000) 5,524,000 4g. A. & O.\C. G. West., N. ¥.&8t.P. a 1, or 
Woonsockel @ Pasc.—1st M., int. gu. City of Woon.c 9 1890 1,000) 100,000 5 |A. & O./R. L Hos. Tr. Co., 
Worcester Nashua @ Rochesier- Btock ( agg | 100 | 3,099,800 5% 1n’05 J. & J.|Bos., Am. Loan & Tr. Co. Jair 1, 08, 3 
Wor.&Nas. ( Wor. Nashua & Roch. RR. bonds... 47 1886) 1,000 50,000 * wee do do Jan. 1, 
lst M. of do do , 47 1893) 1,000. 511,000 4 iJ. & J. do do Jan. 1, i918 
79 secures do do ae 22.8" 47 | 1890 1,000 5,000 4 J. & J. do do Jan. 1, 1930 
allequauy. | do do do ....| 47/1895); 1,000) 380,000 - A. & O. do do Oct. 1, 1934 
White Pass & Vukon KRy.—Owns a narrow-gauge line 110 _— Lines owned.— Miles. Lines owned.— ey 
in length, rer | from Skaguay, Alaska, to White Horse. (V. 6 Chic. to Trout Brook Jct., Wis.452 | Other branches................. 4 
335; V. 67, p. 116 Abbottsford Peg Wis...133 | Trackage to Chie., Minn., etc. = 4 


Horse’ and Dawson City and Caribou and Atlin. V. 73, p. 443; V.75, 
Pp. 

ORGANIZATION.—Incorporated under English Companies Act. 

SEOCURITIES.—Capital stock authorized, 21,700,000 as increased in 
Mar., 1901. Of the £700,000 new stock, 2255, 555 will be reserved 
to retire a like amount of debentures. 72, p. 582; V. 74, p. 479. 

The consolidated 1st mortgage 5 p. 6. debenture stock of 1900 ts 
a £750,000 issue, secured by a firat mortgage on the £752,223 bonds 
and the entire stock of the “I companies owning the railway. As 
to sinking fand, see V. 75, p. 1300. 

DIVIDENDS.—First cash aevesont of 5 per cent paid Apr. 22, 1901, 
and also in August a 25 a cent stock dividend, the two together rep 
socsntine the profita of the first three years to June 30, 1901; Dec., 
1901, 5 p.c.; in 1903, July. 249 p.c.; in 1904, Jan., 2¥9 p.c.; July, 24sp.c.; 
1905, Jan., 14s p. ©.; July, 2v. 6. 

Report for year ending June 30, 1904, was in V.79, p. 2638, showin 
net profit above interest on debentures and debenture stock, 258,13 

brought forward from last yoat, £44,326; total, £102,463; dividend 
4p. 6.), £55,000; bal., sur., 47,4 

. of the local {rubsidiary) companies, 8. H. Graves, Mackinnon 
Bldg., Vancouver, B. C., Canada. 8eo., F. O. Elliott.—(V. 79, p. 2638.) 

Wichita Falls Ry — Henrietta, Tex., to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. —., ey extending 
to Jan 1, 1930, providing oe yng of rates. 

Year ending une 30, 190 $59,837; nee 93 
sinking fund, $16,240; int 0,057.—(V. 73, p. 11 Vv. 7i, p. 865.) 

Wichita Valley. —Owns from Wichita Fails to dad ur, Tex., 51 
miles; co 1 ¥~ in Sept., 1890. In Nov., 1903, the Wichita Falis & 
Oklahoma was incorporated by the same interests with $200,000 
authorized stock to build from ichita Falls northeast about 75 
miles, of which 22 miles to Byers completed June, 1903, is soaees for 
52 p. oc. of operating expenses under temporary —. V. 78. p. 1276. 

Stock, $6,000,000; outstanding, $1,020,000; per . Inl897 in- 
terest er cent to July 1, 190 t_R and again 
in 1902 for 5 years to July 1, 1907, inclusive. Land and income notes 
(68), $123,617; income notes (53) $68,249. V. 67, p. 2 6, 
p. 160, Year 904, fr “oa $70,870; net, $36,916; interest on bonds, 
and taxes, $26, 056; on incomes, and rentals, $10,812; bal., sur., 
$48.—(V. 78, p. 1277.) 

Withesheore. ~ Scranton (ie Map = RR. of N. J.)— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 14 
miles is double track. Leased from May 1, 1888, to high Coal. & 
Nav. Co. (which holds all the stock) during ys yg ——- 
less one year. at $47,500 per annum and ta vx 
Central of N. J. at 6 per cent on cost of seal ‘$1. 089.58: ,582) an aoe 

Williams Valley RR.—Brookside to L kens, Pa., 12 miles. 
Stock authorized, $120,000; outstanding, $90 par of shares, $50. 
i 5a of 1903 were to retire at once the $87,000 of of 6s due Dec. 

1911, the remaining $33,000 for improvements. V. 78, p. 1393. 
For year ending June 30, 1904, gross, $26,790. tryed aud Gen 
., O. M. Kaufman Tower City, Pa. (V. 78, p. 1393.) 

Williams ort & North Branch om dais to Satterfeld, Pa., 
and br., 47 miles; leases aoe oa Mere RR., 10 miles; total, 57 miles. 

odor ogee, F $2 000) common, $925, 362; preferred, $400,- 

a The 448 of 1901 cover the road and 3 ,000 acres of 
pe ds S Sullivan Co., Pa., $250,000 being reserved for casen 
sions. V. 72, p. 990, 1280. "Equipment trusts June 30, 1903. 8 

EARNS.—11 mos... 2 1904-5 me erty 807; net, vfs O58 

July lto May 31.§1903-4............ 8; net, 23,382 

Surplus over 11 —y° . aegee, $15,004 in *1904- 5, g’st df. of $7, 196. 

Year ending June 3 a gg he $1 ang | net. 0,772; charges, 
$95. 356; balance, strpl, $7,416 esident, 8. D. Townsend, Hughes 

ville, Pa.; Sec. and , H. 0. Adama, N. ¥.—(V. 78, p. 2386. 
Wilmin ton & nmtivaan RR.—Owns Wilmington, Del., 
Junction, Pa., 71 miles; branches, 17 miles; total owned, Prd 
.» 4 miles. General mort. bonds are 
reserved to ret ity. The Reading Co. owns prac- 
tically the entire $1.590,000 capital stock, which ts de ted under its 
collateral trust mortmee The road is leased to the P a. & Read. Ry. 
for 999 years from Feb. 1, 1900, for interest on $760,000 bonds and 31, 
. 6. div. on stock, payable quarter! (Q-F-15). V. 70, p. 127, 998; V. 
»p. 758. The stockholders voted ay 1, 1905, to issue $240,000 gen- 
eral mortgage bonds for extensions or brane hes; aoe issued to 
cam 1905. V. 80, p. 1425. No report since 1898—in V. 68, p. 1021. 
— (V. 80, p. 1858.) 
Winona Bri 


1138); also Operates steamers between Whire | 


$20,000. 
36,207 int. and 


was scaied to 3 


e Rallway.—Owns bridge bepwemn Winona, 
Minn., and Buffalo, Wis., 1°03 miles; opened Sept. 1, 1891. Leased for 
30y yoare to Chicago Burlington & Quincy and Green Bay & Western, 
the former, it was reported in July, 1903, acquiring —~ two-thirds 
and the latter the balance of the $400,000 stock. 77, p. 252. 
STock.—$400, ; par, $100. Year ending June 30, 1904, 88, $25,- 
165; net, $18,863; ‘charges, $19,851; bal., def., $988. (V. 77, p. *252.) 

Wiscasset Waterv. & Farmington RR.—See page 464. 

Wisconsin Central owe ge Map)—SYSTEM extends 
from to Ashland, Wis., and Lake Superior iron mines, also to 
St.Paul an panes lis. By the extension to Manitowoc and the car 

across chigan. connects with the Pere Marquette and has 

a short line to the East, VY. 63, p. 117. The system includes: 








34 
Stevens Point to Portage City. 71 
Neenah toManitowoc(14 jntly) 44 WARNE sc ccccccs cccessss 
Marshfield to Nekoosa......... 33 os 
Grand total (incl. spurs operated 102 miles and unop. 65 m)...1,043 
In July, 1905, the Duluth extension was under construction from 
Owen, Wis., to Duluth and Superior, 150 miles. 
ORGANIZATION.—Successor 733° 1899, of Wisconsin Cent. Co., fore- 
closed per plan V.68, p. 725; V.69, p. 29, 83, 133, 152. See V.70, p. 433. 
STOCK. a authorized, common, $17,500,000; pref. 4 p. c. non- 
ovm., $12,500,000; outstanding, Cy $16, 147,876; pref., $11 
267,104; par a shares, $100. After 4 per cent dividends on both 
classes shall have been paid in any year, both shall participate equally 
in any further dividends for such year. The preferred has the right to 
elect a majority of the directors in case of failure for two successive 
years to receive 4 p. c. per annum. 
Bonps-—The new Ist gen. fold 4s ($27,000.000 authorized) are 
@ mortgage upon all the lines of railway, terminals, 


Rugby to Milwaukee ete... 
Spurs to industries (65 ae 


secured by equip: 
ment and other property uired thereby, and also tt Areoe yy 
securities owned or soquired under the plan; in July, 1904, $2,241,150 


were reserved to retire rg bonds still outstanding Of the 
generals, up to July, 1904, were re i, the open 
market and canceled. V. 75, y 734, 1204; V. 77, = Str 

EARNINGS.— pk 11 mentiae nting rd 31: 


11 mos.— ine. Interest, etc. 
1904-05.... 86, Gan. “i119 $2,056,748 $36,243 $1,605, 690 $457,901 
oe . 5,921, '096 1 '891,797 45,633 1,6 03, 914 333,516 
REPoRT.—Re 


oaphe for ee ending June 30, 1904, at length, wasin V. 

77 rr a ad] edit., p. 1606. Of the total freight traffic in 

1900-1 (3 tons) 27°07 ; c. was iron ore and 26°83 per cent 

pane ak, my yo products. Iron ore contributed 9°67 og = of 

the ton miles hauled and 8°57 per cent of the ay earnings. Average 

rate per ton mile in 1903-4, 6°43 mills, against 9°71 mills ‘in Teese. 
19 2-0; 1901-0 1900-01 





03-04. 1902-03. 
Gross earnings ....... $6,466,176 $6,651,862 $6,041, 476 $5,324, O74 
Operating expenses. .. 4,342,439 4,205,993 3,883,374 3,446, °463 
Net earnings.. ....$2,123,737 Bs 445, 869 $2,158,096 $1,857, (tH 
Total net income ...... $2,174,933 484,299 $2,195,173 #1, 882,5' 
Fixed char., taxes, etc. 1,750,686 1,760, 1227 1,715,068 “1,636, 








Sur.forthe12mos.... $424,247 $724,072 $480,105 ~ $246,119 

DiRecToRS.—John Crosby Brown. William L. Bul', James C. Colgate. Fred. 
T Gates. Gerala L. Hoyt, Edward W Sheldon and Joseph 8. Dale, New York; 
Francis R. H.rt, B ston; Henry F. Wnoitcuomb aud Howard Morris of Milwan- 
kee; Witliam F. ‘Vilas, Madis.n, Wis. 

OrFiIceRs.—’ bairman of the Board, Wm. L Bull; President, Henr yA F. Whit- 
comb, Milwaukee; Comptrolier and Auditor, Kobert Tvombs, (lwaukee; 
‘Treasurer, William R. Hancock, Milwaukee; Secretary. Chas. M. Morris, Mil- 
waukee; Asst Sec., J»seoh 8. ce ed York, N. Y. Office, 6 62 William Street. 
(V. 7%, p. 1636, 1650; V. 80, 

Wisconsin & Nw Lata ‘Ry.—Owns from gag a be 
te Peshtigo, Wisc., 73 miles; trackage, 8 miles. In May, 1 "4% ri 
ging ral “Te Pembine, Wis., westerly 42 miles, was purchased. 7 
= m Peshtigo oars} are taken by Lake ichigap Oar % Fe 

L_.. Co. to Chicago Stock, $951,500; par value, $1 
current liabilities June 30, 1903, $1,440,229. Last coupon paid was 
that maturing July 1, 1898. The stockholders voted June 12, 1905, to 


increase the stock to $5,000,000 andto authorize a mor age to ex- 
tend the road from Iron Mountain to Supeiior and to Norway. In 
v.80, p. 2221. Pres., J. P. 


July, 1905, contracts were ——— let. 
Hopkins, Chicago.—(V. 80, p. 2221.) 

Wisconsin Minnesot: & Pacific RR.—Red Wing, Minn., to 
Mankato, 95°7 miles; Red Wing to Osage, Ia., 118°2 m.; branch to Clay 
Banks, 2°9 m.; Winona to Simpson, Minn., 54-2 m,; total, 271 miles. 
Stock, $5,871, 600, allowned by the Chicago "Great Western Ry., which 
company operates the road as a part of ita system under an agreement 
dated Apr. 1, 1901, running for 100 years, providing that all net earn- 
ings above interest on bonds 8 go to the Great Western; ac- 
counts kept separately. V. 73, p. 566. 

REPORT.—For the year ending June 30, 1904 (271 average miles), 
in V. 79, p. 1344, shows: Gross, $678,382; net, ss interest, $203,- 
700; bal., sur., $47,298.—(V. 73, p. 844; V. 80, p. 1858; V. 81, p. 213.) 

Worcester Nashua & Rochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. for 50 years from Jan. 
1886, to the Boston & Maine; rental $250,000 and taxes. 

Div*ps— ) 1887-93 '94 '95 ’96 ¥ Fon "99 ’00 "01 '02, ’03. ’04. 1905. 
Percent..;6yearly 5 5 5 Wy 449 4 5% 5 o% 

In 1904 and 1905, Jan., 2% p. Z : Saty 3.—(V. 76, p. 1409 ) 

Wrighteviite & Tennille RR.—Tennille, Ga., to Hawkinsville, 
76 miles. V. 69, p. 189. Stock, common. yor] pref ; — 000; par 
$25. Cent. of Gar Ry. owns all pref. and $ 00 comm 

Dividends, long, 6 to 7 p 6. yearly; 1904, eo 1,4 p. ot “June 30, 
3 p. c.; 190°, June, 6p. oe, (incl. 3 extra). For yearto June 30,1904, 
gross, $167 ,587; net, $42,302; other income, $7,376; taxes and im- 
ee rovements, $10,590; div. $21,000; bal., $18,088. Pres, A. F. Daly, 

‘ennille, Ga.—(V. 77, Pp. 695, 1534.) 

Yosemite Short Line KBy.—(V. 81, p. 212.) 














INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


The following pages (Nos. 439 to 458) contain the leading industrial companies. Some additional statements will be 
found on pages 459 to 463, while various gas companies are on page 465, and an index to still other industrials is on p. 464. 











MISCELLANEOUS, Date | Size, sor 


For explanation of column headings, &c., see noteson| of 
first page of tables. Bonds 


When 
Value. cuteosinee Cent. |Payable 


D ’ Bonds—Princi- 

— INTEREST OR DIVIDENDS al, When Due. 

Am Rate Per Where Fhe, and by 
om. 





Dividend. 














Adams Express—Stock—120,( 00 sh.— par, not fixed, treatied as 
Collateral trust mortgage, gold. Mle............-.. -.--.- 1898 
Allis- Chalmers—Common stock, $25,000,000 a 
Pref., 7%, cum. (as to assets & div.) $25, 000,000, text.| .... 
Amalgamated a r—Stock, $155, ,000. 
Amer. — Chemical 0o.—Stock com., $20,000,000.) .... 
Pref. 6 p. ot. cum. (as to assets and div.) $20,000,000. . 
Notes, $2,500, 000, red. 101% 
American Bank t. ote—Stock. . 
Debentures, ‘ 
American Beet ugar—_Common stock, $15,000,000 
Preferred stock, 6 per cent, non-cum., $5,000 ,000.. oe 
Oerts. of indebted., $3,000 ,000, red. at)par Feb., 1908..| 1905 
American Oan—Pref. stock, 7 per cent, cum.............. oeee 
American Oar ¢& Foundry—Com stock, $30,000,000.G. ‘aie 
Preferred stock, 7 per cent, non-cum., $30,000,000.45.| .... 
American eye common, $6,000,000. ........... sane 
Preferred, 6 ) Ay ,000, mae 
Amer. Oigar— ld soten, gu. p. "&i., red rk =: cases. 6 1901-2 
American Colton Oil—Common stouk. 92 820, BO ncnns onee 
Pref. stock 6% non-cum., sub. call at frit $1502; _ 
Debentures, extended in’ yee 4 (V. 71, p. 3374," 1010).c’| 1890 
Amer. Dist. Tel. Co of N. J.—Stock. $10,000,000 ORR... | sess 
Fic hanes Maha ¥.—Stock, $4,000,000 | .... 





















See font. J. & D. wa! York, 59 Broadw’y 7 te het | 


g. |M. & 8.| N. Y., Merc. Trust Co. 

See text .—M. | N. Y., 71 Broadway. Feb. 1, ’04, 1% 
See text —F. Checks mailed. Aug.28,’05, 1% 
6in 1904/A. & O./N. Y., Office, 26 B’way.|Apr. 1, Se Ma 

ae OF SF 3 ae regres Moh. 

6 Q.—M By check. J’ne 80, ‘ My 

41g g. |A. & O.|N. Y., Bowl. Gr. Tr. Co.| Apr. ‘03, 2 

6 Q-J Checks mailed. July 1,05, 14 

6 M. & S| N. Y., 32 Nassau St. | Mar. 1, 1910 
5in 1904; Q.- J. Checks mailed. July 1,05, 1% 
See text.| Q.—F. | N. Y., Guar. Trust Oo. |May 2, '04, 

§ See text o do July 1, ’05, 11 
12 im 704) M'nthly| N. Y., Park Row Bldg. Aug. 21,'05,1 
6in 1904] Q—J a July 1, °05, 


. 0 
46 Misi5| Pp Morton v. Co. |Mch. 15,’11-12 
—s & Co.|Dee. 1, 04, 1 





2 in 1904|M. & N./Treas.oif.,6 Dey 8t.,N.Y. 0H, 1% 











y ° 1 
4 in 1904 —J. _— Off.,195 By, N.Y. pari * 05, 1 





Adams Express,—ORGANIZATION.—An association formed in 1854 
but not spesepeentes, grerating on about 35,000 miles of pee. in- 
eluding Penn., C. B. & 2, | Ches. & Ohio, N. ¥. N. H H. & H., 

Bonps.—In 1898 urities were pledged with Mercantile 
Tr. Co. to secure (su ibject 0 to prior indemnification of rrr from 
any loss by reason 0 alstetbute lia! ry A $12,000,000 of 4 p. oc. bonds, 
These last were then distributed as a 100-p. o. dividend. Vv 66, p. 470. 

DIVIDENDS.—Long 8 p. ©. yeerty, but reduced in 1898, on ere 
of 100 p. oc. div. in bonds, to 4 yi Td pw ht roots 
yearly, and in Mar., 1903, to 908, inclus. . ©. extra each fro 
sale of certain real estate. V. 76, p. 436; 077 , p. 90; V.78, p. 704." 

Alabama Consol, Coal & Iron,.—See page 459. 

Albemarle & Ches, Canal.—See page 459. 

Allis-Chalmers Co,—ORGANIZATION.—Incorporated in N. J. on 
May 7, 1901, to manufacture heavy engines, mining and other ma- 
chinery, a. F Edward P. Aliis Co. and Fraser & a ps _ 

874. 937, »90. In July, 1904, was letting contrac tor 
$3. ,000 ‘additions to Milwaukee plant. V. 80, p. TBE: v. 81, } oq 

66. Stock, etc., see V. 74 . p. 1144. 

In 1904 entered upon electrical, turbine and gas engine field, leasing 
Bullock Electric Co for 25 years (with privilege of renewal for 25 years 
for 6 p. 0. dividends on $1,500,000 pref. stock and division of profite with 
the 8 ,000,000 common stock. V. 78, p. 1111, 2439; V. 80, p. 713. 

PreEF. Divs.—July, 1901, to Feb., 1904, 7 p. o. yearly; none since. 

Stock, Etc.—Preferred entitled to 7 » 2 6. — dividends and 

a further preference of 1 p c. non-cum. 3a.° . on oe -mee into 
which it is co: vertible, $ for $. on May 1 att _— 1; » 

REPORT.—Fiscal year changed so as to end — port for f 4 





year ending Apr. 30, 1904, was given in V. 73 ry O80, showin 
rofits over depreciation, éte., 52,624; dividends ¢ — Dest nO Gp. 6 tf. 6. ny 
Bas .125; bal., sur., $99,49 9. Chairman of & ams. 


an of board, E. H. Gary; Pres., B 4 hoy Viegas and 

Gen Man, Walter H. Whiteside; Vice-Pres. and Treas.,W. J. Chal- 

mers; Vice. d 8ec., W. W. Nichols. Office, 71 Broadway, N. Y.— 
(Vv. 80, D. eoi13 “1364, 1480, 1858; V. 81, p. 266) 

WT RT Copper Co.—ORGANIZATION, Etc. - Inco menen 


on April 27, 1899, in New Jersey, and purchased control as 4 
Capteat Par nee - 
Majority stock sects tock. "99. 00, ’01. ‘one “is. ber 
Anaconda Cop. (ve 78, p. fem. $80,008, 000 ne 10°18 16 1 4 
Bos & Mont.Con, ate Silv. 8,750,000 “ = 5s - a 82 956 


Butte & Boston Con Min ...... . & 00,0 oo a 
Parrot yh & & Conper C Co. 00 10 
a ye gneiece-caten 156 aad RRR. Fa} @? rat () (i) (2?) 

aired od all she fe 2} ass Was 000,000; Colo- 
rado sn oving & Mining Co., 500,000; hremeed tat ry Coal ‘Coke 0., $1,- 

Big Black Foot Milling oo ‘$700,000, and ‘controls timber lands, coal 
— nes, oogh tn real estute, etc., having estimated value of 0.000 over all 
lMabilities of the company” (compure official statement V. 72, Dp. 1281; V. 80, p. 


-) 

STOCK increased June, 1901, from $75,000,000 to $155,000,000, to 
purchase Boston & Montana and 4 & Boston: V. 72, - 1082; Dal- 
ance unissued reserved to acquire remaining shares. Li tion with 
F. A. seinse & peeling: V. 80, p. 1480, 2394 v.77, p. 512, ‘295, 1875, 
2340; V. 78, p. 585, 7 0, 822; Vv. 79, p. 214. As Xo United Metals 
Selling Co., see V. 76, p. 332. 

BonpDs —Daly bonds are Bos. & Mont. 78, $300,000, due $100,000 
Nov. 1, yearly to 1907, and Butte & Bos. 68, $1,506,000, due Apr. 

917. V. 72, p.1281. See V. 71, p. 545. See V. 72, p. 777. 
pe Meng a 1900. a so. 360s. 04. 1905. 
Per cent... 8 72 2% 2% (QF) Seebelow. 

In 1905, Feb., 1 p. c, ino). 49 extra; May, : .c.; Aug., 14 p. © 

Official ‘statement of June. 1905, with b ‘ance sheet of Ape. 29, 
— showing properties owned, output, etc., was 'n V. 80. p. 2 2394. 

EaRNINGS8 of constit. cos. year ending June ay 1905 (V. 80, 34 2459.) 

OFFICERS.—President, Henry H. Rogers; . and ,A. Melin, 
Directors: H. H. Rogers, Wm. a Wm. G. Rockefelier (re- 
signed), A. R. Flower, H. H. Rogers Jr., Robert Bacon, Jas. Stillman 
and A. O. Burrage. Office, 42 B’way, N. Y.—(V. 81, p. 266.) 

American Aertenitaral Chemical Co,.—ORGANIZATION.--In- 
corporated in May, 1899, in an 
acquired control ¢ fertilizer com panies oy 78, Listers’ of New- 
ark) named in V. 68, p. oon and V. P72, p. 672; V. 7 
241, 292, 440; See. V. 77, p. 399. See V. 1. p. 54 
1905 sold $2,500,00 te P. ce. notes. V. 80, p. 653. They pase be 
retired betore any mort. is made on roperty as owned March 1, 1905. 

DIVIDENDs on pref. to Apr., 1905, B. C. 730. i (A, & O.) 

REPORT.—Re, oe for year ending ag 30, 1904, in ¥. 79, p. 784, 
showed: To et income, $2,148,925; im provements, betterments, 
oe.. $648,154; div. on pref., 6 per cen’ 1,07 1 1,981 ; ; balance, $428, 790, 

, John F. Gibbons, New ork; th; Treas., 
Groeten A. Doe. New directors Se x) 1968, v. 77, 7a “805, N’ Y. office 
26 Broadway.—(V. 77, p. 695; V. 79, p. 784; V. 80, p. 653, 873.) 

American Bank Note SeqSountet 1795; incorporated in N. Y. 
in 1858; re-incorporated in 1879. 

Drivs.— Y ping "95 ae ene ose To June, 1905, inclusive. 
Per#50sh$ $4 yearly $3 Yearly—see ov, 

Smad eg } 1p. ©. eac ry 4 yt e~ fF)? c. each in J. & 

Chairman, E. C. Converse, 78-86 Trinity P —(V. 78, p. a0 

American Beet Sugar Co,—Inco gr on March 24, 1899. 
Dividends paid’ from Oct., 1899, to July, 1905, both inclusive, 
6 p. . yearly (113% Q.-J.) See prospectus in V. 68, p. 280, 616; “Beet 























= ar” item, V. 69, p. . 1249. Report for 9 mos ending Mar 31, s008, 
-80, p. 1911, ahewed: : Total income, $3,798,* 80; profit from 
ation, $i ALT 795; cost of maintenance, $491, 915; profit of compe gn, 
od and interest, $254,527: div. on pref. (4'% p. 6, 
120,000; bale sur $191,353. President, H.T. Oxnard; ‘Treas. J. 4 
Tucker, 32 Nassau 8t., N. ¥.—(V. 80, p. 1911.) 
American Bicycle Co.—See Pope Manufacturing Co. 
American Can Co.—ORGANIZATION.— Incorporated in New Jer- 
sey on Mar. 19, Me as a consolidation of about 100 concerns. 
V. 72, p. 582, [n1903 operated 31 can ee, one or two machine 
shops and two detinning — AG — oo 
oe ate sept 1908 3 ‘od, Bh A £0) 1906 to J ily, gh iad) - 
pret., H ( or a 7.3 J.) 
Ficoal year now Fr] De March 31, 
905, in V. 80, p as showed x Tyo, 896, 917; diy. on pref. (5 p. ©. ‘a 


252. 

DG, Rela; President, W. T. Graham Treas. ¥ 
FG: Wheeler: Sec. & Asst Treas , R. H. Ismon, 11 B’way. Directors 
Apr., 1904, V. 74, p. 885. V. 78, D. 1551.—(V. 80, p. 1726, 1730.) 

American Car & Foundry.—ORGANIZATION, ETc.—Inco: 
in New Jersey on Feb. 20, 1899, as a consolidation. Man 
freight ani passenger cars of wood and steel. V. 68, p. 280, 377, 
1029; V. 71, p. 86, 545; V. 73, p. 958. 

DIvIpENns on re 1900. 1901-1902, 1903. 1904. None 

lp.oc. 2yearly 4% Feb., 49; May, since 

On pref., 1% p. oc quar. to May, 1905, fi in July. 11-6 p. 6. 
for 2 mos ‘owing toc nge , vidend ods. mye o. P 2221. 

Repoit for year ending April * was in & , show- 
1b, net earnings $2.¢28. aad dividends on pref. pA. § Pp. 6), $2,- 

000; surplus, $528 118 

aw —Pres., Fred’k H , atone Chair. of Exec. Com., W. K. —_ 4 
Treas. 8. De Lano Sec., D. A. Bixby, St. Louis,Mo. Directo 
72, p. 1239; V. 74, p. ‘1357. X Y., 25 Broad Bt -(¥. 81, p. 29.) 

American Cement Co.—See page 459. 

American Chicle Co,—ORGANIZATION.—Inoorp. in N. J. on June 
2, 1899, and consolidated the leading — gum interests.—V. 
Fay i905, 77, Dp. mS See V. 71, p. 5: Div.: boys oot "90.46 

° 6. sn. c. per an.). Jommon p. 6. 
900 3; 1901, 8'p.c.; 1902) Jan., ; Apr., 1902, to A ., 1908, 
. 4 p. o, “—EeiS Protits for’ ficoa year ending 
1905, after Pan dividends ($900,000), were $326, 00; total 4 u- 
mulated a —— about $1,315 000. Pres., W. J. Whi Cleve. 
. Rowley Ottice. — eye Falton and 
William streets, Ne Y-(V.79, p. 271; V. 81, p-2 

American Coal—See p. 459. 

American Cigar Co.—Controlled by American Tobacco Co., which 
owns entire $9,975,000 stock and antees the 4 per cent gold notes; 
seo V. 74, p. 1113; pA 78 p. 1393. rties ewert, inclndias 5 Havana 

American Co. V. 7: Dee IS, 284, 9: 7» seers Vv. 73, gh AW V. 75, p. 
1255. Report for calen: r year 1904, V. 80, p. 1055, A. BS earn- 
ings over expenses and charges, s810,370 WV. 80, Pp. 1055, 1060.) 

Am. Cotton Co.—July, 1904, Seo.; V. 80, p. 118, 1364, 1973. 

American Cotton Oil.—Incorp. Oct. 14, 1889, in N. J., te succeed 
Amer. Cotton Oil Trust. Has works in southern cities, > for makin 
crude and refined cotton oil, lard, soap, f ete. 77, p. 187: 

DIvVIDENDS.— - 1899. 1900. 1901. 1902. 08 1904 
Common, p. 6.. 4a 3 x6 Dee., t 
Preferred, p. o.. ‘hee per cent yearly to date. eet expired Rev. 1, 04.) 

x Includes 3 p. c. paid in the following Jun 

rt for 1903-04 at boon inV. 70 2145, are a 
pre R= $979, Tana, after meeting 0: of administra. 

t. on deb. bonds, $135,000; b 1 ‘net Lay wiedtssase 
dends on pect (6 p. O-)s $011,916; d @ Be .), $203,871, 





veo ae A 02, 82,573. 73, a ton Cork 1108.6 os $979, 835 
ear . es 
"Orricens Presid dent, eon ical 7 ce-Preside 


F. Munro; Sec. and Treas., Ee. E. Ralph. or20 Denver on x. 
Transfer agts., Winslow, Lanier & Co.—V. 80 p. 118, 2459; V. 81, p. 32.) 
American bnew aw tr 5} Releazone Co, of New Jersey .—ORGAN- 
IZATION.— Incorporated in New Jersey in Nov., 1901; goes in most 
< the large cities and towns in the U 8, except New ork City. Has 
ed prt countract with the Western Union Telegraph Co. for co lection 
delivery of messages and is also engaged in all kinds of electrical 
rotective service. V.77, p. 148; V. 81, Fs 213. Dividends in 1903, 
r.. Pht a es rane? ©. each; since July, 1905, 4p. 6. yearly 


( 
rt for year ime Dec. 31,1904, in V.80, p. 648, showed: Gross, 
earnings, #2,38 ny He net, $698,794; dividends (4 p. ©), ba 959; 
bal., surp., $308,8. Pres., Robert O. Clowry; Sec., G. R. Johnston; 
Treas , M.'T. Wilbus, —(V. 73, 70d: V. 80, p. 648; V. 81, p 213.) 
American pamertet pee SF" ivoe Co. of New York.—Annual 
pln for year endin 1904, was in V. 60, p. 1173, showing 
gross, $561,062; net, $97,363° div. (2 p.c.), $76,888; sur., $475. 
DIvip’s. 2 ’93. 94. '95. i be | ?. 99, 1900.01. ’02. ’03.’04. 05. 
P. o. b iy 1 4 2% 2% 2g 2 2 2May,1 
Office, 6 Dey 8t., N. vce Ph Mon 5 and officers, out. 1902, V- 
74, p. 207, 885. —(¥. 78, p. 344, 1221; V. 80, p. 474, 1173.) 
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440 INDUSTRIAL STO 
pape age Depo | 0p0.08| | amouns |asss ner] Ween. |Ware Payable, ead tal Beene kaee 
For explanation of column h ngs, &c.,see notes on) oO ‘ar er en ere Payable, an: y loc: 

” first page of tables. Bonds| Value. outstanding Cent. |Payable Whom. Dividend. 
American Express—Stook........2---+2+-2-20+--2+--0+-s000+ $100 |$18,000,000 8 in 1905|J. & J.|N.Y.,Co.’s Of.,65 B’way| July 1, ’05, 4% 
Amer. Hide é gente stock, m8 500,000 ns 100 | 11,274,100) amt tse 4 .- aan t- “eee 

Pref. stock, 7% cum., $17,500,000. (See V 76,p. 1 100 | 12,548, "300 See text Q.—F N. Y., Colonial Tr. Aug.15,’05,1% 
lst M., $16,000 ,000, g., 8. f., subj. to cail at 11 1,000 f 37,000 g. |M.& 8B do do Sept. 1, 1919 
Amer. Ice Snowden bee, all of one class, $20,000,000 .... 100 | 18,579,100| ...-.. | ....- —ceiatetne —-. -.)krk eaeatee 
Debentures, $3,000,000, red. at par.....-. decéequcens: i SE” Aen 2,655,000 | 6 A. & O.|N. Y., Knickerb. Tr. Co. aes. 1, rid 
American Ice Co. collat. trust bonds, gold. Ce 1,000 :970,000 5 g. |A. & O.|N. Y., Knickerb. Tr. Co.) Apr. 
Amer. Linseed—Pf. stock, 7 p. ©., non-cum., ony 750, 5000.| .... 100 | 16,750,000 |7in 1900} Q@.—M.| ___ ........---- Sept. 15400. oe 
American Locomotive—Comwmon atock , $25,000 000 heeens eco 100 | 25, "000, pete Revie Gar 
Pref. stock, 7%, cum., $25,000,000. ’(Bonds, see text).| .... 100 | 24,100, 7000 Jin 1904; Q.—J. Checks mailed. ant: 21 9@5,1% 
Amer. Mali’g—1at M., $5,000,000, g., 8. f., ub. call 105.6%} 1899 | 1,000 3,500,000 6g. |\J. & D.|N. Y., Guaranty Tr. Co. 14 
Amer. Pneumatic Sere. —Pref., 6%, non-cum., $5,000,000) ... 50 4,337,500 See text.\J. & J By check. Jan. 0 20, "02, ie 
New M., #5,000,000, g.,s f. (underlying bds , text) EBB.| 1903 | ...... 00,000 FR Ee eee Oct. 1, 1928 
Lamson Con. Store Service Co. 8. f. b’ds,c: lat 102.0488] 1897] ...... 392,500 5 g |F & A.|Boston Inter. Trust Co. 1932 
American Ratater—-Com. oe, #5.000, I cat Caine ones 100 4,893,000 See text | Q.—M. |Off. 4 4 Mich. Av.,Ch.|J’ne 30,’05,1% 
Pref. stock, 7 p. c., cum., $5,000,000 .......... ahi 100 | 3,000,000 7 in 1904 Q-F. 15 do May 15,'05,1% 
y ny eed Prpe—ist M. eer 500,000, as. f., call 105. K 1900 |500 &c. 1,533,000 6 zg. -& 8| N.Y. *Eniox. Tr. Co. | a 1, 1920 
American 8: building—Stock, common, $15, "000,000... odue 100 7,600,000 See text. we ‘inne Se —e "05, 1 
Preferred, eae cent, non-culn., $15, 000, Ei Mscccceonsce! ecac 100 73 ,000 7 in 1904 —J. Cleveland, Ohio Ju y 15,’05, 1 
Amer. Smest, Secur. —Pret. ‘ ‘A’ 6%, cum, $17, 000,000,..) .... Beet BEG scanes | Seema |. ydeecdnane July 1,’02,1% 
Preferred “B” 5%, cum., guar., $30,000,000. ........... eeue 100 | 30,000,000 5 Q-—M.| NewYork. | _ .- ccccccee 














| 
| 
New York. } 
| 





American Express.—An “ Association” formed under the laws 
of New York State in 1859 and 1868. Not an incorporated company. 
Tes in jJuly, 1905, on about 43,000 miles of railroad in the 

nited States, including Boston & Maine, nearly all the Vanderbilt 
lines, Illinois Gent., eto. Leases for 6 years from Jul 15, 1904, the 
trolley onpeeep business in New York and Westchester o Metropolitan 
Express Co. V. 79, p. 153. Dividends. 6% per an sinee 1882; from July, 
1901, to July, 1905, 1 p. o. extra was mi-annually from invest- 
ments. V. 73, p. 1063. President, J. 0. Fargo; Treas., James F. Fargo, 
65 Broadway. —(V. 77, p. 2036; V. 79, Dp. 158.) 

American Grass Twine Co.—See page 459. 

American Hide & Leather Co,.—ORGANIZATION.— Organized 
in New Jersey in 1899. V. 69, p. 493. In Jan., 1901, said to control 
about 75 per cent of the nape ‘leather output of the country, including 
companies mentioned in V. 68. p. 925 exce t Webster & Go. and R. 
Buhm L. Co. 70, p. 77, and application to list V. 72, p. 673 

DIVIDENDs.—On oa. 1lp.c. Feb. 15,1905; May 15,1 p.c.; Aug. 15, 
lp.o. Overdue dividends on pref. to May, 1905, about 36 p.c. 

Bonps, Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securi- 
ties. J. & W. Soligneen & Co. fi the lidation. Status 
Sept. =a V. 77, p. 771. — 4 ear ending June 30, 1904, in 
Vv. 79, $67, showing ea 8, including those of subsidiary com- 
panies, Bi, 204,601; int. on bonds, $511,500; renewals — sinkin, 

nds, ete., $401,829; pal sur., $291 as W. Hall; 
Directors, June, 1904, V .493; es p.495; V. 77. D. 771 ; Vv. 79, 
p. 105. Office, ob Oni SiN —( V4 79, p. 967; V. 80, p. 474. 

American Ice Securities Co.—ORGANIZATION.—Incor ee n 
N. J. on eres 3 2 1905. and soqeices | $22,574,300 of the $23,871,100 
com. and $14,063,700 of the $14,920.200 pref. stock of the Amer. Ice 
$26,560, fon 80, .601. The latter company owned most of the 





stock of the Consol. Ice Co. of N. ¥. (see V. 65, p. 461) and 
the $10,000,000 stock of the Knickerb. Ice Co. of Maine. Trangacts 
a wholesale and retail business w New York Wade Philadelphia, Pa.; 
Boston, Mass.; Baltimore, Md.; Washington, D. C.; Camden, Cape May 
and Atlantic City, N. J. Bee V. 81, p. 29; V. a7 Dp. 2337. 

TERMS OF EXCHANGE OF AMERICAN ICE CO. STOCK. 


—Will receive— or —Optionally.— 

$100 principal of existin, iho . Stock. Bonds. Slock. vash. 

Common stock ($23,871,1 - $20 ee 
Pref. stock ($14,920,200) carrying 

1644 p. o. accumulated dividends $100 Bl6% $100 $11°55 


Exchanges will be continued as above until Sept. 1, 1905, common 
paying penalty of 50 cents per share. 

Bonps.- Of the Am. Ice Securities deb. 68, $344,490 remained on 
hand in June, 1905, to take up the outstanding Amer. Ice Co. stock. 
Of the 5 per cent collateral trust 58 of 1902 of the Ioa Company, $1,- 
970,000 are outstanding, and $2,060,000 are issuable to retire $1, 560-- 
006 underlying bonds and real estate mortgages [of which $391,950 
wereowned by the company).; $583,000 canceled and $387, 000 in 
treasury of Am. Ice Co total authorized, $5,000,000. 

BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29). 

Knickerbocker Ice Co ,due Feb. 1, 190%, $41,000; Consumers’ Ice Co., due 
May 1, 1911, $33,050; Maryland Ice Co., Baltimore, due March 1, 1910, 250,000; 
Hygienic Ice Co., Waebin. ton, due Jan. 1, 19'0, b At 000; Independent Ice Co., 
Boston (V. 7, p. 1963), 5 p. c., 1w@z (MAN). $385,00: 

REPORT OF AMERICAN ICE Co.—V. 79, p 2745. Application to list 
new securities (V. 81, p. 29) showed: 


Old Amer. Ice “o.— 1904. 1903. 1902. 
Grosse earnings. ..... . «--. $6,942,313 36,785,058 *6,411,253 
Result of operations...... sur. 344,258 def. 3,429 def. 346,362 


Compare V. 77, p. 2337; V. 78, p. 585. 

DIRECTORS, ‘Bre. (Ola Oo, )—Wesiey M. Oler (Pres.); Guy B. Johnson (Vice- 
Pres.and Treas.); Edward T. Bedf ‘ord, Charles T. Barney, John A. Sleicher, 
Jehp Greenough. Charies I. Dae John R. Bennett Gomstarz). William G. 
aw Jr.. R.M. Thompson and Miles M. O’Brien. Office, Broadway and 
Sth St., New York.—(V. 50, p. 1176, 1237, 1730, 2459; V. 51, p..29, 32.) 


American tron & Steel Mfg.—See p. 459, 
American Light & Traction.—See page 459. 
American Linseed Co,—See page 459. 


nme rican Locomotive Serene —tnammneoaet in 

. on June 10, 1901, as a consolidation of the various companics. 

(see list, V. 73, p. 80). V. 72, p. ea V. 73, p. 84, 186,724. In Mar. 
904, the entire capital stock of the Locomotive & Machine Co. of 
Montreal was acquired (V. 78, p. 1111, 1393, 1448), and in Jan., 1905, 
of the Rogers Locomotive Works. V.80. 0, p. 474. ng my ig A with Gen. 
Electric Co. tn construction of electric locomotives; see V. 79, p. 1022. 
In June, 1905, was about to manufacture automobiles. V. His p. 2459 


DIVIDEND, Etc.—Dividend on pretf., 1% p. c., quarterly, Oct., 1901, 
to July, 1905, both inclusive, Bonded debt of t ‘constituent it companies: | 2 
Dickson Mf, let 5s, 6568,500 (assumed), maturing Nov. bmond 
Locomotiv Fon tod mold consel. 6s, due Apr. i,1929 ladet aby $118,000 
igh? er ‘Ame er. Loc. Co.; International Air Power (Rnode [sland Loc. W ks) 
ist 4s 0, 00 (not assumed), due Feb. 1, 1919, but 820.0 tocall at any time; 
te ensure the Ag me retirement of the last-named 000 each of common 
tock are held Ps trus 
treal ist’ op gold 4s, yg oy ated Mar. |, 1904 (81,000 
9 by Am, Lat Loc, C Oe, waiee one Ga of Montreal $1, 
2 ar an yal Trust 
Rogers Lecom. Works, $430,000 first re 2 Ss, due May 14,1 = 
REPORT.—Third report for year ending June 30, 1904, was in V. 79, 
1022, sbowing net earnings, $5, 766; interest and discount, 
bass, 226 dividends on pref. stock (7. Rdo0 c.), oo pT a get extraordinary 
improvement and betterment fund, $1,000 ; bal., sur., $2,675,540. 


each), guaran 
600,000 of 
1, trustee; 





OFFICERS.—Pres., ppt. Pitkin; 1st V. P., James E. yy 2a Vv. 
P.. R. J. eae Za V.P. & Sec., Leigh Best; Treas.,C 
Comptroller, C E. Patterson. Office, 111 Broadway, N.Y. Directors, 
June, 1904, V. 72, p. 1240; V. 78, p. 2387.—(V. 80, p. 1730, 2459.) 


Americas Malting Co,—A consolidation "March, 1905 Sept. 2 
1897, in N.J.—V. 65. p. 619; V. 70, p. 478. In Ma 1905, Tene 
directors paid $340,000 cash and 81, 000,000 common stock in settle- 
ment of unearned dividends declared by’ them. V. 580, p. 1060. 

READJOUSTMENT PLAN.—The plan (V. 81, p. 266) issued in July, 1905, 
the committee, John G. Jenktns, Chairman (Standard Trust Co. of 

N. Y., depositary, provides tur the reduction of the authorized stock to 
$9, 000, 0U0 pref. and $6,000,000 com.,or the sale of the assets to a new 
company having the same stock, which shall assume the outstanding 
mortgge and other debts of he existing company. The new pref. is 
lity itedto 4p.c. dividends for two years and to 6 p. 6 ge vy: is 

preferred also as to assets, aud cumula ive from Oct. 1, 1905. old 
—_ will receive 62 p. e in new pref. and the old common 44°. Co. 
n new common stock, leaving in the treasury or unissued about $47,- 
200 pref. and $104, 000 common stock. If all the old stock does not 
assent the committee may alter the basis of exchange, subject to the 
right of depositing stockholders to withdraw if disapproving of change. 

STocKs.—Authorized, $15,000,000 each common and preferred; is- 
sued, common, $13, 400, 000; pref., 7 p. c., cum., $14,440,000; par, $100. 
Div A pref. 1898, to 1899, incl.,7 p. G. per an.; none since. 

Bonps. -Oscar L. Gubelman and R. C. Newtonare trustees. V. 69, 

. 956, 1013, 1195. Of 1st 6s shown in table above $385,000 were on 

° 904, in treasury. 
Report for year ending Aug. 31, 1904, V. 79, p. 2083, showed 


Profits above interest and $81,495 for improvements, ete., $116, — 
OFFICERS.—Pres’t, Ohas. A. Stadler; Seo’y, F. D. Bethune 

Treas., Louis L. Stanton. Directors, Nov., 1904, V. 79. .2149 N.Y. 

ottice, 63d St. & £. R.—(V. 80, p, 1060, 1480, 1915; V. 8 » D, 266.) 


American Sewer Pipe Co.—See page 459. 


American Pneumatic Service Co,—ORGANIZATION.—. 
ated in June, 1899, under laws of Delaware.—(V. 68, p. i130, -ti 9.) 
Is the owner of the ‘whole, or nearly all, stock of the mson Consol. 
8tore-Service Co. (V. 68, p. 1073). t ¢ Intern. * Pneum. Service Co., ete. 


Government contracts, “81, B Fy 32; V. 75, p. 734; V. 79, . 2088 
Stock, common, authorized 600,000; outstanding, $5,952,000 
par, $50. Prefe; , 800 tal S. 

Dividends on pref. stock to Jan. 20, 1902, incl., 6 p_c. per an.; since 
pam’ © Soeeese working capital. V.74, p. 1309, 1357 

Firat 4 Cece Trust 8 Ff. 58.—In June, 1905, $600,000 of the 


new $5,000 000 o. bond isons was sold; $600,000 is reserved to 

retire the $60»), 090 (authorised issue) of Lamson bonds and the bal, 
ance for acquisitions and extensions at not over 75 p.o of cost, and 
only for proyerty leased at not less than 121, p.o. of dost V. 81, p 32, 


REPORT for cal. year 1904, with balance sheet, was in V. 81, p. 29. 
Net earnings, $276,424: Arthur 8. Temple, Treas., 115 Chauncy Street. 
Boston.—(V. 80, p. 2623; V. 81, p. 29, 32.) 


~~ Radiator.—Incorp. in N.J. on Feb. 10,1899. See V. 
329. In May, 1905, took 5 years’ lease of Brantford, Ont, 

plait, with option of purchase. V. 80, p. 2346. Stock, see table above. 

ividends on pref., May, 1899, to May, P1905, inclusive, 1% p. 6. quar- 
terly (Q-F 15). Dividends on were ce. paid Dee. 31, oop LL, in 
1905, March 31, lp. o.; June 30,1 p.c. Report for year endin 
31,1905, with bal. sheet, V. 80, p. 1 56, chewed! Net profits, $70: 930; 
7 p.c. on pref., $210, : div. on common (1 Pp 6), 8,930; balance, 
$445,000. Pres., C. M. Woolley.—(V. 80, p. 2346.) 


American Seepontete Co,.—ORGANIZATION. — Incorporated 
in New Jersey on March 16, ,» to unite _ shipbuilding and kin 
dred interests of the Great. Lakes. V. 68, 770; V. 70, Ei 896; 
V. 71, p. 344, yee V. 73, p. 390. Div. on pect ‘July, — to ay ban 
1905, nelu., 7 BSF er A an. oF hg -J.) On common, 4 p = a 
paid quarterly une and Sept., 1963; Pfriten of 4 

. 6. is payable in 2. -¥ instalments, the first Sept. 1, 1905. 

1, p. 267. Report for year ending June 30, 1904, in V. 79, p. 1640, 
showed: Net corainge S. 028,175; div. on pref., $553, 000; div. on com- 
mon (I p. 6.) $76,000 ; depreciation. maintenance, reserve, etc., $288,- 
048; bal.. sur., $1il, 127. Pres., James C. Wallace, Chic.; Vice-Pres. and 
Treas., R C. C. Wetmore; Sec., Ora J. Fish. Directors, V. 73, p. 390; V. 
77, Dp. 1466; V. 79, p. 1463. Office, Cleveland, O.—(V. 81, p. 267.) 


American Smelters Securities Co,<—ORGANIZATION.—Incorp- 
Mar. 31,1905 in New Jersey, and acquired from Guggenheim Explor. 
Co. various une properties and interests in Mexico, Colorado and 
Missouri and about $5 ,000 to complete certain purchases; later 
bought other properties in ‘Valifornia, Washington, Utah, uri 
and Mexico and a majority of the Federal Mining . J ny ting stock. 
the Am. Smelt. & Ref. Oo. controls, through owners  o mejo 7, 
of eat. common stock. See below. V. #0, p. 873, 1237, 1730, 1915, 197: 


cK.- Common stock authorized, $30,000,000. oe stock 
“Be "ts fps mepeny ny as to dividends by ‘American Smelting & Refinin 
Co. and also as to principal in case of liquidation; ane al is subjec' 
to redemption at par at option of company Juve 1, 1930, or any in- 
terest day thereafter a7ge e738 fund is to be provided out of surplus 
earnings. See V. 80, p. 1730, 1973. 
Pref stock “A” is pre ferred over “B” only as to ones The 
resent authorized neue, $17,000,000, may be increased i 5,500,- 
Preferred stock will have no voting powar during first two years 
nor thereafter except while the dividends for one year remain nepaid, 
The common, therefore carries control while pref. dividends are paid. 
DIVIDENDS —First div.on pref.A stock (for 2 mos.),1p.c, paid 
July 1,1905. V 81,p 156. 
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JULY. 1905. | INDUSTRIAL STOCKS AND BONDS. 441 
ELL ” INTERES Bonds—Princi- 
exp eae 7 size or Amount Rate per{ Wh + ape by stocks Last 
For lanation of column headings, &c., see notes on r en ere payal 
first page of tables” Bonds Value. Outstanding Cent Payable} Whom. 
mer. Smelt, é Refining—Common stock, ,000,000...) .... 100 000,000 |5 in 1904 —J. | N. Y¥., 71 Broadway. aay 15,05,144 
Aree. stock, 7 per cont, cum., $50,000, ee Soe EER ais vise 50, 00,000 |7in 1904} Q.—J. do do July 1,'05, 1% 
American Snuff—Stock, common, $12 500, —_ ERK ROAM bE | 100 | 11,001,700 |10 in '04 —J. |N. ¥., Morton Trust Co./July 1, ’05, 2u 
Preferred, 6 per cent, non-cum., $12,5 Diciiiimadndice oxee 100 | 12,000,¢ in 1904} Q.—J. do do July 1, 105, 1 
American Soda gt meh py 33 91.950,000... siete 100; 1,250, See text.} Nov.4[ = ..«...-... Nov. ae t 
1st pref., 6 per cent, cumulative, $1,250, Seaaddeasl eede 100; 1,250, 6in 1904] Nov. apteneneee Nov.,1904, 6 
j= pref., "8 ver cent, cumulative, $1,250, 000. 600,660. eens = 13306 bee See text.|/See text cpuattiancte Nov. 4,’96, 2% 
merican oundries—S , common, ,000.| .... IE \cescac: | andes’ } . \deenenenes - . OR. eahpeaall 
Preferred stock, 6 per cent, cumulative $20, 0,060, 000...) 100 | 17,700,000 |See text. meaty | ¥ %74 Broadway |Aug. 1,04, 3% 
American Steel lst mortgage, gold.G.........| 1897 | ...... ’ g. : x 
Notes, redeemable in Se no Resesudesagone IGBB | ccosce 1,000,000 F&A New Yor” Feb. 1, 1908 
New mortgage, $3,500,000, s. f..........-.----+ --.------ eet ewanns See text. ©.) sate 4). ic aoe Jul 3,05, 1% 
American Sugar Refining—Common stock, $45,000,000.| .... 100 | 45,000, 7in 1904} Q.—J. Checks mailed. July 3’05, 1% 
Pref. stock, 7 p.c. cum. (not pf. as to ase’t), $45,000, om ones 100 | 45,000,¢ 7 in 1904/|See text do do uly 3,05, 1% 
American Telegraph € 0 tock, 5 r cent rental... onde 100 | 14,000,C 5 a N. Y., West. Union Tel. pane, 00. SP 
merican Telephone & Telegraph—Stoo $250,000, 000 - bee 100 |131,551,400 Ts ed  : amaeneeene ad es 
Collateral trust mortgage, mw OoB (Vv. 70, p. 40).. 1899 | 1,000 | 53,000, 4g. \J. & J.|N.Y.,Manh.Tr.,& Bost’n y 1, 1929 
Collateral trust notes, gold.O@#...........-- 1904 |1,000&0) 20,000,000 SE. IM BM _ _pecocssene May 1, 1907 
Am. Bell deb., g..0B . 67, 9; rr Vv. 70, Dp. 40.0*| 1898 1,000 | 10,000,000 4 J. & J. pen. Nat. Bk. of Com. July 1, 1908 
Amer. Thread—Pret. stock, $6 $6,000,000 5 p.c., oum.,g.or2| .... 5 4,890,475 |5in 1905'|J. & J.)Guar. Trust Co., N. Y./J’ne 30,’05,2% 
lst mortgage, $6,000,000, gold or &........__.-... G.o”| 1899 [500 &o.| 6,000,000 |4g.or 2£(J. & J. do do dan. 1, 1919 
American Tobacco 0o.—Com. stock ck ($106, 000,000 auth.).| .... 100 | 40,242,400 |See text./See text|N. Y., Morton Trust Co./June 1,'05, 2'3 
Pref. (also as to ass.), $80,000 6% cum. Seetext..| -... 100 | 78,689,100 |See text.; Q.—J. do do July 1, ie ii 
= bonds (not mortgage), 3582 00, 600 auth Mo.c*&r| 1904 | 50 &o.| 56,090,400 6g. |A. & O. New York. Oct. 1944 
do $78,689,100 auth. o.c*&r| 1904 50 &c.| 78,689,100 4g. }F. & A. do Aug. ? 1951 














OFFICERS —Chairman of Board, Daniel Guggenheim; President, — 


| REPortT.—No recent report. Annual meeting in 1905, see V. 80, p. 165. 









































— — Vice-Pres , Barton Sewell; Treas., Murray Guggenhelm; Sec.,| BALANCE SHEET— Dec. 31 1908. Dec. 31,02. Fry $1,’01. 
Eaward Brush. Directors, V. 80, p. 1425.—(V. 81, p. 156.) Real estate and machinery. $35, 80,05 105 7 $34,66),191 84 $34,328, 
iT Ss Iti & Refini Co —ORGANIZATION, Eto.— | Cash and debts receivahle. 683, * 4 
Pema April 4 feos, under ines of New Jersey, Vv. 68, p. | Investm’ts in other —— 8. 51, eee 127 45 '2'70,776 39,111, 
668. Owns aie plants for the smelting of ores and the | Sugar, raw and r ,661 15,8 . 1248, 
treatment of | bullion, 7 er bullion and co a! matte in Utah, Total assets........-..--. “"gisciev pes $125,829,641 $122,551,888 
Montana, Colorado, Kansas, raska, Illinois, New Jersey, Mexico Capital stock................ ,000,000 "28 ¥370 
and elsewhere. The principal merchantable roductsare bar gold and acces 31 7922,032 24 958, 321 24, 364, 
sliver, P ng si eleotrolytie connee = _, — x. nitine the | Reserves...........0.0se0--- 12,265,836 10,871,320 9,907,491 
ansas me ning Co., the Omaha m2. 
Co., ete. tof plants, r hte of stock, etc., see V 68, p. 975; ror ay Total liabilities ........ -$134,187,868 $125,829,641 $122,551,888 
471. 523; v." 70, p. 282 232, 28 mC 76.9. 9 974: ne Os 2840; V. 79, p.1041. Pg aE x, \ arene i Go = » Son, prgine Bs Donner, —_ 
sundl Gheonah ts de x 3 GO. Ve 78 pea Arthur Donner. ‘Transfer office, 117 Wall Bt. N.¥.—(V. 80, p. 710.) >-4 


ich 
owned through the American Smelters’ Seeuri ies Co., ‘4 79, 9, pe 2004. 
Proposed extensions and improvements in 1905. Vv. 

In Apr., 1901, the property of M. Guggenheim’s A, ‘eas oaitred, Scotia and Engla: 


to $50,000,000 each. The output of lead and silver, it is starved, 


Owns a large interest, 


American Fobsareph & Cable.—Owns two cables between Nova 


Leased until 1932 to Western Union—which see. 
pe ym being increased trom $27,400,000 each of common and American Telepmone & Telegraph Co.—OrRGANIZATION. 


generally a majority interest, in a ie capital 


ig now about 85 per cent of the production in the U. 8._ V. 71, p. 1 1271; | stock of all the eee — Se 
e Un tates (exce: e 6) 
Pp a we 


V. 72, p. 138, 724; see ciroular in V.72, p. 185. V.71, p. 1 pow agp Kk ot 


In April, 1905, acquired ce of American Smelters’ Securities 
Co., which see ‘above. V. 80, p. 873. Friendly interests are be- whlch they are united. "See ser = telep 
Smelt. lst 6s, due March 1, 1911, $561, 000, retir- B. 446, 555, 724: Vv. 76. , D. 596; V. 
1 1 


Omaha & Gran 
able about $70,000 annaally by sinking fund, are the only bonds. L "026, 

DIVIDENDS on pref. to July, 1905, inclusive, 7 p.o. per an. am QJ) 1904. Deo! lon as 
On common, in 1b04, 5 p. 6; in 1905, to July, incl., 14 p o. QJ. 


to “aN ate 


fst or a 
—Report for year ending April 30, 1904, at length in V. 79 nerols W the s 





See series of 
oi ag uowmese C0.’6, 866 


me lines Loh 
lephone artic 4 


ies, V. 69, R o 


Dp. 138; ¥ V. 73, p. 186; V. 76, 
76.5. 332, 596: Vv. 77, P32: 
juccessor to the Erie Tel. & ep. 


REPORT 

1022, oat. showed: Gross, $9,425,442; net, $7,814,319; dividend, V. 73, 77 99 Decision as to claim of Western 
a pref. (7 p. 0.), $3,500,000; div. on common (23g p. 6.), $1,250,000; eS Be 1, 2160; a 78, p. 585, 1230; ~ 79, p. 153. 

al., sur., 064, 319. $100 000,00 n June, 180 = 1601, the id on Mar, 1,10 “3808, $20,000,000. _ 

Dir eed Pres’t and Chai f Board), Daniel G 00,000,000 000 and on Mar. 000, 
hota (t (Ch aan Fx. Com,), At. - Gansesheten Treas.). Solomon RGui on ~—— thenow stock, 82 road 20 200 was subscribed rs 8 it par In 
Mere Geaseshee, simon = See. f fe aa > Bennls 1903. This iserecsed ‘the outstanding stock to 8181 Bbt00, yexelnd- 

e . '. Pe: D 

siesan Ne Wither: Bibs Hh Le Terrell’ Barton Bowell, ing ST tn ¥.76;0. 18965 77, ame d virtually 
Edgar! Newhouse and Edward Brush, 71 Broaiway. —( V.80, p.1 1730, wo DP. Oct. Pp 2d 

American Snuff Co,—Ilncorp. in N. J. on Mar. 12, 1900. For list ate og Tuy ese 2; Be ‘ert SOE ORT Mi eT TAS -™ 


of properties merged, see V. 70, p. 533, 634; statement to N.Y. Stock 
Exchange, V. 72, p. 625, 672; V. 


74, p. 42 8; Vv. 81 p. 267. Div.on Bonps.—The collateral trust mo 


of 1899 provides for the im- 


ref., Jan. 2, 1901, to July, 1905, 6 p. c. yearly. On com,, Jan.,’08, to | mediate needs of the company and for future extensions as uired 
the coll. trust bonds and the $10 ety ad Bell de- 


uly, 1905, incl., 10 p.c. Am. Tobacco Co. is supposed to own control, | and eecures 
REPoRT.—Report for year ending Dec. 31,1904 ells $0, >. 1055), ditional collateral 





ually 
bentures. List of Zollat., CHRONICLE, July 4 1905. On deposit of ad- 


tarther bonds may be issued to an amount not ex- 


y mtr ha. coe oat Gado belo e oe an 398, + >. Sraness 000; | ceeding 75 p.¢. of the estimated value of collateral; and the issue at any 
tin J. Condon; Sec. and Treas., E. D. christian ‘111 Fifth Ave.. N Y- | time outstanding m aoe notjexceed the amount of the compan - a 
V. : 2 | stock then paid up. pa, lee) oh on z 70, p.40. Of theco iat 
(V. 76, p. 540; V. 78, p. 986; V. 80, p. 1055; V. 81, p. 213, 267.) | stock then paid 000 bas V.80, p.999, 1113. The 
American Soda Fountain,.—See page 459. | $20,000, pat five : on) notes sof 19 1904 8 me ‘ ooumed ed by deposit of $25,- 
tered trust bonds of 1899. V. 78, p. 1 


American Spirits Mfg.—See DISTILLERS’ SECURITIES CORPOR’N. 


bad "Gunhancain rt for 1904 in V. 80, 
American Steel Foundries Co. oo cr Incorpo- roe” r ending 31 





. 1171, 1180, showed: 


rated in New Jersey on June 26, 1902, and acqui 
American Steel Casting Co. (See SUPPLEMENT of April, 10), Reliance nF ge over © interest changes OK. 46,650 $16, 545,632 913.277.4857 
Gree! Castings Co. of Pittsburg. Pa. Lehton & Howard Steel Co. E. Bt. Louie, eary dividends (71g p. ©.)...---.-- 1P 700117 BeSIS1 6.584404 


Ill., Franklin Steel Casting Co. of Franklip, Pa., Sar, ed Co. of Chinen Iil., 


American Stee! Foundry Co. of Granite City, Li. and Amer Steel Bolster Co.; Pres., Fred. P. Fish. —(V. 80, p. 1171, 1176, 1180, 1425, 1731, 1973; 


also in Sept., 1994, +0 p, c. of Commonweal'h Steel Co. stock and in Jun., 1905, v.81, p. 33.) 
entire stock of Simpiex R’way Appliance Co. V. 79, p. 1463: V. 80. p, 224, het 


we OCK.—For status, rights of oom, eto., see V. 78, p. 2604. V. (V. 67, p. 1158.) Stock, 


. 767; V. 75, p. 1300; Of the 0,000,000 stock (h ref.); the 
$2" 00,000 éach ot common and preferred are to be ned’ onl bt ry Ap 
or cash or pro o— cash value at par. V.74, p. 1141 1357 890, 475, par of 





$6,000, 
entirely owned 


American Thread Co. euuneeupeneees in N. J. March 10, 1898. 
,000 common ($3 50 pe $5 share paid 


p Ay per cent cum. Sy (gold or 2); 4H, $4,- 
shares, $5. Dividen uly 


In Jan., 1905, . ¢, one-three-year notes were sold; also 1905, inclusive, 5 p.c. per annum (2g p.o. semi-an). First div. on 
r share (or 10 ate oa ‘sanount aid in) paid out 


2,200, 000 of pats pony 7, stock. 
common, 30 cts. 
DIVIDENDS.—On pt., Dec. 1, 1902, to Des., 1903, 11g p. c. guar. (Q— 1 
M.); 1904, May, 1s p. a; Aug. 9 1 p. 6.3 none since to July, 1905. 


of earnings of 1899-0; in 1900-0 
in 1 14 ots. ap. 6.); in July, 1904, 56 ots. (16 p. 6.); in July, 


Bonps.—In July, 1905. $3 590,009 6 p. o. sinking fund bonds, se- | “ae 28 cts. (8 p. ¢ 


cured by a first lien on the planta and stocks of subsidiary companies, 

were authorized to take up the $1.000,000 notes outstanding and pro- 

vide for additions and workng capital. The stockholders will be of- 

fered the right to subscribe pro rata at 80, asyudicate to be formed to 

take any bonds not so subscribed for. V. 81, p. 267. mere 

REPoRT.— For year ending July 31, 1904, in Y. 79, p. 1460, showed: ‘5 08 1 Bend : 
,030; interest on_ bonds, | Be: 


In BOL purchas: 


Net income of constituent companies, 


aa. py oon Charles Miller; 1st Vice-Pres , Geo, B Leigh- 


ee Sugar meaning. <O ~~ 880,000,000. in cam sons, | 5 plan, ¥ 79, D 
y was increas: 


lan, V. 51, p. roe 

an., 1892, to # $75 000, 0.000 ) to acquire the capital, P. 168; statements of those com] 
stock of the hiiadel phia nin —4 @ controlling interest in | The American Snuff Co. is cont 
the SS. vretnery. Spreckels’s refinery in California has been held rage Td 000,090 of the $1 
under lease to the “ Western Sugar Refining Co.,’”’ of which the “ trust” 5 oS se ny ($20 000. 
owns one-half the stock. Beet-sugar interest acquired, V. 64.p. 841; wie oH iY. . 





V. 77, p.771; coffee plants, 63, F 1157; V. 64. p. 40; V. 70, p. 
688, 1051; V. 71, rPaBles Vv. Ye, i 

U. 8., V.66, 1335" 68, 

Sugar Refi & (Go . 70 V.71, p. $1). See V. 70 
482, 634, 998, 1051; V.71,p. ge": 237, 659. indépendenis, V. eS isb: 





In Se t. 
STOCK. <i 1901 each class of stock was increased fro gS, 1908 
600,000 to $45,000,000 by sale at par to shareholders. V. 73. p 617. See ‘by tively, the 
oOitiod 21S 1204 22608, 0 Ot 9 05. OG, OE, | aera meaiaaes aes 
a y’ly y, he British ameris 000,000 and the Im 
Preferred 7p. 0. y’rly to date; nearly all Q.-J.V.71, p. 1168. 000,000. V. 75, p. 735; V. 73, p. 618, 3 24. 1359; ,v. 76, p. 868, 921, 


. 1024, of the Am 
ntal tobaces ‘companies. V. 79, p. 


ots. (10 p. 6.); 1901-2, none; 


ONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 267. 


control of Wool Exchange be Ses ding 260 


i ate subject to first mort. of $450,000. V. 73, p 
rt for year ending Mar. 31, » ee aDn: balance sheet, 
’ 


showed: Gross mn 


= os d interest, omy ed 

Vv. on com, 8 

$23,550; div. on pref. stock (41, p. c.), 8697 5 500; bal., def., $367,020. | $1500, “rota surplus, B02, 1g. 
| ea Treas. Th 00. M. Tv Ives, 


89, 393, 446. 


ofits, $1,1 


291; Se erie 
vigese on pref. stock (5 p. c.), 


©.), $336,000; bal., sur. for year, 
President + C. Waterhouse; Seo. 


oO W Broadway, N. Y.—(V. 81, p. 153.) 


; Treas. Sec., F. E. Patterson. Directors, V. 78 + Pp. 2606. V. (3Re). American Tobacco Co,—ORGANIZATION.—Inco: aasahen 
ae D. 272, 1463. Office, 42 B’dway, N. Y.—(V. 81, p. 267.) on. 1904,as an amalgamation, under the laws of New Jersey, 





erican, the Consolidated and the Con 
Ly & See roe caemeenen to list, V. v.80, 


panies in tion for ee 
led, $10,000.00 ot ite stoo! 
10,000,000 stoc 


tock of the American Olgte 
anteed, 


000 antborized) were guaran 


the American and Continental companies. 


7p, 8 1037; V. 


78, p. 1394. The Havana Co. is 


The Continental Co. acquired the #3 000,000 


‘ gar eri 
. 280; V. P. Lorillard Go. oe ‘and also $1,581,000 rs ite #2,000,000 
9 p+1249; V. 76, p. 867, 1194. Nat. }e A st x. v.70, 0, B38 331, 2051; Vv tip 


1, p. 646. American Stogie 


ke. + made with the Imperial Tobacco 
\— ich = two interests are left undisturbed in 


bye Co., of whose $30 oY 7 
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442 INDUST RIAL STOCKS A ND BONDS. [ VoL, LXXXL 
Bonds—Prinei- 
MISCELLANEOUS. Date | 8iz 10 or | sai INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column nena. &c., see notice on of |Outstandin Rate Per| When |Where Pa —_ and by| Stocks—Last 
first page of tab Bonds Value. 8! Cent. |Payable hom. Dividerd. 
American Founders—Stook. ........2200-22--cccecseee este 8100 | $4,000,000 |4in 1904) Q.—J. Checks mailed. July 15,’05,1 
Pref. atock, 7 per cent, pas Png $2,000. 0,000... coos 2,000,000 |7 in 1904; Q.—J. do do July = "05,1 
Deo., z., $i 7000,000, 8. f. , $20, merhiiy beg. Sep., “ome 1896 100 900,000 6 ; M. & N.| N. Y., Merc. Trust Co. | May 1 192 
Amer. Waltham Watch Oo.—Stock éooe 100 | 4,000,000 {10 in ’04|J. & D.| By company’s check. |Juael 05, 4% 
Am. Wind.Giass Vach. rw ~ = si 557 794 72% cum. oo “pref. coce 100 | 19, 115,558 cosnee | damien Lo een, «... -. eee 
Debent’s, $5,000,000, z., $1 000, 000 y" rly, ret. var, 1905 1,000; 5 7000'000 6 F. & A.|Far.Dep.Nat. Bk., Pitts.| Feb. 1, 08-12 
American Woolen—Pret. a4 7p. ©., , cum., $25,000 dane 100 See text. |7in1904/Q.—J.15/N. Y., Guaranty Tr. Co.|July15,’05,1% 
Amer. Writing Paper—Pret. stock, 7% cum., $12. 500,000 gee SP. DD, $= cctece |: sateen. 1... eneeesen— .-» 1. eaenkeen 
1st M., s.f., #1 ,000,000, call. aft. July,’09, 105.08.c* 1899 1,000| 15,828,000 5 g. |\J. & J.|Boston, Old Col. Tr. Co. i B 1, toon 
ssocialed Merchants—Common stock........-..-+----++- cons 100 | 5,545,200 |See text .—M. | Hud. Tr., Hoboken,N.J,|Junel » 2% 
1st pref., 5 p. c. cum., $10,000,000, convert. atpar..text .... 100 | 4,393,600 |See tex’.| Q.—J. do do July 18°08. 116 
24 pretf., 6p. ©. CUM., BOO TOXE -~....200--ceeee +--+. e-nee- ceee 100 | 5,051,200 |Ses text J. do do July 15'05,19j3¢ 
Barney 4 "Smith Oar—Common st ek, $1,000, — $0600 econ | 100; 1,000,000; ....-.. cei eesecseuns 4s «#wsd |» Wns 
Preferred 8 per cent, cumulative, $2,500,0 Ne ee 100 2,500,000 |8 in 1904) Q.—M. iatiunke June 1,05, 2% 
lat mortgage, B det 009,000, g., call LL pr ee | 1,090 000 6g. J. & J.\N. Y , Guaranty Tr. Co. ey, 1, 1942 
hlehem Steel Oorp.—Prf.stk. 7 p.¢.non-cu. $15,000 000 100 | 15,000,000 |8ee text. Q.—F. Aug. hs 1,1% 
Collateral trust M., $3,000 ,000. g., sink. funi Mo ..c*| 1905 | 1,000) 3,000,000 6g. \J. & J Jan. 1, 1915 
Beth. Steel purch, mon. M. for Beth. Lron, g.GP.c*&r..| 1901 | 1,000! 7,500,000 6 g. | Q.—F. Ane ; i 1 
Beth. Iron, 1st mort., assume v Beth. Steel Co.FP.c*| 1886 | 1.000| 1,351,000 5 F. & A| Phila. Fidelity Trust. | Feb., 1907 
Brooklyn Ferry —Brooklyn & N. Y. Ferry, let mort.c ber 1886 [500 &c.) 1,000,000 6 J. & J.|B’klyn, First Nat. Bank} Jan. 1, 1911 
Consol. mortgage, $7,500,000. .... .........-.200-00 1898 | 1,000| 6,500,000 5 g. |F. & A.|N.Y.,H.B. Hollins &Co.| Aug. 1, 1 
Brooklyn Union Gas—Stock, $20,000,000. ... <: 100 | 15,000,000 |See text.| Q —M. ey. check from Co.’s off.| June 1,05, 2% 
1st con., $15,000,000, g. G ‘(for underlying bd text) 1895 1,000 | 14,706,000 5 g. |M. & N.|N. Y., Chase Nat. Bank./ May 1, 1945 
Debentures, ‘convertible after March, 1907..... .....-.. 1904 500 &c. 3,000,000 6 M. & 8.\N. ¥., Nat’l City Bank} Mar. 1, 1 




















Stockx.—Of the stock, $1,310,900 preferred and $59,757,550 com 
mon are reserved. The ‘preferred stock has brag ower only as the 
statute expressly gives the power to vote. See 9, p. 1025; V. 8v, 


p. 167. 

DIvipENDs.— Div. on pref., Jan. to July, 1905, both inol., 14g p. c. quar. 
(Q-J.) First div. on com., 2% p. o., paid Mar.1, 1905; June,1905, 2% p.c. 

Bonps — No mortgage on the property or specific charge on earnings 
shall be created except in express subordination to the rights of the 
holders of both issues of bonds. The rights of the 6 og. — are 
prior to those of the 4s. A sinking fund of $500,000 is © paid 
peep J to the trustee of the <2 ec bonds for their At 4. in the 

n market at not exceeding 120, the money, in case the Py be 

p »tained, to be returned to company. 79, p. 1956; 167. 
In Jan , 190%, $51,210,200 of the $56.090,400 6 p. oc. eels ~~ $72, - 
757,400 of the $78,689,000 4 p. oc. bonds wetherion’ had been listed, 
with authority to list the balance as exchanged under plan. 

ReEPortT.—Report for year ending Dec. 31, 1904, V. 80, p. 1055. The 
position of the new company on the basis of ‘the earnings in 1904 
(V. 78, p_ 1107), excluding duplication, is figared as follows: 
Net earnings of constituent companies in 904, after ex 








—~ nditure of large suns for extension of b -seeee- $22,304,696 

duct requirements of new company — 

Interest om $56,090,416 6 per cent bonds .................. $3,365,425 

Interest on 76, 639, 100 4 per cent bonds.................. 3,147,564 

Dividends on $78, 689, 100 6 per cent preferred stock..... 4,721,346 
Balance, surplus, applicable to common stock......... $11,070,361 


OFrFiIceRs.—President. James B. Duke; Vice-Presidents, John B. Cobb, 
Caleb C. Dula, Charlies E. Halliwell, William R. Harris and Percival 
8. Hil; Secretary, Wm. H. McAllister; Treasurer, John M. W. Hicks. 
Directors, V. 79, p. 1024.—(V. 80, p. 1055, 1176, V. 81, p. 213, 267) 

Pe Type Founders Co.—incor’d in1892 under lawsof N. 

V. 55 305 625 and adv. In 1896 the capital stock was usted. 
¥'e2, :R.6 2. 7 Lpooeite Aug. 31, ’04, $550,000. New plant, V.77, p. 
1292; 79, p.1 

Dividends on onl A em P ageon 1905, incl.,4 p.c. peran. In 
addition in Jan., 1902, 6 scrip an in Apr., 1903, 3 p. c. scrip was 
—_ Div. on pref. paid Suly, 1902, to July, 1905, inol. » 1% p.c. quar. 

. y REPORT.—Report for year ending August 31, 1904, in 

P. 1703, showed gross profits after Fy ma expenses, 

3430, 5 interest charges, $92,274; net, $346,948; div. on common 

(tn. 6.) $160,000; div. on pref., $111, 434; bal., sur., $75,514. Pres., 
. W. Nelson, 300 C ‘ommunipaw Ave., Jersey oity.—(v. 80, p. 999.) 

ye Waltham Watch,—Incorporated in Massachusetts 

in 1854; manufactures “Waltham” watches; factory situated at Wal 

tham, Mass. Dail ge F of i movements, 3, V. 76, p. 161. 

y yo gt > 9-95 6. 97.” 99. '00. 01. 02. ’03. 

Per cent 8 yearly. e 6 e 25*3 10 10 10 12 10 J’ne, 4 

In 1904, June. 4 p. c.; Dec., 6 p. c., as ae. Balance sheet 
Mar. 31, 1905, V. 80, p. 2343.—(V. 79, p. 2458; V. 80, p. 2343.) 

American Window Glass piachioe Co,—ORGANIZATION.— 
Inoorporated in New Jerse — on Mar. 6,1903. V. 76, p,596, Owns 
exclusive rights to certain window- -glass machine patents inthe U. 8. 
See V. 76, p. 596,707. In Mar., 1903, Yorn ee nearly all of common 
stock of Amer, Window Glass Co. and atent rights to latter on 
royalty. V. 76, p, 707, 867; V. 77, LB V 79, p. 2644. 
$5,000,000. See table on & P ing p 

Broce. stock authorized, common, 31 3. $000, eee _ bret, 7 p. 6. cum., 

~p of shares, $100; of this, $6.44 9,000 common and 

were issued to acquire patent rights and $6,500,000 of 

con were Pavailable for purchase of $13,000, Am. Window Glass 

comm stock; outstanding Jan., 1905, pref., $6,557,794; com., $12 

557, 794. The Window Glass company’ 4 cumulative pret. 

stock (in shares of $100) was to be rotected in ite right to divs. of 7% 

Ren annum as paid Mar., 1900, to -» 1903, semi- ed no divi. 
mds paid S 4a r., 1905. inctuat ve. Vv. OP 2 07. 

resident, W. K. ullin, Sec. and Treas., A Braun, Pitteburgh, 
Panty. 77; p. ope; v. 79, p. 2644; V. 80, p. 1915, 1974.) 

American Woolen Co.—ORGANIZATION.—Incorporated Mar. 29. 
1899, under laws of New Jersey as a consolidation of oe Washington 


Debentures, 


Mills, Lawrence, Mass.; National Providence (ot vidence, ; * 
ete., see V. 68, p. 472; see also p. 617; V. 69, Th ; V. 73, p. 446; V.73, 
V.71, D. 545. 8,p. "1118. tatement to 


p.ade; \ Liss of wae 
took Exchange, V.71, 
STOcK.—Authorized b pf $35, 000,000 pref. and $40,000 
000 common. Outstanding, pref , $20 00; common, $29,501, 106. 
Stockholders of record Aug. 1 are Steves ‘the right to subscribe to the 
$5, ,000,000 treasury pref at par, payable 50 p. o. Ang. 15 and 50 pc. 
Jept. 1, 1905, to provide working capital. V. TT Pp. 267. Dive on pretf., 
J y, 1899, to July, Ley both inclusive, 7 zB ¢ i364, annum (Q.-J. 15). 
EaRNINGS.— Report for rom snkens Dec. 31,1 in V. 80, p. 1055, 
showed: Net profits, $3,042,330; previous su’ lus, oe 554. 396; divi- 
Cente at 7 p. ©. per manuim $1,400 400,00. net surplus, $8.4 196,925. Pres., 
im. M Wood; Treasurer, H. Dwell Jr; ‘Anst. Treas., B. F. Smith: 
— Jos. T. x *- Office, Ames Building, Boston. Mass. Directors, 
Mar., 1904, V. 78, p. 1118 —(V. 80, p. 1055, 2400; V. 81, p. 267.) 
American Writing Paper Co.—ORGANIZATION.—Incorporated. 
in New Jersey = June 25, 1899, as a consolidation of fine writing 





er hy : nod er ara wene 000 fay 227; V. 80, : 1172. 
m. 8 of whic re ; paro ome. 
100; preferred stock and bonds as in’ tabl v4 40D In 


1905, it was propease Seermans roa plan. ot AF of aaeel 


une 
dive dende a pref. stock. V. 7 A 
000 000 bonds, G73, were in sinking fund June, 1905, 





oi $000 000 in the treasury uncanceled. V. 76, p. 540. Re rt for cal. 
year 1904, with balance sheet, in V. 80, p. 1172, showing: Net in- 


come, $1,773,928: int. on bonds, ogy rt depreciation, etc., $1,- 
184,547; charges to real estate. etc., $482,605; bal., sur., $106, 776. 
a CrFICERs.— ty W. N. Caldwell; ‘Treas’ y, George "B. Holbrook 
retary, Hall, "Holyoke, Mass. New directors May, 1904, V. 
78D. 1963 ay: 78, D. "818, 1221, 1963; V. 80, p. 873, 1172, 2459. 

Anaconda Copper Mining.—(V. 78, p. 2013; V. 79, p. 153.) 

Associated Merchants? Co.—ORGANIZATION.—Incorporated in 

£P 530 ., 1901, in Connecticut, under special charter, and acquired 

pe 100" of the $9,000,000 stock of the H. B. Claflin Co.; 12,- 
he 18,000 shares of preferred and 6,000 of the 18,000 shares 
ae pene bed stock of le Adams Dry Goods Co. and the business of 
James McCreery & Co. of 23d 8t. In Dec., 1901, purchased the busi- 
ness of Posner Bros. of ae (now Stewart and Co ) and in 1903, 
2,000 shares Ve a ‘of the $250,000 common stock of U. G. Gunther's 
Sons. V. 77, p. 449. V.73,p 1358. The business of H. O’Neill & Co. 
of New York andJ N. Adam Co, of Buffalo, oe b President 
Claflin, will probably be taken over later. 76, p. 540; V. 80, 
1730. The 1st preferred is ne A. at par. at holder’s 
option, into either com. or 2d pref. stock. In Oct., 1904, the rights 
to dividends were amended so that the 1st and 2d pref. are entitlea to 
receive %» p. c. extra above 5 and 6 p.c., respectively, for each 1 & C. 
the com. shall receive over 7 p.c. V. 79, p. 1706; V. 80, p. 118, 1915. 

DrvipENps—On preferred stocks, 5 p.c.on lst pref and 6 p. c. on 
2d pref. to Oct., 1904 (Q-J.); since ° gut. 1905, 14 p.c. on lst 
pref. and 4, p. c. extra, and on 2d p lly p. ©. and ig p. 6. extra. V. 
80, Mk 118. On com., Dec., 1902, af my 1905, incl., 1% p. c. quarterly, 
from Deo., 1904, to June, 1905, % Xe nee extra. V. 79, p. 2458. 

REPORT.—Report rt for year ending 1903, with balance sheet, 
was in V. 80, p. 1056. President, John Cian <v. 80, p. 1731, 1915.) 

Barney & Smith Car.—Incorporated in 1892 in West Virginia. 
In Mar., 1905, the Gress Lumber Co, at Milltown, —e was acquired at 
a consideration reported as $300,000. V. 80, p. 123 

f. dividends resumed Dec., is99, 2 p. o. quar. - June, 1905, inol. 

RepPortT.—Report for year ending Mar. 31, 1905, V. 80, P. -— 

Year. Net, is, etc. Interest. Pret 
1904-05........$180,332 $67,245 $60,000 $200,000 ato146. 914 
1903-04......- 633,553 _..... 60,0: 200,000 373,553 
—( V. 78, p. as89; V. 80, p. 1237, 2456, 2459.) 

Bay State Gas Co,—See p. 459. 

Bethlehem Steel ee oration,—ORGANIZATION.— Incorporated 
in New Jersey on Dec. 1 304, as successor per plan V. 78, p. 587. 
of the United States Shipbutlains Co , and acquired the entire olock of 
the Bethlehem Steel Co. (see SuP., Oct., 1902, and V. 78, p. 227,) and 
the entire capital stocks of the following shipbuilding concerns, the 
latter free from all liens: 

Union Iron Werte San Francisco; Crescent Shipyard and oe Samuel L. 
Moore & Sons Co., Klizabe:hport, N. J.; Eastern Sbipbuilding Co., New London, 
—_ wre % Hollingsworth Co., Wilmington, Del.; Canda “Mfg. Co., Car- 

StTock.— Authorized $15,000,000 each of common and7 p c. non- 
coum. pref.; par of shares, $100. Preferred is preferred also as to assets. 

DIVIDENDS. —First div., 1% p. o. (quarterly) paid Aug. 1, 1905. 

Bonps—Are secured by pledge of all the capital stock of the Bethle. 
hem Steel Co. (subject to $3,851,000 mort. of the Bethlehem Iron and 
Bethlehem Steel com: panties) and of the subsidiar shipbuilding com- 
panies; sinking funa, P$200,000 pe ranpum. Bonds are subject to call 
as a whole or for sinking fund. at 105. Ths fixed charges aside 
from taxes are: Interest on underlying bonds of Beth. Iron and Beth. 
Steel, $517,550; ag and sinking fund on new bonds, $380,000; 
total charges, $897,55 

REPORT.—-Receiver’s anda old company in V. 77, p. 1744, showing 
status of constituent companies on July 31,1903, and earnings for > nal 
ending Aug. 1, 1903. Earnings of Bethiehem Steel Co., V. 78, p. 227 

OFFICERS.—President, yy M. Schwab; Vice-Pres., Edward M, 
Mclivain; Treas.. Henry 8 S.yder; Asst. ay Og hn A A. McGregor; 
Comptroller, B. H. Jones. Office, 100 Broadway, N 

DIRECTORS.—C. M. Schwab (Chairman), George R. Sreldon, Thomas F, 
Ryan, John E.’Borne, Pliny Fisk, Edward Mclivain, Archibald Johnston, C. W" 
Wetmore and Oliver Wren. (V. 80, p. 165, 224, 474, 1114; V. 81, p. 267.) 

Borden’s Condensed Milk Co,—See page 459. 

Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
8t., Grand 8t., 234. it. and 42d St. ty York, to Broadway, Brooklyn, 
and from Grand St., New York, to Grand me Brooklyn; also leases 
Tenth & Twenty-third 8t. Ferry for 995 years from Dec., 1898, at 5 Be 0. 
on $550,000 bonds an‘ 5 per cent on 8 “<* 000 stock. V. 67, P. 1206 
Statement to N. Y. Stock Exchange, V 69, 02. 
covers real estate in Brooklyn and N. Y. and 1 
= 7,500,000. issued, $6,500, OO; Par Report 

v. 78, . 1277, showed: Gross, $ rey 495; net, $612,422; int. on 
bonds, 6858, ; rentals, $77,500; bal., ‘sur., $149, 922 —(V. 81, p. 267.) 
Brooklyn Unton Gas,—Inco 


rE n New York State Sept. 9, 
ie , per plan V. 61, p. 831, and V. 


mi 


= 
& 


2,p.1141; V. 64, p. 887; V. 80, p. 


pty 1 | Etc. -—Stock bay: authorized Dec. 30, 1903, to be increased 
from $15,000,000 to $20. 000 for extensions and improvements. 
The debentures are convertibie into stock at parafter Mar. 1, 1907. 
V. 77, p. 2341; V. 78, p. 289. 
byte ene —1896 to Dec., 1900, Be tye X 1901 to Mar.. 1904 
8 p. c. yearly; June, 1904, to Mar., 1905, 10 p. c. yearly; June, ‘os. 2%- 
Bonps.—Mortgage of 1895 is for $15,000,000 of bonds, sub wd to: 


Bonds. Interest. Outstanding. ag 
Citizens’ Gas, con. M........... -5% F.&A. $261,000 Feb. 1 , 1940 
Union Gas L.con.M .......... 5% J. &J. 33,000 Jan. 1) 1920 


UMI 





UMI 
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F lanati fan - annous & tes Pot | Par | Amount | Rate a are Pa op a b: Polocke “Last 

‘or exp on of column 6., see notes On| 0 ar able, and by 

first page of tables. ” Bonds| Value, |Outstanding So, P°| pars Payable) Whom.” Dividend. 
| | 
| 

Buffalo Gas—\st M., $5,900,000, red. at 115, goid.N.. 1897 | $1,000 | $5,805,000 . |A, & O.'N. Y., Standard Tr. Co.| Oct. 1, 1047 
Buffalo & Susquehanna Iron—BStock, $1,000,000..... .... scak, A. aeknue pe Pe eros Cea et ae RPh 

ist mortgage, $3,000,000, gold. red. text. N. — o’&r| 1902 1,000 3,000,000 J. & D.'N.Y., Fisk & Robinson, June 1, 1932 
Bush. Lerminal 0o.—Common stock, $7,000, ‘sae ; Det) ED). dcedas. Eo cesea | = 2 cambbdangae°.) 1 peekeoe 

Pref., 5 per cent, non-cum., $1,500,000. .... 100 | 1,500,000 | 

1st mortsage., » $3,500 ry ‘convertible, text © 1,000 | 3,459,000 | 4. . & | Apr. a ‘1952 
quires Gee an y eo Soe ed oe) ae 8°168:000 4in i964 . & 3% Checks mailed. Oo sams 1,’05 3 oe 
Gambria Sieel—Stock, 90, ty DS Tee aia caicas Uanesel nals 50 | 45,000,000 3in 1905|F. & A) _ do do” _ |Aug. 15,'05,760 
Celluloid Oo. Prtae "$6,000,000 authorized. a aa iad aa 100 | 5,925,000 |8in 1904) Q.—J. N. Y. Of., 30 Wash. Pl.|Aug. 1,’05, 1 
Central Foundry—Deben. be $4,000,000, gold, red. 105.. 1899 aaah 3,863,000 6 g. |M. & N.|NY, Bar’g,Magoun&Co. May 1, 191) 
Central Leather’ 0o0.—Common atock, $40,000,000. .. en 100 | 37,397,600 | tneeee | eames ey es 

Tein Fold oonan BABOON OOS ne ne to 8eeetsl Gig | 100 | oe eeoeo| “Se. la wOl Now’ work, | apr i, i925 
obama rien ccs ees S| He | +058) FI a tS IHS Fis Y- Senn teten Ae Neds 

lentr merican ares 1725, n .—J. |N. ¥., Office, ay.July 7, 05, 
Ohicago Edison—Stock $15,000,C00, ...........--.-.------ 100 | 11,838,640 /8in1904) Q—F.| —_—.....- ees ng. 1 he 2 

lst mort., $6,000,000. g., red. par, ‘beginn’ @ July, 1810) 1896 | 1, 5,£ 00,000 5 g. |A. & O. |Meroh, 1 L, & T. Co., Chic.) July i, 9 

cheapo Func iy oe 33 iik Uarks~ten ioc | | “he | 8'500,000 (8 in 1904 49< 5" |w.y.,omice,25 en yop, 2 

‘unction Rys nion Stock Ya Com. stoo one »500, { —J. -,Office yi,” 
rred, 6 per cent Ss pref. also as to — wind 100 6,500,000 |6 in 1904 ya do do J - ‘ 05, iS 
Collateral trust, EO REA 1890 | 1,000 | 10,000,000 | 5 g. |J. & J.|N.Y., Cent. Tr.; London. + y 1, 191 
Mort. and coll. trust ref. aianonha. $14,000,600.8.0%ar 1900 |1,000&c¢ 4,000,000 | 4g. |A. & 0./N. ¥., Stan tandard Tr, Co| Apr. 1, 1940 
| 











Report. —Report for year ending Dec. 31, 1904, in V. 80, pv. 1853, 
showed: Gross, $6,534 611; net. $2,589 404; int. on bonds, #934 1 5; 
dividends (91s p. c.), $1 425 000; bal., sur., $220,249. In = p Gone: 
$»,.992 516; net $2,289,456. Pres., "James Jourdan; Treas 
Chapman.—(V. 81, p. 33, 156.) 


Brunswick Dock & Improvement Co,—See page 459. 


Buffalo Gas.—Organized in Oct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Light Co. See listing, V.77,p. 
34. Stock common, $7,000,000; rete p. 6. non-cum., $2,000, 000, of 
which $1,713,000 °30 1008 7 Be 

October 1 ly eae 0 1904 a: net, $225,318. Report for o- 
ending Sept. 30, 1904, in V.79. p 2535 5, wey net, $279,060; int. 
bonds, $2 o50; bal., deficit, $11,190. A.C. Humphreys, 31 esos 
6t., Pres.—(V. 77, p. 34, 299, 2337; V. 79, 2585 

Buffalo & Susquehanna Iron ee ee 
—Incorporated in New York May 14, 1902, and owns 50 acres on B 
Harbor, South Buffalo, N. Y., on which has been built a plant with owe 

last furnaces having a capacity of 600 ve? zee tons of pig iron daily. 
This plant has been operated since Sept., 1 . Leases for 50 — ore 
lands in Meea»a range, Lake Superior owt nage near Hibbing, ., and 
in Menominee range at [ron Mountain, Mich., and coal lands at ler 
and ae Pa., in the well-known ’Reynoldsville basin. Controlled 
by A Rogers of seems, Brown & , Hugh Kennedy of Pitts- 
burgh and F. H. &C Goodyear of the Buffalo & Susquehanna RY 
which is —“ esienston to Buffalo. See that oo. under railroads; 
also V. 74. p. 1040, 1092; V. 75, p. 795; V. 76, p. 596; V. 78, p. 770; V. 
79, p. 1463. 2061, 5091. 2. Stock, $1 ,000,000. 

BonpDs.—The $3,600,000 first mortgage gold 5s of 1902, (N.Y. Secur- 
ity & Trust Co., trustee), are due June 1, 1932, but are subject to call 
as an entire issue at 1071s and interest on any interest day after Dec. 
1, 1907; they are also redeemable at _ for the sinking fund in the 
order of their numbers, begmnas he lowest number at the rate of 

100,000 yearly from June 1 a June 1, 1931, both inclusive 

ident, Wm. A. Rogers. te 78, p. 770; V. 79, p. 1463.) 

Bash Terminal Gomene a Cnpagesarane. Etc.—Incorpor- 
ated in New York on Feb. 14,1 (Vv. , Pp. 477). Owns exten- 
sive terminals on the water front. 41st to sist streets. Brooklyn, cov- 
ering city a re each 14 mile in length, a large number of 
warehouses, railroad tracks, etc.; also real estate covering 9 blocks 
between 28th and 37th streets to be improved with factories and 
9 buildings. See etatement in V. 76, p. 974, 1032; V. 77, p. 1227; 

Lad 1956. In Nov., 1904 (V. 80, p. 1 5, ) Bash Co., Limited, was 
pa. 

SECURITIES.—Stock authorized, $7,000,000 common er of shares 
$100 each), of which $3,500, 000 is’ outstanding balance 
being reserved for the conversion of 1st 4s of 1902 at the option of 
the holders, dollar for dollar,on or before January 1, 1910. Pre 
ferred stock, 5 p.c non-cum., $1,500,000. The first 48 are limited to 
$3, See p 4. Only rear parts of property can be 
sold and proceeds. of sale up to $300,000 must be used to retire tirst 
mortgage bonds. Beginning July 1, 1907, a sinking fund equal to 1 per 
cent of outstanding 1st mortgage bonds ‘must be applied to purchase 
of bonds at vot exceeding par and int 

Of the 50 year consol. 5s, $1,500,000 was issued in pers payment for 
the Bush Co., Lim., $4,459,000 is reserved to retire the 1st 4s of 1902, 

&@ $300,000 mort. on the Bush Ce. property and a $700,000 real estate 
=e age, the latter ones 9 blocks between 28th and 37th streets, 
and 041,000 was applicable for general Head, 100% of A ow $1,000,- 
000 has been sold. V. 79, p. 1956; V. 80, p. 999, 1005, 

Report for year ending Jan. 31, 1905, in Vs pe P. 1006, Sone 
Total net income for 11 mos ending Deo. 31, i3F, or 68 COn- 
solidated, $362,933; int and taxes, $184,476; Rr ei7e 45 Mwy for 
Jan., 1905 (estima ted), $16.223; deduct int charge on , $1,500,000 
bonds paid for Bush Co., Lim., 878,009 netsurplus avd rye $119 - 
650. vee vies _T., Bush: Vice-P Cc. J. Lawrence; Treas. 
Gould Simonds; F. B. Studwell. Office,117 Pearl Street. N. ¥.— 
{V. 80, p. 995, 599. “i005, 1177.) 

Batterick Co.—See page 459. 

Calumet & Hecla Mining.—Stock, $2,500,000; par $25. 

> i: 1898. 1899. 1900. 1901. 1902. 1903.'11904. 1905. 

Per ct.§ 160 200 400 280 180 100 140 160 ToJu’e 100 


aan 1904-05 > penteces 42,822 tons of refined co ree. ainst 38,308 in 
903-04. —_ for year ending April 30, 1 in HRON., Jaly 29. 
ar 77, p. 2099; V. 79, p. 498, 2459; V. 80, p. 873; V. 81, p. 267.) 

Cambria Steel Co,—Incorp. in Penn. in Nov., 1898 per plan in V. 

pO Ne — leasing Cambria Iron Co. for 999 years at 4% on its SS, 468,- 
APA Hh BAU LK. 4.7; 1166. 

In — 1901, acontrolling interest acquired b y tho Pennsyl- 
vania RR. and affiliated roads. V. 72, p. {282,11 1190; % 73, p. 84, 393. 
Notes (58), $45,000, due June, 1905, and $565,000 in 1906. 

DIVIDENDS.—Since reorg.: 1902 to Aug, 1905, incl, 3 p. c. yearly. 

a rt for ra ending Dec. 31, 1904, with balan ce sheet, was in 

, P..1171, showing net, $1, $25,543; other ——_ $289 353; 

hares $451, 239: dividends (3 mS Cc. % $1,350,000 deprecistion, $350,- 

900; bal., sur., 863,657. Directors. V. 73, p. 339, 944.—(V. 76, 'p. 656, 
862; v. "8, p. "1166: V. 80, D 1171. ) 

Celluloid Seok $6,000,0 RGANIZATION.—Incorporated Novy. 28, 
1890, in N. J. Stock 000; issued $5,925,000; par, $100. 
DIVIDENDS. — ets ’97. '98. 99. '00. '01. ’02. 03. 04. 1905. 

Per cent......§ 44% 4 4% 6 7 7 8 8 8 To Fale B12 

Factories at Newark, N. J.; office, 30 to 36 Was 3 ie N. ¥. 
President M. C. Lefferts; V.-Prea,, L. E. Lefferts; 2d “P., G. May- 


Central Fireworks Co,—ORGANIZATION.—Incorporated in New 
Jersey June, 1896. Properties controlled, see V. a - ——™ t 
authorized $1,750,000 each of common and 7 Pod i" Not 
outstanding common, $1,406,800; preferred, $ 67 200. ° bonae’ 
Dividends on common: 2 Bot . yearly paid A e500 , to Aug., 1903, 
a 7. be! Let in 4, J apr le p. 6.; 1 1905, *Mar., lp c.; on 
Bro rly to Mar., 1905, (it & 8.) Checks are matled. Preal- 

ent wil nk. ‘Turner; oly and T 'reas., Geo. T. Egbert. Office, 9 and 
Park Place, New York.—(V. 78, p. 1500.) 


pone Foundry.—incorporated ~ New Jersey on July 11, 
1899, and uired manufactories of soil said to control 9 pet 
cent of trade in the U. 8.; V. 69, p. 178; V. Re. . 1222. Stock,$7,000,- 

. cum f each is in 


treasury; a ‘< a 100. my = veer, eoaing Jane 30, 1904, 
was in V. 7 win ee bond interest, 
$231,780; equiptient, ete. $17, 230; depreciation, 5318 435; balance, 
i. Directors A! a a ino 
Sec. and Treas., W. Nieoete- 18. p. 198, 247; 7 79, a or — 
Central Leather Co.—ORGANIZATION.—Incorporated 
Jersey on April 12, 1905, as a reorganization, PY. Bre 2 Vv. bg gai a781, 
of al Uni States Leather Oo. [V. 56, p. 5 1, D. 
817; V. 81 p 213.] Output, sole leather. Te her pre- 
forced stock per $100 received in new a ‘$50 bonds, $50 pre- 
ferred and $23 50 common stock. and the old common $30 in new com- 
mon stock. In — 1905, #60,000 so * tne $62.882,300 common 
and $56,160 = of the $62,282,300 U. 8. Leather pref. stock had 
been de posite 
STOCK AND Siete —Stock om.8 $40,000,000 each of common and 
7 p. ©. cum. pref.; par, $100. . the securities, $13,358,850 —— 
358,850 peste $298,969 common stock are reserved 
tire the old debentures and for additional ee. working capital, 
etc. The new bonds will be secured by a mortgage on 
assets and lands acquired and, pending Caste pe Pp hystcal acquisition, — 
the shares of the old co npany (over 90 ies e. onseee red). and all the stoc! 
»nd bonds of its subsidiaries, menting the $9,000.000 first m montanes 
5 p. 0. 15-year sinking fund _— bonds and $10,000,000 8 
the Central Penns. ea Lumber Co (authorized amount $20,000,000). 
V. 76, p. 1196; V. 8 A Ans 


chased or drawn at 110; Bing fun 653 000 st5 .<¢ < nee Soe 


31, 1904, only $5, 280,000 ou tetanding and $1,400,000 in the 
of ‘the 1 latter about ,000 retired by sinking fund and canceled'A’ 
1, 190: kag hg See adv. in Gunomiona of May 6, 1893, 

pt. . in ST 


ANNUAL Jadetinnge rod Pha earends Dec. 31. Report of old company 
for 1904" was in V. 80, p. 870; V. 81, p. 208, eer 


oo R-cetpts. Admin exp. Taxes,etc, All int. st PY 
1*03.. oA 928,862 $416,652 on eee $497,016 $3. 33.933 Bar 7306 
1903........ 4,830,834 394,095 46.870 407,704 8,734 934 68,137 


OFFICERS (Old Ae E. C. Hoyt, New b os ome a4 
ge , Josiah T. Tubby, Brooklyn, Y.; Treasurer, 

. City. N.Y. O 08, 26 Ferry Street.—(V. 81, p. 7 208, a3) ) 

” aaa & South Aqpeutoam wo ? h.—Owns cable line from 
Vora Cruz, ae, © -. — — no & “Senden ay Ty land lines 
350 miles, eto. "Andine "osiaann “a lines, 1,200 miles. 
Connects at Vera oe: with Mexican Telegraph and Owns an inter- 


est in cable between Galveston and Goateseouleos, ‘B25 miles, ete. 
DIVIDENDS, ? 1885. a 87. °88’96. ’97. 1898 4 oJ aly, 1905 
Per cent. 4 6 Tyrly 6% 6 yearly (Q.-J.). 


In 1890 20 per cent in , By for year ending Dec. 31, 1904, 
was in V. 80, p. 1727, showi wale 367 1,140,454; net, $727,- 
032; div. (6 p. ©.), $463,536; renewals 922; bal., sur., ~ $195,574 574. 
pS 1903, gross, $1,072,134; 8; 

flice, 66 B’ way. a 80, p. 1237, 729; ees “it 3 

Central Union Telephone Co,—See page a. 

Chesapeake & Del. Canal.—See page 459. 

Chesapeake & Ohio Canal—SvupP. 1890; V. 81, p. 268. 

Chicago Edison Co.—ORGANIZATION.—Controls Edison patents 
for electric lighting in Cook Oo., Lll., under perpetual license from 
= Elec. Light Co. of N. Y. In Jan, is93, the Chicago Aro Light Co. 

gasP ooo eee The Chicago Sectional Underground Co. is leased, its 
000 4 p.c. bonds being guaranteed. prin. and int.,and interest 
= $33,000 5 p. c. See Commonwealth Electric Co. below. 

Dividends,—Dividends paid from 1889 quarterly to Aug., 1905, in- 
clusive, 8 p. o. per annum. (Q-F) 

REPORT—Report for year ending Mar. 31 was in V. 80, p. = 


Year. Gross. Net. Interest. Dividends 
1904-5...... ney 082 $1,423613 $360,232 * (8)$789,262 eerat18 
1903-4...... 3,837,659 1/322, 619 307,088  (8)720,526 295,005 


President, Samuel Insull; Sec. and Treas., William A. Fox. Office, 
139 Adams 8t., Chicago. —(V¥. 79, p. 2459; V. 80, p. 1970.) 

Ohicago Junction Railways & Union Stock Vards.—OrR- 
GAN (ZATION, —Incorporated in 1890 in New Jersey, and purchased 98 
Pin cent of the stock of Union Stock Yards & Transit Co. of Chic 

us controls over 450 acres of — (with = mile of water oy: i, 


nainiog warehouses, sheds and pene accommodate 
cattle, 3 ,000 hogs, etc. See Chicago Junction Ry., in “Railroads.” 
1eBE a ely 90s 4%. Tay Qeayv Page age 190 20 
u nD * ~~ p. " 
BonpDs.— collateral trus y Ras ae’ ook secured by pledge of over 


120,000 shares of the stock of Union Stock Yard Transit Oo. Of the 
4 per cent bonds, $:0 reserved to take up 








nard; Treas, F. R. Lefferts; 8ec.,, J. R. Halsey.—(V. 75, P- 1308) 


$14,000,000 ,000,000 are 
the collateral trust 5s. See V. 70, p. 1251; v.73 72, p. 389. 
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444 INDUSTRIAL STOCKS. AND BONDS. 

” Bonds—Priuci- 

‘ jtumctaaaninon, | Dae g0| moans |e Ses oe aren on ee 
‘or explanation of column -» 866 NO on; oO er en |Where Payable, an - 

Y first page of tables. | Bonds, Value. Outstanding Cent. |Payable| Whom.” 5) “Dividend. 
Chicago semen Tool 0o.—Stook, ba BOD. .coscscces J see | $100 | $6,113,800 See text. |See — Checks mailed. uly 20,’05, 1 
Claflin (H. B.) Company—Common stock..........-------++| coce | 100 3,829,100 4 > 1904 - | Checks mailed. July 15,’05,2% 

1st pref. 5 per rae gold, | cum.... “spre as to a? ome 100 2;600,300 |5 1904 —F., | do do ug. 1, 05,144 
24d pref. 6 per cent, cumulative... ne gy dividends. anes 100 | 2,570,600 gin re —F, | do do Aug. 1, ’05,149 
Colorado Fuel & Iron—Conv. deben., ted. at 105.40.c"&r| 1901 | 1,000 "690,000 5 g. |F. & A. te Aug. 1, 191 
Colorado Fuel Co’s gen. ye , gold, s.f., red.110.MEp.c"| 1889 | 1,000 ,000 6 g. |M. & N.|N. Y., Metrop. Trust Co.) May 1, 1919 
Col. F. & I. gen. M. $8,000 .58. fd., red. 105.Ce.c"&r| 1893 | 1,000 5,355,000 5 g. |F. & A.N.Y., atl. Bank| Feb. 1, 1943 
Col. Indus. Ist M., g., conv. ~! l Aug 1, 1906.N. c*&r| 1904 1,000 | 12,378,000 5 g. |F. & A.\N. Y.,New York Tr. Co.| Aug. 1, 1934 
gu., p. & 1., call 105 ¢ not convertible, rocnceone SUS) 1904 1,000 24 ”932,000 5 g. |F. @& A. Do Aug. 1, 1934 
BONDS OF PROPERTIES ('ONTROLLED. 
Gr. Riv. Coal & Coke Ist M., g. ($125,000 guar.).Ce. c*| 1889} 1,000 917,000 6g. |A. & O.'/N.Y. Rntieocias >>. Apr. 1, 1919 
Coi. Coal & Ir. Devel., 1st M., g., red. 105.Ce....... o*&r| 1889 | 1,000 673,000 5 g. |J. & J.\N. Y., Central Trust Co.| ‘uly 1, 1909 
Rocky Mountain Coal & Iron, ist mort , gold, guar. K | 1901/ ...... 696,000 5g. |M. & N.|N.Y., Knickerbocker Tr May 1, 1951 
Ool.@4 Hock. Coal & Iron—1st M., g., = 68 int. red.) €e.0°| 1887 a 784,000 5 g. |J. & J.\N. Y., Central st Co.| Jan. 1; ag | 
mercial Cable—Stock auth. $ 5,000,000 (V.76, p. 215)| 100 | 23,000,000 8 Q.—J. | N. Y., 253 Broadway. | Oct. 1, i904 
First M. (incl. deben. 2 stock), $20,000,000. gold. F. -C&I| 1897 | $&2 | 20,000,000 4g.| Q—J. |N.Y., F.L.& T.Co ft | Jan. z 99387 
Oommonweatth Electric—Stock, $10 0 0,000. . seorl snes PE sescc Bi named | fad 
let mortgage (Northern Trust Co., Chiec., trustee) ..... | EBERT ccccee 7 000,000 5 g. |M. & 8.\chic. Nat. Bk., Chicago. June 1, 1943 
Debentures ra Oa } | 2902 | eoueus 5.0000 5 _ 7 % eens Feb. 1, 1917 
Real estate mortgages .............. ae | amass DE? «dims tf aa} .. enone 2) “entene 
Oonsolidated Uotton ‘oh Commnon stock $7 000 000... omen. I 50 EL concede | cease enesaecese aoseneen 
Pref. (also as to assets) 6 per cent, cum., $6 0V0 paul” 50 BSPOGRO | coc-e |__ccece ons 
Mt. Vernon- Woodberry 1st M., gold, $8,000, 000... | 1699 | 1,000 7,000,000 5 g-|M. & 8.) | Cont’ Trust Co., Balt. 1,1 
Consol. Gas of Baltimore—Stock auth., $11,000,000...... ane 100 | 10,770,968 |41n1904/J. & D.| timore. une 1,’05, 2% 
let mortgage bonds................... .-.00. . 6 J. & J.|Farm. & Mer.Bk., Balt.| July 1, 1910 
Consol. Ist M., gold, $3,400,000. "eBa.. c*| 1888 | 1,000 3,400,000 5g. \|J. & J.) at. Bank of Bal July 1, 1939 
General mortgage, $15, 600,000, gold o*! 1904! 1,000 2,500,000 44.)A. & ©.'Balt., Fid. & Depos. Co.’ Apr. 1, 1954 
RgrPort.—Report for 1904 in V. 80, Py 869. Other income in 1903-4, $27,945; interest, $1,064,300; taxes, $135,- 
Year endin. . 31— 1902. 348; sink. fund, etc,, $416,492; bal. def., $1 584,858. 
Dividends of U. 8. Y. Co., &o....... $2,531, 282 $1, 84,175 $1,852,388 OFFICERS.—President and Chairman of Bo ard, F. J. Hew-23; Vice- 
Balance previous SO, cccsnence eee 1,685 2,922 366, "929 Pres., E. Parmalee Prentice; Secre ,» D.C. Beaman. 
General expenses, rents, &....... ° J 3 oes" 412 71, "395 Office Denver, Col. New York — 35 wer St. 
Interest on bonds. ............-.-.+- ,000 660,000 60,000 Drrecrors:—F. T. Gates, —(va E. Parmalee Prentt Geo. 
hl. NER REE ALT 910,000 910,000 910,000 3. Gould, Benjamin Nicoll, J. i. Mathoment, F.J. Hearne, K.W. O; ebay. Edwin 
Depreoiation...-000.000 00a 58,000 96,000 | Hert etonimition Fides Chairnany.FirHieame dh Rocketeer 
—— ecutive mm e. ates( rman earne, ” 
2 Balance. ourpine adi eon $903,570 $681,685 ~ $922,922 Geo. J. Gould, Starr J. Murphy.—(V. 80, p. 1abe, 1481, 17:27, 2460. 
n Bloc. a. r.Uo.— 
Gross earnings.......#4,944,633 $5,164,829 $4,547,197 $4,401.216 Columbus & Hocking Coal & Iron Co.—See page 459, 
Net earnings.......... 1,948,713 2, '062;8 24 075, "360 2,117,851 Commercial Cable Co.—Owns three cables from Nova Scotia 
one from [Ireland to Havre two from Ireland to 


DIRECTORS.— Nathaniel Thayer (Prest.),F. H. men (1st Vice-Pres.): 
Geo. P. Gardner (24 Vice Pres.), Gordon Abbott, E. N. Foss, Geo. H- 
Norman and Mark T. Cox, of Boston, and Chas. G. Dawes, of Chicago; 
John Kean, N. J.; Wm. D. ‘Guthrie of New York. 4. Y. office, 25 Broad 
8t.—(V. 78, p. 764; V. 80, p. 653, 714, 869; V. 81, p 213.) 

Chicago Pneumatic Tool Co.—ORGANIZATION.—Incorporated 
in New Jersey on Deo. 28, 1901, and took over the Chicago Pneu 
matic Tool Oo., Boyer Machine Oo.of Detroit, Standard ——— Tool 
of Aurora, I.; Canadian Pneumatic Tube Co., ete. entire 
2300,000 stock Consol. Pneumatic Tool Co. of London; v 76, M 379; 
V. 78, p. 1389; V. 80, p. 648; V. 81, 3 33. In ee the company be- 
gan to Manufacture electric tools. V. p. 905; V. 80, p. 648. 

In Feb , 1905, control of the Chicago Storags Batters and Philadel- 
phia Pneumatic Tool companies was acquired. V. 80, ». 714, 873, 1114, 

DIVIDENDS — 2 1902. 1903. 1904. ——-1905.—— 
Per cemt......... 5 6 T* % Apr., 1%. July, 1% 

Bonps, —$2,500,000 first 20-year gold 5a, ($1,000 each) due Dec. 31, 
1921; outatanding, $2,240,000, $114, ,000 Ravinigibeen redeemed by the 
sinking fund; int J.J, at Nat. City Bank, N.Y. Central Realty Bond 
& Trust Co. of N. Wee trustee. They are subject to call at 105 from 
Jan. 1, 1907, or beginning Jan. 1, 1903, they may be a ies by lot at 
the same price for a yearly sinking fund of $50, 000. V 08. 

EARNINGS.—For 3 mos. end. June 30, 1905, gross, ‘— “88; net, 
$175,923; int. and s.. f., $41,250; div. ase), $61,138; bal., sar.,883,535. 

REPORT.—Report for year ending Dec. 31, 1904, with balance sheet, 
was in V. 80, p 648. showing: Net Sante, $470, 579; int. on bonds, 
$115,000; sink. fund, $50,000; written off for depreciation, bad debts 

ito., $165,255; bal , sur., $140,324. Business, Apr., 14¥05,.V. 80, p.1481. 

OFFICERS.—Chairman of Board, Chas. M. Schwab; President, J. W. 
Duntley; Vice-President, W. O. Duntiey; Secretary; and Treasurer, 8 
W. Prince. Executive Committee, J. - Dantley, st M. av. J. 
R. McGinley. Directors (Sept., 1903), V 19 ag Vv 78, ‘50. 
General office, Fisher Building, Chicago; N. oe, $5 Liberty ! a 
V. 80, p. 638, 714, 873, 1114, 1237, 1481, 2633: V. 81, p. 33. 

Chicago Telephone Co,—(V. 79, p. 154; V. 80, p. 224, 710.) 

Claflin (HM. B.) Company.—Incorporated under the iaws of New 


Jerse - ¢- in -_ , 1890, an ay in dry goods. Frontage 375 feet on 
Wort! City. V.71,p.83. Associated Meschonee Co. owns 
$4,500, 100 Ot the $9,000, ok. Seethat co. above. a p. 724 
poet a "93. ’94to rs r.,’99. J’y.&O.,’99. ’00 to ’0: 1905. 
Com., p. G....... Js 6(14Q.-J.) 2 each. 8 (y’rly) Tao July.6 


REPoRT.—Report for half-year ending June 30, 1905, V. p. 213 
Net for dividends, $317,934, against $3: 0,760 in 1904; EF. on 1st 
and 2d pref., $142, 125; dividend on common (4 p. c.), $153,164; ba- 
ance, sur., $22, 645. Reserve for com. stock June 30, 1905, $1, 325,087. 

Profits for calendar years before deducting any dividends: In 1904, 
$631,697; in 1903, $619,347; in 1902, $629,563;—(V. 81, p. 213.) 

Colonial Sugars Co.—V. 77, p. 1224, 1227, 1239; V. 79, p. 502 

Colorado Fuel & Iron Co.—A Colorado corporation formed in 
October, 1892. In June, 1903, Rockefeller-Gould interests assumed 
control. V. 76, p. 1410. Annual capacity < finished steel products 
to be 550,000 tons. V. 73, p. 561; V. 75, p. 1149; V 79, p. 736. 

Under the reorganization Fong of 1903 wv 77, p. 2037, 2282. 2341; 
V. 79, p. 736, 1267) the Colorado Industrial Co ‘whose entire capital 
stock 1s owned. created an issue of $45,000, consolidated first 
vse ek yee bonds (see below, also full statement in 

) 

rock. —Preferred is $2,000,000 8 per cent cumulative (par $100); 
common, authorized $44,200, 0v0, which $14,068,000 is reserved to 
retire, $ for $, on or before Aug. 1, 1906, the convert. debentures of 
1901 and Col Ind. guar. “A” 58 

Bonbs.—The Colorado Industrial guaranteed 5s ($45,000,000 author- 
ized issue) cover all the pr. perty of that company and are further 
secured by deposit of $12,373,000 of the $14,064,000 debentures of 
1901 and entire issues of securities of subsidiary cos. named, viz, 
‘ 500,000 bonds and $100,000 stock of Col. & Wyo. Ry.; #3,000,000 

ky ‘Mim. Coal & Iron stock and $331,000 stock and 180, 000 notes 

of Crystal Riv. Ry. The unissued bonds are a = follows: 

Series “A” (limited to $14,068,000) $1,690, up unex- 

greets convertible debentures; reries “ B” ‘limited to 0 $30 0,932 ,000) 
000 to retire gen. mort. 5s of 1893. V. 80, p. 1481, 1726. 

tors Pp ©. convertible re ures of — see V. 72, p. 990; V. 73, 
p. 561; V. 74, p. 731; V 77, p. 2037 and plan (se~ above.) 

Application for listing gen. mort. bonds was in V. 62, p. 461. 

REPORT.—Report fer 1903-04 in V. 79, p. 2146. 

Gross——_——_— 





Net 
1904. 1903. 
$1,305,022 








Year end’g June30. 1904. 1903, 
Fuel departixent.... 83,455, 496 $9,304,427 $519,-37 








Iron and ste! depta.. 5, oo 911 6,981,828 def.316,300 926,781 
Retail de t., eto...... 26: 367,708 15,457 26,046 

, ee $8, aan 675 $16,653,963 $218,995 $2,257,840 
1 al.to ine. acct. aft. deduct’g gen, expenses.. $3,267 $1,990,983 


to Ireland; , France ; 

Bristol, England; two Nova Scotia to B New York and one to Rockport, 
Mass., &O.; and one from Fayal (Azores), to Canso (Nova Scotia), one 
from Fayal (Azores) to Ireland; = cables 13,000 miles. Also controls 
Commercial Pacitic Oable Co., whose lines from San Francisco via 
Hawalian Islands to the Philiipine Tolende, 8,000 miles, were opened 
on July 25, 1903. V.76. p. 541; B 39, 198. A fifth cable to 
Europe will be operated in summer of '1 05; V. 80, p.9¥5 Cables 
from Guam to Japan and Manila to China were opened during 1904. 
The bg | Companies a the entire $23,000 stock, acquired 
in 1904 78, p. 990; V. * p- 91 Amendment to certif.cate of 
incorporation Nov., 1904, V.7 9, p. 2549. 

Jan. 1, 1897, Postal Teleg. Cable Co. was purchased and its stockof 
$15. 000, 000 mostly exchanged, $ for $, for4 p. o. bonds. The 1st mort. 
covers all property and leases = also the stocks owned of the og 
companies controlled —see V. 64, p. 951; V. 72, p. 535. Postal Co. Deo. 

31, 1903, had 200,972 miles of wire ‘dana lines). 3,017 offices. The 
Postal Co. hasaleo working arrangements with 75,273 miles of wire and 
16,960 additional offices. V. 74, p. 1357; V. 75, p. 79. 

ame agee. oe. 1891 to 1896. 1897 to 1904. 
Per cent...... ° ly 7 yearly. 8 yearly. 
hci aaa, De 31, papeoen 1903 in V.78, p. 1107. 
Years. Div’ Reserve. 
1903..... $11, 025. 634 #2, 513, 440 $804, 913 $1, 200, 000 $500, 000 
1902..... 10,208,293 2,383, 589 800,000 1,066; 664 500,000 
— adn: 94 2,259,896 783,694 1,066,664 500,000 

tlice, 253 B’dway. N.Y.—(V.78, p. 1107; V. 79, z= 1464, 2459, 2590. 
pn te Unien Telegraph Co,—8tock, $500,000 guar. 
6 p. o. (J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 

Commonwealth Electric Co.—ORGANIZATION.— Formed in 1898 
by interests controlling Chic. Edison Vo. to serve the suburbs of Chic- 

0. Franchise 50 years. (Compare V. 67. p. 482; V. 79, p. 214, 272.) 

Additional Ist M. bonds are issuable for not exceeding 75 px of 
cost of further extensions or improvements. 9, p. 214. ben- 
tures are subject = call during first 5 years at 100% and thereafter at 


par. V. 74, » P 99 
REPORT —For yeerens.® Mar. 31, » toe, & in V. 80, P 1970. 


Year— nterest. Bal., ‘392 
1904-05 ..... or $1, 816.7 785 $588 361 $305,039 berry 4 2 
BE isesccs coesee 5 ,999 516 264 275,737 —_ 

President, Samuel Ineull: Secretary & Treas’r, Wm. A. Fox. 


139 Adams 8t., Chicago. - (V. 79, p. 272; V. 80, p. 224, Ta70. 2623)" 

Tonsolidated Oar Heating Co,—Supplies steam and hot water 
apparatus for heatin ex trains and electric heaters for street 
cars, ete.—V. 70, p. 2 +, om $1,250,000; outstanding, $1,130,400; 
par $100. Dividends a & A 

Div’s— te "94°95 '96 '97 '98 99 1900 ’01 ’02 '03 ¥ —_ 
Per cent.§ 3 6 1 341% 3 4 7 6 5g 7 

Vv. 70, : oot a ¥. "a 1357.- 

p 2 


Officers and directors June, 1900, 
Office, 42 Broadway, N. Y.—(V. 78, p. 1111; 

Consolidated Cotton Dack pp ces A 
ated in Delaware in June, 1905, per plan V. 80, p. 1916 to control the 
U. 8. Cotton Duck Corporation, owning 3 mills, and the Mount Ver- 
non-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129,) and 
ultimately acquire the legal title to the properties. In June, 1905, 
more than 85 p c. of U. 8 Co. stock and 87 p. ec. of Mt. Vernon income 
bonds had been soutest on — terms (V 80, p. 2460): 


Holders for Each 31.000 Amount —— Kecetved —X 
Existing Securities. Outstanding. New Pref. New Com, 
Income bonds Mt Vernon Company .$8,000,000 $500 $1662 
Pref. stock U 8. Cotton Duck Corp.. 2.750,000 1,000 oe! 


Com. stock U. 8. Cotton Duck Corp..10,000,000 
8TocK, Etc.—Common stock. $7,000,000; pref., 6 p. vo. cum, 86, 
000,000, of which $25,000 will remain in the treasor Underl ing 

bonds of Mount Vernon Co., $250,000; U.8 C tton Duc ‘Corp., #175,- 

—* Of the Mount Vernon bonds, $1,000,000 in the treasury on Apr. 

1905, was pledged as part security for $1,243, 00 bills payable. 

r he net quick asrets of U. 8. Co. ($983,348 on Dec. 31, 1904,) will, it is 

believed, on a cousolidation furnish sufficient working ca ital. 

Rerort.—Report for calendar year 1904, V. 80. p. 874, showed 
net earnings of U8. Cotton Duck Corp.. $226,282; int. and 
€ n, expenses, $123,456; bal., sur., $102,826. Surplus earnings of Mt. 

ernon nee yp bee over —- were $63,260. 

Chairman of 8S. Davies Wartield; Pres’t, Chas. K. Oliver; 
Continental Trust Bidz. Baltimore, Md. Directors and officers, V. 81, 
p. 214.—(V. 80, p. 2460; V. 81, p. 214.) 

Consolidated Gas of Baltimore City.—Incorporated May 5, 
— under the laws of — In 1905 $5,822,000 of the stock was 

uired by the New Consolidated Gas, Electric Light & Power Co. of 

Ba timore, which also in May, 1905, oftered to purchase the minority 

stock, giving in exchange $1,000 in its general ¢4s for each 10 shares 

of stock. See that co. below and V. 80, Te 1858. Price of gas was 
reduced on June 1, 1900, from $1 25 to $1 10 per 1,000 cubic feet, and 
on Sept. 1, 1905, will be reduced to $1. 
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ee ee ee 
‘or explanation of column , &6., 866 notes on ‘ar r on ere Pa: 6, and by 3 
first page of tables. Bonds) Value, |O¥tstanding "4 Pepanie| Whom. Dividend. 
Con. Gas El. L @ P. (Balt.j—Common stock, $6,000,000. ° $100 | $6 000 000 owas 
Pref. stock. 5 per cent ($700 000 prior lien) oe 10” | 6,700,000 
Edison & Brush Ocmpanies’ eg pct | cone - 26: 500 = | Various | " 
United Elec ist consol. M., $4,500,000, g ..c*| 1899 | 1,000| 8 263,000 g-|M. & N. . Alex, .BrownéSons,Bal' May 1, 1929 
General idaled Gas (W: $15,000,000, gold. CoBa.. c*| — 1,000; 6,361,000 | 4% eels. & J. P N. Y. and Baltimore. |Feb. 14, 1935 
Oonsolida ord Gas ¥.)— 8tock—$ 100,000,000. aa 100 ,000,000 |See = 15/N. Y. aa Irving Pl.|June 15,’05, 2 
MN sn ctiehin akan sninanisianecades saad 1,000} 1,394,000 5 |M. & N.) do May 1, 1908 
Debentures $20,000,000 auth., conv. after 3. years... ‘a 1904; 1,000; 20, ,000 6 J. & JIN. Y, Nat. City Bank.) July 1, 1909 
BONDS OF COMPANIES CONTROLLED. | | 
N.Y.Ed.-N. Y.G.&E.L.H.&P.1stM.$1 6.0e o*ar 1898; 1,000 15,000,000 5 g. J. & D.'N. Y., Morton Trust Co.) . 1, 1948 
Pur.mon.M. | 000,000,g.,8ub.to call to Fe! 02Ce. c*| 1899 | 1,000 | 20,929,884 4. |F. & AN. Y., Central Trust Co | Feb. 1, 1949 
Edison Elec. ‘fi, N. Y., lst M.. gold, red. at 110 .Ce..c*| 1890 1,000 or 12, 5g. 'M.& 8. IN. Y., Guaranty Tr. Co. Mech, 1, 1910 
First consol. mortgage $15, . “TH noid o*| 1895 1,000; 2, 188,000 5g. J. & J.\N. Y.; Morton ust Co.; July 1, 1995 
Mt. Morris Elec. Lt., 1st M., g., red. at 105 Oct. 1, 1900; 1890; 1,000 "988,000 5 g@. [M. & 8.) N. Y., Cent. Trust Co. com. 1, 1940 
United Eiec. Lt. & Power, 1st mort., $5,370,000 . Un.. | 1894; 1,000; 4,838,000 5 iJ & J.| N. Y., Union Trust Co.|} July 1, 1924 
Equitable Gas L. cons. = wipe M.Ce ) Assumed by mee 1,000 | 3,500,000 5 g. |\M. & 8./N. ¥. ‘Central Trust Co.) Moh. 1, 1932 
Debentures, subject to call..... ........ New 1896 100 500,000 5 IM& N. ‘do do ay 1, 1906 
N.Y. & East River Gas ist mort.,g.@ o* a 1894} 1,000/ 3,500,000 5 g. J. & J.|N.Y.Guaranty TrustCo.| Jan. ed 1944 
1st con, M., ($5,000 ,000) gold. a Gas Co. 1895 1,000| 1,500,000 5g. J. & J.|N. Y., Knick’b’r Tr. Co.| Jan. 1, 1945 
New Ams’dam Ist cons. s gold, 0,000,000 .Ce. we 1898 |1,000&c| 10,635,000 5g. J. & J.|N. Y.,H.B.Hollins &Co.| Jan. 1, 1948 
Central Union Gas, guar. .Y. & E.R.Ce - a 1897 | 1,000| 3,450,000 5 g. iJ. & J.|N.Y.,H.B. Hollins &Oo.| July 1, 1927 
Standard Gas Light, lst Sate orteage, , $1, ree 7 a gold. 1890; 1,000 1,285,000 5 g. |\M. & N.| N. Y.. Mere. Trust Co. | May, 1930 
No. Union Gas, lst M. -» $1, no er 1897 | 1,000; 1,250,000 5 g. |M. & N.\N. Y.,H. B. Hollins & Co.| Nov. 1, 1927 
Westchester Lighting, con. ate $16,000,0¢ » €- eel -©*| 1900; 1,000/ 5,916,000 5 § J. & D.| N. ¥., Colonial Tr. Co. | Dec. 1, 1950 
Other bonds See text ................. oscess| cont iL sesene 1,023,000; 5& Various ys. hak pee 
N.Y. & Wes. L., gen. ow. , $10,000,000, g., gu. sred.text. Ce) 1904 1,000} 10,000,000 text. /J. & J.|N. Y. Central Trust Co.| July 1, 2004 
Debentures $2, 500,000, gold, guar., p. & 1.......-..- °| S| cconce 2.500.000 §5g2.13. & J! d do July 1 ’ 1954 



































iF. to ’96. '97. ’98. 99. ’00. 01. 02, ’03. '04 1905. 
Per cent...§ 5yearly. 4% 4% 4 5% 3% 3 3 4 June, 2 

Bonps.—Of the 50-year general 4498 of 1904 ($15,000,000 author. 
ized issue; oes ag & Deposit Co. of Maryland, trustee), $1,000,000 
have been sold for = rovemeuts and extensions, $1,500, were 
being iseued in Oct., 4,to retire the certificates of indebtedness, 
$7,000,000 are seemeeah ae retire outstanding 5s and 6s, maturing 1916 
and 1939, — the remaining $5,500, 3 are issuable from time to time 
after July 1, 1906 for not exceedin if § oF: c. of “ ¢ a and 
framed BB V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1 

EARNINGS. on aos for ieee ending Dec. 31, 1903, was in V. 78 
p. 2331, showing, $2°231,964; not earnings, $851,248; fixed 
charges, en 617; Aividends (3 p. c.), $328 000; bal, sur., "$84, 631. 

OFFICERS.— President, Ferdinand & ees Beo. A ey 4? Powers, 
Treas., Jos. W. Clarke; Gen. Mer., A. 8. M Office. xington 
and Liberty Bts., Balt.—(V. 80, + 119, 714, 1858; V. 81, > 368.) 

Consolidated Gas, Electric Light & Power Co., Baltie- 
more,—ORGANIZATION.—Formed on Feb, 14, 1905, by consolidation 
of the Wenstrom Electric Co. and the United Electric Light & Powe1 
Oo, (see RAILWAY & INDUSTRIAL Section for Jan.,1905). Has also ac- 
quired a majority of the 7. 770,963 stock of the Consolidated Gas Co. 
of Baltimore, and 1905, offered to purousase the minority 
shares. V. 80, p. 71 188 

The gen. lst 498 of 1905 ($15, 900,000 authorized issue) are a first 
lien on the $5,822,000 of the $10,770,968 Consolidated Gas stock and 
additional stock as acquired, 8,050 shares of Mount Washington Elec 
tric Light & Powrr CO». stock (substantially all) and a lien subject to 

outstanding bonds on all the properties of the old electric-light com- 

sae asi, ee i. $38, 639. is reserved for future purposes. V. 

Pp 

,P Rut —Chairman of Beast, 6 - Davies Warfield; Vice-President, 
oan © Miller; Seoretary-Treas W. D. Symington. Directurs, V. 
80, p. 714.—V. 80, p. 714, 1441, 1731, 1858; V. 81, p. 268.) 

Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
all the other gas companies and of all the electric lighting properties 
in Manhattan, New York City. In Dec., 1903, work was begun on new 

lant at oo ong Island, to be com leted within two years V. 

8, p, 105, 1964; p. 105, 629. uly, 1904, the N. Y. & West- 
chester Lighting Co. was formed be rs —_ in the district of New 
York City. As to municipal plant, see P. 1060, 2460. Legisla- 
tion in May, 1905. reducing price of eleonte ty, see V. 80, p. 1858, 
2460; V. 81, p. 268 See separate statements following. 

er hel aa 93 1894 to ’98. ’99. 1900. 1901 to’03. ’04. 1905. 
Per cent. 6 7 8 yearly. - 6 8 yearly. 8% Below 

In 1905, Mar., 2'9 p. 6.; June, 2 p. c. 

Since 1897 the priceof gas has been reduced from $1 20 to $1 (begin- 
ning in 1901) as required by law. V. 64, p. 1000. 

8TocK, Etc.—In 1900, ao increased from $39,078,000 to $54,595, 
200, and in July, 1900, to $80,000,000 to complete the control of the 
gaa and electric light business in Manhattan grevine for improve- 
ments,etc. Of the last issue, the final $6,562, 98 was issued at 150 
on Sept. 15,1903. V 77, p. 300. The controlled peepee 9° uired 
in 1899-00 are described beiow. See also V 80, 1854-6; V. 70, 
1293 (see also p. 1051, 1097, 1197; V. ge Re 184, ). In 1904 ‘the 
authorized issue was increased to $100, 000% to = for the con- 
vertible feature of the new debentures. V. 78, p. 

In 1904 stockholders am to $20, 000,600 3 p- 6. Gchentames 
* par, payable 30 p. c. on July 1, 30 p. c. Oct.'1 and 40 p. 6. on Dec. 

1904, or optionally in full on either of the first- ay Rag The 
a5 entures are convertible into stock at par e -_ 1, 1907, or any 
interest day thereafter. V. 78, p. 1964, 2014, 

REPORT of Legislative comm ttee in 1905, alien the operations 
of all the constituent proverties, was fully cited in V. 80, 2: _ 
1858, 1910, and showed for Consol Gas Co.: In 1904, Sis $13,- 
282. 4h against $12,882,116 in 1903; net income, $6, 273, > satus 
$5,793.951; interest. $526,413; dividends (84s p. 6.)s $6,799,970; bal., 
def., aL 052,570; Consol Gas Co’s fmoee of undivided ane BE for 
year of subsidiary cos. was about $4,080,000. 

Bal. sheet Dec. 31, 1904, V. 80, p. 1854. Report for year ending 
Deo, 31, 1904, was in V_ 80, p. 470, O00 nein nog rofits of cal. year 
1904, above dividends, about $2,600 t $2,500,000 in i903. 

OFFIceRs—President, Harrison E. aie a. aiantineitebin Walter 
R. Addicks, Samuel Sloan and Lewis B.Gawtry; Sec., R. A. Carter: 
Treas., Jas. A. Bennett. TRUSTEES—H. E. hog in Samuel Sloan, John 
W. Sterling, W. Rockefeller, M. Taylor Pyne, Geo F Baker, Jas. Still- 
ae. 8. 8. Palmer, Frank Tilford, F. A. 8Schermerhorn A. N. Brady, 

F. Ryan, Geo. H. Church. Ottice, 4 Irving Place. (V. 81, p. 214, bes. 

(1) NEW AMSTERDAM GAs. 
San sy Nov. 1, 1897, and consolidated N. Y. & East River and 
. Gas Light, per plan V. 66, p. 133. Owns entire $7,000,000 stock 
ew York Carbide & Acetylene Co. 

"Beovarrine The .—The stock a is lative after - tet) 
stock, preferred, cumulative after Nov. 900. 
Eomesnet. 58 ao tors $1, O56 S 00 000, 


preferred sto! os 000 and common 
Jan., 1906, w were ta treasury availabie for future needs 


. The Consolidated Gas Co. owns $12,109,500 com- 

mon and $8,977, oe pref. stock. V.70, p. 897, 948, 1052, 1197, 1252; 
V. 80, p. 1855, 2 

(2) NEW YORK EDISON COMPAN 

y 23, 1901, asa omeeeeeiee of the N. Y.Gas & Elec. 

Light, Host & Power Co. and the nm Elec. lum.Co.of N.Y. Owns 

power a soentes < on lst Ave., between 38th and 39th Streets. 

Vv. 20b,000 704; V. 68, Per ; V. 70, p. 283, 482; V. 80, Relig’ ail BtocF, 

of which $45,081,006 own 


Bonps.—The first 58 of 1898 ($15,000,000) re secured py a 
lien on the company’s new power plant and oth rprops and pled 
of various securities; list see V. 68, p. 773,8 1, 1025; 6, P- =, 
The 48 of 1899 are secured by a purchase-mon gy lien on ‘the ‘orm 
Ed. Elec. Illum. property, subject to bonds of 1290 and 1895, and oy s & 
second mortgege lien a 9 remaining property of the consolidated 
co V. 72, p. 939, 1088; V. 81, p. 3>. al estate mortgages, $174,000. 

EARNINGS.—For 5 mos. aan Mar. 31, 1905, gross, $5,035,395; net, 
een et 295; nargee, $326,832; es" aur.. $1,642,463. (For cal. year 

- 81, p. 2 

fear. oon Ti Surplus. 
1906 es 265, 418 %, B56, 714 32,00 712 $2,831, 002 

ROUTE snbchacvonne 963,314 3,981 ‘540 1,842,894 2,138, ‘646 
—V. 80, p. 1855, 2224; V. 81, p. 29, 35, 2 215. 

NEW YORK MUTUAL GAS LIGHT 


( 
Incorporated in New York Apr. 17, 1866, waeer “special charter. 
Stock outstanding, $3,436,600, of which Pp eee. 200 is held in the int- 


erest of the Consolidated Gas Co. 
. 08.04. 1905. 
9 9 9 


@- 
hod 

















Par chores, Ou 
DIVIDENDS— er to a : > “00. "Ol. 


Since 1893, ‘obs ik mT 9 
1901 to 1905, ini oy A ER o. V. 80, p. 1855. 
(4) STANDARD GAS LIGHT ao. 

Organized in 1886. —— _ miles of 630, 900 north of 13th St. 
N. ¥. The Consolidated Gas Co., owns $4,63 of the $4,985,700 
common and $3,934,400 ot f the 7.88. »295,700 pref. 

Divs— ’93. ’94. i be oh aw >? os 102. bw 04. 1905. 
Com. age! * 6 6 June,3 
i ee ete S24 ms o8 6 meee 

oe, Taira SR St. N.Y. V.72,p. <a — 80, p. 1855. 
5) UNITED ELECTRIC LIGHT & POW 

Stock, $5,346,600, mostly owned.—V. 70, p. 40; v. 80, D. 1856. 

(6) (@) CENTRAL UNION GAS CO.—(b) NORTHERN UNION GAS CO. 

(a) Compare V, 65, yy 462, 366, 112; V. 80, p. 1855. (b) V. 65 
p. 621, 977; vy. 80, p. 1 

PL bear ean ae LIGHTING co. (N.Y. & Westchester Light Co.) 
upp 68 eae = Regi in Westchester County north of New 
york ty. aoe 1175. The Consolidated Gas Co. owns 
the $12, 50,000 vai See V. 79, p. 160, 217, 504, 1706. 
v ite ane Weatchester TishiingOo is controlled by friendly interests, 
p. 2 

Bonbs.—The general mortgage bonds of 1904 ($10,000,000) bear 
nterest on a sli ao —_ bey at 4, of 1 per cent (first > 
July, 1905), and is er cent from July 1, 1914, to matar! ty 
except about $2, 500000 Ww ich have additional 

aking them straight 4p.c. bonds. All are as to call on or hed 
July 1, 1905, at par and interest. V. 79, 06,1957. They are 
guaranteed, ’ princtpal and interest, by the KGonsolidated Gas Oo., as 
are also the se Tt 000 of new 5 = cent debentures. Form of guar- 
anty, V. 79, p 2152. The underlying bonds not shown iu the table 
above (Westchester Lighting 5s oitne reserved to retire at par the N. 


Y. & Sub. Gas and New Rochelle G .s and Fuel issues) are: 
Interest. Ois.000 Maturtes, 





New Rochelle Gas & Fuel Ists M.. 6 J&d onan de 1008 
New York & Suburban Gas Ist) Sz. M&S 1 180 
aust + guar, p. & i. by Am.? Subject to call at 108 & + OF “Mar. 1, 
OD bins v0 cccescasege- cévgscesssece b 
Hudson Riv. Gas & Elec. ist M... 5 MAN b260,000 May 1, 1920 
ware nigine Jaghiing ls GM. 00s. BD . scocsge 335 Juue 1, 1938 
(a) V. 68, p, 474; fy. ad: (yy. Lge V. 70, p, a4. 


For year bear Aa Dec. 31 grace, $1 fies net, $375,338; 
int on bonds, $252,920; bal , ar 418, In 1901, gross, $849,153; 
net, $251,040.—(V. 79, p. 1957, 2152; V. 80, a, ) 
Consol, Gas of Pittsburg.—See Pittsburg in 8ST. Ry. SECTION, 
Consol, Lake Super.—See Lake Superior Corporation. 


Consolidated Railway in Mar. ot er pan, 72, Co, 
-Incorporated in New Jersey in B60. lan, JV. _— 
Stock author., $22,000,000; outstanding, a7, 000; par 
| ng Factory at Bayonne, N. J. No Bonde: Repor: ie = ae 
1, 1903, was in V. 78, p. 1220. Directors, 74, p. 632. 
Isaac E. Rice. Office, 11 Pine 8t., N. ¥.—(V. 74, p. 632; V. 76, p. 481.5 
Consol, Rubber Tire—Svp. July,’03; V. 80, p. 2342. 
Consolidated Tobacco Co,.—See American Tobacco Oo, 
Sv, 1900, and by purchase of existing properties soquired control of 
Ov., and by pure! of ex’ P con ti) 
peacde ally "all the water available for city of Utica N. Y. V. 69, p. 
56, 1064. Stock, coamen, Eid $1,500,000; pre 83,580,600 6. non-cum., $1 ‘060. 
000; par of shares, $100. First i 1680, "int. 
5s, all outstanding, due J a ae J, at mond 
& Oo.. New York; N. Y. + Oo, aE. improvement 
and extension (2nd) 68, F000 seated Tuly 1, 1903, due Jon, ss 1913, 
subject to call after 1904; Trust Go. of Amerioa, N. Y.. trus V. 80, 
e 474. Year 1904, » $192, ea; in 1903, 182,067." 7 John 
Bacot.—(V. 77, p. 198, 1876; V. 80, p. 474.) 
Consolidation Seat Co.—Iincorporated in 1864. Baltimore & 
Ohio RR. owns $5,353,200 stock. Coal mined in yet 833 371 S008 
in 1903, 1,753,783 tons; in 1903, total, including subsidiaries, 7, 
352. Owns $1,500,000 stock of ‘Cumberland @ Penn. RR. (which see) 
and guarantees ite $1, 000,000 bonds. Early in 1903 a controlling in 
terest was ulred in the Fairmont and Somorect Coal com anies 
(which see), the former controlling the Clarksburg Fuel and North- 
western Fuel companies, the last named soos arge docks 
cago, Milwaukee and Superior. In Dec., 1904, the F' 


acres of coal ‘and in West Va. on the B. & O., between Clarks Oar 





O81, outstanding rac 
+ Goneol. Gane Co. V. 72, p. 1038. ait 





17, 
bur and New Martinsville. V. 79, p. 2699. ~~ oe 1903, x° 
$1,000,000 Metropolitan Co; Goel Gor stock po V.7 





a eee een rare 
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4A6 INDUSTRIAL STOCKS AND BONDS. 
TERES TVIDEND: Bonds—Prinei- 
Fo — — : &o. x 4 ‘Size, o | Amount _—_ —— Payabl e ab al Wher a 
r explanation of column h 8, &0., 866 notes on 0 er ere a me y 
” first page of tables. Bonds.| Value. pesemmas Cent. pepe Whom | Dividend. 
Oonsolidated Tobacco— ~ AMERICAN TOBACCO Co. 
idation OCoal—Btook. . ...... 20000 scccccssccce-cecccce ona $100 weber v7 4in 1905) Feb. 1 [N. Y., Guesenty Ze. Co.! Feb. i, Ne + is 
1st M., W950. g., sink. fd., red. each Jan. at 105.G.... 1897 1,000 | 0,000 4% «4. |J. & J. do 
Refund 00,000 auth., g.,8.f., red. 110So0*ar 1904 1,000 2, 242'000 4lo ¢ M. & N.|N. Y., Standard’ Tr. Co.| May : iss 
Continenta Seiense Ons AMERICAN TOBACCO Co. 
orn Producits—Common stock, $50,000, ans cedéecas| ones 100 | 45,215,500 See text $i: |* . Y., Cuyler, * A Co. Feb. 10,04, 1% 
Pret. stock, 7 per cent, cum., $30,000,000...... ......-. sia 100 | 27,380,700 See text.| Q —J do apr. 16,05, 
UNASSUMED BONDS OF ALLIED COMPANIES. 
Nat. Starch, deben, g., 8. f., $8,000,000, call 105. LY sm. 1900 1,000 4,137,000 5g. |J. & J./N.Y.J.T.Weed, 25Broad July 1, 1925 
United States Sugar Refinery, gold, 1st mort. on 1,000 778,000 6 g. |\J. & D.\Intern. Tr. Co., Boston.| Dec. 1, 1921 
Nat’l Starch Mfg. Co., st M.., gold Tey & - fand Be. {Ma 1890 1,000 2,846,000 6 g. |M. & N.|N.Y.J.T. Weed, 25Brcad| May 1, br t+4 
N. Y. Glucose Co. lst M., $2, 300,000 1901 Text. »200,000 Ts 23 2 ee | Sept. 1, 1926 
Orucible Steel Oo. of Amer.—Coll tr debent., gold UPhe 1903 1,000 See text. 6 g. |A.21&0.|\Union Tr. Co., Pittsb’g. ‘Oot. a, "06 08 
lst mortgage, $7,000,000, gold.............--..--.------ 1904, ...--. See tex BET secce [| _ cugneccese | 1909 to 1924 
Oumberland Telephone & Telepra h—Stock, $20,000,000... .... 100 | 13,434,550 7in 1904) Q.—J. Checks mailed. \July 1,’05, 1% 
lst mort., $1,000,000, gold, a. f. (other bonds see text). 1898 , 1,000 | 850,000 5 g. iJ. & J.| N. Y., Washington Tr. | Jan. i, 1918 
ver Union Water 00.—18t mortgage, $8 ,000, , zold) 1894 1100 0.) 8,000,000 5g. |J. & J.|N.Y. Fourth Nat. Bank.| | July 1, 1914 
South Platte Oan.& Res. ist M.g.,gu.end.,red.text. Zo 1903 500 &c. | 1,000,0 10 5 z. J. & J.| do do and Denver | July 1, 1923 
Detrost City Gas—stock, $5.000,000.............. imanennns sane 50 5,000,000 See text./J. & D, Checks mailed. Junel, 1905, 3 
Prior lien mortg 6, $6,000,000, gold. yer c*| 1898 | 1,000 5,618,000 5g. |J. & J.| N. Y., Emerson, MoM. | Jan. 1, 923 
Detroit Gas consol. mestangs for $4,000,000, g.G..c&r 1893 1,000) 381,000 5 g. |F. & A./N. Y. ; Guaranty Tr. Co.| Feb. 1, 1918 
Detroit City Gas gen. M., $1 47 ,000. 2. See a. Eq 1903, 1,000 } 312,000 5g. \J. & J|N. _* Emerson McM. See -—s 
Detroit Edison—let mortg: 0.000.000, gold S...... 1903 1,000 +200,000 | 5a. |J. & J.|\N. Y., off..30 Broad St.) Jan. 1, 1 
Diamond Match,—S8tock, $1 900,000, list. tn Chic, pA OS “see 100 | 15,000,¢ /10 in’04)} Q—M. By cheek fr. N. Y. offica. iy’ pe15 os a 
Distillers’ securities Oorp.—Stock, one class, $32 inne 100 | 29,827,816 4in 1904 Q.-J. By check July 28,’ 05, ae 
Col.tr. M., $16,000,000, ° , conv.call 105 af. pos tonto” 1902 1,000 13,609,534 5 g. |A. & O.| N. Y., Mero. Trust Co. | Oct. 1, 1 
_ Am. ‘Spirits its Mfg., : ist ™ , g, call at 105, s.f., 5%.M—a.c™ 1895 | 1,000 1,738,960 | 6g. /M & 8&,'N. Y., *Manhatt. Tr. Co Sept. 1, 1915 
. 1271; V. 79, p. £02. O the $7,500,000 refund.4 1498 of 1904,82,242,C00 | 000 were sold at par, $2,900,000 used as collateral and $500,008 
0,000 is re- | remained in the eneery. Ms 9, p. 736.) “These bouds will probably 


been issued to p: 7 for pro erties acquired. $1,750 
served to retire the age due 1922 and $1,000 000 ‘Cumberland & 
—. 5s due 1921, and the remaining $3,50%,000 for future require- 
ta; sinkin fund. 3 cents per ton of coal mined. Due 8. & O. Dec. 
31, 1904, $1,800,000. V. 79, p. 502, 2699. 
IVIDENDS since 1883: for hey A and 1885, 1; —! 2008. %; ~ tt 
Ls for 1888, 244; from 1889 to Feb., 1903, inclust ve, 2. ©, yearly; 
in 1904 and 1905, 4p. o. yearly, including 2 extra. V. 78, p. 289, 
REePoRT.—For 1904,in V.80, oP 1361, showed: Gross, $4, 462, 292; net» 
1,466 703; charges, 3415, 0; dividends + og sme de: reclation, eto.’ 
121,277; bal., sur., $520,336. Pres., O. W. Watso , Cont. Tr 
., Balt. Directors, Mar., 1904, v: 78, p. a7 Ww. 80, D p. 1361.) 
rated in New Jer 


Corn ereduese eR 
p. 329, 381, 1086: 


sey on Feb. 6, 1902, and acquired, per plan, V. 7 























Capital New co. coment ian cemmens 
Glucose Sug Sa a Refining Co. m.$2408 +300 0 % | ? ‘OL 08 ¢ 
per cont comulative, i cose + 1s 300 7 a’ 77 We 
National Stareh Mfg. com 2,595, Inoor rp’d i es 
one sont ——— pref ++ May, ’00. li . 3 
nois Suvar Re D ‘oO ° 760, 
Charles Pope Glucose Co....... 120,006 Not known. 
N.Y. Glucose Co. ($2,000,000 pf.).. 9,500,00 

















The allied interests report a capacity of 203,000 bushels of corn daily 
As to proposed concentration of plants (June, 1905) see V.80, p. 2623 

STOCK authorized, onan $50,000,000; pref., 7 percent cum., $30,- 
000,000; about #2,000,000 of each class to remain in the treasury, to- 
— with any amounts pe used in exchange. 

IVIDENDS.— On pref., July, 1902, to Jan., 1905, incl., 1% “ B., C. 8G 
tn Ape 1905, 1 p. c.; in Juné, 1905. the dividend was passed 
Com., lay, 1903, to Feb., 1904. 4 p. ©. per an.; none since. 

- aaa —The bonds of controlied companies have not been assumed, 
but the interest and sinking fund charges are payable from their 
earnings before any dividends cy be paid on their stocks. Of the Na- 
tional Starch da: bentares, $3,778,000 are reserved to retire bonds of 
Nat. Starch Mfg. and U. 8. a Refinery companies. In Jan., 1905, 
@ proposition was made to the holders of the Nat. Starch Mfg. 6s to 
scale the interest; V.80,p.119. Of the New York Glucose 6s, 4 per 
cent of each bond (840) is retirable Sept. ive oak: beginning 1902, 
but the bonds are not subject tocall. V. 74, p. 1086. The interest due 
June 1,1902,0n U. 8. Sugar Refinery bonds wes paid in July; since to 
Jane, 1905, when due. V. 74, p. 1310; V. 75, p. 79. 

REPORT. —Report for the year — Feb. "38, 1905, was in V. 80. p 
1853, showing: Net income for year, $1,6+9, 466; total surplus Feb 25, 
1904, $353,051; deduct $1,916,495 dividends (7 p. ©.) On pref.; bal, 
surplue, Feb. 28, 1905, as per balance sheet, $126,022. 

Orricers.—Pres., C. H. Matthiessen: Vice-Pres, and Sec., C. L. Glass; 

.Wm. W. Heaton. Directors, March, 905, V. 80, * es. Head- 
quarters Chic., Il; N.Y. off., 25 Broad 8t.—(V. 86, p. 262: ;V.81, Pp. 269.) 


(Wm. & Engine Building Co.—Incor 
in Penn. Mar. 26,1872. Properties owned V. 78, p. 46. 

STOCK.—Stock, as increased June, 1903, $6, rary 000; outstanding, 
$6,098, coe. parof shares, $100. Of this $4,648.6 00 has been deposited 
bm voting trustees; viz.: E. T. Stotesb and Richard Rushton, Phil., 


Cramp & Sons’ Shi 


Geo. F. Baker, N. Y. V.76, p. 921, 975, 1087; V. 78, p. 46. 
ERDS.— } "92. '93.'94.’'95. 96. 97.98. °99. ’00. ’O1. '02. 
‘er cent. 8420sc.10 18 7None... 1% 5 5 5 3% 


Ne dividends since to Oct., 1904. V.75,p 1256. 

Bonps.—The company issued in Apr., 19C3, $5,000,000 5 p. o. 
serial notes, maturing part Jan. 1 and July 1, eemi-annually, viz.: 
$80,000 for 5 years, then $110,000 for 5 5 years, then $140,000 for 5 
forge, then$170,000 for 5 years, but su’ to call at 102%, secured 
000,000 consol. 5s of an authoriz ,o of $7,500,000; of the 
latter, $2,000,000 are reser. ed to retire prior liens and $500,000 for 

Se0pe urposes, See V. 76, p. 921, en First M. gold 58 of ae Se - 

(int. M. & 8.), due Mar. 1, 1929, but subject to call $25, 
yeu! rly Jen. 31 at 110 for a sinking pa Real estate mort aes — 

0, 1905, $576,052. V.67, p. 1310; V.68, p. 383; V. 78, p. 4 30 

REPORT.—Re port for 1904-5 in V.81, p. 152, showed: Gross 6 
$7,383,309; vet earnings, $779,703; other income, a ot 
miscellaneous expenses, $151,775; tixed charges, $397,7 sur., 
$314,165. In 1903-4, gross, #7,107,082; net, ee tp * Chairman 
of Board, Charles H. Cramp; President. Henry 8 . Grove; Vice-Pres., 
Edwin 8. Cramp; Gpn. Mer., H. W. Hand.—(V.81, p. 152, 157.) 


Crucible Steel Co, of America,—ORGANIZATION.—Incorporated 
on July 21, 1900, under the lawsof New Jersey to consolidate 13 proper- 
ties, ineluding the | aw Steel Co., etc., named in the prospectus, V. 71, 
p. 32. A also V, 7 . 842. Stock bck authorized. common. $25,000, 000; 
a yf per cent fn! ative, $25,000,000; par, $100. 

ay, 1904, the Clairton Steel Co. was sold to the U.S. Steel Cor- 

poration, the latter in payment therefor guaranteeing or assuming the 

nds ($11,916,715) and giving $1,000,000 of 10-60-year 5 p. o. bonds 

The Crucible Company agrees to take 120,000 tons of eteel yearly for 

10 +0 yeare and about 80,000 tons of pig iron ona sliding scale of prices. 
» P. 1552, 2014; V 79. p. 1267. 

Vin July, 1904, the Howe-Brown steel plant was sold. V. 79, p. 154. 

DIVIDENDS on pref., Dec., 1900, to Sept.. 1903, 7 p, o. yearly; none 
since. V.77, p. 1227; 2342. 

Bonps.—The stockholders voted on Oct. 19, 1904, to author- 
ize (per plan V. 79, p. 1268) $7,000,000 five per cent bonds maturing 
(after 5 years) annually in series during 20 years, to fund the floating 
debt and refund the collateral trust bonds of 1903, of which €1,€00,- 


eigen onal 





| 





| house Co., Spirits A but’g Co” ‘dissolved in 1902) and Stand. 


not be issued. V.80,p.1 
REPorRT.—Year ending sae 1, 1904, V. 79, p. 1702: Net earnings 
$488,160 after deducting $761, 194 for depreciation in inventories an€é 
doubtful accounts. 
Chairman, Wm. G. Park; President and Gen. Jer, Peak 5 Smith; 
Treas., Julius Bieler. Office, Frick Bidg., Pittsburgh, Pa. Directors, 
Sept., 404, V. 77, p. 1478; V. 79, p. 1333, 1706. par 1, p. 214.) 


Cumberland Telephone & Telegraph.—See page 459. 
Denver Gas & Elec.—Denver Union Water.—See p. veg 


Detroit City Gas. in March, 1898, and owns 
properties in Detroit, Mich. Hasia franchise till 1923 from the -_— 
ty o ce of Dec., fonee! reducing the price of gas to 70 cents, 
“ae ye nom Vv. "73, p. 1266. 
thorized, $5,000,000, all outstanding; 
Dividends, — 6.,"99; 1900, 5p. 6.; 1901, May, 249 
in 6p. oc. ctfs. of indebt. paid Dec. 15, 1904; in 19 
= June, 3 p. o. 

ONDS.—The prior lien mortgage is for $6,000,000, of which $397,- 
000 to retire the $381,000 Det. Gas 5s, not yet exchanged, and 
$16,000 income 5s. Prior lien bonds are subject to call at 110. Of the 

en. 58 of 1903 ($16,000, 000 authorized issue, My ny Trust Co. of 
KY. Y., trustee,) 86,0 060,000 are reserved to retire the prior liens; pres- 
ent issue $500,000; ; NOS. 1 to 1,000 mature $100,000 yearly from July 

1, 1913, but are subject to call at par; if etied, holder ma 
.. of cash new bonds maturing Jul y 1, 1923, subject to o at 105; 
balance mature July 1, 1923. V. 77, p. 253; Vv. 78, p. 822. 

REPoRT.— For calendar year 1903. gross st. 376, 1% a* aeuies 
other income, $707,507, against #605.211 in 1902: nds, ete. 
$321,472; bal. for stock, $386,035, against $430,374 ry 1904 3 78, 
P84 822. Statement to N.Y. Stock Exchange, with bal. sheet of Apr. 30, 

904, was in V. 79, p. 102. 

For 11 mos, ending Nov. 30, 1904, gross, $1,327, 6a; net, $679,075; 
interest charges. $297,917; balance, surplus, $381,1 

OFFICERS.—President, Emerson MoMillin, New ve Gen. Man.” 
A. P. Lathrop, Detroit, Mich. Directors June, 19 V. 79, p. 102- 
—(V. 78, p. 822, 2601; V. 79, p. 102, 2459; V. 80, p- 653, 1974.) 


Detroit Edison Co,—ORGANIZATI N.—Incorporated in Jan., 1903,. 
and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co; does entire electric-light business in city. VY. 76, 
p. 215. Controlled by North American Co. A new generating plant 
of 16,000 horse-power was placed in operation late in 1904. 

Pp. Ya ell Stock authorized, $6,000,000; issued, $5,000 000; —_ $100. 
Date, Interest. Outsiand’g. . 
tet —— 4? §, $10,000,000, g.,2 1903 52. J-J $4,400,000 at 1933 

($1,000 each)..... ...... Standurd Trust Co. of New York, trustee. 

Remaining bonds can only be issued for not ar a087 75 per cent ‘of 
the cost of additions and - rovements. V.7 37. 

Year ending Apr. 80, gross, $736, a7, ay $265,620; bond 
interest, $181,267; Be surplus, $84, 353. 

President, 0. W. Wetmore, Secretary, 8S. W. Burt; Treasurer, Geo. R. 
Sheldon. "New York oftice, 30 Broad Btreet.—(V. 81, p. 33.) 


Detroit Mack. & Marquette Land Grant,—See p. 460. 


Detroit Union RR, Depot,—See SUPPLEMENT, Oct., 1897. 

Diamond Miatch.—OrGANIZATION, Etc.—Organized in 1889 
under laws of Illinois. Owns factories at Barberton, O., Detroit, 
Mich., Oshkosh, Wis., Oswego, N. Y., etc,; controls companies in Eng- 
land, Germany, Switzerland. Pera, South Atrica, etc ; see V, 76, p. 
380, 656; store properties at Baltimore and x > olphis, and saw- 
mills, with extensive pine stumpage. V. 73,p. 135. 
As to California lumber ip. 856; ¥ see V. 76, p. 380; v. 


850 
. 0.3 in 7035 p.e 
» 5 p.c. (J&D) ; in 


B: 648; Br. & May, Ys 7 p. 656; V. 77, p. "$51, 629; V. 78, p. 289; v. 
9, p. 2590; V. 80, p. 7 
DIvIDENDS.— 1893. 1894. 1895. 1896 to June, ’05. 
Since 1892, p. ct. 20 10 21l, 10 (24s quar.) 


STocK.—Increased in 1895 to $11,000,000; in 1899 to $15,000,000. 
ANNUAL REPORT.—For 1904, in V. 80, p. 648, net ol net ¢1, — 
—_ in 1903, $1,824,089; in 1 902, $1 95 674. t, 6.0 
ber; Treasurer, J. K. obinson; Sec’y, W. G. Tables. at — mH.O 
Gen. offi., 56 Mich. Ave , Chic.; N.Y. offi., 111 Broadway—V So. p. 648° 
Distillers’ Securities Corporation,—ORGANIZATION.—Incor- 
porated in New Jersey on Sept. 18, 1902, as successor, per plan V. 74, 
1310, 1,358, of the Distilling Co. “af America, the latter havin con: 
rolof the American Spirits fg. Kentucky Distilleries oe - 
8 


& Distrib. Co.; see . p 1224 (dis-olved in 1905); also several rye 
a concerns, includ 4) Hannis Distilling Co. V. 69, p. 179, 494, 
745 st of properties, V. 73, p. 136; V. 71, p $15; V. 69, B 957. In- 
dependent distilleries, V.74, p. 157; official statement, V. 76, p. 100. 
wns over 90 per cent 0 the stocks of the Distilling Co. of 

America. The new bonds are secured by the deposit of the stocks and 
bonds acquired, and are redeemable at 105 after 1908 and convertible 
at option of holder into stock at par at any time till Oct. 1, 1912. 

DIVIDENDS.—Jan., 1903, to July, 1905, both incl., 1 p. c. quarterly. 

REPORT.—Report for year ending June 30, 1904, in full in V. 79, p. 
1639, showed gross sales of constituent companies and all other income, 
% 79,167,166; gross profits, $3,678,464; int., taxes, additions, etc., $1,- 

80,477; net profits, $1,697,987, against $2, 134,791 in 1902-3; ‘divi- 
dends (4 p c.), $1,305, 462; bal, sur., $392,525. See also V. 75, p. $04, 
and balance sheets of proprietary cos., V. 73, p. 898. 


UMI 








UMI 





3 
will be call-d yearly at 105, beginning May, 1911. V.80, p. 1365, 1481. 


JULY, 1905. | 





INDUSTRIAL STOCKS AND BONDS 
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INTEREST OR DIVIDENDS. +’r1n0) 


Where Pa Te and by "homeetiaet 














MISCELLANEOUS. 
te | Size, or 
For explanation of column Ep a. see notes on} of Par 
first page of ta Bonds) Value. 
| 
Dominion Coal—Pretf., 7 yd cent, cum. (text), conv., red.| .... $100 
1st mort. gold, sinking fu nd—see text , redeemable. . | 1905 [590 &o. 
Dominion Iron & Steel—1at M., g., $8 ,000, 000, s.f,,see text} 1899 ...... 
2d M., $2,500,000, $250,000 dite yearly t beg. Oct., 1905) 1903 | 500 
Eastman Kodak Common stock. $25 000.000. ...... ence | 100 
Pref. (also as to assets), $10,000,000. 6 per cent,cum.|} ..-. | 100 
Edison Electric Itl. Oo., Boston—Stook —_ see text)..| -... | 1 
Edison Electric Iliuminating—8ee Co. ELEc. Lic|at & |/POWER 


ee KIN 
Electric Storage Battery—Stock Py 20. ris pret.) text..] .... 100 
Blec. Vehicle Co.—Retf. lat M., $2,250,000 Ae 74 8). Mo 1902 1,000 
—— Steel @ Iron—B8tock, ‘common, $ 5,000. 000,000 Riateeses cate 100 


Preferred stock, 6 per cent, cumulative...........-..-..- eons 100 
ey Il. Gas L Mh Oo. of Phila.—Com. stook..-...-.| ---. | <énces 
ef. Stock, 6 PET CONE --... -eaee. son ne ane ennner cena ian 
Pa  mostange. gold, redeemable at 105.N. 1898 | 1,000 
@ W st. Transp. ~ist M., $1,500, 000, red. text.G Po*| 1905 | 1,000 
«td Coa! Oo —Stock $12,000,000... ......... |f---. | 100 


Mortgage ($6,000,000, gold), sink’g tuod, see text.G.c*| 1901 | 1,000 











Rate Per 
Outstanding | “Cent. | payable 
| 
| | 

$3,000,000 7 ia 2 ee See text. 
5,000,000 5g |M. & N.|N.E.Tr.Co.,Bos.@Mont. May 1, 1940 
7,876,000 5 g. |\J. & J.|Bank of Montreal, Can. ao Bot’, 19: in 

500,000 6 A. & O} Mon , Canada. 

19,524,700 |10 in '04) Q.—J. | enwwee July 1, ‘os. oe 
‘390,700 ym a ecco Jaly 1,°05, 13g 
,444,5) 10 Q.—F. By check. ane 1,'05, 2g 

AND CONSOL. OF N. Y. 

16,249,425 |5in 1904) Q.—J. Checks mailed. July 1,05, 1% 
1,774,000 M. & N.| N. Y., Morton Tr. Oo. | Nov., 1905 
Diesel. ceases. | sacce | — pensccwens | |. _ wuseines 

*500,000 |3 in 1905|J. & J. July 1,705, 149 
3,124 000 |6in 1904) Deo, \Dec. 

3.125 000 |6in190i/J. & D J’ne, 1903" $ 

6,540,000 52a. |J. & J.\N. ¥. Security & Tr. Co. Jan. 1, 192 
1,590,00" 4¢ J. & J. Philadelphia. Loon 1, 1925 

12,000,000 |3 in 1905) Feb, | coc. we 1,’05, 8 
4,911,000| 5&6¢.\J. & J.| N. Y., Guar. Trust Co. Fry. " 193 











| 
| | | 





DrRecTors.—E. J. Curley (President), igwrenes L. Gillespie (Chairman of 
Board); W. P.Ward( Vice-Pres.), Amor mt Bucsels Murray, W.Brent- 
wood Smith, J. K. Hulshizer. Exec . Curley, Leper 
G. Hodges. Sec.-Treas., B. W. Jones. Off., 12) B’way, N. —(V¥. 80, p. 1015.) 

Resiaton Coal Co., Limited,—OxRGANIZATION. ~—inictnaanies 


6 Dominion Iron & Steel Co. made in 1902 was an- 
pean Soa Jam 30, 1903. V.77, p. 2342. As to new contract for 
sabre 78. coa the Steel Company, expiring 1992, see V. 77, p. 772, 
at 17; contract with Mass. hy anies, V.75, p.1257. 

Outpt edlendaz year 1904, 3,023,522 tons; in 1903, 3, 147,766 tons, 
For mos ended June 30, 1905, reported as 1, 367, ,278, against 

1305, 781 in 1904. 

STOCKS AND Bonps.—Common stock, $15,000,000. Stockholders, 
Apr. 17, 1905, authorized $3,000,000 ot p.c cum. pref stock and 
$7,000,000 of '35- year 5p c. bonds. A syndicate purchased the new 
pret. stock and $5,000,000 of bonds. The outstanding $3,000,000 of 

p. 6. pref stock and $2,435,000 of 6 p. c. bonds were ied and re- 
tired and the fi rating debt paid. New bonds (Royal Tr. Co. Montreal, 
trustee) are subject to call after May, 1910. Sinking fund of about 

79,000 vearly, beginning 5 years from their date, from which bonds 


The new preferred atock wiil be convertible, $ for 8, into commonstock 

b holder’s option to May 1, 1910, and thereafter be subject to call at 

peat s option at 125 and accrued dividend, and entitled in case 

of liquidation to jar, 15 Pp. o. premium and ‘acorued dividends in 

preference to common stock. No additional mortgage can be made 

Me = consent of 5t P o. of outstanding common stock. V. 80 

ey he plan reduced charges, including preferred dividends, 

‘aret tive a $460,000, against $730,137 in 1904 ana — 

$55, 00in 1903 Oasape Breton r waate > debentures and Domini 

Solliag stock debentures, $247,217 each. 

DIvipENDs—Old pref. paid in full to Jan., 1905, incl. (4% J. &J.) On 
old common stock 4 p. 6. Oct. 1, 1902; Jan. 1903, 2 p.c.; Apr. 2p. 6; 
July 2p o.; in Oct., 149 p. o.; 1904, Jan.,3 p. o.; none later, Firat div. 
= new pref. for period from May = to — 31, 190>, at rate of 7 p. 

—— is payable Aug.1. V.8 

EPORT at length was given Ay v. Ko, “877, showing net earnings 
of $1,620,475 in 1904, against $1,756, 023 in 1903 ; interest on bonds, 
eink. a ete., $490, 137; div. on pret. (8 p. ©.), $240,000; bal, sur., 


$890,3 
Presid iam, James Ross, Montreal. Directors Mar., 1904, V. 78, 
a) .—(V. 79, p. 106; V. 80, p. 119, 166; 870, $77, 1365, 1481, 1732, 


Dominion Iron & Steel Co,—ORGANIZATION.—Organized under 
the laws of Nova Scotia on June 17, 1899; is buildin n and stee) 
works at bya pf Cape Breton, to have, it is said, a daily cape of 
1,000 tons of steel. Owns foar blast furnaces, oho bi -hearth plant (five 
of ten furnaces being in operation), billet = oo 4 mill, v8 
mill, with capacity of 250 tons daily, ete. 9, p. 2203. The 
Tail mill, 400 tons daily capacity, has been Senatind pT, June, 1905. 
The plant "77.4 have ve 800 coke ovens (450 completed Jan., 1904). V.76, 
P 

In Dec. 1903, the lease “<< Som Dominion Coal Co. was canceled and 

debt large) y= by cash received from the latter. 

8 of the $2,5 ee coveua mortgage bonds will be used 
tocomplete the mills ‘under construction and other improvements. 
V. 77, p. 772, 826, 2342; V. 78, p. 1394; eg y 1481. 

STOcK.—Common, $20,000,000, all 1 r cent _ 
preferred stock (85,000, 000) subject to aa 5 per share 
vertible into common stock, at sr 4% ae K t78 v7 Ags 

530. Bounty a % 75, r@0u: 7, p. 149; V. She’ 

‘Div. on pf., 34 p.c., Oc 1; in 1802, o. (A.&0.); I , a 
By p. 6.5 } he T ayy RS V. 77, p. 826. 

Bonpbs.—Trustee of lst mort, <r Tr. Co. of Ontario, Montreal, Can. 
Bonds may be a = ed (drawn by lot) at 110 and in 
erest for einkiny fund ho on amounts as may be desired on July 
lyearly. V.71.p 1122. The ng 500, 7 second = : 6 $58°> cent 
bonds mature $250, 000 yearl n Oct. 1 beginnin, 

630, 826; v. 80, p. £453, 461. Real 


1251, 1357, 1410; V. 77, p. 149, 
estate bonds Dec. . 1903, $80. 

REPORT. — Fi ear now ends Dec.,31. Report for year ending 
Dec. 31, 1903, in V. 79, p. aC itty ie amy net income, $123,614; 

ref stock (3 p. ©.), 
$87,500; bal. def., $546.53 Plummer, Mon real; 
Vice Presidents, Frederic Nicholls and L. x Forget, Montreal.—(V. 80, 
p. 1425. 1481. 2461; V. 81, p. 33, 214) 

Eastman Kodak Co. (of New Jersey).—ORGANIZATION.—In 
corporated in New Jersey Oct. 24,1901, as an amalgamation, per 
plan V. 73, p. 1114, of various o rating os oa. of which it owns 
gractioaly all the stock. 8e¢e list V. 67, p. 60, 1207; V. 69, p. 387; 

735. 613; V. 77, p. 253, 309; a ; applteation to list, V. 80, p. 1477. 

Stoc authorized, common, $25,000,000; pref. (also as to assete) 6 

Dp. ° 0 08. $10.000,000; outetanding, ae $19,524 ke 

5,990,700. No bonds. Dividends on pref.. full to July 
506; in inclusive (paid Q. J.). On common, Oct., 1902 to Aa 1908; 
inclusive, 10 p. c. yearly (24 $4 . J.) 

Report for cal. year 1904, V 80. PD. . 1477, showed: Net profits. $3,- 
339,148; dividends, $2,281.3 66; bal, sur., $1,057,782. President, 
George Eastman; 1st Vice Pres. and ‘Treas... Henry A. Strong; Secre- 
tary, Walter 8. Hubbell.—(V. 80, p. 1365, 1425, 1477) 

Edison Electric Eplemstpastos Co, of Boston.—ORGANIZA’ 
TIoN.— Incorporated in 1886. In 1903 controlled entire electric light 
business of city. V.75,p. . 1251; V. 76, P. —" oes V. 81, p. 157 

STOCK. —Stockholders rere offered th - right to Dec, 15, 1904, 
to subscribe for $1,045,000 new stock at $200 per share, payable 25 
p. 6. on Jan, 18, 1905 (or optionally in full on that date), and balance 





on May 2, 1905, raising the amount outstanding to $11,489,100. V. 
79, D. 267. V.77, . 149, 1743, 2392; V. 79, p. 215. 

DIVIDENDS. —In ‘eb., 1901, ‘3 Pp. G, inclu ing 1 extra; May, 
1901 to Aug., 1905, both yy 10 p. oe. poet id 9. -F.) 

Bonps.—Bonds are ae Boston Electric ht lst 68 int 
M.&8.) due Sept. 1, #190 6 000 tirst consol. gold 58 (autho: 
issue $1 250,000), due Se 3, 1, 1924; $50,000 Somer sille Elec. Light 5s, 
due 1913, and $17 Woburn Light, Hes — = Power Co. 68, due 
1918 int. A. & O. at Mercantile Trust Co., B 

ganas —Report for year ones < Ye ane 30, 1904, in V. 79, p. 2083: 

Divid’ds. Bat. 


909-04.$8,125-517 81, 116,896 887 37, 306 5 gtosao 408 $973,405 $77,400 
1902-03. 2,687,809 151,303 804,668 61,255 
coe ee: TN, pve ol 2k ‘ar; Treasurer, Henry B. Oabot. 
Office, 3 Head Place, Boston, Mass. ( “79, p. 2207; V. 81, p. 157.) 


Edison El, Ill, of Brooklyn.—See Kinas Co. Ex. L. & POWER. 

Edison Electric ears os Co, vay! ar. York.—See N. Y. 
Epison Co. under Consol. Gas Til, 1899, Sur. 

Electric pwnage oo. 8 a Pca page 460, 
rporated in 1888 under laws of 
New Jersey. Owns basic tenia gfor sta store batteries. (V. 69, p. 76, 

ectric Vehicle Co. and in 
Oct , 1902, an Englishoco. V. ae 008 V..76, p. 657, 921; V. 77, p 
es, ete., V. 77, p. 34; V. 76. p. 868. 
ETO ee a authorized $18,000,000; outstanding, pref., 
5° Soa Bid 920,225; 4 f ahares, $100 Sew ae 
¢ are; Jae. ; par o 6. 
~ mand referred share equally. bane ‘pr. 
1. 901, to Jily 1 1.1905, bo  inel. INS pS. Gane, 59 (Q.—J. 
Ra braicment fos, seuteoe: alvidend ds is paid, ‘4 12435; baw’ 

* ow ends p R 
lus, $270, 73; t total sur. Deo. 31, $3,198,864 * Boo i ih 

for 900 in V. 72 578. President. E Herbert sane Ont 

Walter G. Henderson, Phila. Directors, May, 1903 v7 77 pe 
Office, Allegheny Ave. and 19th St., Phila, Pe —(V. 80, p. 1233.) 

Electric Vehicle Co,—ORGANIZATION.—Incorporated in 1897 
ander the Rap of New Jersey. V. > De Sg 12; a, bf 7,485. De 1169, 
See V. 69, p. 850. As to statusin Sept. 
cision epbliding Selden patent, see V. 6, e 34s’ v.77, 

SECURITIES.—Common stock authorized $11,000,000; pate iain - 
000; pref., 8 p. ¢., non-cum. $9,000,000, of which $3,145,000 outstand- 

> var ‘of ah ares, $100. After 8 p. 6. on common, dividends are 

divided pro rata between the common stock and the preferred 
stock. Electric Storage Battery Co. in Le 19001 owned $3,152,300 
pref. and $3,212,300 common stock, and 000 bonds 

DIVIDENDS 390, 8p. 6. ril, , 1899, 8 per cen i April, 1900, "Bs, o. On 
common, in ‘in 1899, one since. ¢ repo: in V. &: 
dlong. gy committee: = odge, H. H. 
H. Voeslané, “alwere Taylor, Grant B. Schley Jr., 43 2d, 
Knudsen.—(V. 77, p. 253; V. 79, p. 1464.) 

Empire Steel and Iron Co,—See page 460. 

Equitable Gas Light (of N. ¥.)—SEE OoNnsOoL. Gas Co. 

Equitable Ill, Gas Light of Phila.—See page 460. 

Erie Telegraph & Teleph.—See West’n Teloph. & Telegraph Co, 

Erie & Western Transportation Co,—ORGANIZATION.—O wns 
terminals, including owe elevators and freight ths aie on at 
Chicago, ILL, Buffalo, N.Y. and Erle, Pa.. and vessels Yaa! on’ the 
Great ixhes, all used by i he Pennsylvania RR, which Jan. 1. 1905, 
owned $2,499,650 and thern Central Ry. $500, 000 of the $3,000,- 
000 stock. Bonds are guaranteed by the Connecting Terminal f RR. of 
Buff.lo and Western arehousing Co. (of Uhicago). V. 70, p. 432, 
V. 80, p. 711. For10 years ending Dec. 31, 1903, dividends were at 
the rate of 4 to s ae cent yearly; average gross earnings’ were $271,- 
854. —(V. 80, p. 711.) 

Fairmont ‘oat Co,.—ORGANIZATION.—Incorporated in West Vir- 
ginia June 19, 1901, as a consolidation of 11 of the leading coal com- 
wrt in the Fairmont, W. Va., ranges along yyy River, on 

O. RR. Owns 30,280 acres of coal lands and _ ne about 

4,030 acres of surface; also 24,936 acres under = pure lease. See 
V. 74, p. 98, 431. The Sone re Co.of azyiand ieee uh sore, 
whtolt @ also controls the Somerset Coal Co., owns $6,001, 
$12,000,000 stock. |The Fairmont owns $2,203,300 of’ the $3,000, 600 
Clarksburg Fu tock and $1,350,000 Northwestern Fuel Co. stock, 
and $1,12 100. ot the $2,250,000 —— hb & Fairmont Fael Co. 
stock (the last named acquired Dec ). V. 78,1272; V. 79, i 
2699. Olarksburg Fuel Oo. (report for 1904, yy 8, p. 1478) has o 








standing $2,085,000 1st 5 p. o. and $393,0 6. bon vanat the 
Pitts. & Fairm. Fuel Co, (report for 1904, v. Py Bs 1478), 8 ,000 
of an authorized issue of $1,500,000 (850 oooh ear sold 5s, d 
July 1, 1933, int. J.&J. at Empire Trust Co., ‘onnage mined in 
1904, 3,750, 176 tons; in 1903, “waned ton . 
Bonds, Cuthonde Maturity. 

9 Coal & Coke M.....1901 6 rea $190, ° 
Briar Hill Coal & Coke a = Aee 5 J&D 235,000 coccceccce 
Fairm. Ist M. of 1901 . a at top of page. 

Of the 5s of 1901, $425 rved retre the ra- 


wo 

bonds and $359, 000 to retire the 68 sof 1901. Si 

2 cents per ton of coal mined. Oar trust notes Dec. 31, 1904 $211,080. 
cidends,—Divs. Feb. 1, 1904, 2 p. 0; Feb. 1, 1905, 3 (incl. extra). 

” taper p for year ending Deo. 3 1, 1904, was in V. 80, p. 


Other ine. Pet re Divid’d. Bal, 
$3, ost 152 #834: 204 $332,333 $5 2 $3 


60,000 $283,935 
1903. 5,197,636 1,769,055 357,013 543,105 * 0, 
Pres., ©. W. Watson. (V. 78, p. 290; V. 80, p. 225, 474, 1178, 1861. 
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448 INDUST RIAL STOCKS AND BONDS. 
ee — aa a Bonds—Princet- 
ce meal a ene ames leas ee ae ea ee 
, ar a bai 
For © explanation of clam n head ng, Se. reclaaaers ss ta: Bonda| Value. | Outstanding ep Payable Whom.’ Dividend. % 





General Asphali—Stock, $13,139,663 is pref ........ .-.. oie 
General Chemical Oo. —Common stock, $12,500, 000..... ones 
Preferred stock, 6 per cent, cum. $12, 500, 
al Flectric—Common stock, $43,325,500.........---. cis 


“ee writen 
100 | a 
100 | 


410,300 |See text.| Q.—M. |New York, 25 Broad St.|Dec. i, 03, 1% 
000 bead. do do J 
-J.,15|\Check from Co.’s office. |July 1 


60, 1602 |100 ee. +S 08 leotard lone Tr. Co.,& Bost.| Aug. 1, 1 
Debentures for Sprague stock, $2,5 060, g.,red. aane 6.) 4 g. J .|N.Y., Gu.Tr. Co., ost.; Aug. 1, 
Girard Pownt Storaye-ist M. , gu. p. &i. Pa. i cikicinieiant 1890 | 1,000/ 2,192,000 349 |A. & O. Philadelphia. Oot. 1 1940 
Greene Consolidated Oopper Vo. Stock....... ..2-. .«---- on 10; 8, "640, "000 |See text.| si-mon. ate eng J’ne 20,05,4% 
Havana Vo.—Bonds, $10,000,000, gold.......... ..-.----+ 1902 | 1,000 | 7, 500,000 5 g. |\J. & D.|N. Y., Morton Trust Co.| June 1, 1922 
Hoboken yore Se N. Y. 2 ay oo "ee. 
Illinois Steel—See UNITED STATES STEEL CORPORATION. 
International Harvester—Stook, $120,000,000. . oem 100 |120,000,000 |See text.|See text|N.Y.,J.P.Morgan & Co.|Nov.10,’04,4% 
Internal’ Mercantile Marine—Stock, com., $60, 000, 000° seae 200 | 40,08B,78B | .ccoce | cccce | = ccccccesce = =—s—s if ew wcceee 
Preferred stock, 6 per cent, nit, cumulative, $60, 000,000..| .... BOD | ETO | ccccce | cccce, | iwcctcccece, |. sucevace 
Int’l Nav. lst M., zg , $20,000,000, sub. call text. F P.c"| 1899 | 1,000 | 20,000 5g. |F. & A.|N. Y., Company’s office. Feb. 1, 1929 
I. M.M.col tr. deb., $75,000, 000, red.105 af.5 yrs.N.c*&r| 1902] ...... 00,000 41g g.\A. & O.|N.Y.,J.P.Morgan & Co.| Oct. 1, 1922 
Fred. Ley land & ('o. lst mortgage debentures IS Bi cece | soccce | 2337,200 4 J. &D ecm waeeas 
International Paper—S8tock, common, $20,000,000...... abe 100 | 17,442,800/| ...... Jka Checks mailed. July 1, ‘99, 1 
Pref. 6%, cum., $35,000, 060 a bonds, text).| .... 100 | 22'406,700 6 Q.—J. do do July 1,’05,1 
Ast con. M.,$10,000,000, g. red. af.’07 at 105.conv.Us.c*| 1898 | 1,000;| 9,747,000 6g. \F. & A.| N.Y. Met. Tr. Co. Feb. 1, 1918 
Con. M., $10,000,000, go a, red. s.f., conv., text.Col.c*| .-.. | -..«-.- | 5,000,000 5g. J. & J. New York. Jan. 1, 1935 























Federal Mining & Smelting Co,—ORGANIZATION.—Incorpor- 
ated under laws of Delaware Jane 25,1903. Owns ailver-lead mines 
in Cour d'Alene district, Idaho. Has six year contract, expiring Sept. 
1, 1909, to sell entire output of present —. to American Smelting 
& Refining Co. See V. 79, p. 2694, 2089; V. 7 Ry 203. In May. > 
the Ame: ican Smelters’ Securities Co. gontrolle by the Amer. Sm. 
Ref Co) acquired control V.380,p 1 

Stock authorized, common, $10, 000, 000; referred (as to assets and 
Gee, 7 per cent cumulative, $20,0 ,000; outstanding, com- 
mon, $5,:}00.000; preferred, $10,060,000; par of shares, $100 each 
Preferred has no voting power except in ccmnection with increase of 

referred stock. No bonds Dividends on — 1% p. ©. quar- 

rly (Q.-M. 15) to June 15, 1905, inclusive. On common 1's p. © — 
terly (Q.-M, 15), June, 1904 to June, 1905, both inclusive, and in 
and June, 1905, 1 p. 6. extra each. 

President, Charles sweeney; lst Vice-Pres. and Chairman, Edwin 
Packard; Treas., Bruce Cien enning; Secretary, Frederick J. Kilner, 
Directors, Vv. 77, p. 403. Office, 32 sroadway.—(V. 80, p. 1974.) 

Fisheries Co.—See this Section for April, 1904. V.80 p. 2461. 

General Aspmbale ©o,—ORGANIZATION — [ncorporated in New Jer- 


sey on May 19. 1903, as successor of the — Aspha.t Co., per 
a ey: 75, we Y eee Vv 76, p. 1145. Properties, V. 79, p. 101, 2586, 2699; 
80, p. 2 


Pn ee preferred stock has preference as to assets in case of 
liquidation and is limited to dividends of 5 per cent per annum (cumna- 
lative after 2 years); it is convertible at any time, at the option 
of the holder, into common stock, on the basis of $150 common for 
$100 preferred, but will be sudject to to call at any time after 3 

ears at 110; $7,000,000 of the $17,000,000 common is reserved 

ward conversion of pref., limited to $14,000,000. See V.79, p. 2586. 

VorTine Trust.—Stoock is vested for ten years in five voting trustees 
vis., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tat- 
nall and George R. "Turnbull, but the trust may be dissolved in whole 
or in part at any time by unanimous consent, or after seven years as a 
whole, in the discretion of a majority of trustees. 

Bonps of subsidiary companies: $882,100 a 1008; Pav. deb. 68, 


due April 1, 1916, subject to call at par, Rak 595 
New Trinidad Lake Asphalt debenture 6s, ~ r~4 1, 193 9p. 
993; V by Li. 545; V. 79, p. 101; see also securities owned, V73, 728 
REPO. Report for year ending Apr. 30, 1905, in V. 80, P2218, 
showed ‘result for 12 mos. ending Jan. 31, 1905: Total 88 neome, 
$10,478,418; net income, $1,721,032; interest, taxes, bad debts, etc., 


$871, et profit for 12 mos., $849, 087; from which was charged off 
$136, 

OFFiIcers.—President, John M. Mack; Vice-Prests.. Avery D. An- 
drews and Arthur W. Sewall; Secretary, ira Atkinson; Treasurer, Clyde 
Brown. Office, Land Title Bldg., Phila.—(V. 80, p. 2223; V. 81, p.214,) 

General Chemical Co,—ORGANIZATION, Etc —Incorporated in 
New York on Feb. 15, 1899, as a consolidation of the Nichols Chemical 

,N. Y., James L. Morgan & Co.,N. Y., . I others. V. 68, p. 571. 
Official statement, V. 74, p. 1093; V_ 73, p.7 

REPORT.— Report for year ending Dec. ‘31, 1904, with balance sheet, 
in V. 80, p. 598, showed: Net a. $1, 314, 748; charged off, $285,- 
609; div., 6 p. c.on p gy $600,000; bal., sur., $429,139. On pref., 
Oct., 99, to July, ’05, both inol., oe. ri) . Re an, (14g Q.-J.) On common, 
1906, to '1902, both inol., 4 p. ¢. y’ly; in’03, 5 p o. ie -M.); for ’04 divs. 
on com. were passed. V. 78, Dp. a2 

OFFICERS.—Pres., William HL. Nichols; Treasurer, James L. Morgan; 
Sec., J. Herbert Bage.N. ¥.25 Broad 8t.—(V. 80, p. 598, 1000.) 

General Electric Co,—ORGANIZATION.—Organizea ander a special 
charter of New York, Apr. 15, 1892, and manufactures outfits for elec- 
tric railways and all kinds of electrical supplies. In 1896 pooled pat- 
— with Westinghouse Electric & Mfg. Co. V. 62, p. 502,635, 1040; V. 

P: 151; V.68,p. 1024. (See V. 68, p. 927). V. 70. : 6*9; V. 80, p. 
rts Contrac' for power, V. 72, p. 583. In June, 1901, obtained con- 
trolling interest in ritish Thomson- Houston Co., Ltd.. of London. V. 
72, p. 1283. In Feb., 1903, about $2,900,000 of ‘the $3. oe. 000 stock 
of Btanley Electric Mfg. Co. was purchased. V. 76, Se 7. Owns en- 
thre stock of Electrical Securities Corporation. v. 9, p. 1706, 2645. 

Owns the rights for the United States under patents covering Curtis 
steam turbine engines. V. 76, p. 1195; V. 77, p. 2161. Co-operates with 
Am. Locomotive Co. in building of electric locomotives. V. 79, p. 1022. 

STrock.—On July 15, 1902, a stock distribution of 6623 Cc. was 
made, thus restorin the 40 per cent surrendered in 1898. doe V. 74, 
p- 729, 777, 1199, 1252; V. 75, p. 32. In 1904 ig shareholders sub- 
scribed at par to $4, 377, 300 new stock. V. 78, p. 1277, 1964. 

DIVIDENDS.— 4 1899. 1900. 1901. 1902. 1903. 1904. 1905 

Per cent. . 3 61g 9 8 8 8 Incl July,6 

DEBENTURES. —In 1902 $2,049,400 debenture bonds were issued, re- 
deemable on or before Aug. 1, 1912, at par and thereafter at 105 in 
exchange for greater part of Sprague ElectricCo. stock. V.75, p. 139. 

ANNUAL REPORT.—Annual meeting is held the second Tuesday in 
May. Report for 1904-05 was given at blengte in V. oe, + 1726, 1735. 


Year end.Jan.31—_ 1905. 1904. 1904, 
Income—Sales . 839, rk ane $41,069,618 | Op. exp.& taxes. $89,598, is6 $34,018, 427 
76,007 


Royalties, etc. 750,797 | Int. on debent... 5,672 
Int. and disct.. seas 194,745 
Sale of secur.,40. 281,928 138,644 
Total........ $40,323,354 $42,788,804 | Bal.fordiv., &c. $6,719, 46 $7,789,370 


Balance 1904-05, as above, $6 oo 718 546; cash div. on stock, 93.684. 
384; total surplus Jan. 31, 1904 , $7.29 298.689; deduetin $759,6 
from patent account, leaves total s urplus Jan. 31,1 560 197. 
Ca Sak. Foy dees, Sasa 6 sounte Focal rome es Secs |S 

sognees, » Ote., ; 
Recounts payable, etc., $1,689,806. et 





OFFICERS.—President, C. A. Coffin; Treasurer, Henry W. Darling; 
Bec., M. F. Westover; N. Y. office, 44 Broad 8t ‘New directors May, 
1905, V. 76, p. 1088; V. 78, p. 1277;. V. 80, p.1915.—(V. 80, p. 1726, 
1735, 1915.) 

Glucose Sugar Refining Co.—See Corn Products Co. 

Gold & Stock Telegraph Co,.—See WESTERN UNION TELEGRAPH. 

Grand Rapids Gas-Light Co,—See AMER. LIGHT & TRACTION. 

Great Lakes Towing Co.—See page 460. 

Greene Consolidated Copper Co, (Cananea, Mex.)—Incor: 
porated in West Virginia Sept 15,1899. Stock, $8,640,000; par of 
shares $10; no bonds. Dividends: we y rn 4p.c.; in 1903, 6p.¢.; in 

1904. 13 p.c.; in 1905, Feb. 20, 4 Apr. 20, 4 p. ¢.; June 20, 4p. 6. 

Report tor year ending July $1 4, in V. 79. p. 2203, showed: 
Total net profits, $1,797 764; c arges ew ST $830,437; div- 
idends (6%), $518 400; bal., sur., $448,927. President, W. C. Greene; 

Vice Pres, Mark L. Sperry: Secretary, Geo. 8. Robbins. Office, 
24 Broad 8t., N. Y.—( /. 80, p. 1481, 1732, 2461.) 

Hackensack Water Co,—V. 75, p. 1208, 1964; V. 79, p. 2799. 

Havana Tobacco Co.—Scee page 460. 

Herring-Hall-Marvin Co.—See p. 460. 

Hudson County Gas,—See index STREET RaILWay Section. 


International Harvester Co.—Incorp. in N. J.on Aug 12,1902, 
and bought out five concerns manufacturing agricultural machines: 
Deering Harvester Co., McCormick Harvesting Machine Oo., etc. Also 
has large new plant in Canada, timber lands, coal, ore, blast fur- 
nace and steel properties. V.75, p. 345; V. 77, D. 454, 1877. 

STocK.- Stock is held in a voting trust, the voting trustees being 
Geo. W. Perkins, Chas. Deering and Cyrus H. McCormick, V.78, p. 1112 

DIVIDEND.—In Nov., 1903, 3 p. c.; Nov., 1904, 4 p. o. 

OFFICERS.—Chairman of Board, Charles Deerivg; eveuttent, Oprus . Me- 
Cormick; Vice-Presidents, James Deering, Harold F. McCormic . J. Gless- 
ner and William H. Jones; Sec etary and Treasurer, Richard r. Mae owe: Chair- 
man Finance Committee, Geo. W. Perkins; Chairman Executive Committee 
J.J. Giessner. General Office, 7 Mouroe 8t., Chicago.—( V.74, p. 2460.) 

International Mercantile ae Co.—ORGANIZATION, ETo. 
at ey | Internat. Navi . uirlng Oct. 1,1902 (per plan 

74, p. 888, 941, 1093; AT 1689," 1305), on Deo. 1, 1902, White 
iter American, Red Star, A Cc Transport, Dominion and Ley land 
lines, having an aggregate pono tonnage then built or building of 
1,079,732 tons (134 ships). -V. 79, p. 158, 159. 

As to agreement with German lines, see, Vv. 74, B. a yao 
with English Government, V. 75, p. 735; V.76, p. 975; p. 301. 

STOCK AND Bonpbs.—Of the stock. e10, 067, 265 com. ~>, o7, y44, 029 
pf., at last a-counts, remained in the treasury (see V. 78, p. 1230.) ‘The 
new 41, per cent debentures are subject to call at 105 after 5 years. 
The International Navigation 5s are subject to call at par after 1909 
and a sinking fund of $250,000 to $500, will retire them annually, 
beginning May 1, 1905. There are £257,306 Dominion Line 2. oe 


ReEPoORT.—Report for year ending Dec. 31, 1904, in V. 81, 
showed: Total gross coruioe*. $28,846, 992; net $i, 806,407; "ait = 
income tax, $3,845 qa surplus insurance account, 8-97 ,052; 
bal., def., for year, $1,142,097. in 1903, gross, $31 037.419; net, 
$4,0°0,521. President, J. Bruce Ismay. 

DIRECTORS.— Americans.—C. A. Griscum, P. A. B. Widener, Percy Chubb, John 
I. Waterbury, E. J. Berwind, George W. Perkins, James H. Hyde Charles Steele. 

British Committee.—Sir Clinton E. Dawkins, Rt. Hon. W. J. Pirrie, Henry 
Wilding, J. Bruce Ismay. 

Finance Oommattee.—J. Bruce Ismay, C. A. Griscom, and Sir Climton EB. 
coe S & B. Widener, K. J. Berwind, Charles Steele, George W. Perkins, 

ercy 5 

Office, 9 Broadway, N. Y. (V. 80, p. 1426, 2462; V. 81, p. 262.) 

International Nickel Co.—See page 460. 

International Paper.—Incorporated Jan. 31,1898, and took 
over by puemeee twenty five of the principal 5 and Pao mills of 
the U. 8., see V. 81, p. 2623; V. 67, p. 42s and Vi 494; aio a 
plications to list in V, 67, p. 1359, and V. 68, p. $26;'v 80 

va output about 1, 500 tons. See a vectus in V. 66, Dp. Bag and 
. 177, also official statement 69, . 281. The Continental 
Pa r lag Co.,& me gd of whose 85; 000, stock is owned; owns 
a@ factory at Rumford Fal 8, Me.; with capacit 10,000,000 b oo ab: 
first (quar.) dividend, 1 p. % paid in June, 1905. V. 70, p. 742; V 
p. 494, 908; V. 73, p. 786; V. 80 p. 2624, The American Realty 
took over some 250,000 acres of land in Maine from acne, A ' 
= woke a mestenge for $500,000; outstanding, $439,000. V. 75, p. 1205; 
’ Pp y 

DIVIDENDS. Op peet.. Tar Lbs, to Tuly, 1905. aainabve, © .C. year! 
(149 quar.) On Dec. o> pene on common, 1 ; in 1890, 3 
p. c.; none since to Sui" 1908 69, p. 593, 957; V. Feb. 

Bonps.—The consol. 58 of 1905 ($10,000,000 authorizes ol of 
which $5,000,000 has been sold to reimburse the treasury for s — 
earnin, we used for improvements and to provide additional wor! 
capital, are secured by ow or pledge on all property and scoene 
of other corporations owned. are convertible on any interest da 
beginning July, 1907, and before 1917, into preferred stock at par. 
sinking fund of 2 p. o. of all bonds ever issued is payable yearly, be- 

inte a 


ginning 1907, for which pone: oe subject to call at 105 and 
after 1 . The semetsing © bonds are reserved for futu 
purposes V.79, p. 2699; 80, p P tte, 225; see ap. to list, V.80, p 1482, 


The consols 6s of 1898 arceonvertibio at holde 8 option on an Feb 1 
or Aug.1 1 before 1910 into preferred stock at par; they cover all “after- 
goqutres realty.” A sinking fund of $150, is payable yearly on 
1905, and thereafter from surplus earnings of vrecedh ing year, 
for which bonds are —— to call at 105 and interest on Feb. 1 and 
Aug. 1 after 1907. are reserved to take up $253,000 Otis Falls 
issue below named. Tn ad addition to consols there are outstanding : 
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| Bonds—PT.uw. 
MISCELLANEOUS. Date |S8ize,0r| 4 mount eee een pal, When Due 
For explanation “= ——- headings, &c., see notes on| of Par Outstanding Rate per When |Where Farehie, and by| Stocks—Lasi 
first page of tables. Bonds, Value. Cen Payable om. Dividend. 
International Salt—Stock, $30,000,000................- asa $100 |$15,000,000| ...... ume. ~~ aa eeuioun 
M., g.,$12,000,000, Usm.,red. at 4 8.f.,$200, 000 yriy. Se. bccn . 500, g. |A. & O. Bee text. Oct. 1, 1951 
nternational Sil ver—Sto: ck, common, $11, ecccsce} cece 100 9,944 700) ..... a ceree hc wepedbedeet. ~ 1 tone 
"Bock, prefe toe 7 7 cent, cumulative, $9, 600,000 eel wns 100 6,607,500 |4 in 1904) Q.—J. Checks mailed. July 1,’05, 1% 
Dividend scrip (V. 76, p. 166)....... .------0----+--« ssec. | anauoe | LORE Bens. | ...c capainecs 
1st M., $4,500,000; s. f., called at 110, beg. 1901.N..c*| 1898 | 1, 3,647,000 6 g. |J. & D.|N. Y., Am. Ex. Nat. Bk.| Deo. 1, 1948 
Debentures, $2, 000,000, gold, redeemable at par .... | 1903 | 1,000 2,000,000 6g¢3. &J do oO Jan 1, 1933 
Internat. Steam Pump Oo. “Com. stock, $18,500, “~ nee 100 | 13.262,500 |See text.) Q.--J. Checks mailed. Apr. 1,'65, Ig 
Preferred stock, 6 per cent, cum., $12, 500,000.Col....| |... 100 | 8,850,000 |6 in 1904; Q.—F. |N. Y., Off., 114 Liberty.|Aug. 1,’05, 
Deben , $3,500, (conv.into com.s’tk) red ag 1903 | 1,000 | 3,500.000 6 g. |J. & J.|N. Y. Colonial Trust Co:| Jan. 1, 191 
Worthington, pref. st yen 7 p. c. cum. (see also te. 08 aaa 2 000, 0 |7 per an.|M. & N. Checks mailed. May 1, ’05, 34 
in 1st a. .ai.end (V 3p ili?) 1901 100 &c. 700,000 52. \J. & J.|N.Y.,Ct.Real. B.&T.Oo.| Jan. 1, 1921 
eystone Telep. Oo, ihe eee — lat M 10.000,000 g.red.text} 1905 | ...-.. 4,000, SK. J. & J. wiimeie July 1, 1935 
Bin 3s County Elec tric Li Power—Stock, $1 10, 000,000) .... 100 5,000,000 |8 in1 Q.—M. Checks mailed. June 1,’05, 2 
mortgage, gold, $2, “000, Col bahia aninete Reenter ce} 1897 | 1,000 2,500, 5 g. |A. & O.| N. ¥., Colonial Tr. Co. | Oct. 1, 1 
Pureh, mon. M.,¢., + $00 atk , &c.(V.76, p. 47)Ce.c*| 1898 | 1,000 5,176,000 6 g. |A. & O.|N. Y., Central Trust Co.} Oct. 1, 
Edison El. I11., cons. now 1st, $10,000,000, &.Mo.c~ 1898 | 1,000 4 275,000 4g. \J. & J.\|N. Y., Morton Trust Co.; Jan. 1, 1939 
Lackawanna Steel—1 Tet hi g., red. convert., text.F...c*| 1903 | 1,000 15,000,000 5 g. |A. & O.|N. Y., Off., 100 B’dway.| Apr. 1, 1923 
Five-year Cognnes gold notes, $ $10,000 000, red. at par. | 1905 «----. | 10,000,000 5g.|M.& 8 do do oh. 1, 1910 
lst consol. M., $30,000. 000, gold, Fed. 100. ‘aft. Mar., o: 1905 ..... - | See text. 5g.|\M & 8, do do Mar. 1, 1935 
Gas Lighi—\st mortgage, go it Mh ctncebpoane 1889 |100 &.| 10,000,000 5 g.| Q—F. N. Y., 30 Broad St. May 1, 1919 
Refunding and extension mort., 20, 000,000, go: ~ eet - 1904; 1,000 6,000,000 5 g. |A. & O. do do 1, 1934 
SI INE wc tdndancantihebaddes .. -sapsbscnevdons 901 | 1,000 1,000,000 5 g. |F. & A. do do Feb. 1, 1911 
Lake Superiir ¢ S800 08, gokart "$40, 000.000......... eat 100 | 40,000,000; ...... we mae oonpen 
1st mortgage, $10,000,000 yeu aan oeuiniieciiedenute 1904 | 1,000 |abt. 8500000 5g. |\J. & D.|N. Y., Am. Ex. Nat Bk| June i, 1944 
Income mortg $3 600 pola 1904 1,000 3,000,000 |Up to 5%) Oct.1. | _......- eee Oct. He 1924 
Mich. Lake Sup. ow tote. +. ( 69, p. “336; V. 76.p. 754)| 1899 1500 &o.| 3.500.000 Seo text.).M. & N.|M’y’05,op.not pi.w.due! May 1, 1 





1. Int. Paper purch. i Interest. Where paid, Outst’ing. Maturity. 
Ammonoesuc Lumber 1st M-} 47 M-§ N.Y. ,Met.Tr.Co. §240,000 Sept, 1, ’18 


8. 
Ontario Paper, Ist M.. 6g. F-A do do 150,000 Feb, 1,18 
Rumf’rd Falls ‘Sulphite ist M. 6g. J-J do do 350,000 July 1, 18 
yee uis Falls rape, » Lat} an, F-A do do 183,000 Aug. 1,18 


2. “ula bonds 
—* a (aoe Pulp of.) &} oe. J-J N.Y., Manh.Tr Co. 1,500,000 Jan.1,’18 


Ea sa Subject to call at 106 after 1907. 
xOus Falls Pulp Co. 1st M. }6z.M-N Bost.,0ld Col.Tr. 238,000 May 1, ’16 
m i. ~ Ay 2 = Nipeeees souiess 9 coll oh IES for 6 * 104,000 Nov. 1, °00 
on Paper eoeees bs "000 - * 
Sicott Fails Co _ encbanssees 5g M-S N.Y.,Met.Tr.Co. 389,000 Mar, 1,19 
EaRnINGS.—For 6 — ending Dec. 31, 1904, gross, S10, 469,615; 
cost of raw materials, mfg., &c., $%,868, 373; int.. taxes, &o., $517,- 
7 oo a (3 p. cc), $672,201; bal., sur., 411,77 
py for year ending June 30, 1904, in V. 79, p. 784. 
Gross R. ... a —_ Dividends, —- 
income. 50550" more. lus. 
er $20,304,514 at at 530 ‘$1, 082, 393° “a, 34 402 871 »258 
902-3. 20,142,771 16,529, 310 1,082,927 4,402 1, 186, 132 
ge Foe, Hugh J. Chisholm; me... Vice-President, F. 
H. Parks; Second Vice-President, T. T. Waller; Treasurer, A. N. Bur- 
bank; Sec’y, E. W. Hyde. 30 Broad 8t., N. ¥.—(V. 80, p. 2624.) 


International Power Co.—See page 460. 

International Salt Co,—ORGANIZATION.—Incorp. in N. J. in Aug. 
1901, and acquired a majority of the stock of the Na onal Salt Co. an 
Retso ik ry Co. per plan V. 73, p. 724; V. 75, p. 551, 736; V. 76, ‘ 
755; V. 77, p. 1228. On May 25, 1904, the National Salt Company's 
properties were purchased Jt ia cial sale; successor Internat. Salt 
of New York with $750,000 stock. V. 78, . 2014; V. 80, p. 1056. 

Coupons of 1903" were purchased by friends of the Management, but 
paid later by a ye see V. 76, p. 755; V. 80, A, oem 

Under! ying bon 200,000 Huto n-Kan 
1912, and Retsof Mixing Co., $1,000 -— & due 0 Oot, o 998, 82 
(int., T.&J., at Knickerbocker TrustCo., , trustee Report for > ‘eal. 

ear 1904, Y, #0, p. 1056, Pres., E. 1 Faller; seo. ool 

a Jr. Office, Scranton, Pa.; N.Y. oftice, 170 p43 5 80, 
Pp. 1056 

International ey gm pny Etc.—Incorporated in 


due Jan. 1 
500,000 


Nov., 1898, under laws of N. J. and acquired silver- none ting properties 
—see V. 67, p. 1160; also V. 68, p. 232, 334, 1024; 
has a large sterling silver output. Bee V. 68, p. 334, rt Ste righte — 


capital stock, plants, etc. V. 67, p. 1160; V. 68, 4; 
TOCKS, Etc.—In Jan., 1903, purchased all the r~ of the U.S 
Bilver Corp., which had acquired $9,068,400 common and 

referred stock of the International Silver Co. and all the stock of C. 
Roger s & Bro. of Meriden, Conn. The [nt. Co. vos in payment 
therefor Bae oe ref. stock and $2,000,000 6 debentures. 
V.76, p. 106. Underlying bonds, $12 G00 Holmes "gawards 1st 68. 

DIVIDENDS on referred, 1% rcent,paid April, 1900; in 1901, none; 
Jan., 1902, to July, 1905, both inol., 4 per cent yearly (1 p. 6. Q-J.); 
also ip Jan. 1903. serip for ee! ees (2144 p. ©.) to date, $1,- 
085,343. V.75, p. 1357; V. 76, p. 

Report for year end. Dec. 31, toa. Path bal. sheet, in V. 80, p. 1172. 
showed net earnin 04 ,017; int. on bonds, $332, 593; div, on pref, 
stock (4 p.c.), ea 0 ‘0; depreciation, $167, 458; bal, sur., $140,886. 
Pres., Samuel Dodd; Treas., Geo. M. is; —— 11 Maide n Lane, 
N.Y. Directors, V. 78, p. 1277. “Vv. 80, p. 1000, 1 

International Steam Pump 69. <ORGANIZATION.—tnoor - | 
rated on Mar. 24, 1899, under the laws of New Jersey as a consolida- | 
tion of five companies estimated to do 90 per cent of the steam pump | 
business of the omaity, exclusive of bigh duty engines. Official state- 
ment in V. 68, p. 723; V. 72, p. 673; V. 71, p. 545; report V. 75. 82; 
V. 76, p. 1146. New tactory at Harrison. N. J costing over $1, 000, 
was completed in 1904. V. 74,p. 1311; V. 75, p. 82,215; V, 76, p. 
215, 1146; V. 79, p. 210. 

STOcK.—Div. on pref. Aug. 1,1899, to Aug. 1, 1905, both incl., 6 p. o. 
per annum, 1, Q. J.; on common, “uly. 1901, to July, 1904, inel.,1 p. c. 
feereey, Oct., 1904, 1g p. o.; in 1905, Jan., ‘sp 6.; Apr., 49 p. 6; in 

uly the dividend was © syery V. 81. p. 34 he stock antnenea is 
set apart to retire the $2,000,000 7 p.c. cumulative preference shares 
of Henry R. Worthington Co. and £179,250 6 p. o."debentures and 
$485,000 8 > c pref. shares of Blake & Knowles Co. Holly Mfg. Co. 
bonds, see V. 73, p. 11 a | 

DEBENTURES.—Deben 
— V. 75, p. 1305, BT V. 76, p. 106, 215; V. 77, p. 239 
p. 

REPORT.—Report for year ending March 31, 1905, given in V. 
81, p. 208, showed net profits, $1,332,935; dividend on, preferred 
6 p. c.), $531,000; wor os. $513, 33°; div. on yy 2lg pe ©), 

306.562; |bal., def... $17,9 ‘President, John W. Dun 
Max Nathan; Asst. Tr OB8., fanedl Tanzer. Office, 114-118 Liberty St Bt 
N. Y¥.—V. 80, p. 1916, 2402; V. 81. p. 34, 152, 208, 268. 





ures are convertible into stock at option of 
; Vv. 81, 





Iron Steam boat.—See page 460. | rese 


Jefferson & Clearfield Coal & Iron.—See this Section for 
Apr., 1905. 

Kansas City, Mo., Gas Co,—See page 460. 

Keystone Taegons Co., Philadelphia.—Owns “inde 
dent” (of Bell) telephone system. Telephones in use in June, 1 05, | 
about 17,000, and extensive conduit system,of which about 76 DP, 6. 
to be leased to other companies. Stock, $2 500,000, at least a major- 
ity to be held in a 7 years’ voting trust (Geo. H. Burdham Jr. of = 

elphia, Chairman). Bonds ($10,000 000 ore ~ og issue) 
table above, are sunject to call at 10s, qaeey 76 1908; $4. 
000,000 were sold to Fisk & Robinson of ork to oa floating | 


debt and for working capital; $2,500,000 are reserved to acquire se- 
curities of other telepbone companies under severe restrictions, and 
the remaining “ £00,000 for future purposes at not over ®600,000 
yearly. See V. 81, i. 34. Year 1904 gross, $654,950; net available. 
for interest charges, $257,116. Directors, July, 1905, V. 81, p. 268.— 
(V. 81, p. 268.) 
Kings County Electric L ht & Power.—Acqguired in 1898, 
r plan in V. 67, Lag te Le pw ge hem ets the Edison El. 
of Broo! Fiva, thus all the electri lig) business 


um. Oo. hting 
in Brooklyn, N. Y. See V. 69, — » 957; v.70, Pp. 483; V. 30, p 2216. 


SECURITIES.—The stockholders voted July, 1905, to increase the 
stock from $5 aseeey to$10,000,000, the new stock to be issued as 


uired. . 81, p. 34. 
reine $5,176,000 purchase’ money ew — 5, 
$5,000,000 Edison stock in trust, by a re a5 
the County plant as now owned or hereafter = 
guaranty fund to be invested in securities ein & 


$1,000, 
by the commit ties soe VOT, . 482,1309. As to Edison Co.’s consol. 
mort’ge, see V. 67, p. 482, 842; V. 71, p. 493, 868. 

Drvs.--June, 1900, to Mar., 1903, 119% quar.; since 2% quar. 


EARNINGS.—Re ad i, @ cal year 1904 in p+ oe. 2216. showed: 
Net earnings of under lease, $660, srest from invest- 
ments, et0., $46,927; 1 ly on stock (8 D-o.), so21 08; dal. sar., $385. 
919. Pres., A. . Brad ady; Vice-Pres., Gen. Mgr. d Treas., Ww. W 
Freeman; =. 3. Fy “vy. 81, p. 214.) 


Knickerbocker Ice Co, of Chicago.~—V. 80, p. 874, 1057. 

Lackawanna Steel Co,—ORGANIZATION.—Incorporated in New 
York on Feb. 15,1902. The rt pertics (see V.77,p. 34; V.74, p. 1142 
V. 76, p. 161, 437; V. 80, 16,) are: 

(1) Plant situated at West Seneca near Buffalo. New York, to manu- 
facture plate all classes of structural steel and other pe in pT 4 
tion to steel rails and billete, to have a capacity of not less than 
of finished product per annum; (2) ore properties in = mag 19 
Wisconsin and New York, stated to have tons of ore ins ae an. 
21,720 acres of bituminous coal lands (coal rights and in fee) in Pennsylvan 

blast furnaces and coke ovens at and nea: Lebanon, re an interest in the 
Cornwall RR, and Cornwall Iron Co., the first named being leased, and about 
oo of the stock of the Cornwall & J.ebanon ~~ 

K.—Stock authorized, all coranon, $60. ; par of shares 
$100, “ot this, $34,971,400 is outetan ling, ite and $28,600 is 
held for a share for share, for Lack. K - $20, 000,- 
000 is reserved to retire convertible l.onds. 1 76, 

Bonps.—The first mosteage gold '8 of 1903 LA, fh $15,000,- 
000) are secured bya first lien ca the West Seneca plant and the 
stocks of other corporations owi«d. They are redeemable at the 
company’s option at 10749 and intezest to Apr. 1, 1906, 0o: 
notice, and convertible into stock, dollar for dollar, at par, +1 not 80 
redeeme 1, at the holder’s open J at “7 time between Apr. 1, 1906, 
and Apr. i 1915. V. 77, p. 34; V. 437. 

e 30-year 1st consol. 58 (83 0,000 000 authorized issue) of 1905 
cover all the property of the company owned or to be uired, includ- 
ing the stock of the Negaunee mine. Of the bonds, #15,000, 000 is re- 
served to retire the let 5s. For geese’ needs, $10, 000 five-year 
5 per cent gold notes dated Mar. 1, 1905, subject to ‘call'on any inter- 
est day at Vw were le: secured by pledge of $12,500,000 of the lat 


| consols. V 475. 

There are rth ™ $1,775,000 Lackawanna Iron & Steel 
30-year 5a, due Feb. 1, 1926, armers’ i & Trust Co,, trustee, cov- 
ering property in Pennsylvania. V. 76, Tee 

OFFICERS.— President, E. + 8.Clarke; V ce-Pres., loses Taylor; Treas., 
J.P. Higginson; 8ec., J. Farquhar; Comptroiler, Marshall Lapham, 
N. Y. otfice, 100 B’ way. 

DIRECTORS. —J.J. Alerint. Cc Lotonge pate, EK. A. 8. Clarke, Mark T. Cox, 
Fearing Jr. 8. Guinness, Edmund Hayes, Adrian 


Warren Deiano Jr., G. R r4 
Iselin Jr., Samuel Mather, J. G. iebutiongh, D. O. Mills, Moses Taylor Pyne, 
William E. Reis. Jawes Speye Cc. ylor, Moses Taylor, H. McK. 


Twombly. Cornelius Vanderbilt, or Rohet B. Van Cortlanat, fleaey — 
(V. 78, p. 50, 106, 686, 771; V. 79, p. 1957, 2646; V. su, p. 26, 476, 64, 19 
* Laclede Gas ontrol of all the other .—Incorporated in 1987, and 
n 1889 — contro] of all the other see a in St. Louis. 
Oo i fewer p franchises. In 1896 the price of gas was 
reduced from si to $1 per 1, sa ny for ety and 80 cents 
for fuel gas. Suite V. 66,p.760; V.70,p 534. 1903 North Amer. Co, 
acg control and in By oe 1908 on | @ portion of the mi- 
nority interest. V. 76, p. 545,922; Vv. 78, p. 1273; V. 80, p 1000 
eae: p. ©. a $2 500.000; vommon, $17,500 000 
r of shares $100, 


authorized; outstandin, "00.'Bt v.78. 823. 
Divs.— 95 to '97. "8 98." ws hy 1904, 905, 
—- 7 8 5 aa 
Com., p. ©. 0 3 3 3 a 3 Below Incl. pon Be 
Common, ‘1904, Mar. 2 p.c.(semi-an.); June 1 p.c.; Sept., 1 p.c.; Deo., 
1p oi 1905, Mar., 14 p. c.; June, 1% p. o, 
ONDS.—S8ee applica’ on to Stock Exchange’ in V. 49, p. 657. 
Of the refunding and extension 58 of 1904 (820,000, 600 authorized 


issued; Bankers’ Trust Co. of New York and Mississip a Voned xe FS heed 
Oo of St. Louis, trustees), $5,000.000 have been ee, $1::,000 
rved to refund the outstanding bonds due 1919 and $5,000,000 900 for 
not epee 85 p. co. of cost of fovare SA %t and Bw an mee 
See V. 78. 27%, 1395; V. 79, p. 1644; V. 80, p. 470. 
aN emCAL "Report. —For year ending Feb. 28, Pi905 (V. 80, p 1426), 
8 ngs, »273,660; any, SS 8,777; 1 t. on bonds, $691,8 
al., sur., 868 6,97 1: div. on pref. (5 p. ©.) ones for ey and 5 p.c, 
on common, 000 yearly. In cal. yeer 1903, gross, #2. 425,448. N, 
¥. office, 30 Broad 8t.—(V. 80, p. 470, 475, 602, 1061, 1426.) 
— Superior Corporation.—See page 460. 
Lehigh Seal & & —- ation.—Owns cana! from Coalport to Eas- 
ton, Penn., 48 miles, eases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Xt 4 Railroad, Phillipsburg, N. J., to Union 

















{| VOL. LXXXI. 



































_ “ry “IT ~ 
r 450 INDUSTRIAL» STOCK KS AND BONDS. 
MISCELLANEOUS. | Dete | (size al | __ INTEREST OR DIVIDENDS. a 
me ¢ b 
For explanation of column headings, &c., see notes on| of \Rate r| When (Where P: — and by} Stocks—Last 
first page of tables. | nee value. outstanding Cen’ ——— Whom Dividend. 
} } 
| 
Lehigh Coal & Navigation—Stock, $17,378,500............ ol saat | $50 ($17, 378,500 71m 1904 M. & N.) Philadelphia, Office. | May 27, ’05, 4 
lat M., canal, 6,030 acres coal and76 m. L. & 8. RR...r| 1864 | Various! 5,000,000 | 4 | Q—J. do do July 1, 1914 
Leh. & Sus. RR.(V. 64, p. 41,)gold.FP....... 7 1867 |Various; 1,992,833 A | O.—F. do do Apr. 1, 1914 
SM. 6.. 1 Nant. RR ICV. 65, p. 367,) gold...........0*| 1867 |5 &c.| 1,842,500, 4g. J.15&D.!| do do | June15,1914 
oon 34M. Canal,Coal & 122m.RR.; 2d M.26m.RR.FPr 1871 1,000; 2,470,750) J. & Dz.) do do | June 1, 1911 
General mortgage for $15, 000,000, SI P< ceccsose< r, 1884 1,000 | ,686,000 | 49g. Q.—F. | do do | May 1, 1924 
Collateral trust for $1,500,000, gold................-- co”, 1895 | 1,000 | .000 | 44 g.M.& 8.| do do | core. 1, 1905 
Fd. &im. M., $7,500,000, g. om iN $2 085,000) PIPc"! 1898 1,000 xt. 4g. J. & J.) do do July 1, 19 
a ty Companies—Com. shares, $50,000,000 auth..... coos | 100 | 41,/80,400 |2in1£O05|J. & JF.) nanan re nwne July 10, °05, 1 
Pref. shares, 4 per cent, cum., $50, ,000 auth........ cose | 100 | 35,96%,700 | 4 $ -J. |Old Col. Tr. Co., Boston uly 10,'05, 1 
Manuf Lt. @ Rt Stock, $50,000,000 (bonds, see text)... ones 50 21,000,000 6 in 1904 —J. Checks m ailed. July 20, 05, 1 
nd Ooal—Stock, preferred GID cacccccesccces een 100 1,885,005 81g in ’04) J.30&D.| New York, 1 B’dway. jJ’ne £0,'05,34 
‘Mase. Gas Companies—Common cs Pree ais 4 100 | 25,000,000' ...- lL onsen | .  . semepeenes 5 
Preferred 4 per cent, cum.. $25,000,000.OB......- ohee ty 100 | 25,000,000 '4in 1904 ‘J. & D.' Boston, Co.’s office. June 1, ‘08, 2 
Mer Aaler Linot Stock authorized, ei 000,000..| .... 100 | 11,000,000 |15 in ’04) Q.—M. |N.Y., 114 Tribune Bld’g/J’ne 30 05,2 
M n Telegraph—Stook. ........--.----+-+-00+seee-eee++e- eee | 100] 1,912,600 10 —J. N. Y., Office, 66 B’way. the 14, ty aa 
Milw. Se. $1 500.000 authorized.......... | FO 1 380 150 | 6 \J. oS 6 Babies oe 3 dee pL s 
lst M., gold, $10,000,000, red. at 110.Ce..... ‘ 1902 1,000 | 7,300,000 4g. M. & N.'N.Y. &W. ~~ A 
Mon. Riv. Con. Coal & O,—Pret. 7%, non-eum., $10,000,000 son” 50 | 10,000,000 See text.\J. & J. Gheok ks mailed. f. T05'1 ‘bate 
1st mortgage, $10,000,000, gold, s. f., see text.UP1..c*; 1899 | 1,000; 9,255,000 | 6 g. |A. & O.|Union Tr. Co., Pitts.,Pa.| Oct. 1, 1 
Certificates of indebtedness, due $200, 000 yearly...... 1902 | 5,000 J 00° 5 J. & J.| do do July 1, 1917 
Monireai Light Heat & Power—8tock. $17,000,000... ---. | _ 100} 17000000 4 | QF. | Aug.15,’05 1% 
let & coll. trust M ,87.f 00,000, g. red. 105 bev.1912, et 1902 | 1000| 4,633,000 | 4log J. & J.) an. 1, 1932 
Lachine M., $4 000,000 g., 8. f.. red. 105 after 10 yrv.c*) 1903 | 1,000 3.407 000 5g. |A. & O. Apr. 1, 1933 





Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999 
years oy ey | Valley Railroad, 17 miles; Treskow Railroad, 7 
miles; other lines, 17 miles ; total, 206 ‘miles, of which 115 miles double 
track; but all ease roads are leased for 999 years from 1871 to Central 
of New Jersey rental being 3314 per centof gross earnings, with a 
minimum rentalotéi4 414,400. aware Div. Canalis leased for 99 y: aa 
from 1866. As to Leh high '& Delaware RR., see V. 78, p. 1109, 2388; V 
79, p. 906. In May, 1904, control of oe Lehigh & New England RR. 
was acquired. V. 78, Dp. 1785; V. 79, p. 2646. 
STocKk.—In Nov , 1904, stockholders eubscribed for $1,577,200 new 
stock at par, making amount outstanding $17,378,500. V. 79, p. 2150. 
In Feb., 1905, $12,690,250 of the stock was deposited in a voting 
ess expiring March 1, 1910 (R. Dale Benson, E. Clark Jr., Geo. H. 
Earle Jr., George H. Frazier and Erskine Hewitt, trustres; Provident 
Life & Trust Co of Phila., depositary), with power to sell at not less 
than $135 per share. V. 79, p. 2646, 2699; V. 80, p. 166, 602. 
Bonps.—General M. of 1884 covers 7,460 acres » yg land, 48 — 
canal and 161 miles railroad; bonds are reserved 
issues. As to collateral trust bonds of 1895, see V. 61, p . 154, on the 
funding and improvement 4s, $1,500.000 was sold in Mer. wee to 
funda 44498 due Sept. 1, 1905, making $3, 536,000 out. V. 80, Pp. 
The $1,418,€00 Nesquehoning Valley RR. ‘stock, for which Ay ys 
—- Of the 4s of 1898 is reserved, ve called for payment on Sept. 
, 1904, and is held in the treasury. V . 79, p. 107. For mortgage of 
1b98 see V. 67, p. 125; V. iy Sy 
Bag A+ severally with Cent. RR. of N. J. eT e188. $1,062,000 
ud. River Ry. gen. 5s, prin. and int. 
DIvIDENDS—, ’92 93 ’94 by "96 '97°98 '99 00 ’01 02 03 "04 1905 
Per cent....-.-5 545 6 445 4 44 4 45%6 «5 6 7 May,4 
L REPORT.—Report for 1904 was in V. 80, » P- 1360. Coal pro- 
auced it in 1904, 2,245,044 tons; ’03, 2,194,119 tons; ’02, 1,112,127 tons. 








Year endi ame 31. 1904. 1903 1902. 1901. 
From railro: --- 82,266,026 $2,244,232 $1,819,276 $2, ~ £4 088 
Canals.................. def.1 59, rt! def.69,039 def. 77,036 ef.9,077 
Net prods on —s Leh.Coal.. Sea" 417 730,032 393,849 201 1,096 

socesceses 223,322 203,879 217, 510 225,822 
Total receipts.. . $2,931,309 83,109,134 $2,353,098 $? ,574,929 
Int.,rentals, taxes. $1,363,474 $1, 397,551 1,354, 595 $1,325,365 





Dividends....... '7)1,104,050 (6) 946, 329 (5)717,332 (6)860,799 








alance......... sr. 463,825 ar. 765,253 sr.281,172 sr.388,7 
Sinking oe: - 102,277 .1 aes 48,636 87.077 
Depre’n and @ 100,00: 222,558 100,000 
—(V. 80, p. 475, € 602, 654, 874, 1061, 1238, 1360, 1733, 1858.) 


Lehigh & Wilkesbarre Coal,.—See Central RR. of New Jersey, 

Mackay Com panies,—ORGANIZATION.—A voluntary association, 
formed under trust deed of December 19, 1903, and managed by five 
trustees pe = elected annually. Present trustees are Clarence H. 
Mackay, W. W. Cook, Geo. G. “ard. Dumont Clarke and Edward O. 
Platt, Owns entire $23,000,000 stook of Commercial Cable Co. and 
control of 30 other cable, te egtaph and ene cos. in U. 8., Can- 
ada and Europe. V. 78, p. 99; V. 80, p. 405, 19 

Div. on pref.,1 p.c., “quarterly, paid A Pe. M904, to puby, 2908, both 
inclusive. Div. on common, 1 pc., paid Jan., 1905; July,1p.c. Re- 
port See period from Deo. 19, 1903, to Feb. 23, 1905, in V. 80, p. 995, 
ividends received, $1, 643 677; general ormensee. eto., $20,- 
035; , BW paid, $1, 559, 843; baL, sur., $63,7: Office, Ames 
Bldg., Boston. - (V. 80, p. 995, 1974, 2462; V. 81, p. 314. ) 

Madison Square Garden,—See page 460. 

Manhattan Beach Hotel & Land Co.—See page 461. 

Manufacturers’ Light & Heat Co.—See page 461. 

Marsden Co.—See page 461. 

Maryland Coal Co,—See page 461. 

Massachusetts Gas Companies,—ORGANIZATION—A voluntary 
association formed in October, 1902, as successor of the New En, 40, 
Gas & Coke Co., o> a without foreclosure per aaah -: V. 

1311. Operates 400 by- Yn coke ovens at Breve erett, M 
— ovens are to be completed by 1905. (V. 70, p. 483; ¥. 26 
99.). The gas there produced (over 8,000,000 cubic feet. daily) 
5 aR and distributed for consumption in Boston, through 
the Boston Consolicated Gas Co., which was formed in June, 1905, 
consolidation of the Boston, Brookline, Dorchester, Jamaica Plains, 
South Bo-ton and Roxbury gas light co: ——— and the Bay State 
Gas Co. of Mass. and the Massachusetts Pipe Line Co. The Massa 
—— Gas Companies owns all, or nearly all, of the $15,124,600 
apital stock of the Consolidated Com os (no bonds issued); also the 
$1 ,4°9,200 capital stock and $8 000 bonds of the reorganized 
New England Gas & Coke Co. On Ju! y 1, 1905, the price of gas was 
reduced to 95 —# and i, 1906, it will be put down to 90 
cents. See V. 80. p. 2623, 19 

DIvVIDENDSs.—On pref. in 1908 to June, 1905, 4 p. o. yearly (J.&D.) 

ConTRACT.—Contract with the Dominion Coal Co. V.75, p. 1257. 

Report. Report for year ending June 30, 1904, with nejenep sheet, 
(also earnings and bal. sheets of constitutent cos.). was in V. 79, p 
1640, showing: eee oy and interest received, $1 272 2317; dividends, 
on pret. stock (4 p. 0.), $1,000,000; expenses, $20, 257; dal., sur., $252,- 

total undivided pen ae of all constituent companies, $64,61 618 
OFFICERS.—President, C. Minot Weld; Treas., Wallace 8. Draper; Bee: 
John C. Rice. OldVolony Tr. Co. transfer agent. Mass. Tr. Co. registrar. 
TRUSTEES —Charies Francis Adams, 24d; Wal 
ober’ Clarence wre. Joseph Ballister husse it Precorinns mer ‘snow, Chas, 
ugustus Stone, Albert Strauss, Christopher Minot Weld, rt Winsor.— 
“ an D. 1640, 2080; V. 80, p. 1482, 1974, 2402, 2025; V. 81, o ais S08.) 





wer enthaler Linotype.—Listed in 1898, Report for 1903-04 
in V. Px. ae, showed total 6 $2,383,296; dividends (15 
p. 3), of. 000. Statement as to al yoy V. 67, p. 371. 

The stockholders voted Feb. 20, 1905, to increase the stock from 
$10,000,000 to $15,000,000; of the new stock $1,000,000 was sub- 
soribed for in May, 1905, by stockholders at par to acquire Monoline 
Co rights. V. 80, p. 654, 1733. 

DIVIDENDS. 2 ’95. ’96. ’97. ’98 to’00. ’01. 02, ‘03. ’04. 1905. 

Per cent. § 10% 16 ro A y'rly. 134g 15 15 *15 June, inol, 5 
*219 p. o. quar. (Q.-M.), and in Dec., 5 p. o. extra.—(V. 80, p. 1733.) 
Mexican Telegraph gar ri na organized in 1878 under laws of 

New York State. Has acable from Galv nm to Tampico and Vera 

738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also direc 

cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 

licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owne. 

2, = ~ shares of the Central ra So. Am. Telegraph (o., which see. 
TDENDS—In 1882 to 1886, inclusive, 8 per cent aang ® rom 1887 

to oral uly, 1905, both inclusive, at rate of 10 p. . per annum (2% Q-J.) 

REPorRT.—Report for year ending Dec. 31, 1904, was oe 80, Pp. 
1727, showin, ing gross earnings, $29,088 ,933; net, $511,700; Mex. Gov" t 
share, $38,002; improven ents, 8; dive, $191,260; bal., sur., 
$253,350. J. A. Sorymser, Pres., 66 B 5, N. Y.—(V. 81, p. 35) 

Milwaukee Gas Light Co.—ORGANIZATION.—Incorporated in 
1852. Has perpetual franchise, \y te, 1199. On July 1, 1904, the 

rice of gas was reduced. V. 78, ight & Trac. 

owns —— the entire s 3 Dividends at not leas than6 p. oc. 
a A y J) By -T for 45 years to July, 190°, inclusive. 
$2,700, bonds remaining unissued, ,000 is reserved 
to ane - $80,000 Office Co. 5 per cents, subject to call after a. 
and the remainin wepeee ae anty Se issued at par for 80 
cent of the actual cost of a ry and improvements. See V. 3. 
p. 481, 1199; V. 79, p. 631; V. a 602. 

For 6 mos. ending June 30, 196 net, es. 2°0, against $354.273 in 
1904. Net earnings for calendar year 1904 » 87 52,166; int. charge is 
now $296,000. In 1903, net, $665,101.—(V. 80, p. 602, 1056.) 

Monongahela River Consolidated Coal & Coke oe 
(“ River Coal Consolidation.”)—Inco —————- Penn. in June, 1899, to 
consolidate coal interests along the Monongahela River, and coal 
fic to New Orleans, etc., including 200 steamers and 4,000 coal 
boats and barges, and coal eleva rs, etc. Owns between 36,- 
000 and 37,000 acres of coal,exclusive of surface. See constituent 
concerns, Y. v. £9 P. 1065; V. 72, 876, 939; V. 74, p. 99; V. 76, p. 264; 

; p.1 

In Sept., 77508, the Pittsburgh Coal Co. purchased $15,000,000 of the 

20, common — "$3, 500,000 of the $10,000,000 preferred 
stock at $15 and +45 $50 share, respectively. The | - properties 
are operated separate “a * 77, p. 630, 774, 1297, 1 

DIVIDENDS on pret., 7 p. c. yearly, arty, July. 1000. to _. 1904 (J.-J); 
in July, 1904, the dividend was passed: Jan., 1°54 &. ©. (77 — 
ay share), 50 ayable from earnings of fiscal year 1903-4, V. 80, p. 1 

n July, 190 — on the dividend was deferred; V. 81, Diesel 268. 
A sinking fund of 5 cents per ton of 14s inch coal mined and 8 ip 
will retire bonds annually about Dec. 1 if ————_— in the o open 
market at a reasonable price; to Nov. 1, 1903, $650,000 were canceled. 

EARNINGS.—Net earnings for the 8 months ending July 1, 1905, 
pa’ tly estimated were about $800. 

ry a year ending Oct. 31, 1904, with balance sheet, was in 
80, 60, showing profits over charges and dividends on ~ 
wise, oy of $766; total surplus Oct. 31, 1904, $1,763,609. 
dent, F. L. Robbins; Treas., Hamilton Brunt, Pitts’ burg, Pa. ot 
rectors, 1903, V. 76, p. 269; V. 77, p. 1750.—(V. si, p. 268.) 

Montreal Light, Heat & Power Co,.—ORGANIZATION.—In- 

- rated by special "act of Quebec Legislature Mar. 2%, 1901. Con- 

8 the gas, electric light and power business of Montreal and sub- 
p= on slso two hydraulic stations for generation of electricity, in 
operation in the fall of 1903, to have acapacit iy of 28,000 horse power, 
viz.: one hydraulic peso | Lachine, Que., and one at Chambly, Que. 
controls my for island of — of Shawinigan van Power 
Co. Properties owned, see V. 74, p. ; V. 75, p. 238; V. 7 oo 
V. 80, p. 2456. Dividends on stock, 4 7 6. yearly to Ang., 1908, 

Bonps.- Royal Trust Co, of Montrealis trustee of both mo pers, 
interest being payable in ao at Bank of Montreal or in N, 

Of the 4%s8 of 1902, $1 000 are reserved to retire an eq ~ 
amount of underlying Jy and $1,854,000 for improvements. 
unissued Lachine bonas are reserved, viz., to pay for balance of cub: 
company stocks, $7,000, and to retire sub- -company bonds, $279,000. 
+s - under riying bonds and description of mortgages, V. 74, p. 580; 

p. 238: 6, p. 923. 
gerdur.—keport tor the year end. Apr. 30, 1905, was in V. 80, p.2456 
Gros Interest. Dividends Bai., sur. 
1904-5... $2,901, ‘265 $1,599, 143 $470,354 (4%)$680,000 $448, 789 
1903-4... 2, 589, 447 1,345,760 461,746 (4%) 680,000 204,014 

OFrFrIceRs.—President, Herbert 8. Holt; First Vice-President, W. Mc- 
L. Walbank; Second Vice President, Rudolph Forget; Sec.-Treas., H. H. 
Henshaw. Directors, V. 74, p. 580.—(V. 80, p. 2401, 2456, 2625.) 

Mt, Vernon-Wood., C. D. Co.—See Consol. Cotton Duck Corp. 

National Asphalt Co,—See GENERAL ASPHALT Co. 

National oon TE, Sy eo laws of New Jemseg in 
1898.—V. 66, p. 288, 901; ge F . 77, p. 92; V. 80, p 870. 

DIVIDENDs.—On pretf., in 1 1898, 5 3; 1899, to May, 1905,7 p.c. 
(1% Q-F). On com., Jan., '9 to July, 1905, incl.,4 p. c. (1 p o. Q oh. 

Bokpe—Thess include NY, Biscux’ iret 6s (M&S.), due Mar., 1911, 

~T Am. Biscuit & Man. lst 68 aS -_ oy 1910; $545,- 

$00. aa d $30,000 58 due $5,000 yearly in October. 7, p. 274. 
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} oy Eas |: | Bonds—Prinoi- 
ee ee 
lanation of column see notes on; 0. » 
firat page of tables. Bonds} Value. antisite ty wat Whom. Dividend. 
| 
National Biscuit—Common stock, $30,000,000........-.. ae $100 4in 1904/Q. “J ° a Chicago & New York. oui 15,’05,1% 
Pref stock, 7%, cum., $25,000,000. For bonds see text| -... 100 jain 1904 do 0 May 31, 105, ‘1% 
‘ational Oarbon—Common n stock, $5,500,000. ........... ones 100 3 in 1908) 4 Checks mailed. "July 15, 105 lig 
Preferred stock, 7 per cent, om. $4,500,000....... pees 100 \7 in 1904|Q.-F. 15 do oO Aug.15,’05,1% 
Nat'l Enameling 26 am pi a ($20,000, 000...) .... 100 |8ee text.) ¢ N. Y., Colonial Tr. Co. |July 1, 05, 4 
stock (am to assers), 7 p. c., cum., $10,000,000....| .... 100 |7 in 1904) Q.—J. do do July 1,'05, 1% 
1st mort., g., $2,500,000 au they Lio a ae ‘ss SSt..| 1901 | 1,000 5 g. (M. & 8./8t. L. Tr. Co., St. Louis.|Sept. 1,’05, 11 
Fireproofing —Co' x8, 300,000 ee cabs 50 Bee text.| a-¥ Checks mailed. Aug,25,’03,1%g 
Pref. stock, 7 per cent, oo en Vode. acbnen! Sens 50 |7in 1904) Q.—J. do do Aug 25.’05,1% 
en J nd Mire. lst M.. $2, 500, Sod e. g. oy eS ee 1805 | 1000 5g. A Oo Apr. 15, 1830 
Natio tock ($1, 650,000 is ref. 7% non-cum.) oe 50 3,900,000 ...... |. ade epensenne: _ 4. ie aheaeee 
1st dy gold, $200, 000, payable OvV., youn: UP1.0*| 1899 | 1,000 1,000,000 6 g. |M. & N.|Mellon & Sons Bk, Pitts. 1 tol 
meral mort., $2,5 000, g., 8. f., d’rn at 1 URL o*| 1901 | 1,000; 1,500,000 6 g. M. & N. do a 1, 1921 
Lead Go.—Stock, common, $25,000, 000 auth’d..| .... 100 | 14,905,400 |1 in 1960) March. | N. Y., 100 William St. | 00,1 
Pi Hy - Tang? (7 a Me cent, cum} $25.00 000; {900 auth. Me Rove rod yt e4 7 in 1904) Q.—M. do J’ne “1608.1 
A . Oo arn— non-cum.)| .... ,000,000 | ...... ere ae eae Fae 
1st M., $6,500,000. 0, golds. f. * sub}. to cali at 110.NBB.c"} 1899 | 1,000 | 5,263,000 5 g. |F. & A.|Bost., N. Shawmut Bk. 1, 1929 
New land Te . $30,000,000.. .... sane 100 | 24,688,100 |6 in 1904; Q.—F.| Boston, 119 Milk St. ay is 05,149 
Bonds, Ser. 3, 4 4 5, Be Tee Soap at102/1891-3; 1,000 1,500,000 6 jA. & O. ton, Bank of Repub. Ar 
Bonds, Series 6,7 $500,000 each, not subj. to call|1895-9; 1,000 1,500,000 5 \A. & O.|Bost., Nat. Bk. Com’rce.}1 15, 16a"18 
Bonds, $1,000, 606 GRE ses. or. ate e chicas iceecuces 1900 | 1,000] 1,000,000 4 (J. & J.|Bost., Nat. Bk.Com’rce.| Jan. 1, 1930 
New York Air Brake—Stock, $10,000,000....... .-.---.--- Wee 100 8,012,500 |8 in 1904; Q.—J ce, 66 B’ way, N. Y. reed 18 '05, 2% 
N.Y. Dock—Pret. stock, 5%, non-cum. (text). Usm..... “nen 100 | 10,000,000 |2in1904;A, & O.; __..... .- ee go ras fhe Fost 
1st mort., $13,000,000, gold, call at 105. Usm...... c&r|} 1901 |500 &.) 11,580,000 4g. \F. & A'\N.Y.,U. 8. M. & Tr. Co. 
. ¥. Gas Slee. Light Heat ¢ Power—See CONSOL. GAs. 
ANNUAL REPORT.—Report for year ending Jan. 31, 1905, wasin VY. | cor erated te eer Nov. 27, 1903, as successor, per plan in 
be ze J V. 77, p. 40, 149, 208, of New Jersey’ Co. of same name; V. %%, oo oe 


80, p. 870, showing: Sales for year, $41,040,495; net profit, 3,731,- 

927; dividends, 314% c. on pref. and 4 p.c. on common, $2,{05. 754; 
al.; sur., $826,173. Pres ant A. . Green; Vice- Fe. 
Vories; 24 Vice-Pres., F. M. Pete ters; Sec. and Treas., F. E. Bugbee; 
Asst. Treas,, J. U. Hisinbotham —<V. 80, p. 87.) 


National Carbon Co,—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 16,1899. V. 68, p. 85, 130. Dividends on pref. 1899, 
34 p. c.; 1900, to Aug.. 05. 1% p.c. quar. Dividend on common, 119 p. 
s., paid Jan., 1905; July 14, per ro = rt for year ending Jan. 
1905, with bal. sheet, in V. 80, showed: Net earnings, 
B846, 307; dividends (7 p. 6.) on preferred, "$315,000 div (1 p 6.) on 
pommMon, $82.500; feprectetion. ete., .. 7; ; eo aur., $65, 470. 
Pres., James Parmelee ackenberg; Sec., J. ’g. Orider. 
Main office, Cleveland. AV 80, p. O86.) 

Nattonss Enameling & Stamping Co,—ORGANIZATION.—In- 


rated in New Jersey on cman 5) yt ge, rospectus in V- 
68, 'p. 1 187, and iaae esate in V. 76, 


m@wee 
a 
i 





. i, 
cision July, 1905. V.81,p. a 
Report for bar ending June 30, 1904, was in V. 79, p. 731, Sos 
net, Mea. 055; dividends on pref. (7 p. ©.), > ro 62; div. on com 
Bs 6.), 9623, 672; leaving a deficit of $337,879 pours us, 8 8 te 
‘51, and $750, 000 p gence! reserve a ied 


st 9. 403; V. 7 ingram 8 
838 Fulton 8t.—(V. 77, p. 399. 403; V. 79, = 431. 2 Vv. Bi p. T18h 

National Fireprovfing ©o.—Incorporated in 1889; name 
ehanesd in 1899 from Pittsburgh Terra Cotte Lumber Co. Controls 
29 plants adjacent to wees S ties between Boston and Chicago, over 

acres of coal and clay lands, patent rights, etc. Manufactures 
porous terra cotta, fireproofing, hollow tile, building blocks, ete. 
perties owned, see V. 72, p. 296, 1191; V. 76, p. 651, 

Stock, Etc.—Common stock, Se 000; pref., 7 p.c. non-cum., 
$8,000,000; amounts outstanding, see table above; - par of shares, 
Floating debt, Dec 31, 1904, $1,403, 701. Mortgages, $121,169. 

In May, 1905. the subsidiary company, known as the Federal Clay 
eek Co., with $5,000,000 stock control, made a mortgage to secure 

‘ ranteed p' gt = in- 
teen "the bonds have an soon ——— fund of $60,000. @ pro- 
ceeds will be used to Py. uisitions and for oat ur- 
ae = ony, 1905, $1, 000,000 + 8 was cold. V. 80, p. 2223; 

Pp. 

Pa a a —On oot Oct., 1900, to July, 1905, both rire 
7 p. oc. yearly gets On common May, "1901, to a. 5 p. 
yearly; in 190 rh ae pet 5 t-% 1905. V. 77, p. 2 

REPORT —Report for year ending Dec. 31, 1904, in V. 80, p. 708, 
shcwed: Net earnings, $636,939; reserve, $100,000; dividends i p. C. 
on pref ), $417,593; balance, surpius, $119,346. 

OFFIcERS.—Chairman, D. F. Henry; President, W. D. H' 

Wm. H. Graham; Secretary, C. G. Jones. Directors (Feb., 908) v7 76, 
Pp. “82. ‘Office, Bessemer Bldg. .» Pittaburg, Pa.—(V. 81, p. ”215.) 


National Glass Co,.—See Section for Apr., 1905. 

National Lead Company.—ORGANIZATION.—OUrganized under 
the laws of New Jersey on Dec. 7,1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 
St. Louis Smelting & Refining Co., whose stock is owned, author zed in 
1900 $1,000,000 5 p. o. bonds, due June 1, 1920, but ome to call in 
1905; int. payable .&D.; Mere. Trust Co.,N [x trustee. V. 72, p. 390. 

BECURITIES.—The o ete stock is entitled to 7 p. oc. per annum cu- 
mulative. Seeedito of May.1893,8UPPLEMENT, and 60, p. 349. 

The + tockholders voted on June 26, 1905, to increase ‘the ‘common 
and preferred stocks from $15,000, 000 to $2*,000,000« ach, to provide 
for acquisitions and working capital. This was supposed to be pre- 
paratory to purchase of United Lead Co. V. 80, p, 2347. 

DIVIDENDS.— H 1892. '93. ’94, '95. be br 5 1898 to 1900, Since 
Common, p. 6.. 0 2 3 1 wt eed None. 
Preferred, p.c. 7 per cent yearly (1% qm to Ju une, inclusive). 

ANNUAL REPORT.—The annual “Sb3r for 1904 in V. &0 
1421, showed: Net earnings, $1,595,6 dividends on preferred, ‘af 
043,280; balance for year, surplus, $552, 413. In 1903, net, $1,569,06 

DIREcTORS.—W. ae Thompson, E. C. Goshorn, F. W. Rockwell, L. - 

5 ite, A. P. Thompson, Wm. W. Lawrence, George 0. Car 

ter, = F. Beale, R. P. Rowe, Walter Tufts and Charles F. Wells: 
Cole; Charles Davison, 8ec.; Wm. W. Lawrence, 

a. Z "offloes ‘No. 100 William 8t.—(V. 80, Pp. 1421, 2347; V. 81, p. 35.) 

National Salt Co,—See [nternational Salt Co. 

National Sugar Refining.—See page 461. 

Newark Consolidated Gas,—See STREET RAILWAY SECTION. 

New Central Coal (Md.).—Owns coal lands in All 
Maryland. Tons mined in 1898, a ron one ‘ton a _ in {897,18 188, $498 





in 1896, 201,826 in 1895, and 151,002 1894; net profits, 
in 1898, $37'397; in 1897, $32,006; in 1896, $ 23,018. Y. office, i 
Broadway. In 1898 reduced the stock from $5,000,000 to $1,000,000 


and shares from $100 to $20. 66, p. 901, 1140; V. 64, p. 615. 
Drvip’ps.— Toe 89. - "91~'94. '95~97. teevyy °03.’04. 1905 
Since eR° 1 24 0 4 2 May,2 
The dividend was ae in Sept., 1904. (V. 79, p. 4333.) 
New En jana 9 Cotton Yarn.—A consolidation of 9 yarn mills 
of New Bedford ‘all River and Taunton.—V. 69 . 28, 81, igi; Vv. 70, 
p. 587, 1294. Total, 620,000 spindles. V. 71, p. ; V. 73, p. 443. In- 








SECURITIES.—Stock authorized. common, $3,900,000; pref. 
assets and accrued div. and subject to redemption at $1 rt per share 
and accrued dividends), 6 P. 6. non-cum., $2,000,000. As to sinkin 
fund for bonds, see V. 77, p. 1. 

REPORT.— Balance sheet ot Oct. 1, 1904, in V. 79, p. 2204, 

Pres., C. Minot Weld.—(V. 79, p. 2204.) 

New England Telephone & Telegraph,.—This company does a 
——-* Mo enn in Maine, New Ham , Vermont and Massachu- 
o tts un se from The American Bell Telephone Co. On Jan ped 

ae ft onan 13 139,829 stations in all, against 121,116 in 1904. Of sto 
$12 yg is owned by Amer. Telephone & ‘Telegraph (Bell) Co. V. 
70, Dp. 4 Stockholders in June, 1904, subscribed for $3,054,300 new 
8tock ot ar, payable one-half on Aug. 16, 1904, and one-balf on Feb. 
16, 1905, increasing the amount outstanding to $24,688,100. V. 78, p. 
2337. The debentures are to be secured by any mortgage goeay! 

DIVIDENDS.— 2 1886-93. 1894 1895 ’96. '97. — to oar 1808 

Per Cent. Sigyearly. 4 ‘4% 51g iQ. 

ANNUAL REPORT.—Fiscal Bay ends Dec. 31. M.. rt for 1904 Som 

~ V. 80, p.2397, showing ss earnings $7 7,328,561 ; net over inter- 
nance, taxes, ete, $1,443,249; dividends 46 P. 6.) $1,320 447; 
balance, sur. for year, $122,795.—(V. 79, p 2646; 1, p. 2397.) 

New York Air Brake.—Incorporated under laws of a f omy yf 
Works at Watertown, N. Y.; capacity. 500 sets of car brak 
April. 1902, Russian plant was laced in operation. v7 Bot "a7. 





n 1896 dividend D. 0.3 897 and 1898 none; Oot, 1899, 
July 1905, er RY, uar. ch FR an.). New stock, $1,2 
as issued in ‘or entensions an #1, 562,500 additional in 50,000 


v. "69 > isi B88: Vv. 72,p. 876. As tent a! Vv. 69, 
181,442: V. 70, p, 636; V. 78, p. 1859; OV. 75: p. 1368; V. 79, p. y 2t7 
v. 30,'D p. 2463. 
ee CO. A. Starbuck, 66 Prostar 3 Vice-Prest., 
Dente or a a and Treas.. John a Thom 
Fred. Flower, H. A. Ro; » J.C. cane, ‘Anthony N. 
Beotiy. Thomas O. Purdy and George B. y.—(V. 80, p. 2462.) 
New York Dock Com inesmmnamnes.~neseee SS. Y.B8tate 
on July 18, ~ as successor of the a a ™ Warehouse Co., 
reor; 


per “aT, .—-~ on 
. 73, p. 239. -RBTS in B 
244 miles,” of which 157 feet leased. Offi 
statement, V. 73, p. 1355. rer Pernt sg ibe: » A 9s V. 76, p. 483. 
STOCK AND BonpDs.—Com. stoc 6 per cent non- 
cumulative, agency ee 000, .~ oe thas of of 100. ax Alter 5p.o. on 
both stocks the two stocks Of the bonds, 11,420,- 
000 were in the treasury ,i4 $118 1904. 
oeeeen oe ref., 1 p.c.,’02; ‘03 to Apr,, ’05, 2 p.c. yearl om 
rt for year ¢ ending July 3 si. 1904 with B Salamee 
inv. 79 79, -B. 130 , show: a8 earnings, $1, 670, 445; Hy s5043 $55; ~~ 
terest on bonds, $463, 200; divs. (2 p. o. 200 060; bal ,our., $20 1185. 
1 OrRIoERs.—Pres., D avid H. King Jr.; Vice,tres, Golam bus 
; Seo.,  hawin ‘Thorne; Treas., Georg - . Spencer. Otion,| 8m 10 
Briage St. (Manhattan), N. Y. Directors V. 73,p. 141, 1114; ¥. 
8.—(V. 76, p. 483; V. 77, p. 773, 822; Vv. 79, p. 1330.) 
‘ae York & East River Ferry.—Owns the “Astoria” Ferry be- 
tween Astoria, L. I., and foot of 92d St., New York, and has three ferry- 
boats. Capital stock, $750,000; dividends are payable Q.—M. 


DIVIDENDS. — > ™ "97. 7. '99. '00. ’01 to Jame, 1905 

Pande, $750 50,000 ist 30-year fold bs due Nov. “Ty922, Zecca oe 
° res 

oust OD” Directors Williaa A. ‘Neske’'Theo F. Jack 


Hh, ene K. "oaan ae Lehman and Roswell Eldridge.—(V.71, p. 392.) 
New York & Kast River Gas Co,—See CONSOLIDATED Gas Oo, 
New York Edison Co,—See CONSOLIDATED Gas. 

New York & Hoboken Ferry Co.—Iincorporated Nov. 10, 

1898, under the laws of — Fey) as successor of the Hoboken 

arcla: one + anne 8t. ond 1 West = ~y to 

Hoboken. b4 77,p .454. In Apr., ’03, Del. & Wi 

entire $3,300,000 stock. Dividends: 1899. 1 p. «.; 1906, rs rats i 4%; 

1902, 5; an (1). Of the $4,000, en. 58 of 1898, $700,000 were 

reserved for improvements; all are redeemable at 110. —(V. 77, » p. 454 ) 
N.Y.Mut.Gas Light.—See Con. Gas.N.¥. Mut. Tel,—See p. 461. 
New York & New Jersey Teiephone.—Operates telephone 

lines under tual license from the Bell Company in Sta’ ton land 

Long Island (includi: B Meoesiy=), in New Jersey in counties ot 

Essex, Hudson, Mid: » Monmouth, Morris, Passaic, Somerset, 

sex and Union. Total spices on Jan. 1,’05, were 80, 324 (of which 39, - 

544 on Long Island), 66,564 in 1904, 53,184 in 1903 and 130 in 1902 
STOCK —Stockholders in 1904 subscribed at par fo: 7 $1,252, 000 stock. 

raising amount out to $13,770,100. Real est. mort. Jan.,1905, $67,500. 
DIVIDENDS.— 41892. 1893, 1894 to July, 1905, inclusive, 

Per Cent. 6 6 7% yearly (incl. 1% extra in Jan.) 
EARNINGS.— Report is, B 3 ending Dec. 31, 1904, was in V. 80, p, 

1057, showing, 393,709; net, $1,664 373; interest and taxes 

$187, 422; dividends, ‘88, 088; balance, surplus, $514,863. In 1903, 

gross, $4,741 '342.—(V. 7 78, p. 345, 81 
N. ¥. & Q. Elec, Light & awed roe page 461. 

N. ¥Y. Suburban Gas.—See Consol. Gas Co. (N. Y.& Westches.Ltg.) 
New York Telephone Co.—See page 461. 

New York & Texas Land Co.—See page 461. 

N. Ws Transportation:—See page 461. 

Niagara Falls Power Co,—See page 461. 
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452 INDUSTRIAL STOCKS AND BONDS. [ VOL, LXXXL 
INTERES IVID Bonds—Princi- 
exp —— “— ize, PF) Amount | Rate 7 . = ~ a — a by|"Siccken Laat’ 
For lanation of column headings, &c., see notes on; 0 ‘ar en ere payable and by 
— “arst page of tables. Bonds| Value. Outstanding Conk. Payable Whom. Dividend. 
N.Y.d@ Hob. Fi 0o.—Hob. Fer., 1st con. M., red. Usm.o*| 1896 1,000 4,100,000 5 .|N. ¥., Office D. L. & W.| May 1, 1946 
N.Y. &N. J. , two morte. (8600, 000’are 1st 4s)..; 1896 ...... ,000,000| 4&5 J. ao do Jan. 1, 1946 
N. Y. & Hoboken Feery gen. mort., gold, $4, $4,000,000... 1898 | 1,000 3.300,000 5 do do May 1, 1946 
N. ¥. Mutual Gas tock (bonds, « see Cons. Gas)...| --.. 100 500,000 |9 in 1905 ° Checks mailed. July 14, 08 5% 
N.Y.Mutuail Tel. ~ Mut. Un. Pe lst M., .,notdr’n Cec} 1881 | 1,000 5,000,000 N. Y., West. Union Tel.| May 1, 1911 
New York @ New elephone—Bt 15,000,000.,) .... | 1 13,770,100 |7 in 19 Biiyn, ,81WilloughbySt. |July 15,’05,14 
M. (now lst) $1.5 500,080, 4. g.,8.£.820, 000 y’1; ,not dr. i po*| 1890 1,000 1,268,000 5 g. Atlantic . Co. | May 1, 1920 
Niles- Bement Pend Stock, comes, 8. 000, lomad esce 100 5,000 000 |7 in 1904 Checks mailed. J’ne 15,’05,14g 
Pref. stock, 6%, A , 83,000 000, callin 1911 at 105..| .... | 100 2,000,000 |6 in 1904 do do May 15,’05,14g 
Pratt & Whitney, 6p. °. cum. pf. stock, gu., red., text../ .... | eoccee 1,225,000 /|6 in 1904 do 2 May 15,’05,1 1g 
Niles Tool Works, 6 , oum., pref. stook, not guar...| -... eccese 1,000,000 /|6 in 1904 ° do J’ne 30,'05, 
ie Amervcan—SWwo: £30, I --.. | . 100} 29,700 000 |5in 1904 N. Y., 30 Broad‘! Street. June 1,°05, 1% 
orthw. Gas-L. @ Coke—Consol. (now 1st) mort., ona... 1895 | 1,000 250,000 6 g. Equit. Tr. Co., Caleago. Jan. 1, 1915 
Mortgage, $2,000,000, gold. EO. ..........---000-00 e-ee-| 1898 500 1,202,000 5 g. do Dec. 1, 1928 
Cicero Gas, pt mo TD cdunabadheseegeboernssseed 1892; 1,000 ,000 6 . |Merch. L. & Tr.,Chioago July 1, 1922 
Do ree a , 85,000,000, g., gu.p.4&i.EO.0*| 1902 | 1,000 1,770,000 5 g. .| Equit. Tr. Co. re July 1, 1932 
tip Mccater—Stacks, commen, SENSO ANE. nc nace] aces | cranes 6,250,300 |See text. N.Y. Off, 17 Bawv’y PL.) Apr 15; 05, 3 
oe. preferred, 6 per cent, non-cum, $6,500,000 octuteaal whee 100 | 5,599,5¢ 6 do July 15,05, 149 
d notes, due Jan. 1, yearly (see text).............--. eens oueuse 400,000 4 J = do Jan. 1, ’07- 
Paci Ooast Co. —Stock, common, $7,000, 000 (see text).| .... 100 6,738,800 |5 in 1 —- easter’ pation. Aug.1,’05, 1% 
preferred stock, $1,525,000, 5 p.c. non-cumulative.| .... 100 1,502,800 |5 in 1904 Aug 1,’05, 1% 
2d pref. stock, $4, 000 000, 4 p. ©, non-cum. (see text)..| -... 100 3,904,200 |5in 1904 , Aug. 1,’05, 1 
1st mortgage, $5,000,000, gold...-...... esadneden Mia.c| 1897 | 1,000} 4,446,000 5 g. . | N. Y,, Manhat. Trust Co.) June 1, 1946 
Pacific Mau Steamsnip—Stock RY RR Le aha 100 | 20,000,000 |3 in 1899/J :|N. ¥. Mercantile Trust. |Deo. 1, '99, 14s 
Paterson @ Passaic Gas ¢ wee ae STREET RY. SECTION 
Pennsylvania Oanal—Gen. M., $5,000,000, int. guar...c*| 1870 | 1,000 | 1,977,000 6 J. & J.|Phila.,BroadSt. 3tation| July 1, 1910 
Pennsylo, Steet Oo. —Pf. stock, 7%, non-cum., $25 . eee 100 | 16,500,000 (7 in 19041M. & N. Checks mailed. _}| May 1,’05,3% 
ier omone eet Co.—ORGANIZATION.—Incorporated in New | DrviIpENDs— 1898. 1899. 1900 to Aug., 1902. Since. 
on Aug. 11, 1899, as a consolidation. Does much of the 7 Com., per ct... 2 2 (4% per an.) 1% quar. 
apohin ne trade of the country; V. 69, p. 388. Owns entire qonmen 8 lst pret., ¢ i 3 HH (ae per 4 1 ix = 


re 525,000) of the Pratt & Whitney Co., guaranteein r cent on 
latter’s $1,225,000 preferred stock (subject to cal A, wah at Tn 
rovided that the guarantor earns same on its ou stock. 

{39; V. 70, p. 1253; V. 72, p 143. V. 78, gists & . 80, p, i734. "ie 

owns entire common stock of Niles Tool orks, dividends of 6 p. ©. 
yearly on $1,000,000 having ~~ paid regula:ly since 1890. 
STock—Common, $5,000,000; pref.,6 per cent cum. (subject to call 

in 1911 at 105), $3, O00. 000, of the latter po .000,000 being unissued. 


DIVIDENDS— ) Nov. ’99. ’00, ’01, —. . 704. ey, TT 
gommion %.-..§ eons 3 6 7 ar.lJg Junel’ 
Preferred % .. )—-——-—- ——-8 p. c. a 1% (Q.- 2 tele a 


Bal. sheet Dec., 1903, V. $83 1781. Statement for cal. year 1902 in 
Vv. Saoals 545, showed: met, Oh if 965; reserve for depreciation, '200,- 
div. oti on commen, (6 a 9). $490,006; 


on pref. a'cek: “Pre 0), $25 
08, o.. ss O. McKinney; Tre: Chas Cor- 
; Sec., E. M. C. ovis 11: lll At, N. Y.—(V. 80, P. 1734.) 


_ posed been Co.—Organized in 1890 ander laws of New Jer- 
sey and controls the Milwaukee (Wis.), Elec. Ry. & Lt. Co. (see STREET 
RY. SECTION), and the Detroit (Mich.), Edison Co (V. 81, p. 33); — 

illuminating, power and trolley co Ae of 8t. Louis, Mo., 
follows: Union Electric Lt. & Power Co. ( 9, p. 2751; V. 77, p 40), 
Laclede Gas Light Co. (V. 78, p. 1273, 1278), and United Railways (see 


STREET RY. SECTION). 
STocK.—In 1901 decreased from $40,000,000 to $12,000,000 by the 


igsue of one share for each 31g shares. V. 73, p. 30; V. 76, p. 106. 
In 1903 the stock was increased from $12, 000,000 to $1 ,000,000 to 

y for stock of the Laclede Gas Light Co. of St. Louis, etc., and in 
i. 1905, from $17,000,000 to $30,000,000 to ac uire additional 
shares in those ———— and a majority interest in the United Ratl- 
way of St. Louis and for development of said prope:ties, The West 

entucky Coal Co , with $3,000 000 stock and an issue of first mort- 
geese bonds, will hold about 22000 acres of coal lands acquired in 

ay,190:. V.80, p. 2348, 2462, 2626; V. 81, p. 35. 

ees 1903. 1904 to June, 1905. 

Per cent 4 5 (1% Q-Mar. 
yn Eto.—Report con pene ending Dec. 31.1904 at length in 
3619, 2626, show Total income, $978,240; rentals and 
gener expenses, $73,419; taxes, $4,605; dividends (5 p. 6.), $840,- 
. bal, sur. 9.0~3 
Dec. 31, ‘i904, owned: Stocks, $18, Phan 970; bonds, $184,258; and 
A. sheet showed loans poo $500. 000; loans and accounts 
receivable, $382,174; cash, $669,893. 

DrrectTors.—Edward Q. Keasbey, John I. Beggs, C.W. Wetmore, 8. W. 
Burt, Edwin M. Bulkley, Wm. Nelson ig Fa G. R. Sheldon, Ea- 
mund C. Converse,Robert Bacon, Chas Pfister. Randolph Rodman, 
F. 8. Smithers. Adolphus Busch. Breckinridge Jones, Chas H. Hattig, 
F, Vogel Jr., Charles A. Coffin, James Camp pel a W. Wet- 
more; Vice-Pres., Wm. F. White; Sec., Silas W. Burt; Treas., Geo R. 
Sheldon, 30 Broad Bt. —(V. 81, p. 35.) 

Northern Union Gas Co,—See Consol. Gas Co, N, Y. City. 

Northwestern Gas Light & Coke On.—-Oueatunamon, —Acon- 
solidation in Sept., 1902. . 75, p. 397, 665. Controlled by interests 
friendly to the eople’ 4 Gas ‘Lig t & Coke Co. of Chicago. 

Dividends Apr., 1903, to Aur., 1905, 1 p. o. quarterly. 

Nelson A. Cleary, 'Presid’t; T. M: Jackson, Treas. (V.75,p. 669.) 

Northwestern Telegraph.—Owns 10,000 miles of wire and te 
leased to Western Union for 99 years, which guarantees dividends 
at 6 per cent on $2,500,000 stock (par $50) and principal and mapesses 
on $1,500,000 lst mort. 30-year gold 4's ($500 each), due Jan. 
1934, intereat J. & J. at Western Union office, 195 Broadway, ey 
Bowling Green Tr. Co. of New York, trustee. Guaranty, V. 79, p. 216. 

Ogden Gas (Chicago).—Surp. of Jan.,1898.—V. 78, p. 461. 

Ohio & Indiana Consol, Nat, & Illum. Gas,—See page 461. 

Omaha Water Co.—See page 461. 

Otis Elevator Co,—Incorporated Nov. 28, 1898, under the laws 
of New Jersey and took over about a plants comprising sent 
85 per cent of the business. See V. 71, 545; V. 74, p. 271; 

R. 52. Stock $6,500,000 common; outslanting, $6,350 300. Vier’ 
erred outstanding (see table above), $4,499,800. 5, p. 345, 552 
Dividends on pref., July 15, 1899, to Jaly, 1905, both inciuatve. ligp 
o. quar. (6% per annum). t div. on common, om ee paid Apr., 1 ib. 
1 ; on Apr., 15,1904, 2 p.o.: Apr. 15, 1995, 2 ce. Gold notes, 

$400,000, due $206,000 y ear'y, Jan mt 1907 and 1 

Re rt for year ending Deo. 31,1904, with balanc- sheet, in V. 80, p. 
1172, showed net earnin, over Seaatoes and renewals, $891,016; div. 
on oa bo (6 p. 6.), $335,970; div. on common (2 p. 6.), $127,006; charged 

‘or r depreciatto 228 ,040; bal., 4m, added to working capital, 

Office, 1 attery Place, —(V. 80, p. 1172, 1179) 
.—— Coast Company.—This company controls the Pacific 
t -y Company (Owning its entire capital stock) and 
lines yy peoue San Francisco, 


tes five steamship 
rtland, Victoria, Sitka, “y+ ‘Puget &o. Also owns all the 
securities of the a oe | et Fhcens Yoo standard gauge), 
Seattle to dings, 57 miles, and its New Castle 
mine; the Pacific Coast Ry p> - gauge), Port Harford, Cal., to Los 
Olivos, 80 miles. Operates Franklin Coal Co. owning mine, 


with 3,050 acres coai lands at Franklin and ee acres at New —— 

also Black Diamond (Wash.) Coal Mining Co. acquired in May, 1 
History.—Successor on Dec. 1, 1897, to the m Improvement 

Oo., sold in foreclosure and reorganized | Pp. Plan in V. 65, p. 412, 463. 





2d lg % per an 
ater ab a D. ° ‘on 2nd - and common, these stocks share equally . 
LaTEest EARNS.—11 mos, 2 1904-5.Gross, $5,580,120; net, $1,138,695 
Be 1 to May 31. 1903-4.Gross, 5, 310, ‘991; net, 1 "014.1 100 
T.—Report for year en June 30, 1904, in V. 79, p 
19542 2098, showed —— of steamships and colliers, $3 $3,880,038; net 
$492, ’710; Fall 1ines, a $614, hl net, $296,170; - il department, 
ete., gross, $1,408,31 net, "806,14 9. Total results 
Gross cea assess $5,902,972 | Interest on i geawdl 
Op.expenses and taxes. 4,717,943 Depreciation, etc. . 

















Div. on 1st pref. (5%) ‘ 
Net earnings.......... $1, $1,185,029 029 | Div. on 24 pref. (5%)..... 200, 
(interest and Siscount.. __| 45,482 Div. on common ( — 350, 
Balance, surplus....... $353,114 


Total net income..... $1, $1,230,461 461 

For year 1902-03, gross, $5,606,754; net, $1, B11 br 

OFFICERS, vr ¥ —Chairman of the board and Pres., H. W. Cannon; 
Vice-Pres., J. C. Ford; Treas., John Kean; Vice-Pres., W. M. i 
Sec. and Asst. Treas., Clifford’ Cc. aoe. Executive Committee: 
W. Cannon, E. H. Harriman, Daniel 8. Lamont, T. Jeff Coolidge 
Jr. and GrantB. Schley. N-Y. office 10 Wall St.—(V, 79.p "2083, 209 

Pacific Mail Steamship.—In ee 1900, the Southern Pacific 
Co. yoy ——s 000 of the stock, V 71 p. 1015. The traflic azree- 
ment with t he Panama RR. terminated uly 12, 1905. 74, D. 
1255; V. 80, P; _- 1916. Steamers owned April 30, 1905, Vv. 79, > 
498; V. 80, p. 2341. 

DIVIDENDS.—1896, 1 p. c.; in ’97,2 p. c.; ’98, 248 p.c. x 99, 3p. 6.; 
none since, surplus being invested in new vessels, eto. V. 70, p. 3. 331. 

Report.—Advance statement for 1904-5, V. 80, p. 2341. Report for 
1903-04 in V. 79, p. 498. 


Year ending Apr.30. 1905. 1904. 1903. 1902. 
iMoasesseused $5,592, 14 $3,439,113 $2,677,913 $1,883,413 

Subsidies.............. 15,1 5,180 w 
Miscellaneous......... 167, "781 147,473 135,083 137,293 








Total comming». ---€5,775,783 $3,601,766 $2,827,506 $2,029,346 
Net earnings.......... $427,656 $246,89 $8,280 a 085 

E. H. Harriman, President; Alex. Millar, Sec., 120 Broadway. 
(William Mahi, Comp.; .; A. K. Van Deventer, Treas.—(V. 80, p. e341) 

Paterson & Passaic Gas & Electric Co,—See STREET Rr.SEO’N 

Pennsylvania Coal & Coke Co,.—See page 461 

Pennsylvania Mfg. Light & Power.—See PHILADELPHIA ELEO 

eumagivante, Steel Co,—Chartered in New Jersey on Apr. 29, 
1901, and uired per plan in V. 72, p. 46, 91, almost entire 500,- 
000 stock of Penn. company of same name and entire stock o Mary- 
land Steel Co. Thus controls plants at Steelton, Pa., and Sparrows 
Point. Md., including blast furnaces, annual capacity 4 
tron: two Bessemer lante, ane 800,000 tons, and one pen oe -h 

lant, capacity 250, tons of ingots; two , capacit, 
tons, a shipbuilding and a bridge-building plant (new plant V. rth D. 

), @ comple’ < ands Z plant, etc., etc. Owns en 
$150,000 stock of Balt. & Sparrows Point RR. -_ 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 
shipping from 400,000 to 500,000 tons of ore annually, and 7 
about 5,000 acres of land near Santi 0, — (V. 62, p. 776; V. 71, p. 
393; V. 76. p. 917; V. 77, p. 1229; V 8, p. 1495). 

Has also purchased a 429¢ interest in the Cornwall Ore Banks Co. 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540, 000 of 
the $800, 000 stock of the Cornwall & Leb. RR., issuing ‘in 1902 $7,500,- 
000 30-year 5 per cent collateral trust bonds of The . steel 
(of Penn.). V. 75, p. 345, 397; V. 72, p. 1241, 1283; 73, . 1364; 
V. 74, p. 1312. Official statement of properties, ete., V. ¥a, p. 1355. 

StocK.—Common stock authorized, $25,000,000; outstandin 10-, 
750.000 (par $100). Preferred, see table above V.72, p. 124." . 

In June, 1901, control was acquired by the Pennsyivania RR. and 
attiliated roads bY, qm of $10,000,000 each of common and pre- 
ferred stock p. 678; V. 79, p. 1269. 

DIVIDENDS. —On et stock since re-capitalization, Nov. 1, 1901, to 
May, 1905, inol ob B - yearly (paid M. & 

yy fod Joint morigage 
an arrows Point, +, @D of stock of the Mary- 
‘and Steel Co.; $3,000,000 are rese rved to fetire the prior lie 
trust notes Deo. 31, 1903, $175,000. V.72.p.579., > weed 

Of the coll. truat 5 p o. bonds trust 5s of TP igos, we not less than $100,000 
nor more than $500, may be salled, at 105, at any interest period; 
in addition a sinking fund of 50 cents per ton of ore mined is to be 
similariy applied; if the sink. fund is not os » redeem 
$150,000 the yo =< must meet deficiency. V. 74, p. ag 

64% p. © serial bonds on coke ovens, dated June 1 2 1905, are 
vet to oa at 102 asa whole or in amounts of $100,000 or more, 
Dp. . 

‘sarder for calendar year 1904, in V. 80, Pe 1422, showed: Ban18. 
of operating co apr over charges an depreciation, = 235,51 . 
against $2, 189, 097 in 1903; dividends = to Penn. ‘'o), 
bal., $113,013; total receipts of Penn. Co., $1,218,874; Di 
over expenses ($24,665) and 7 per cent diy. on pref. ee plas, 
paid May, 1905), $35,209; combined surplus of o erating and holding 
com 8, $148, 223. —(V. 80, p. 1422, 197 ; v. 

People’s Gas Light & Coke (Chicago tied Aa» dil - 
dation on Aug. 2, 1897, ot the companies for the old Chieago @: Gas 
Trust. V. 64, p. 1088; 'V - 65, p. 235. Mutual Fuel was purchased in 


oi phy p lants at Steelton, Pa., 





50,000 tons pig: 
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| 'E 3T D DB. Bonds--Frine)- 
patties a aoeen teeta Depo |8iz0,<t| amonas |zass per] When, |Where parable and balBeeerEaee 
For lanation of column ngs, &c., see notes on «CO ‘ar When ere able an 
first page of tables. ‘Bonds | Value. outstanding Cen "|Payable AYhom. Dividend. 
Pennsyleania Steet 00.—( Concluded )— 
Old Ponna. Steel lst a cur.GP : | 3] 1007 eee | 4 - 3 ¥.| Fitinértghio “hae wey 2. 2087 
w land Steel lst mortgage, $7000" 1892 ’ | A . oO oO , 2 
Peni, Steel Go., Consol. mort, 87,000,000, g0id.GiP "| 1895 |500 &c. | 6g. |M. & 8.|Girard Trust Co., Phila.| Sept. 1, 1925 
Collat. trust loan Cornwall “lt on s. f, red, text ... 1902 1,000 | 5 g. |A. & O. Philadelphia. Oct. iL 1932 
Mort. on coke ovens, due $150 000 yearly, red. GP... 1905 | 1000 | 44¢.\J. & D.| Philadelphia office. [To Jn 01.1915 
Mary!’d Steel car tr bonds, -» $60,000 due yrly, call 105} 1902 | 1,000 | 5g.\3. & J Girard Trust Co., Phila aaty de ’06- 12 
's Gas Light & Coke “(0 J—Stock, $35,000,000) ‘isla 100 6in 1904} Q.—F. | N. Y., Central Tr. Co. May » 05,143 
1st consol. _mort for $10,000, gold.Ce.............*6| 1893 | 1,000 6 g. |A. & O.\N. Y., Central Trust Co pr. 1, 
Chicago Gas Light & Coke 1st een g.(FP)...... c| 1887 | 1,000 5g. |J. & J.|N. Y., Cent’] Tr. & Chic.) July 1, 19: 
Consumers’ Gas lst mort., gold. See V. 66, p. 472.Cec| 1886 | 1,000 5 g. |J. & D.\N. Y., Central Tr. & Ch 1936 
Illinois L. H. & Power lst mortgage...........--..----- 885 | 1,000 7 M. & N.|Chicago, Chic. Nat. Bk.| Nov. 1, 19 
Lake Gas & Light lat mortanse, Lae eneecsgosoune IC) 1885 |} 1,000 6g. \J. & J. Tr. & Sav. Bk.,Chic.} July 1, 1915 
P. G. L. & O.—Refundin folds, g.F.. -0*&r | 1897 | 1,000 5 g. |M. & 8./N. Y., Con = Chic.| Sept. 1, 1947 
Muiwal Fuel Gas 1st mort, $5,000 500 gold assumed.| 1897 | 1,000 5g. |M. & N. ‘do Nov. 1, 1 
Calumet Gas Co.1st mortgage. -coacen and Mabtinmanetine | in 1,000 62. \J. & J. aa Eq. Trust Co. July 1, 1917 
Phila. Electric—Stock, $10 per share aid in (see text)....| .... 25 5 in 1904)J. & D. matled. J’ne 15,’05, 24g 
Phila. Elec. Trust Ctfs., » gold, bi teens co (see text)... | 1899 icomne 4g. |J. & J.\Land Title & Tr. oe t., 1949 
Edison Elec. my Cttfs., old (Ed. stk. ascoll.)........-.| | 1896 |100 &c, 5 g. |A. & O. pe Be? 8.D.&8. Ph.|Aft. Apr.,1946 
mts Elec. Tr Penn. H. L. & P. stock ae col.) 1898 4 ae 5 g. |A. & O./Lan Tit.&Tr.Co. ‘Phila. Apr. 1, 1948 
tsbur, ae by stock, $3: I seccen ceevce anoo | Me | GI. ccnase FP ctnse Bie ap 2 ah 
Pref, hock. 7p. c., cum., $32,000. v4 ,000. ; 100 See text. gor Checks mailed. ans 05,1% 
Coll. trust mort., Ke, cash dep. for prines, pal 06-0 1902 | 25,000 1 5 g. F \Union Tr. Co., Pitteb’g.|Feb., 190608 
Notes for Monongahela River com. stock.UP1. - eo 3,000,000 | None. om on deposit for =, Nov. - S 05-06 
P.C.of Pa.1st & coll. tr. M., g.,gu., red. 110, 8.f. UP 1904 |1,000&0; 25,000,000 6g. \J. & —— Tr. Co., Pittsb’g.| Jan. 1954 














November, 1897, and early in 1898 consolidated, as was also the H m4 
‘ark Co. “— the People’s Gas-Light & Coke Co. The Universal 
Co. (stock, 1,500,000) is controlled in the company’s interest. “Vv. 
a 7D. = 68, p. 474. On Nov. 1, 1900, made a conennss & pee 
be property of the Ogden Gas Co. for $7,000,000, 
on of the latter’s a on Mar. 4, 1946. -V, 72, p. 91, —_ 
630, 779; V. 74, ytd ad ° ea 1501. As 
Co., see V i ly 68, p 78 1182; V. Me p, 33, 1123. = to 
Northwestern Gas Light & bake Co., see that company 7 
PROPERTY.—In service January, 190%: Street mains, 
meters, 359.327; public lamps, 24,974; V. 78, p. 1501. Bes V 66 p. bey 
In June, 1901, a settlement was reached th the city on the basis 
of the —, Feceiving on account of its percentage of the gross re- 
octys (vis. p. 0. from illuminating aud 5 p. o. from fuel §8) free 
as for 25, 300% street lamps (this service to be valued at $350,000) and 
‘or these iamps Welsbach burners (valued at $25,000), these to be 
maintained by the city; any surplus in the - pee above $375,- 
000 to be paid in cash. The contract forbids city to attack the com- 
pany BD mee — gg ay it the right to continue the Ogden 
ee and 7 e ">> See 72, p.1283, 1087; V. 74, p. 155; V. 
5, D. . Se, 669. In — 7 i904, the lower comma aoe’ idea that the 75-cent 
fie rdinance was illegal. Vv. 78, D. 765, 1396. In Oct., 1903, 
O cone ney of the Consoliastion ye: of 1897 was u held. 7 
349; V. 77, p. 1536, 2343; V. 78. p. 765. In May, 1905, the M1. 
jt Re pass ‘laws giving ‘the city power to regulate ig of ofe 
subject to vote of the people at the autumn election. V. 80 
Drvs. "4% 90. "91 ’92. "93. '94. '95. ’96. '97 to May, 
Per cent. oS Si 44(ace.) 6 2s 1's eyriyd eae) 
Bonps, Etc.—Of the #40, 000,000 issue of 1897 $29,046, ase bonds 
were reserved to retire 3 rior bonds, of which $9,100,000 has been is- 
sued. The balance ($10,954,000), of which $800,000 has been sold, 
was issuable for eae property, improvements or betterments. 
Vv. 65, p. 572; V. 79, p. 1 
REPoRT—Report for cal ending Dec. 31, 1904, in V. 80, p. 709. 
































YEARS ENDING DEC. 31 1904 1903. 1902, 
Gross income............. ae eee $11,854,800 $11,058,413 
Net over oper. exp....... $5,678, 264 $5,414,438 $5,145,202 
Interest on bonds........ 1,853,5: 1,857,300 1,857,300 
Depreciation............-. 6 "Be 9 656,431 630,586 

Balance for stock.... SP o7e'147 bra eth ef $3.607.816 

Dividends, 6 p. 6...... on 1,978,147 1,978,146 $1,978,146 

OFFICERS.—Chairman of Board, C. B ; President, Geo, O 
et A een P., A. N. ref 2d V.-P., Walton Ferguson: =~ ae -P., O. - 

, W. 8. MoOrea; Sec., L. A. Wiley. Office. 


54 Wall 8t. 
N. Y¥.—(V. 78, p. 1396; V. 79, p.155, 1957; V. 80, 'p. 655, ‘709, 1916.) " 
Philadelphia Company.—8e Pittsburg, in STREET RY.SECTION’ 


Philadelphia Electric Co.—ORGANIZATION.—Incorporated 1 
New Jersey on Oct. 5, 1899, Controls nearly all of the elactrio. li ht. 
ae the city also in West Philadelphia and Chester. V. 73, p. 

680; V. 74, p. 1249. 

Susan, eateries, Poet was y ». Mig mats, S80 im Cocaeues, 40 
per cent p ni r cent was ‘or paymen 
one-half June 1, balance Deo. 1, 19a.” “¥ ty 156, Beg 

, Dp. 3 78, p. 1449. Dividends: From June,1 , to June, 1905, 
inclusive, 5 p.c. yearly on amounts paid 

Bonps.—Collateral trust 4 per cent gold fifty- -year i, dated 
Oct. 16, 1899, amounting to $17,500,000 have been autho rized, of 
which $14 982, 200 were used to purchase#14, 994,100 0fthesi5, 000, 
Penn. re. L. & P. stock ($1,500 Fs y- in) and all the $17,- 
500,000 Nat. Elec. stock ($4,375,000 paid in), the balance to be 
seoeesn te cagmite of on ——. a perties in Philadelphia and ad- 
Jacent counties. ak 7,and official circular, p. 853; and 
official statement, v5 oa Ts 9. Under agreement 4 tk 12, 1899, 
$2,000,000 old Phila. Electric certiticates were rane sed, reducing 
the amount ane ntine, to $11,268,060. V.70,p. 331. ~~ Aug., 1900, 
—- ed $2,000,000 fours, mostly in the omm market, the same 

eing held available as collateral rf loans. V.74, p. 215. 

REpPorT.— Year ending Dec. 31,1904, with balance sheet, was in V. 80, 
. 1422. Total gross income, $3,873,911; expenses, taxes, ete., 
1,903,502; interest, $1,263,626; div., $406,261; bal., sur., #300,522. 
President, Joseph B. McCall; Vice-Pres., Wiliam Harrity; Beo'y, 

A. V. R. Coe; Treas , Wm. P. Gonover, Jr. Offi E. cor. 
Sansom Sts., Phila., Pa.—(v. 79, p. 1706, 2591; v. ‘80. p 1422, 1427.) 


Pittsburg Coal Co. —(“ Rail Coal Consolidation.” )— OrGaNniza- 
TIoN.—Incorp. in N.J. in Sept., 1899. Owns about 150 coal mines and 

160,000 acres of coal lands in, or within a radius of 40 miles of Pitts- 
burg, together with some 5,000 ‘coal cars operating over railroads radi- 
ating from Pittsburg. In Jan., 1902, leased Shaw Coal Oo. properties 
(3,553 aera. a = west of Pittsburg for 40 years. . 74, Dp. 
376. See 765, 1449. In reg et the coal provperties ofthe 
Pittsbur; ‘Terminal & Coal Co ane, * ar vs ut of 
about 25 000 tons, were leased for 40° years. 8. In Deo. 
1904, two mines were purchased from the Pittepury. Battaio Co. and 
in Mar. .» 1905, control of the Jones & Adams Co., Chicago. V. 79, 
Pp. 2699; V. 80, p. 1115, 1179. 

In 1903 were purchased $15,000,000 of the $20,000,000 common 

Pine $10,000,000 0 preferred stock of the Monongahela 

1d Co: Coke Oo. at $15 and $45 per $50 share, 
respectively. Payment was mase for the common in non interest bear- 
ing notes ue one-third Nov. 3 yearly for three years, and pny the pre- 
ferred in semi-annual instalments, beginning Jan. 20, 1904, eq to 
6 cents per ton of coal mined from the Monongahela propesties. 








In Apr., 1905, made 25- Cay contract for the supply of coal to the 
OU 8. 8teel Corporation. 1427. 

Application to list = =. chewing properties, rights of stock, ete., 
was given in V. 80, p. 1 919. 

Bonps.—The $25,000, ‘000 first and collat. 5s of 1904 issued by the 
Pittsburg Coal Co. ‘of Penn. are guaranteed, principal and interest 
by the Pitteburg Coal Co, They are a first lien on 160,000 
acres of coal lands and 13,000 acres of surface, and by collateral trust 
on 7,000 acres of Hockine Valley coal and 8,400 acres of Pittsburgh 
coal held under leases and deposit of all securities owned. The proceeds 
will be used to fund the floating debt and for working capital and re- 
tirement of $5,400,000 bonds due in 1904-08 The issue is subject to 
call at 110, "whole or part on any interest day, and has a sin 
fundof 5 centseaton on run-of-mine coal, with a yearly minimum o: 

. Coupon bonds or registered bonds issued in exchavuge for 
cou on bonds are to be called rst, in numerical order, beginning with 
the lowest —. See V. 78, p. 1965; V. 80, p.1919. To July, 1905, 
$907,000 of the bonds, it was reported, werefacquired by sinking fund. 

BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COMPANIES, ETC. 
Interest. Outstanding. Maturt 











Northwestern Coal Ry. Ist M..........-++ 5 g M&N $794,000 May 1, 1 

its, & Ghtoury as Coal Cs. GA HB.000 ga fora 
cal i it aze.ov0 May, 1900-10 

Ma a) eld ‘oal ‘oke 1s . 

wr due $40,000 yearly...........+++ tia | AO. asa Fy] Co., is Pi 

une 
Milwaukee Western pest pce ccecee: ecocce Due part ben oad to June. 1 
Ohio Coal Co...........+ . * 200,600 a 





700000 


Pittsburgh & Moon Run —_ 
1,437,854 Var. t0 1908 


Various purchase money mortgag 
(funds deposited to retire these at maturity. ) 





nseacnmnenspaberbonnsebiae 112.625 
do ee gold, $52,000 due s, ». { 666.) M&N IE Mey, 10s 
—For 3 months en June 30, a. e--] "$574,556; 
bond snd interest, 04,550; bal. sur., $270,006. ¥. 81, p. 26 
DIVIDENDS —On pref., 1900, 34 Oct... 1903, 7 p. 6m boris a om or on 
Jan. 25, 1904, 1% p.c. , An 6 po. in sary 2: 
1904); since to Apr., ol., ine “- "auarterly- uly, 1905, 
activn on the div at was deferred; v "81, p. 269. 

REPORT.—Report for _ ending Deo. ‘St, 1904, in V. 80 2, 708 
showed net profits after expenses and all losses, $4,2: 50,000; 
aieidend (7 depreiation, 8683,829 741; undivided ite ae = oul 

en: ©) on pre: E an rotits, a 
for on hh F iT k dividen ds and working pone Dg $150, Sppropris 

OFFICERS.—Francis L. Ropbine, Chairman of the Board and Pres’t 
Treas’r, F. M. Wallace y. F. J. Le Moyne, 232 5th amine cane 
Directors, Feb., 1905, v.78, Pp. 824; V. 80, p. 874.—(V. 81, p. 269. 

Pittsb,. ‘Term. Wareh, & Transfer,.—V. 78, p. s018, v. 80, p.476. 

pA: ne Coal & Coke.—See Norfolk & Western Ry. 
mipmaenesurine Co,—ORGANIZATION.— Incorporated 
i oe Feb., 1903, as successor oe plan in V. 75, p. —— an 
V. 76, p. 267, of the a Pay wa which aoqui aired co 
mentioned in V. 69, See application to list, v. "72, p 
536, and V. 73, . 782, "i308, plan tbe? Fy 401; plants, V. 78, p. 1 1965: 
properties sold in 1905. V p. 1734, 2348 

Stock.—Common stock, ‘$10, 000,000); 1st pref, 6 p. ©. -—. = 
to call at 110), $2,500,000; 245 p. oc. pref. cum. after Feb. 
$10,000,000; par of sees, ge each, outstanding, Stock ‘eh 28, 
ina voting trust until Feb. 1908. 

REPORT for the year saci way 31, 1904, wae in V.80, p-115, 160, 
showing : Gross sales and earnings, 87, 226, total net income, 
$1,292, 54; general expenses, int. etec., #1, 241 98h: bal., sur., $50,993. 
vorrte CERS. President, Albert A. Pope; lat Vice President, Albert L. 

1960 Treasurer, George Fopss Sec., Paul Walton. Directors, May 
1904, V. 78, p. 1966. Office, 21 Park Row,N. Y. (V. 80, p. 2348.) 

Postal Telegraph Cable.—See COMMERCIAL CABLE Co. 

Pressed Steel Car Co,—ORGANIZATION.—Incorporated in 
on Jan. 13, 1899; a consolidation of pens at Joliet, IIL, and Pitts. 

131. Capaci 7 of I works 
about 120 cars a day of largest size. Com — Pp. a 

° % . Leases os at H —, sok ious ty BO ow ooden 

ears daily. V.74,p. 991, 835, 7 In Dec., 4 leused plant at 
V. 80, p. 169. The Canada Gar Co.'is controlled by 
essed Steel Car interests. V. 79, p. 2459, 274 

BONDS. —The first mortgage gold bonds are subject to call in whole or 

port af at par and interest on any interest #5, V. 72, p. 343; V. 74, p 
9 


Now ’ Jerse 


75, p. 1305. There are also 000 egheny purchase 
money “hou of 1902, part due yearly to 1911, inclusive; int. at 4 p. c. 
DIVIDENDS.— aon 1900 1901 1902 1903 + To Aug., 1905, 
Common, » ~ 6 4 4 5 None 








Prefe 7p. ©. per annum (1% QF. 
Revees. i ort for year ending Dec. 31, 190 bal. sheet, was 
in V. 80, 4h Y—., nw ono perations 87071 tiie depreciation, 
80,000; div. on pref. a ©.) 000; div. on common (3 Pp. 6,), 
75.000; balance, def., $2,087,111. emer? 1903, net earns., $2.766,897 


President, F. N. Hoffsto iat -. . Office, 24 Broad St. New directors, 
Jan., 1903, V. 74, p. 215; V. 76, p. 269. —(V. 80, p. 169, 709. ) 
Procter & Gamble weet ee A >* — under laws of New 
Jersey to carry on 80a) sf cerine business; re- 
incorporated in Ohio in 1905. 5 v. 0, bo.» * 655, 1916. In meg built a 
1,060,000. V. 76, p. 1196, 


new plant in Kansas City costing about $1,000, 
a} 1891. 1008 So 1897 incl. ’98t0’00. 1901 to Aug., ’05. 
On common... 8 2 per cent. 20 y’rly. *12 yearly ( .-F.) 
*Also extra dividend of bye uP. 0 d Jan. 2,1904. V.77, p. 2038. 
ce, Cincinnati. (V. 80, p. Pues.) 


On pf. in fall to July,’05, inel. 














INDUSTRIAL STOCKS AND BONDS 





[ VoL. LXXx1. 












































MI LI ANEO ~ INTEREST IVIDENDS. Bonds— Princi- 
For explanati f ack =a &o. ite Dave tgs, o Amoun Rai When oR a? . 
ion of column > » see note on te Where Payable, and b Last 
first page of tables. Bonds Value. Oatetanding Cen "| payable Whom.” " Dividend. 
Pope Manufacturing—Pref. st’k ($10,000,000 2d pf.) text} .... | *i00 $12. | ee perc He or 
Pressed Steel Oar Co.—Stock, common, $12,500,000...... a FE 2,500,000 |See text. Sx. [ Farmers’ Bk. Build- Aug.30, 04, 1 
Pref. stock (as to assets), 7 p.c., rn $12, 500,000; .... 12,500,000 7 —F. ing, Pittsburg, Pa. ang. 05, 1 
MoKee’s Rocks purchase mone eate. \wenyg gtiate coos | cocese 20g 235,000 CS do do 1909 
1st M., - notes, red., due $. 1000 ai rly, Feb.o.c*| 1901 | 1,000 | 3,000,000 5 g. |F. & A.jN. Y., Morton Trust Co.| 1906 to 1911 
Procter @ le.—Common stock, $6,000,000........... ---- | 100! 6,000,000 |See text.| Q.—F.z5|Cincinnati,0.,Co. Office.| Aug.15, 05, 3 
Pref. A. (8 p.c., cum.). Bee tering in ed ed. May,’93,8UP.) .... 100 2,250,000 |8 in 1904) Q.—J.15 do do July 15, 505,2 vd 
Pullman Oompany—Stock, | ee atad 100 | 74,000,000 |8 in 1904) Q.—F. |N. Y., Farm. L. & Tr. Co. Ang. "05,2% 
—_ Steel Spring Oo.- Common, als. MOGBES. .ccccece wens 100 | 13,500,000 |See text./Seetext; _........ 
. 7 per cent, cum., $13,500,000 ................ oees 100 | 13,500,000 |7 in 1904} Q.- N. Y., Metrop. Trust Co. } ~ 20, 3,108, 
Rerubis Iron @ Steel—C Jommon stock, $30,000,000...... tte + fe — — . eeoseegg fete gl Geeta eer: Feat, By gee 
ferred, 7 p. c. eum. (V. 69, p. 85 ) , $25,000,000 ee * 100 | 20,416,900 |7 in 1903 Q.. J. |General Office, Chicago.| Oct. 1, ’03, 1% 
Collat+ral moves, $7 ,009,000, gold _. -----..0*| 1904 |1,000%¢ See text. 5 g. .—J. | Firat Tr &Say.Bk.,Chic |Oct. 1, °06-°07 
1st an‘col. tr M.,$ 0,090,900 g., red. 105, text..... o*| 1904! 1,000| See text. 5g. |A & O. New York. Oct. 1, 1934 
al Bak’y Powder—Pret. stock, $10,000,000, 6%,cum.| .... 100 | 10,000, 3 Q.—M Checks mailed. J’ n@ 30,’05,13g 
Goods Manufact —Com. stock, $25, ‘000, ‘000° Ta eaae 100 | 16,941,700 |See text.|Q.—J.15 Checks mailed. July 15,’01,1 
Pref. stock, 7 p. c. cum., $25, 000,000 (bonds, text).Ta.| .... 100 9,051,400 |7 in 1904/Q.—M.15 do do J’ne 15,’05,1 
Safely Oar Hea ing & Lighting Stock ($3,000,000) .....| -... | 100 | 4,921,000 |'2 in’04| Q.-J By check. July 1, 405, 39 
Simpson Securilies—Stook ($1,000,000 8% cum. adsl cians 100 3500000 a <i nthe» 1. sina 
Reale tate & coll. M. $1 500 000 g., red. 102%8.Col.c*| 1904 1 000 1 329 000 6g.\J. & J Jan. 15, 1929 
Simpson-Crawford Co, mortgage .. ..........-....+..- eane | sceses ME escecs | «ccce |. .scauamwonce ff ‘oa escce 
SEG DONO. cnuts. .<nnggiel smnseeceddaasdedh-<daanne 1902 ...... 1°1 000 OO) suse |b. j.clussocass j §.. aemeeeen 
Singer (Sewing Machine) Manufuc’g—Stock, ny 000,000; .... | 100) 30,000,000 |See text.| Q—M eeneennes June a Me 4 
Sloss-Shefficid Steel d Iron—Common stock, $ 0,000,000. see | 7,500,000 |See text.|A. & O.|N. Y. Guaranty Tr. Co. ‘Apr. ey 
Preferred stock, 7 per cent, non-cum., $10,000 EEO ces) cane | 6,700,000 |7 in 1904) Q.—J. Jul ? O81 % 
Sloss Iron & Steel Co. 1st mortgage, i es . saree 2,000,000 6g. \|F. & A.|N.Y., Central Trust Co.} Feb. 1, 1920 
General mortgage, gold, subject to call at par.N_ 1899 | | 2,000,000 4gg.\A. & O.| do Apr. . 1918 





Provident Loan Soctety of peed York.—Incorporated in Rew 
York in 1894 under Special Act. Cos erates 4 loaning ottices in New 
York City and 1 in = + Certificates of contribution. $1,000,- 
000, on which dividends at 6 p c. yearly have been paid. Bonds (not 
mortgage) outstanding, $2,000,000 twenty-year gold 48, due Sept. 1, 
1921, but subject to oail at 102% on and oo Sept 1, 1906; interest 

M. and 8 at office; sabe we ¥y ne $1, each. Bee appli- 
—~ to _ pin p. 2 V. bo, 1182. Report for year end 
ing Dec. 1, 190 nv. 80-5 0, 0, showed. aoe earning ?, $339,504; 
operating | +4 and haar r* 68, $242,396; surplus, $97, 108; 
total surp!us, Dec, 31. 1904. $292,096. President, Robert W. De For 
est; Treasurer, James at. Secreta + Mortiner L. Schiff; Vice. 
President, Frank Tucker; Asst. Tr Hopf. Office, 105 E, 224 
St., New York.—(V. 80, p. 1110, 1179, 1182.) 

The) Pullman Co,—On Jan. 1, 1900, the W: 
sold ite assets to The Pullman Company,  Repecoess 
derbilte entering the board of directo: vy tbo9. v7 Vv. he P, 40. 

Real estate not used in mfg. must be 2 sold ‘by! 1 771. 

Cash DIVIDENDS. — ? 1877-80. ’81-83. '84-98. . 

Since 1877—P. ct. $ 8 yrly. 91g yy. 8 yrly. Se 1B yry yrly.Incl.Aug.,6 

In 1898 Dg an extra cash dividend of 20 = cent and stock divi- 

“ideo > oo 840, 902. 


er Palace Car Co. 
atives of the Van- 


- of 50 p. o. to distribute surplus assets. 
REPORT. aepers +A 1903-04 was in V. 79, D. Tid 
Years ending Ju ~ he 1904 1902. 
Earns. a os g. profits, &o. ith :788,729 rae 20, 713 a bo? 903 
Operating expenses............... 12 tes $9,31 7,584 
Deprecia on On cars, 6to..... 1,908, 
Paid other sleeping car ase’ns.... ma tye Sos 35 "435,742 
Dividends on capital stook....... 5 919,976 5,919,968 5,919,924 
Bet surplus - ue peep naccupenpecess $3,741,625 $3,497.720 83,015,750 
= 8 ¥! 31, 1904, os 017,374 agst. $3, 792, 188 in 1899. 
ore. Lincoln, Ohic, N. ¥..15 Broad 8t.—(V. 80, p. 1916 ) 
Quincy Mining.—V. 78, p. 819; V.80, p. 476, 1115, 1477. 
Railway Steel Spring Co.—Incorporated in New Jersey on Feb. 
25, 1902, as aconsolidation. V. 74, p. 382, 482. Official statement, 
V. 74, p. 284. rl te 1902, purchased the Steel-Tired Wheel Co, 
feautn x 83,5 each of vn 4" on Bw stock therefor. 
V. 66 vp. 186; V.72, p. 444s V 1200; V. 75, p. 80. Total 
oanact y of all plants acquired, 1 8 P50 t tabs annually. 
Dividends on pref.,1% p. c. quarterly, paid June, 1902, to June, 
po both 7 Div. common p. &; paid April, 1904; in 
ril, 1905, 2 p. co. p. to p. 992. to” ponds. Report for calendar 
a prtigo4 th V_BO . 1006, 1036, showed: Net earnings. $1,089,943; 
Hiv. on pref. ng oh, $944,970; balance on hand Dee, 31, 1903, $1,- 
705,886; div.on com, (2 0.) paid April, 1904, $269, 988; total sur 
las Des. 31, — a+ 580,871. Presid Fren 





lent, J. E. , M. 
ar ker; a8., ©. Beach. Directors, March, 1905, V. 80, p. 
— —(V. 79, Dp. 2476; V. 80, p. 1000, 1056.) 
meRay 31 Iron & Steel Co,—ORGANIZATION.—Incor 
N. J,, 


1899, to consolidate 29 plants Ay bar and 
Also owns 7 blast furnaces, mining properties in 


rated in 
‘orge iron. 

, oxten- 
onnells- 


esaba ra 
sive iron and coal lands io Alabama, étc.; = — of — 
ville Coke Co. af 71,p. 545.) For prope rged see V. 68, p. 
674; V. 70, p. 228; V. 71, p. 454; V. 7 oo. 79, p. 1450, 1° 02. 

STocK. —Common, an 000,000; ¥ pect. oa to assets and cv , 

or cent cum., $25,000,000; of which $2,809,000 common and $4,538 

00 preferred, reserved to purchase additional properties. 

Prer. Dtvs.—Oct.,’99, to Oct.,’03,7% y’ly; none since to July, 1905. 

BONDS AND NoTes.—The 5 per cent notes, dated Oct. 1, 1904 (au- 
thorized amount $7,000,000), seonred by $10,000,000 first mortgage 
sinking eI bonds, mature one-haf on Oct. 1, 1906, and the remain- 
der on Oct. 1, 1907. OF the notes, $6,300,000 Supp osed to be largely 
retired, were sold for improvements; 1480, 1644, 
1720; V. 80, p. 476. In Fen., 1905, the $10, 060,000 onds was sold. 
The bonds are subject to call for a Oct, fund of at least $250,000 

yearly at 105 and interest, _ on Oe 1914,and thereafter as an 
Jatiret at the same price. V. 80, p. 7 The net cash assets over 
liabilities other than bond issue ke. to be less than $6,50 ',000, 
while outstanding bonds equal or exceed that amount, an‘ thereafter 
pever less than amount of outstanding bonds. See V. 80, p. 1734. 

RepPorT.— Results for ad end. Jane 30, 1904, were in V. 79 4 1702 
Net protits, $1,306,068; 35 a9 ements, renewals, ee $1,560,256; div. 
on pref. (1% per cent), $357,296; bal., def., $611.48 

FFI¢ERS.—President, Alexis W. Thompson; Secretary H.L Rownd; 

gusasue, John F. Taylor. Main office, First N ank Building, 














These companies manufacture all classes of rubber goods, except boots and 
shoes, princioally bicycle and solid and pneumatic venicle tires, tire hove. gar- 
den hose, air-brake bose. steam hose, belting, packing, hard rubber govds, 
| druggists’ suncries, rubber thread, etc. 
Pe rT) + in V. 68, p. 872. V. 68, p. 774; V. 71, p. 545; V 
P. 

In July, i905, ene U. 8. Rubber Co. had acquired from a syndicate 
$5,133,000 of the $9,051,400 pref. and $13,902,000 of the $16,941,710 
common stock, and eed to take over any of the remaining stock 
which may be turned over by it prior to May 1, 1906. For the pref. 
Su 5. ual amount of U. . r st pref. is to be aid and for the com. = 

of pref., $50 of 2d pref. to be ¢educted for each 
$100 of Rubber Goods 44 mn stock not acquired. V. 80, p. 1975, 2225 


DIvVIDENDs.—On pref., June, 1899, to June, 1905. 7 p. c. per annum 
(1%% Q.-M.) On common, 1900, 2p. 6.; 1901, Sp. 6 
Bonps.—The bonded debt of companies controlled consists of: 

$781,000 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. i 1918; 
$471,420 N LA str y & Packing 1st mort. sink. fund deb. 6s, due Jan. 1, 1918, 
8": ca 

at e General Rubber Co bonds ($9,000,000 authorizod) are guaran 

principal and erm, ey the Rubber Goods Mfg. and U. 8. 

Hubber companies, V. 81, p. 3 

REPORT —Report for year ~ ‘Mar. 31 05, V. 80, p. pens, proves: 
Net , $620,342; geet div’ds (7 p. o) $563,598 ; sur., $56.7: 

OFFICERS.—Presid ent, Charles H. Dale; Vice-Presidents, “Talbot J. 
Taylor, Ernest Hopkinson and Chas. A. Hunter; Seo and Treas., Harry 
Keene. Gen. office, 15 Sane Se Place, Jersey Cit; NJ. N. Y. office 
253 Broadway. Directors. . V. 78, PB 1 49; Vv. 80, p. 1427. 
—(V. 80, p. 1322, 1427, 1858, 1ST v. Vv. 81, p. 36.) 


Safet Sor Heating & Li niin, are. -— Incorpo: 
ated in 1887 in New Jersey. anufac “Pintech” light appara 


tus, which May 1, 1904, was in use on 23,500 cars in the United 
DIvip’ps— 3 1893 97. 1898-00. 1901. pees. 1903.1904. 1905 
Cash (p. ¢.). 6yrly. Syrily. 11&10stk. 9 12 12 inel.J’ly,7 


March 31, 1905, in V. 80, p. 2218, 
showed combined netearnin; f Safety and Pintsch cos. were $1,393,- 
oes =, on — Co. stoc: (2g per cent), $615,123; dividends on 

h Co. stock, &c., $265,200; bal., sur., $513,519. Pres , Robert 


Report.—Report for year — 


pee —— Directors include: bert Andrews, > > ae. Wm. Bar- 
bour, A.C. Soper, Wm. A. Read, J. E. Frere ©. Gayley, P. B. 
Wyckoff, E. Bulkley and Geo. F. Bakor _ Main Office, 160 
Broadway, N. ¥-{¥. 79, p. 150; V. 80, p. 2218.) 


San Francisco Gas & Electric Co,—See page 462. 

Simpson Securities Co,—ORGANIZATION.—Iveorporated in New 
York June 20,1904. Owns $1,500,090 of the $2,500,00u common and 
$2,396," 00 of the $2,°00,000 8 p. co cum. pref. atock (par of shares, 
$100 each) of ry Simpson a ~ fucaaae Co, havirg department store on 
6th Ave.. 19th to 20h ata, . # 

Of the 68 of 1904, $171, 00 is reserved to retire the debentures. 
They are subject to call at 102'9' y asinking fund amounting to $2», 
000 per annum 4 _ years ending Jan. 1,1908, and $50, 000 
there:fter. V. 80, 

Cal. year 1904 net Feasuings were in excess of $200,000. V. 80, p. 790, 

Singer Sowing Machine) Mfg. CoSugpmnumes. —Incor- 

ratea in 1873in New Jersey under special act. Plants are located at 

lizabeth, N. J.; Kilbowie, near ayo te St. Johns, Dee, to0d, ete. 

Stock, $30,000,000, having been in 900, by 200 per 
cent stock dividend, capita 8 —<Sry Vv. "Le . 1224, 1273. Cash 
dividends, as reported, were: In 1898, 30 p. c.; fh 1899, 100 p. c.; in 
1900, 20 p o. Dividends on stock as increased 1901 to June, 1902, incl., 
7p. yoarty (paid Q.-M.); Sept., 1902, to Dec., 1903, both inol., bey 6. 

uarterly; Mar., 1904, 4 p.o.; Jane, 4 4p.© ; Sept.. 19 p.o.; Dec., $23: 
1905, Mar ,4 p.o.: June, 4p.c. Office, 149 B’ way, N. Y. —(V. 79, p. 2 8.5 
Sloss-Sheffield Steel & Iron Co, —ORGANIEATION.—Incorpor’ 


ated in New Jersey and in Nov., oy: ie covesal ask: 
y= or stock ET the same. soe 28 
77 a OSD wt) stot 92, - 


V. 70, p. 1099; V. 71, Vv. 71? 
500, 00> common and 4 B3:306 080 pre Fe "was 
and future requirements. “ee sting, V 70, pt showing peper 
ties, rights of preferred shares, etc.; also V. 2, p. eee V. 78, p. 1177. 

DIVIDENDS on preferred, April, 1900, » ty 1905, 7 p. o. yearly 
(Q.-J.) First div.on common (semi an), 2% p. 6., paid A,r. 3, 1908. 

Earninos for 6 months ending May 31, 1905 ( y estimated) 
net, $783,669; agst. $480, me int. and taxes, $120, “uv. on P 
8228, 000; bal., sur., $435,669. = rt for year ending Nov. 30, 1904, 








Chioc.; N. Y. office, 111 Broadway.—(V. 80, p. 1734; V. 81, p. 269.) 
Rhode Island-Perkins Horse-Shoe Co.—See page 461. 


al Baking Powder Co,—ORGANIZATION.—A consolidation 
qpaorperates in Feb., 1899. ander the laws of N. J. See V. 71, p. 545, | 3 
Oommon stock, $10, 000,000, all out; par, $100; pref., see table above. 
Drvipenps.—On pref., to June, 1905, incl., 6 p. o. per an.—1l4g quar. | 
aid wa a common stook. | 
Pres., Chas. O. Gates; Vice-P., A. H. Porter Jr.; Treas., John Morris; 
Beo.. W. L. Garey. Office, Royal t Bldg., William and Fulton Bts., New 
York.—(V. 72, p. 679.) | 
Rubber Goods emg yt Co,—ORGANIZATION.—Incor- | 
rated in New Jersey on Jan. 2 acquired all of the stock 
of the Mechanical Rubber Co., which owns sue oe entire stock of— 

Packi Stoucht Rubber Co, Fabric Fire H:se Co., 
aloes wrorttabner Works aud Cleveland Rubber (o., the Peerless. Rabver Mfg 
Co., Hartferd Rubber Works Co. indiana Rabber Co.. Indianapol s Rubber 
Co.. Amer Deniop Tire Co., New Branswick Tire Co. and the Sawyer [cotton } 
Beiting Co ; and a large majority of stoce of 7 me Fabric Co., Morgan | 
Wright and the Single ‘ude Auto & Bicycle Tire | 


| $188,518; bal. sur., $24,739. 
(which owns $390,475 of stock) an 


given at length in v. 8v, p. 1361 73, showed net "3 penn. 
etc., $693,637; bond interest, §2i0 0,000; div. on 7? $469,- 
000: sur., 314.637. Total sur May 31, 1905, 29, +80. ” President, 
J. C. Maben; Sec. and Treasurer, E. L. Morris, + ad al . Ala. 
directors, March, 1904, V, 76, p. 658; V. 78, p. 1171. —(V. 80, p. 2463.) 
Somerset Coal Co,—ORGANIZATION.—Incorporated in Penns Ae 
vania aboutJan 1, 1902,and uired venene properties on B. & O. 
in Somerset Co. Pa. Coal mined in 1 853,493 tons. Stock, 
4,000,000, all of one class, of which $2, OL. 100 is owned b Consol- 
{dation Coal Co., which see: par of shares, $100. V. 78, p. 1272. First 
dividend, 2 . 6, paid Feb. 1, 1904; Feb., 1905, none. 
poevase thirty- ear sinking fund gold 5s ($1,000 
; 1982, subject to call at 110, of which $2, 933,000 
were HRs Ky, ’ V. 78, p. 1272. Report for year end 31, 
A 1381, showed: Gross earnings, 8973: 299; net, 
$183 "396; other income, #29,361; — dt reo’n, sink. funds, ete., 
Presiden Watson. (V. 80, p.1361.) 
Southern & Atlantic Telograph.—Leased io Western Union 
stock guaranteed by rental 5 p. c. 
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ISCELLANEO INTEREST END Bonas—Prinei- 
Fo: lanati 7 1 “ wean &o. te Pa = Par |, Amount |Rate Whe aa bl : aby! 
r ex ation of column nD ., 886 note on ‘ar nm ere Pa: 6, an 
a first page of tables.” =e Value, Outstanding Gent Payable Whom,” 7) “Dividend. 
Opie’ Sonne Ge ( soseeset 8 - non-cum.)....... = ooen $100 2in 1904/A. & O./Off.. 37 Wall 8t., N. Y. Ape. yy 1 
First mortgage, gold $6,250 1900 | 1,000 5 g. |M. & N.IN. Y., nae at Tr. Co. 1936 
wacoriy ng waetat 68 steered “| eves 6 \Semi-an Ne rk. 
Bland $100 | eens 36 in’04) Q.—M.| N. Y., 26 Broadway. Puy 15, 105 03,9 
dé Puine lett @. »&- iis ras ‘to call at 105.Ma.c*| 1896 6g. \F. & A. Aug., 04, int. last pa’ d. ius. 1, 1946 
Consol. M., non-cum., — g., to call at par...Ce.o*, 1896 ST scnek, |. 2 euasonsane 
Bwift & Try cea Soh sebiendiigbes cose 7in 1904) Q.—J. Bow Yes eat cies uly, 
1st M. ia cal Rh 2 s300. -AC.. | 1900 5g. |J. & J.\N.Y., 1 05.2 
Temple “Hoot a pl. i oe 3&5: & SIN Y Guaranty. Oo. |July, 165 
More coll. tr, bon $15,000, Bek > rtext.G.6 1899 4¢.\J. & J.) N. Y.. Guar. rust Co. | Jan. 1 
fennessee Coal Iron & in eed: GOM AON. ........-- case See text.) Q.—F. do do Aug. 1,708, 1 
Pref stock, 8 per Ati 4. hdiciinah. dbahbapebdonkes | anne 8 .—F. | N. Y. ‘eee poem, Aug. 1,’05, 2 
Birm’gh’m, amt Div., con. M. f. 1%, not d’rn.Ce.c*, 1887 6g. \J. & J. do Jan. 1, 1917 
Tennessee Div. bds, ¢., of, 115 5 yea: rly, not dr’n.Ce..c* 1887 6g. |A. & O. do 4 Jan. 1, 1917 
Bard. M., g., ass., 8. f., $30. 0808 $60) pes =>. F..c*; 1890 6g. \F. & A. do do Feb. 1, 1910 
Tenn. Coal Iron & RR. gen. M.,g.,$ Ua.. -o*; 1901 5g. \J. & J. do do July 1, 1951 
Ala. — & ay Ce 6 p. 6. cum., guar...... gee 6 J. & J.| N, Y., Hanover Bank. |July 1, ’05, 5% 
~~ 8p. 6 cum Jane 507. -_Ma 1898 6g. \J. & J. ao do July 1, 19: 
Canaba'1ei°h-’81.100, g., pwd » red. at 110.Ge.c'| 1892 6 g. |J. & D. a do . 1; 1923 
Union Bag & Paper—Pret. avk eee. & div.),7%,3um. .. 7 Q.—J. |Check from Co’s office wr fe 05,1% 
m2, ~ ee g., red. 105, 8. f..Ta.. 1905 Bg.i & J New York an 4 1. 1930 
niin deataiet ladle mtn sin laliaee pe See text| Q.—J. | Co. office, Brooklyn. |Jan.3,’05 a8 
vist M. old, Hy si 110 after Nov. 1,1895.......... 1890 5 g..|M. & N.|N. Y., Corn Exo ank. ov. 1, i 
nton Siect—ist & coll.M. , $45,000,000, g., gu., 8. f.N.0 1902 } 5g. |J. & D.|N.Y.,N.Y.Seo. 5 Dec. 1, 1952 
Union ion iter—Common 8t0Ck........-.+--+ee+-« cece 6in 1904/4. & O.|Oheck from Co.'s office. Apr. 1, ’05,3' 
1st 7 per cent preferred stock, cumulative. _ 7in 1904/A. & O. do do Apr. 1,’05,3 
24 pref. stock, 8 per cent, cumulative, $3,000, 000 auth.! -... 8in 1904/A. & O. do do Apr. 1; "05, 4% 
Treas’, 





Southern New Eng. Teleph.—(V. 80, p. 2398; V. 81, p. 269.) 

Spring Valley Water Co.—See page 462. 

Standard Milling Co.—See page 462. 

Standard O1l,—ORGANIZATION.—This New Jersey corporation suc- 
— 1899, to the Standard Oil properties. > by liquidat- 
maar See SUPPLEMENT for April, 1899, 88: 

227; v, 88 9, p. 28. Controls nme al eiineriea in all the 

rthern cities of the Uni States, and produces about 6: no 
borg a ‘the country’s total out; * = refined oil; also controls oil wells 
in Penn., Ohio and W. Va., an we Rpe lines to tidewater. V. 66, p. 
1239; V.69, p. 745; V.71, p. 1273: v 76, p. 387, 870; V. 77, p. 1536. 

STocK.—Common, $100,000,000; $10,000,000 preferred canceled. 

ee ee 96. '97. ’98. ’99.'00.°01. 02. 03. 04. 1905. 
Per cent.$1l2ayr. 31 33 30 33 48 48 45 44 36 Incl Jne,24 
1904, March, 16 p c.; June, 8 p.c.; Sept.,5 p. o.; Deo,, 7p.6.; 1905, 
Mar., 15 p. c,: June, 9 p. o. 

Orricens.— President, J. D. Rockefeller; Treasurer, W. H. Tilford, 
Soguetess, C.M. Pratt. Office, 26 Broadway, N. Y. 

Dreectors.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
ZB. prieels, BE. Be Be Tat M. Pratt, O, H. Payne, 
E. T. Bedford, C. W Moffett, F. Q. Barstow and Walter 
Jennings.—(V. 79, p. Hee. 3153, goss V. 80, p. 1001; V. 81, p. 158.) 

Standard Rope & Twine Co,—See page 462. 

Swift & Co.—ORGANIZATION.—Incorporated in Illinois April 1, 


1885. Has packing plants at ——— Stock Yards, Chicago; at Sonth 
Omaha, Kansas City, East St. Lo South St. Joseph, ‘south 4 Paul 
and Ft. a Report of we of neg ene on V. 80, p. 1 oo 


STOCK AND Bonvs.—Early in 1904 the stock was ine 
$25,000. 000 to $35,000,000 by sale to shareholders at pat, pa} els aes 
wholesale distributing markets refrigerator cars, A. 2287; 
Vv. 78. B- 233. Dive, since 1888: "89 fo "94, inoL,’S 08 5’ to Jul uly, 
198, incl, 6 p. o.; Oct., 98, toJJuly, 1905, 7 p. o. Bon eco table akon. 

Brent. —pageee for year ending Deo, 31,1904, with bal. sheet, was 
in V. 80, p.161. In 1902-4 sales were about $200,000,000 yearly, 
against 170,000,000 in 1900. Chairman, E. 4 we a 
Louis F. Swift; Vice-Pres., Edward F. a Treas ; 8e6., 
D. E. Hartwell; Ass t. Treas., I, A. Vant. Directo ovat 1904, V. 78. 
p. 233.—( V. 79, p. 905, 969; ‘V 80, p. 161, 603, 100i, 1062, 1239.) 

Syracuse Lighting Co.—V. 77, p. 248, 302, 399; 1299. 

Temple [ron Co.—ORGANIZATION.—Incorporated 1873 in Pennsyl- 
vania, and in March, 1899, purchased Ay coal properties of 

pson & bat peg around Scranton, Pa.—V. 6 & 3 231, Gon trolled 
in the interest of Del. Lack. 4, Maen Cent, RR. 2 , Reading Co., 
Lehigh Valley Erie and N. ¥ & West AM oN guarantee both 
stock and bonds. See V. 71, p. Tied ,1170; V. 78, p. 2015 

STOCK AND BonpDs.—Stock is subject to call at par and interest on 
(or after) Jan. 1, 1904, on 6 months notice, but absolutely payable by 
the RR. co’s Dec. 31, 1906. Held in voting trust by Guaranty Trust 
©o. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and 
ay they — J coon but  covecaaly in different proportions, 

y the railways poet oe © $11,000, ,000 are reserv 


ys 
pe oaeeee. ¥. 71, > 124, Tira, 
mo ——— nm hog 4 ‘Pilladetp hia, Pa.; b ig toy 
d Treasure: Lt... Pa.; retary, Geo. L. Houser. 
Directors, V. 74, p. Fa. reat 75, p. 936, tioss V. 78, p. 2015.) 
Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 
mp bd, — Swe =e coal mines, iron Lmines, foundries, 
&o., in Ten 70. p 588: V7 5, p. 621. 

Se ev. 30, 1899, «7 tae 8teel e's pbuilding Co. plant was 

. ed at Ensley "City. The plant has —y open-hearth furnaces 

50 tons each and a capacity of 1,000 tons of steel billete and slabs 
Gaily, and p.. Me gi 100K i A Tenn. Coal ~ & RR. ¢.. which 
guarantees 000 r cent bonds, and $440,000 er cent 
preferred « stock. 'V. 70, p. 591. The common stock, ail owned by the 
frenn. C. I. & RR. Co., carries contro) of stock. V. 66, Dp. 1002, 235; 
V. 67, p. 127, 801; V. "90.1 p. 1196; V. 72, p. 584. 

DIvVIDENDS.—On com. in 1887,1 p..; in 1900, 6 p. c.; 1902 to 1904, 
none; 1905, May 1,1 p.c.; Aug. 1,1 p.c. Pref. paid in fuilto Aug, 1905. 

8TOocK.—Authorized com. stock, Lae a V. 70, p. 382, a. 589. 

Bonps. -Of the $15,000,000 general PEE 58 of ‘1901. , $3 ,000,000 
were sold to complete the steel mill at ual ca 
— of 100,0 tons of rails and 200, foe 0 steel and other 

were reserved for existing bonds bearing 6 and 
7 per cent interest (of which $619,000 had been issued in Jan., 1905,) 

and the balance for improvements. V. 72 876, 940, 989; V. 73, p. 
86, 554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. 

REPORT.—Report for 1904 in V. 80, p. 1970, 2217. In 1904 output 
was: Ooal, 2,756,300 tons; coke, 871,532 tons; iron ore, 1,208,038 
tons; limestone and dolomite, 218,434 tons: foundry and basic pig 
iron, 475,314tons; total finished pesnes steel works, 138,598 tons; 
Bessemer rolling mill on. 16,668 to: 

Year end, Dec. 31— 1 1902. 
Tot. net profits....$1, ett +4 $2,904,976 $2,602, 02,778 $1, 738,638 





_—— nue oe 3049 5 aaa Virt 537 
preciation ’ Soo nea 
Dividends......... 19,006 19,864 23,174 19,864 





Bal. for year.....st.$477,253 ar.$1,734, 163 sr.$1,409,785 sr.$484,351 

DIREcTORS (May, ’05)—Cord Meyer, James T. Woodward, D. H. Bacon, 
B. F. Tracy, H HR. Sloat, James HS mith, William Barbour, A. B. 
Boardman, F. 8. Witherbee, John E. «... Andrew W. Smith and 8. 
L. Schoonmaker ,of New York; H. 8. LeRoy of Birmingham, Ala., 





Chairman of Board and President, Don H. B: Secretly ont L rT; 
UL. T Beecher, 100 B’way, N. ¥.—(V. 80, p. 1858, 1970, 97>, 2217.) 

Texas & Pac, Coal Co.—See this Section of April, 1905, 

Texas Pacific Land Trust,.—V. 80, p. 874, 1062; V. 81, p. 209. 

Trenton Potteries Co.—See Section of April, 190', 

Trow Direct, Print, & B’kbind.—V. 69, p.1060; V. 71. D. 962. 

Union Bag & Paper Co.—ORGANIZATION.—Incorporated in — 
fey | on Feb. 27, 1899, as a consolidation of ore ry 63. 6. =< the ne pape 
bag business of the country. om 68, , D. 43 430; V. 69, BR 
545. Assets and list o see pros) 8 38 

hts of stock, etc., V. 88, z "8 5. Statement r year cole ‘eb;. 1, 
1905, with balance sheet, was in V. 80, p. 1422, age net ea 
$906, 419; dividend on pref. (7 . G.)y $770,000 ; $'36.419, 
ayable Jan 31, 1904, $915, . Stock, Beng 6,000,000, 
all ou weanere par, $100. Pref., $10,000,000, see table above. 
—Of bonds of 1905 (85 000, 000 authorized), $2,200.000 was 
80 ri y- pay the floating debt, Soqaire additional timber lands and other 
proper riz increase working capital. etc. The remaining — are 
reserv for future purposes, oos; ay a sequiecs to be placed 
under the mortgage ¥. 80, p. 240 

DIvIDENDs.—On post. = » 1899, to July, ’05, ra peren. an. (1% ger 

OFFICERS — . Fisher; Ist V.- 
ye. John H. Dats treasurer a Gee. Sheldon; Seo oa L Sparks. 

Apt v. rts Office, 1 Ben. attery 
N ¥.—(¥. 80, p. ide, 24 2402, 3628; Py 81, p. 269.) 

Union Bonet Oe ed o dames" 0.—The P. O. OC. & St. L. owns 
a half interest in this Rts —(V. 63, p. 117; V. 64, p. S¢.) 

Union Electric night «& Power - sm St. Louis,—See p. 462. 

Union Ferry.—Operates five ferry lines between sew York and 
rye Capital stock is $3,000 3,009: B ar $100. The m covers 
19 ferryboate, real estate, eto. vidends: In 1894, 4.0, 5, 4; in 
1896, vt in 1897, 4; in 1898, Em A = Pree 1900, to on. 1905, "2p.0. 
(ig p.c.Q.—J.) In March, ‘1905, divid dake woke uspended.  V. 80, 

. 1125. Terms a lease expiring May 1,1908. V. ee. p. 2225. Pres., 

. D. Fairchild.—(V. 80, p. 1125, 2224. 

Union Steel Co,—The United States Steel Corpereten, wht which took 
possession as of Jan. 1, —— owns the entire $20, noe. and in 
a eackaeretton therefor, and the furnishing of $10 006,00 000 cash 
bor rovements, extensions, etc., of new 8 p. 6. 

mds, of which about $5,000,000 will remain aM tee A for future re- 

ents. See V. 75, p. 1359; V 75, p. ~— V. 74, p. 100. 

_——~ at Donora and Sharon, Pa., with daily ity as foilows: 5 biast 
furnaces, 2,500 tons; 24 open-hearth furnaces, doe tons; 6 blooming, slabbi 
and shee bar mills, 's .200 tons; 4 rod mills, 800 ee bd i. and nat! miils, 7 ~O08 
kegs tube works, 300 tons; 1 plate mill, tons; 1 tin-plate rome, Sy 3,600 
boxes: is sheet plant, 100 tons: 1 by-product one plant (aie ovens), P =. 

coal | peoverty in lower Connellsville district, 4,740 acres ae coal and 


810 —-) of sur 
team roperty on the Monongahela nie, 1,6%4 acres of ceal and 179 


oqee of surface. Two modern steel-ore steam 
@ Sharon and Penobscot mines (tn Py wand Do “Donora and Sweeny mines 


onan on the Mesaba range, estim 40,000,000 tons of iron ore. 
Bonps.—The first and collateral 4 of 1902 (945, 5,000,000 authorized 
issue are gaaranteed, principal and interest, by the United Btates 
Steel Corporation, and are secured by all the papeeer “ the company, 
including the Sharon Steel stock acquired. They are ae 
After Duc. 1, 1907, at 110 and interest. Of the bonds $37, 26,000 have 
alive in ‘sinking fund 


been issued, of which 93,800,600 000 ng A _ ae 
are ued. re under- 


on January 1, at 

lying bonds and $3 Fy reserved for future purposes An 

aunual snki 4 payment of 2 percent of the amount of bonds 

outstanding. V. 75, p. — ts 76, p. 107, 546. p Are V. 76, p. 709 
Undertying bonds - Interest. wry Maturity. 

Sharon Steel lst M. g. sink. 1960 5g. A&O Oneal, Ost. 1, 1940 
DE tacad. scnnhonmens are ar after Oct. 1 1910. 

sharon “Bteel “iM. (ist on} 1901 5g.J & 1,000,000 Yune 1, 1941 
tube mill, 2nd on other $Subj. to call at 105 to June 1, 1911, there- 


rty) .. at par. 
sharon Sheet Steel first 21901 "5a. Mids N 500,000 Nov. 1,1921 


= 








MOTtZAZO. ...22 --20- © seee Subject to call afcer Oct. 1, 1 
Sharon Coke 18t M....-...- j1901. bg. d& DS Spam eo. 2, 1981 


years, 

—(V. 75, p. 1359; V. 76, p. 107, . 545, 709; V. 78, p. 1171, 1227.) 
Union Switch & Signal.—v. 78, p. 819.1171; V. 80, p 1057, 
Union Type Writer.—Organized in 1893 in New Jersey. A 

combination including Wyckoff, Seamans & Benedict ( nm), 

Yost Writing Machine, American Writing Machine — raph). mith, 

Premier Typewriter and Densmore writer stock, 

holders subseribed to $1,000,000 2d pref. stock at 102.—V 79, p. 1481. 
Divrp’s. ’93.’'94. 95. br "97. ¥. 99. > 01. '02.'03.°04 1905. 


itgost..p-02% >. 7 7 , FF Faget rte 
2d pref.,p.c.0 @ 6 ’ 8 3 . te - 8 8 8 Apr.,4 
—— eg: eae 68, te os a 6 6 Apr.,3 


ce W. Seamans ; 8ec., yi Office, Jersey 
oy Fert 78, p. 1171; V. 79, p. 1481; Sie v. ior p. 1125, 1427.) 

United Box Board & Paper Co.—See page 462. 

United Copper Co, of Peoptnge.—Oncsmenateos. —Incorpor- 
ated in at tn a or 28, 1902, and owns about 95 per cent of stock 
and all the bonds of the Montana co copper properties develo by F. 
———— Heinze and associates, p producing, about 42,000, pounds 

oS ig Consol. Cop: per Co. 

Healey Co rhtning Go eres ete. V.7 . 942; V. 80, p. 1486 

ut was "$5,600,600 1 s., against 2 50 Beta 

Ibs. in 1903. V.77, p. 455; V. 76, p. 870. 
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MISCELLANEOUS. 


l INTEREST OR DIVIDENDS. Bmds—Prinei- 

















| vot’ | Ps oF Amount Rate per| When |Where Payable, ani by ‘Slorke Last 
, &O., teon| o ‘ar ate % — 
For explanation of column a Pet a ‘Bonds| Value. (Outetanding) Cent. |Payable| Whom. Dividend. 
United Bow Board ¢ P. iat Me, $3,500, 000, ted. moc) 1 "1903 481,000 000 | @1 $1,125,000) 5 &- J. & J.|N.¥.,Morton Trust Co. Jan., 1906-13 
Proposed gen. M., ., red. af” y’ly! 1905 | ..-. e | cocce | _ __ caccescece ] ccecenes 
Uniied 0 Sear Seca stock OTS 5 000 000 authorized.| .... | 100 ee 000 060 Pre en N. Y., 31 Nassau St. Rage, Sn 
ae cumulative, preferred..........| ..-. 100 5,000,000 |6 in 1904\M. & N.| N. Y., 7 Nassau 8t. May 15 ore 
Stock, 61 per cent, g » P , » 
Oi ots, Sh Oe iii tia x Gs| vBin | 1008 | "£84000" "Se & Enon OCH Co “Sage LAY 
bentures. OB, co nv. r Jan . J . ° . |. . 
No.Ry.of Costa ica, lst M. “ered. lose aint omc 6*| 1900 | 1,000| 1,326, 5g. |M. «& 8. do do Sept. 1, 191 5 
United Gas Im ement tre $36,72 725,000......... iéte | 2 50 — H , 19) N-¥., Morton trust G x J ay ae te | 
bentures, $12,000,000, gol |. Lo wesccces 000 ) g. \d. ° 
United — “Wachinery he —Com. stoe $35,000,000..| .... : = eee nse = — $3: 15|\Chi eck from Co. yt ottice. | me toxt. 
Preferred stock, 6 per cent, cumulative, $15,000, 000 onan x . ee text./Q. 15 % 
U. &. Oast iron Pipe 2 Foun 0o.—Pret.stk.,7 p.o. — —_ enon 100 ,500,000 |See text | Q.—M., |Office, 71 B’dway, N. Y. July 25, ’05, 1 
Duck. NSOLIDATED CoTTON DucK Co 
v r yom ee By 5 9 ~~ ‘ut, 4,000 voor] ween | a 200 3,750,000 |5 in pees Om 4 Sa poston, Old Col. ze. Co. gry Net 215 
M red. after 190: ‘at '1 TST ,000 g. |J. ° . 
Deben gold part due yearly, red. at 101, begin. 1907..|1 1,000 | _“’222;000 5g. |e. & A: do, Feb., 106-13 
United ‘aies Expres 0 BEOOK.cccccccccccccssecccescccccccscs oaes 100 | 10,000,000 |4 in 1904|/M. & — y. Office, 49 B’way. May 15, 05,2% 
£ ER 
United state Lgather—* 2 rt Bo —s a sie 1 100 rye 20 » 04 4 2. J. u.Y. Aaiee, 55 Coterm. J _ Ba = 2° 
on “ afte’ . ¥ 000 2, ,000 4 
wg wy ze fo Ng. ped after 5 ‘o*|'98-02100. &e 18:000,000) 4 g. | Various do do | 1918-1922 
8. Realty 2 Imp.—Stock, ,000 authorized.N..| .... 100 155,300 | ...cce | conee a ae oe 
Us Deben., $13, 500 ,000, £., $30,000,000 red.105.No*; 1 1,000 13. 84,000 52. |\J. & J.|N.Y., NY. - See. &Tr. Co.| July lod <— 
nited Siates R Rubber—Common ($25, wy 000 authorized)| .... 100 | 23,666,000 |2in 1900, ..... Oifice, 42 B’way, N. Y. Apr.30, 
1st preferred ($40,000,000 author.), 8 p. 6., non-cum...| .... 100 | 23,525,500 |See text.) Q.—J. do do |Aug. he "0. 
24 pref. ($10,000,000 auth.), 6 per cen Ton-oum.......| ..0. 200 | Gee COME. | ccoce: | cocce | << eneceees | seeeeeee 























8TOCK authorized, common, $75,000,000; <a rww: $45,000, DO: 

balance being reserved for new properties: pref. 6 p. 6. oum.; $5,000. 

. Par of shares, $100. V. 75, 139 
Nov. 1902, to —_ 1005, inol., 6p. é yearly 
common, 12 p. 6. and 19 p. o. extra, a payable aly 31, 1905. No ponds. 
Decision, V. 77, p. 513; . 78, p. 5 80, p. 2395, 2463. 

Report for year ending June a 1905, 1 , Pp. 2395, showed: 
To income, $1,573,854; taxes and general expenses, $16,789; 
div. on pref. stock (6 p. c.), $300,000 bal., sur., 1,25 

OFFICERS.—President, F. Augustus Heinze; Vice-Presidents, Arthur 
P. Heinze and John McGinnis; Treas., Stanley Gifford; Sec., Stanley 
Gifford. Directors, V. 74, p. 1146; V. 8i, p. 36. vv. 81, p. 36.) 

United Electric Co, of New Jersey.—See STREET Rr. SUP. 

United El, L. & Power Co., N. ¥.—See Consolidated Gas. 

United Fruit Co.—ORrGAnNizaTiIon.—Incorporated in New Jersey 
on March 30, 1899, to control the tropical fruit business. 

Official statement, V. 69, | Properties owned, see reports v.71, 
p. 101}. = Vv. > aa * 3 Vv. v.74, 

- 71, p.1 
% 5, 75, p. 851; Vi 80, 80, > 223. As to Nipe Bay GonCuba, see V.8E p.2 th 

STocx.—In Apr., 1905, issued $1,503,000 stock at 104, mons out- 
standing $17,482,600. V. 79, p. 156, 632; V. 80, p. 1001, 1062. 

DIVIDENDS — ' Oct., 99. ’0O. O1. '02’ 'O3. '04 05. 

Per cent. Big lo 8 7 7 7 (9 mos.) 54 

Bonps.— Debentures are convertible into gee at the option of the 

holder, ong ir subject to call in whole or art at option of com- 


p. aS + eee 496; V. 75. 1B 803; ait p. 156. In Mar., 
TS 5 si $1, 901,000 . ,000 bo: been converted and 
$100,006 ~~ AA » 2 sinking f fund gy phen Ff, $250,000 in 


ion to amount shown as outstanding above were owned 
a ananeee company. As to $1,000,000 bonds of Elder & Fyffes 
bya nab Co., see V.77, p. 41 
REPORT.—Report for year ending Sept. 30, 1904 
pared with 12 months in preceding year, Was in 
Net Earnings Miscel. 
iy Harnings. Sub. Oos. Oharges. 
ear 


$ $ 
1998-4...--1, 808,808 net 272,880 137,425 (7)967,675 972,674 
1902-3..... ,852,544 net 225,204 229,595 (7) 877, 150 971,003 
' Andrew 7. Preston, Prest.; Vice 0, Fy. Minor C. Keith; Treas’r, 
Charles A. Hubbard; Bee’ y, Bradley W. Palmer; Asst. Treas. "James F. 
Tilden. Gen’! offices, 131 State St., Boston, Mass.—(V. 81. p 9215.) 
The) United Gas Improvement ©o,—Organized 1882 in Penn- 
vania; reorganized in 1 . Charter is perpetual and business is 
the building, leasing and operating of gas works (see list in 1900, V.70, 
. 1000, 94 Ys also interested in certain trolley lines and electric-light- 
captain’ rties; also owns Kansas natural gas properties. See list and 
ae of epeseting cos. in V. 79, p. 498, Rnd editorial p. 478; 
v. p. V. 80, p. 2342. 
cmh tien stockholders voted May 4, 19063, to increase the stock 
from $28,250,000 to $36,725, “wr V. 76, p. 334, 1038. 
DIvIDENDs—Since 1888, 8 ry annum, payable quarterly. In 
Jan., 1896, paid extra Sividend o of 15 p. 6. in convertible scrip. 
pezest for 1904, in V. 80, p. 1856, 2342, showed profits of $4,- 
8 
Pres., Thomas Dolan; 4th V.-P. and Treas., Lewis Lillie; Sec , W. F 
Douthirt, Broad & Arch 8ts., Phila. (V. 80, Dp. 1977, 2342, 2348. ) 
United t.ead Co.—ORGANIZATION.—Incorporated in New Jerse 
in Jan., 1903, by interests identified with the American Smelting 
Refining Co., a8 an woah v.76 of various lead-producing plants 
mentioned in V. 77, v ve 216; V. 79, p. 2152. see V. 78, 
. 774. Btock outherieed, comsmecn, St ,000,000; pref. “6 p.c. cumulative, 
10,000,000; par of shares, $100. Debentures, see table above. he 
71, 000 Chad wick Boston Lead Isat gold 5s, int. A &O., due April 1, 
921, are understood to be the only Cw ay bonds. ¥. 72. p. 677. 
., Barton Sewell; Vice-Pres. A. Stevens; Sec., J. R. Wett- 
stein; Treas.,Thos. J. Phillips, Office, 71 B’way, N. Y-—(V, ’d, ‘p.2342.) 
United Shoe Machinery Corporation. -ORGANIZATION.—In- 
cor; orated in New Je:sey on May 2, 1905, as successor of the com- 
pany of the same name per y, oe p. 1862. Properties, V. 68, 
. 333, 430; V. 74, p. 430; V. 75, Vv. 77, p. 255; V. 80, p. 1486. 
6 old pref received par in Hod ro and 11g p.c. cash and the 
common 150 p. o. in new common and 3 p.c cash 


Srock.—The preferred is entitled in the event of dissolution to $35 
per $25 share and all accrued dividends in preference to the common 
stock Dividends were paid on the old stock at the ra‘e of 8 p. oc. on 
the common and 6 p. oc. on the pref. from organization in Feb., 1899, 
to July, 1905 incl. They are expected to be patd at the same rates 
on the new stocks, the first payments to be made in Oct , 190 >». 

EARNINGS (old co.) - Report for year ending Mar. 1, 190 , in V. 80, 
p. 246 showed net. $3,035,352, against $2,402,792 in 1903-04; div. on 
see 2 p. 6.), $897, 648; div. on pref. 6 Pp. 6.) $596,190; bal., sur., 


$1,5 14 
os ‘ola Co. Bade Sidne be Ag = of Boston: Treas. and Gen. Man., 
Geo. W. Bro Baker,of Boston, Albany BI’dg.,Boston, 


; Sec., 
Mass.—(V. 80, 1 Dp. 1862, 19223 2456, 2463; V. 81, p. 159.) 
United States Cast Iron Pipe & Foundr >- »—ORGANIZA- 


with remarks, com 
in V. 79, p. 2453, 2475. 


Dividend Balance, 
on Stock. Bu b 


090; 


TION.—Incorp. in N. J. on Mar. 13, 1899, per plan 68, p. 233; 
V. 69, p. 757; Re BLD," 1124. Com. and pref. stocks autho: » $15,- 
060,000 each; tetanding, os — 


DIVIDENDS a petesved 


Sept., Be 2 June,’04. "04. Dec., 04. 


In Sept., 1904, 1%4 p. c.; Dec., 14 p. 6; 1905, Mar., iS pe ; June, 
14%p o.; July, lp. c., Making 7 p oc. for fisoal year 1904-5 sl, p.36. 

Bonps.—Underlying bonds, American ope & May me $1,194, 
000 6s (int. J. & J.), due 1928. V. 70, p. 87; V. 74, p 

REPORT.—Balance sheet May 31, 1905, V. 81, . 30 ae for Eva 
ending May 31, 1904, B. 5, and V.7 , De 107, showed: Net 
income, $1,107,170, agst. $1, 28, 724 in 1902-03; add surplus May 
31, 1903, $8 3,724; reserve for ‘working capital, $728,724; div. on 
pref. (4 p. ©.), $500,000; total surpius May 31, 1904, $732,170. 

OFFICERS.—Pres., George B. Hayes; Vice-Pres., Geo. J. Long; Sec. 
and Treas., B. F. Haughton. 71 B’way. 

Deestese~ G0. B. Hayes, Colgate Hoyt, A. C. Overholt, B. F. Overholt, C. E. 

Bra tons he J. Go 


Bare, Cc. Faller, A N. y, George J. odhart, D. Giles. 
W.T. C. Carpenter, B. F. Haughton and E. R. T 
—(V. 78, p. 2595; V. 79, p. 107, 632; V. 80, p.- 169; V. 81, p. 30, 36.) 
United States Coal & O11] Co.—BSee this Section for April, 1905 
United States Cotton Duck Corp.—See Consolidated Cotton 
Duck Co. 
United States Envelope.—Incorporated in 1898 under wy laws 
of Maine. Absorbed ten companies named V. » Pp. 1003 
Beaten. "Sa over 90 Ss on rt oe commercial a = in }~) United 
at 1 capacity over ai: 
Sebemn. Vinee a 750,000; par, $100; pret. 48 nae er 750. ; 
esteage © nds, V. 67, 
. 74, e5. "Tes. 5598, paia’s pc, c. on ref.; 
une, 1899, to Sept., Vigot, nel, 7p. 6. per ann. (Q-M); 1902 to Mar., 
1905, inolasive, 5 p.c. yearly (M &8). 

Report for year ending June 30, 1904, with balance sheet, in V. 79 
p. 785, showed: Net profit, $572, 091; int. on bonds, $130,729; pref. div. 
(5 p.c.), $187,500; sink.fund, deprec. ete., $180,401; bal., sur. $73,460. 

OFFICERS.—President, C. H. ev gee Treas., Wm. O. Day, shone, 
fleld, Mass.; Sec., W. M. Wharfiel d, Springtield, “Mass. Directors 
1905, V. 77, D. 774.—(V. 77, p. 774; 78, p.1227; V. 79, p. 785.) 

United States Ex ss.—An “association” organized under the 
laws of New York Sta’ sin 1854; not incorporated. O — Res 
1905, on about 30,000 miles of railroad in the United Sta 

re: "92. '93. 94. "95. ’96 to ’00. ’01. '02. ’03. —y 1905. 
Bince ’92, p.o. 4 0 Syearly. 34 4 4 4 May,? 
—(V. 73, p. 794; Vv. 79, p. 1026; V. 81, p. 269.) 

United States Leather.—Incorp. Feb. 25, 1893, in N. J. In 
April, 1905 , over 90 p. o of both classes of t stock had been deposited 


for transfer to Ventral Leather Co., whic 
The terms of exchange (all accumulated dividends included) are: 


————-To be exchanged for-————~ 
Each $1,000 Princi v4 of—- ae. Pref.stock. Oommon stock. 
Pref. Mok 90 $62,282,300) ....... $500 $235 
Common stock ($62, 882,300)... and None 


ee i "96. ’97.’98. Ls ™ 01. 02. 03.04. 1905. 
ef., p. . 4 4% 6 6 6 6 InolLApr,3 

United States Mortgage & ens Co.—See page 462. 

United Sates Realty & Improvement Co,—ORGANIZATION.— 
Incorporated in New Jersey on May 26, 1904, and in May, 1905, had 
acquired per plan in V 78, p. 2019, $32,638,700 of the $33, 198,000 
common stock and $26,596,100 of the $27,011,100 preferred ak a of 
the U. 8. Realty & Construction Company. 
br ez 80, oP 2340; also statement to N. Stock Exc., V. 75, 
~ 7,p- 297, 953, 2103, 2396; V. 78, p. 51. Thé ie Stoo 

a "gioo), wi Tt he preferred, $42°50 in new stock and $50in 

Teles ‘and the common stock #15 in new stock. 

SECURITIES.—Of the stock, $13,506,000 is reserved for conversion of 
the bonds. No general merstnee age can be made without first securing 
the principal and interest of the debentures by mortgage. If less than 
all of the outstanding debentures is redeemed at any time, the numbers 
drawn shall be determined by lot. 


REPORT.—Re P mg 10 months ending Apr 29, 1905, with balance 
sheet, was in p. 2340, showing: Total rofits, $2,440,223; 
oper. exp. and pf. $326, 943; interest, depreciation, ete., $408.4 51; 
aiaasion $1,704,828; int. on debs., ete., $560,512; bal, sur., 
DIRECTORS.—James Stillman, H. S, Black, C. M. Schwab, P. A. Valentine, 
Henry Budge, John W. ates. James H. Post. Frank H Ray, Edw n Hawley, 
Stephen 8S. Palmer, R. G. Babbage and — rtlandt Betts. OFrricers.—H, é 
Black, President; R. K Dowiing. Vice Pre B. M. Fellows gre R. G. 
Babbage. Vice-Pres. and Sec’ y. Office, 111 Broadway. N.Y.—(¥V.8 , p. 2340.) 
United States Reduction & Refining Co.—See page 462. 


United States Rubber.—ORGANIZATION AND PROPERTY.—Or- 
— under laws of New Jersey in April, 1892, for the manufac- 

e of rubber boots and shoes,etc. A Mication to N. Y. Stock Exch, 
in 1892, V. 55, p. 1039; see V. 56, p. 539; V. 71 
qa five additional ‘concerns.’ In Sept., 
stock of the Boston Rubber Shoe Co.; see V. 67, " 
zoe, oss —_ Makes two-thirds of rubber boot and shoe ou 
Uv. Vv. cas 733. Inde a gps June, 1904, see V. 68, p. 
ie 875,’ ke A 71, p. 87, 1817; V. 72, p. 92: V.73, p. 1318; V. 74,  B. 
100; V.7 to purchase of control of Rubber Goods Mf, 
Co. in i905? AW. 4 below. 

STOCK.—First pref. stock has preference as to assets and “ee 
2nd pref. only as to dividends; bonded debt can be created onl 
=< of ee urths of each of stock. See editorial May. 1893, 


. 545. In 1893 ac- 
ased the 
. 691, 
ut of 


25, 1905, to increase the first 





Dec., iy to June, 


Since, 
c. yearly. 4p. ¢. yearly. 1p. lidp.c. Below. 


UPPLEME 
The stockholders voted 000 to Bad, 


stock from $25,000,000 000, and to create an issue of $10,- 
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XL. y 3 
Princl- ng ' 7 > Bonas—Prinel- 
ay ng MISCELLANEOUS. _ 2 Date [Size. or Fines INTEREST CR DINIDENDS. pal. hen Dea 
+ Last For explanation of column headings, &0., see note on! 0 ar | outstandin 'Rate a When |Where Fezable, and by Mstocks—Last 
end. first page of tables. Bonds Value. 8 Cen’ Payable om. Dividend. 
906-13 TU, 8. Rubber—(. on.)—Ocl. fund gold notes, see text. Moo} 1904 $5,000 | $8,000,000; 5 g. |M.&S.15|N. Y., Morton Trust Co.| Mch. 15, 1908 
Se Boston Rubber > Shoe Oo., MUTED, Kcpadhosdcens aaccek 1898 | 1,000/| 4,800,000 5 g. |F. & A.|EliotN.Bk.,Bos.& Prov.) Aug. 1, 1 
baz General Rubber deb., $9, ,000,000, gu, p.&i.red 105 | 1905/| ...... ,000 000 2) OS OF A er eer July 1, 1915 
'05,3% gawd States Steel Oorporation—Coni. stk., $550,000,000| .... 100 |508,302,500 |See text.) Q.—M. |N. Y., Off. Empire Bldg. | Do. 30,'03 4% 
ietsti stock, 7 per Cont cuneate nee Gocrac| 1501 L000Ad be lt Bg. | VaciecelN.Y., 9-2, Menge & Oo. ang.ob 0b SY 
a »8.f. sc* ol 0 g ous |N.Y., J.P. Mor, & Apr. 
, 1915 Colla. tr. M., 804,000,000 § Fed Meal af (toxty “e-ar] 1901 |Loooee ¢ 295204000 $f & | V8E0 "ao do Abr. 1, 1951 
'05, 2% Coll, tr. 24 M., $250,000,000, g., s.f., red. —— Us.o*ar! 1903 |500 &c.168,594,000 5 g. |M.& N. do do Apr. 1, 
BONDS OF COMPANIES CONTROLLE 
ext. Tilinois Steel debentures, (no longer eee a 1890} 1,000;| 2,872,000 5 J. & J. do do Jan. 1, 1910 
ext. Non-convertible meyoenen A vie _oleip eee 1893 |500 &.| 6,900,000 5 A. & O.\N.Y.,Oft., Empire Bldg.| Apr. 1, 1913 
05, 1 Ustea Steel Co. ee y 78 page paces 
it. Clair +9 Bes » 100 x 00,000" Yily.PPA. c*| 1901 | 1,000 5g. |F. & AIN.Y., Gove. Tr.& Pitts.| Aug., 1910-39 
05, Ble Bt. Clair Steel, ist Me ey 000 due -UPi.c*| 1901 | 1,000 5 g. |J. & J.|Union Tr. Co., Pittsb’g.| Jan., 1906-25 
. 1918 Clairton Steel, gp. & . gu.,d AUG $900,000 y rly.UP1| 1902/| 1,000 5g. \J. & J. “ao do July, 1906 '13 
906-12 8t. Clair Torninal RR., 1st nee. encke 5 F. & A. cupsecess Feb. 1, 19 
05,2% =: Jol. & E. 1st M. ($10,000 meng 1,000 5 g. |M. & N. do do May 1, 1941 
uth & Iron Range, lst mo: 1,000&c 5 A. & O. do do Oct. 1, 1937 
05,10 2d mortgage, one, red. ai tos, 1,000 6 J. & J. do do Jan. 1, 1916 
(918 Uidemn TRE, , 186 MIOTRGRAG...nnccoccccccecscsocccesccececees 1,000 5 *) .~ 1, 1 
L922 Duquesne equipment t RE I ren Bree Leas 5 . & Hl  . céasecapee ar. 1, 1914 
Sa Johnson Oo.of Pa aes M. red. 8100, 000 Se 1,000 6 M. & 8.| N. Y., U. 8. Trust Oo. | To May, 1914 
1924 Amer. Steamship 1st M., g., gu. D & 1. en 1,000 5 g. |M. & N. cocccocece ov. 1, 1920 
10, 1% Pittsburg Steamship mortgage, sink. fund., 1,000 5 J. & J. seeee: cons Jan. ait 1915 
05, 2 H.C. Frick Co.M..,j\s.f., red.105, $100,000 y’ly July -FPi| ... 1,c00 5 g. |\J. & J.|N.Y.,Bk.ofAm.,or Pitts |July 1, ’06-19 
ee Pittab. Bess. & L. Erie RR., Bess. & L. E. and Dul. Missa|be& No. y.—|See those co|mpanies junder R| Re.—For other bonds, s/ee text. 
June, py tebe 2 ref. stock in connecction with the purchase, throuch | estate, coal lands and mining properties. The Crucible Steel Co. 
p.36. a syndicate, of Rubber Goods Mf, ‘zg. Co. stock, per mene V. Bs do 1977, to take 120,000 tons of Steel yearly for 10 years and about 80.- 
194 red operative in June, 1905; $5,133, 0 Rub- tons of pig, on a meray, by V. 78, p. 1542, 3019; V. 79, p 1283. 
- » , wo) or Goods pref and $13,902,000 ‘of the $16, ae 700 nek having | In A ril, 1904, the Hecla Coke Co. was acquired at a price reported 
yaar been — rd the $9,051,400 Rubber Goods ref. 4 ¥. 8. Co ; as about $3,000,000. V. 80, p. 1738. 
agrees to issue a lise amount of lst pref. s which would increase 000,000 
: Net the amount of the latter ontstanding to $82, 576,900 and for the 6'6,- | stock see Bombs below. Large stocks olders yaay, 1908, V. wD SL 
May 941,700 common the $:0.000,000 new 2nd pref. stock, but for each F eee g 
Vv. on $100 Subscriptions by employees, V. Bop a p.1 19, 21. 
. of the Rubber Goods stocks not acquired prior to May 1. _— 
there, is to be deducted from the foregoing totals: Per $.00 pref. @ | 1906, incl, On coms, 1. Pa DOs, ararterly, °, ae ta Sept 11608, Aug., 
Sec. bey = — of U. 8. Ru st pref.; per $100 common, $50 of 2 Dec., 9 p.0.; none since to my 1805. v.78, “9 108, liz. 1.5 
Cz 94. '95. '96. ’97. 98. 99.” 02-08. 1904. 1905. Bonps.—The collateral trust 5 per cent bonds of onl EN 
Sik Divs, p. ok - . . Ss =. YY > ie. None . 0 . by all the securities owned; $154,000,000 only (series A, O ad E) 
f. 8 ly— N ‘0 are subject to call in whole or at wis per cent after Apr. 1, 1911; 
1st pre a y~ 6 $ 8 S8Jan.,1 None Below om < a fund of $3,040, June 1, 1°02, 
36.) Div. on 1st pret, 1's p. ©., B24 June, 1904, from earns. of fiscal purchase bonds if f obtainable at on) ex 11S and interest and 
1908 420 4 ah a Se, UOGES ees iad, Lit in 1808, Mae 24% | iter Apri 1910, may he applod to the redemption of serie, AO 
’ U ” an 6 drawn ot. an.. >» not in- 
tton — ame he. subaldiary co pontiac a ~ ay of 1902 ine trey nots clu — 4 74 —— poy t a —_ lg had been #0 80 veramaced. gad 
of no 0 6 subs secregating 000,000, an were he) eo onoen king Carnegie ho " 39. 
laws were issued to dischar; C) ie floating debt, including that of ‘ In 1903 $150 9nd OOD DOL, stock me pds eae 5 $ for $ i 8e0- 
003, seta of al gompanies. Under the trast and fixed pro parties 2s, shail ond mortgage Donde, $20,000, ya. F. Margen & Oo the csrenginent 
ofa \ a sy ndica y or, men 
ae never be less than $15,000,000; in addition the value Bf 6 16 plants, | with the syndicate was thereupon term eee ving ensu: $13,- 
. all unencumbered, was estimated at $12,500,000. Of the notes, $4,000,- | 200,000 net cash for ree, The $29,000 000 bonds 
- 87, Sutendod to Mar 1, 1508. V. 74, p. O84, 733; V. 79, p. LOLS. balance gE yy ay Sg 
4 mn ar. » We 4, 7 6 aving been issu: art payment for the ore Steel Co. 
a The General Rubber Co., with 000 000 stock, the crude rubber | The final $50 0,000,000 (of the dathorized 1 issue of $250,000,000 2d 5s of 
oa cubehttary. in July, 1905, sold $9 000 000 4g v. c. bonds, guaranteed | 1903) vappiicable for — for preferred stock will not be issued at 
79 <A . 8. Rubber and Ru»ber Goods Mtxz. com yanies, of which $6,000,- mo See V. 76, p. 334, 439, , 1147, 1200; V.77, p. 717, 827, 
“div. 000 will be issued at present. V. 81, p. 36. ~s eee T2 Ly & ~_ b*- v.79, p. 228 ~ s0ee tesned . 
460. EARNINGS.—For 3 mos ending June 30, 1905, net earnings (June issued as above 
a estimated) were $966,751, against $866,510 in 904; div. oon pref. v. "74, 4, - 3-4, B* V, 76,,p. 045,) are next in Pani am and simi- 
k 0; bal. lar in "form to the 5 ey are subject to call after ten 
opt., stock (2 p. ¢.), $470,51 - GUE., GADEG,Z41. V. 80, p. 1866. ears from date at 110 ar . fh whole or part (if the latter to 
] REPORT.—Report tee year ending Mar. 31, 1906, in V. 80, p. 1969 designated by lot and coupon bonds to be redeemed first). An an- 
‘the _ Opera’g Other All Addan’s Bad _ Balance, | nual sinking fund of $1,010,000 will provide for retirement of the 
uly All Oompanies. profits. income. interest. tv sur. debis,etc. surplus. | bonds. No foreclosure proceedings can be brought for default rae 
4 Fiscal year— ment of 308 oi, al or interest continuing) for et than two Tn 
BBOES: cccccces *,020,72% 161,392 1,473 462 88,552 35,*84 3,761,923 | Jan., 1 ,000 not ——- in amount shown in it above 
a, 1903-4. ........2,642,877 187, '330 *1,185,271 ........ 69,295 1 '575, "641 | was held hive in the sinki ng nd. 
'Y» Includes interest on loans, $1,040,932; int. on B.R Shoe deben-| Amer. 88. bonds, V. 74, p. 1146; Pittsburg 8. 8. bonds, V. 75, p. 1305. 
tures, $2 0,000; int. allowed oustomers, $192,5 History of the principal properties, as given in CHRONICLE, m ed 
In From the sur plus as above in 1905 there was paid 8p o dividends | #8certained through index on page 166 of Inv. Sup. for April, i902, 
on preferred ($1,882,040),leaving a balance for the year of $1,879,883. BONDS OF COMPANIES CONTROLLED NOT MENTIONE) IN TABLE ABOVE: 
| ‘otal surplus March 31, 1904, $2,107,219. Interest. Oufstanding. Maturity. \ 
DIRECTORS - Samuel P. Colt, H. E. Converse, James B. Ford, J. Howard | Am. Tin. Plate mortgages .- 6M. & 8. $75,000 Mar. 1, 1906 
ek. Py a bE ES og oe 
; Stetson, Francis L. Hine, A. N. Brady, ©. Benedict, Wiliam H. Truesdale | “Wood let mortenge.. wes 5 F.M.&N. 2,000,000 May 1, 1910 
and John J WatsonJr, President,Samuel P. Cult; Vice President. James B. No. Lake S. 8., 1 w,Y,7, 
Ford; 2d ‘ice-Pres.. Lester Leland; Sec., Samuei Norris; Aset. Sec, Joha D. | “9 ue $10,000 5M. & 8 40,000 Sep ,1905-'08 
. Carberry; Treas., Joh J Watson Jr.; Asst. Treas. W.G. Parsons. Executive yearly... F : ¥ a ¥ 
r.,3 Com a m 160, samuel | P. Colt. James 'B. Ford, Loster Leena, B CG. Benetics, Host. Conn. Coke 1st mort .. 5 F. & A. 500,000 Feb. 1, 1942 
: hg 4 9 poe ty seh + tar hy 0 . Y. office, roadway.—(V. 80, itt sGoks morgue, 5F& A. 50,000 Aug., 0609 
ary : Contin. Coke purch. mon. _— 
had United States Steel Corporation,—ORGANIZATION.—Incorpo- 
100 rated in New Jersey on Feb. 25, 1901, and acquired, mostly per plan in — pth ss early ri A » gee bo yee ae a | 
= V. 72, p. 441, 679 (see also V. 73, P. 349), practi y all the stock of— Carn egte Co. ot - ; 5’ & 0. 33 0 nN r." 1, 2000 
J _. o 8 par yearly... ° , 5,000 June, ’06-'0 
24 Federa) Steel, wee Amer. yin Plate, re Bellaire Steel lst M............. 6M. & 8S. 3¢1,000 Mar. 2, 1906 
) in National Tube, com... ..... Amer. St. Hoop, com. “9 Rosena Furnace 1st M. --- 53. & D. 250,000 Deo. 1, 1912 
° 7 P. ¢. pret.. do. 7 p. c. pref.. Clairton realest, 6tc., morts.. .........- 1,066,716 = ccccccccacs ° 
- ee, | Ames, GSest 6. com. ae LATEST EARNINGS.—For 6 mos. ending June 30: 
ng Amer. Bridge, com ......... L. Sup’or Gon, L. Mines... ‘ Ne:over Int.,sf., Add Div. on Balance, 
an do 7 p.c.pref.. Shelby Steel Tube, com. — rep’rs, etc. depr., ete. conat velo. pref. stock. surplus, 
4 Amer. St. & Wire, com - | do do ‘7p.c. pf. by 
e do. do. Union Steel Co.............+. 1905. -53,331,012 24,277, eee 10,800,000 (31)12,609,838 5,644,088 
BFMEGIO 000 ccvccvecccocececs | — on 935, 957 19/24 DOGS . ceccecases (3%)1 2,609,838 1,080,: 257 
“ PROPERTIES OWNED.—The properties owned Dec. 31, 1904, were: —Report for year A Dec. 31, 1904, was given at length 
$ 91 blast furnaces, 16 open-hearth and 16 Bessemer steel plants, 6 steel rail int v. "30, rs 1109, 1118; edit., p. 1 1082 
~ itinte on a peste pant, Staponne Oe puadhae torusion Waa 1804 or 
. ants; . 1 H at 
- chant mills, producing bar fron, steel, etc. ins planta: 30 plante comprising Gross sales and earnings ..... $444, 405,i318536, 572,871 $560, 510, 479 
438 hot mills, producing tin plate, etc.; 2> rod mills, in 14 plants; 21 wire plants, | Repairs, etc., and charges 0 
ne, 21 (welded andseamiess) tube plants, 25 bridge and structural plants, 2» com- subsidiary companies....... 371,228,909 427,401,718 426,901,715 
% zortee ron ore mines nie Lake Superior resion, G-set acres of coking coal | Net earnt 764 
0 2 Tre i) 
. hn GE oureece and teeret eehive coke ovens. etc. ‘ta ‘Wertmore- * oo ata i sana Cia ee $73,176,522$109,171,153 $133,308,764 
' and’ Gharon and outh Sharon, Pa, Brdb acres of steams and’ gas coal lands, | S1RK-£ of audeld. cos’ bonds... SLLSS3127 S1508012 8624. 
etc., railroads, lake vessels, ore docks, natural gas lands, do of U 8. Corp. bonds 4, ’ D ’ 3,040, 
rr. The output of the company in 1904 (see V. 80, p. 1126) is shown below. | Dep’n & exti. fds (reg. prov’n) } 3,907,166 {o°007'bai 4,834,710 
. = Gross tons. Fin. Prop.—(Oonel.) Gross tons. Exw’y. repl't fda(reg. row" = . 9,297,581 9,315,615 
. Pt 10,503,037 Finished structural Spec, ‘und for depr’n & imp’ts. 8,667,045 10,000,000 y 
0- Pig iron, spiegel, eto. Ba: 369.421 ork 357,488 Interest on U. 8. Steel ——- 23, 518, 293 1pees. ise 15, 187, 850 
se Bessemer steel......... 5/427,979 | Plates and sheets....... 1,198,006 | iene eee 2S ove sere mnactaet ite nae vee it8 
l, Open-hearth steel... 2'973,399 | Wire and wire pos b 226, ’g10 | Dividend on pref. stock.. “(728 218,877) 96, 404,173 (7)35,720,178 
- Coke, manufactured... 8, 652,293 Bi'ma.slabs, billets, eto. 932,029 G0 OOM. SEOEK......  --cnnnonnoee (21g) 12,707 662(4)20,332,690 
ed 0 
D- fn making coke) -.--« 1,898,000 | tote rushed Prod: 94,103 | Bal, undivided earnings... $5,047,852 $12,304,916 $34,253,657 
B. FINISHED PRODUCTs— Total of all finish DIRECTORS. The directors are as follows: 
‘ Bessemer steel rails.... 1,242,646! products...........-+. 6,792,780 | , p 7? Feb. 1907. neat tee stecantias - 
4 On 3a an. 1, 1903, took over the entire capital stock of the new Union | Henry Phipps, Charles Steele, Daniel G. Re 
3 Steel Co 845,000 oo of aoe . cent bonds being guaranteed, | Henry H. ers, William H. Moore, J. D. hocwetelier Jr. 
° princi’ ‘al an it. See tha ona receding page. V. 75, | Thomas Morrison Norman B. Ream, William E, Corey, 
i Vv. 76.5 p. . 107, = % 78° ti7e, In May 1904, the Clairton | Blbert H. Gary (Chrman), Peter A. B. Widener, Robert Bacon, 
f. B33 Ww rae aquired. saat Uaceneeien uarantecing $10,25. | Zeore W; Perkins. {yee Rice Sy yaene 
r 000 bonds y isgued and assuming $1,000,115 mortgages on real | James Gayley, "~~ William iadenborn. Clement A. Grissom 
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CKS AND BONDS. 


| onc s—Princi- 
_INTEEST OR DIVIDENDS. _|#omv#-Prinei- 
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: i Amount 
For e ex lanation of column headings, é&c., see » note « on Par Rate per| When Where Pa — and by Stocks—Last 
xD first page of tables.” “Bonds Value, Outstanding! "Coens, |Payable Wom k Dividend. 
‘Vigginsa-Oarolina Ohemical—Stock, com., ., 838,000 ,000. | a $100 $27,984,400 text.) Q.--M. Checks mailed. rer bE 
Pref. (also as to assets) 8 p. ¢., cum., $20,000, 000 auth. ---- | _ 100; 18,000,000 \Q—J. 15} do do |July 15,705,2% 
Col. tr. M., g., red. 105, 1902 | 1, 6,500,000 5 g. |A. & O. New York. | Oct. a 1912 
Virginia Iron Coat @ Ooke—Under} = ley~~4 ies text)! .... | cocece 543,000] ...... coses ccecccee 
Va. Iron Coal & Coke, lst M. -o*| 1899 | 1,000 6,157,000 : g. |M. & 8.N.Y., Bk. of Manhat. Co.| Mch. a 1949 
Va. & Southw. Ry., lst M i. $3,060,000, ok aie. o*| 1902 1,000 | 2,000,000 ‘Ss \J. & J.| "do do | Jan. 2003 
Wells, Fargo & 00.—Sto00k.......220-.2200-2eeee-eeeee+-se sco] ones. 100 | 8,000,000 [8 in 1 5\J. & J.N. ¥., Office, 51 ay, July 15,'05,4% 
Welsbach Oo.—Coll. trust ym by gold beens 1900 |100 &o.| 6,369,000 5 g. J. & D.| Phil. Prov. L. & Tr. Co.| June 
Weat'n Anthracite Coal a ate stock, ok, 79% ¢ cum | .... 100} 1,250,000] ..... ot aloes eubatineese asadentii 
West, Telephone @ Telegra pk Comn. stock, a 000,000...) 2.2: 100 | 16,000,000} ...... | ....- | nscasesess | wonenes 
Pref. stock, $16,000,000, 6 p. c., cum. 2 years.... | act 100 | 16,000,000 [5 in 1905|F. & A.|243 Wash. 8t.,J.0.,N.J.|Aug.1, 105, 21s 
Collateral trust gold bonds, $10,000,000. ° ugeenmed o*| 1902 | 1,000; 9,857,000 5 g. J. & J.\Old Col. Tr. Co., Boston.| Jan. 1, 1933 
Western Transit 0o.—Bonds gu. by N. Y. C. ext. in i865. 1884} 1,000 ,500,000 349 |F. & A.\N.Y.,Grand Cent.Stat’n ,,1923 
Western Union Telegra _~ sigue ena pr aronet dead 100 | 97,340,606 |5 in 1904) Q.—J. N. —" 195 do" July 15,’05. ie 
Collateral Trust bond BoME@ .cocccccccccesccocccceseesces | 1aa8 1,000 8,504,000 5 \J. & J.| » By 19: 
Fund’g and real estate mort., $20,000,000, golu. F. <az| 1900 |1,000&c} 20,000,000] 4% g. |M. & N.| 1, 1950 
Westinghouse Air Brake—Stock, $1i, 000,000. ......-.--.- cease 50 | 10,990,450 jSee text.) Q.—J. Pittsburg, Pe July 11,’05,5% 
Westinghouse Elec. @ Mfg.— Assent. stock (V. 71, p. 1274)| .... 50 | 20,996,350 text. . |N. Y., Office, ty Bway July 10,’05,2%9 
First pref. ($4,000. da 7 p.c., cum. (S66 Semarks) | Doce 50 ,998,700 jsee text. Q.—J. | do July 10,’05,2: 
Debenture certificates, 560 gold (see text).™Me| 1898 | 1,000} 2,679,000 5 g. |J. & J. N. Y. Mere. Trost Co. | J 4 1, 191 
New deben. sertiticntes. 616, 060,060, red. 105 (seetext)) .... «e-ee- | SO text. 5 |. seeee | cune 4%" 
Walker Co. 1st mortgage oon oo ere we ecceesceceeee | 1898 1,000 | 850,000 6 g. |J. & J.| N. ¥., Central Tr. Co. Jan. , 1916 
Westinghouse M Machine-Stock 000,000..... ances soones cian 50 ,000,000 in ’04; Q.—J. | East Yow Pa. |July 10,’05,2% 
Mortgage, due $35, pm Lb cnaedandieibeomne« tam, od0d 1€04 | 1,000 | 315,000 6 J. & D. Fid.Tit.& Tr.Co.. Pittab .| June, 1906-14 
Debentures, $1,500,000, 00 yearly. redeem. by jot at 105... 1899 | 1,000 1,150,000 5g.\/J. & J.) do | guly 1, 1919 
Westingh. F*ndry, Ist M., gu 6 $50,000 y’ly, beg.’07, 1902 | 1,000/ 1,000,000 5 M. & N.|Colon. Tr. Co. , Pittsb’g. | May, 27 
Wilkes-Barre Gas & Elec. “at = iM, red. 110, text.c*&r' 1905 | 1,000; 1,020,000 5. J. & J.\Fidelity Tr. Go., Phila, “| Jan. ,» 1955 





OrFricters.—President, W. E. Corey; First Vice-Pres.. James Gayley; Sec’y 
and Treas., Richard Trimble; Comptroller, William J. Filbert. 

FINANCE Comnrrese. —Geo. W. Perkins, Chairman: Henry H. Roge Nor- 
man B. Ream, P. A. B. Widener, Henry saions. Henry C. Frick = “Robert 
Bacon, and E. H. ‘ae onal W.. KE. Cory. ex offi 

Oitise, 71 Broadway, N. ¥.—(V. 80, p. 2404; V. 81, p. 36.) 

Virginie Corekoe Chemical Co.—ORGANIZATION.—Incorpor- 
ated on Sept. 12, 1895, and acquired many successful manufactories 
of tt. 8, fertilizers from Baltimore to Atlanta and cena 
ase 68, p. 431; V. 69, p. 232, 964; adv. in CHRON. Mar. 4 

peitehe lication showing $7, Bio rties gyaet, ete., v.73 1186; A 72, 
ry ayh 73 7, a4 ph p? 42, ios . 75, 
. Cotton Ol! Co 050 of whose $10 ‘0,000, stock is 
, Be operates the cotton 0 Vproperti es. See V. 73, p. 240, 137, 1365. 
Decision Feb , 1905, V. 80, p. 100:. 

S8TooK.—The stockholders voted on July 17, 1901, to authorize an in- 
crease in the common stock from $12,000, 006 to ,000,000, the new 
stock to be issued for cotton oil, etc., properties, recently purchased, 
and from time to time as an tee wired; Z utstanding Apr., 1905, $27,984,- 
400. V. 73, p. 36, 137; V. 75, p. 4 

The shareholders voted on t 18, 1904, to authorize $8,000,- 
000 additional preferred stock, raising the amount to $20,000,000; of 
the new stock $6,000,000, to be used to pay the floating debt and for 
additional working capital, was rey ae rata by stockholders « 
both classes at par. The remaining $2 000 — be issued in 
excess of $400, in any fiscal year except on vote of a yequety of 
the stock. V. 78, p. 1451; V. 77, p. 355, 405; V. 73. 1503, 1 

a alas 1896. "ehate a incl. June, ’02 te June,’03 

Com Dec., 5 p. o. (none since). 
Preterred. 8 p.c. In tall to Seige 1905, inclusive (paid Hy -J. 15). 

COLLATERAL TRUST BonpDs.—The bonds are goonres by the $9,881,- 
300 Southern Cotton Oil stock owned and 6: nese, 200 of $2,219,200 
stock of the Charleston Mining & Manntect' The proceeds were 
used to restore over $3,300,000 cash taken = working capital on 
account of recent acquisitions and to provide about $3,500, still 
due for the pro es uired. They or to call od @ whole 
on any interest day at 105 or for — d $500,000 an: 
ginning 1904, at 1021 and interest. 75, p. 140, 687, 102. Bonds 
of sub. cos., $151,000. 

REPORT for yearend. June 15, 1905, in V.81, p. 263, showed gross 
rofits, $2,892,109; int. on bonds, $332,292; int. and discount, $274,- 
86; div. on pref. s 2 Gh @. 320,000; loss on So. Cotton Ol Co., $338.- 
386; bal., sur., $626 


OFFICERS. "hoa 8. T. Morgan; Secretary, 8. D. Crenshaw: 
Treas., 8. W. Travers, Richmond, Va. New directors Aug., 1903, V. 77, 
p. 405. —(V. 79,p. 1957; V. 80, p. 161, 226, 875, 1001; V. 81, p. 263.) 


Virginia Iron Coal & Coke Co.—See page 462. 

Wells, Fargo & Co.—See page 463. 

Welsbach Co,.—See page 463. 

Westchester Lighting.—See Consol. Gas of N. Y. 
Peta ig Anthracite Coal & Coke Co. See this Section for 

pr., 

Western Gas Co. (Milwaukee).—(V. 74, p. 482; V. 76, p. 653.) 

Western Transit Co.—Owns gion, ete., in Buffalo, N. Y., fleet of 
16 steamers (of which 7 steel) and also barges used on the Great Lakes. 
V.79, p. 738. The N.Y. Cent. owns its $1,000,000 stock—(V. 79, p. 738.) 

Western Telephone & Telegraph Co.—See page 463. 

Western Union Taot oak ns «Organized under the laws of New 
York State on April 2, 1851, an or: name adopted in 1856. As 
to favorable decision in Oct., 1903, in claim against Amer. Telephone 
& Telegraph Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1227. 

STocK.—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was thenpaid as scrip div. to represent surplusearn- 
ings expended on the property and $2,630,000 stilt unissued. 

DIVIDENDS.— 87, *88. ’89. ’90. ’91. "92. 93 to Jul; 05, inol, 

Since 86, p. .. 25 5 5% 5 pt 5% (144 Q—J.) 

Bonps.—On June 30, 1904, the follo = value) we 

Pii800 ‘ed re ba —-- ore greet: sae Stoo elograph he 
nternat. Ocean Te ls Y. Mutual Tet 
bonds, Mutual Un. Tel., 6s, 83. 83,04. ” seanaatad 

70h and bonds and real estate 498 of 1000 are secured u 
estate in New York and Chicago and provided for the $6,800, b00 of ¢ of én 
and 7s due in 1900 and 1902, which have ae re off, and for con- 
mae se In = = of ¢ 70, pe 38a 2 Ing made, they will be 

ven or lien thereunder. 384, 1208; ;V. 71, p. 7 V. 74. 
785; ¥. 78, p. 1451; V. 80, p. 226. een 

LEASED COMPANIES.—Under leases the omgeng aside from other 


rentals pays interest and dividends as below 
Satin Lease . Int. Sg div. Bonds 
, de. expires Moun e q 4 
Am. Tel. & Aine stock. 1932 gid —s 000 Pg Q-—M No bonds. 
Chic. & St. Paul Tel. stk 00,000 3 M&S No bonds. 
Suatres wf State, st’k i9so 300, 000 4 M No bonds. 
Tel. stock..... 1975 367, 100 2 &N No bonds. 
Gold 6 oe Tel. stock.Jan.,1981 2,444400 6 =O sacane asonec 
nett FE ia le ‘ 500,000 49 M&N May 1,1910 
nois 88 830,150 4 J&J None. 
Intern.Ocean T i Sarto Tost 1,015,400 6 Q—J No bonds. 
N. ¥ Mut Tel stock ($25) Feb.1982 Ce ants “ales, dma 
Mutual Un. Tel. lst £1,957,000 6g. M&N May, 1911 





Northw. Tel. stk. ($50). My7,1980 2,500,000 6. J &J .ee.0e -eoeee 
ist mort. p. & 1. guar.. 1,500,000 a9 J&J Jan., i934 


Lease Int. or div. Bonds 
Oompany, éc. expires. Amount. % Period, mature. 
Pac. & Atl. stock ($25). 99 years 541,850 4 J&J No bonds, 
Sou. & Atl. stock ($25).999 years 558,575 5 A -~ = bonds, 
On June 30, 1904, the co. owned in addition to the above amo Franklin 
Tel. 3632. #00; Gold & Stock Tel., $2,555,600; Int.Ocean Tel., $1. on4.e aunt ill. & Miss. 
Tel.. $100,350; Pacific & At. Tel., $1;458,160; Southern & At., $390.475. 
yy owns through collateral trust, viz.: © $2,587,700; f $9,043,000, 
LATEST EARNINGS.—Revenae for 9 mos. ending March 31, 1905: 


mos. Net revenue. Interest. Divid cease Bal., sur. 
1904-5 (est.) ......$5,540,971 $895,109 $3,651, $994, 808 
1903-4 (eoteais 6,084, "682 3,651 OST 1,568,481 


865,150 
Total surplus (estimated) June 30, 1905, $16, 023, 262. 
ANNUAL REPORT.—Advance statement for 1904.05 was in V. 80, p. 
2464. Report for 1903-04 ae in V. 79, p. 1640. 
1902-03. 1901-02. 


904-05. 1903-04. 

Year ending June 30. $ 8 $ $ 
Revenues for the year.... ... ...... 29,249,390 29,167,686 28,073,095 
Oper.exp — EE. .ccccsenen 21, "361.915 20,953, "215 20, 780, 766 

Remainder ......... 7,237,058 7,887,475 8,214,471 7,292,329 
Dividends paid (5 p. éi.. 4, '368,083 4,868, 071 4,868,050 4, "868,031 
Interest on bonds........ 1 (227,200 1,157,700 1,077,700 992,580 

BAFPlES.cccccce- .00--. 1 ee 1,861,704 2,268,721 1,431,717 

Miles of Miles of No. 
r. Poles&C’bl’s. Wire. Offi Messag gr ceipts. Profite. 

- 46,27 85,291 2,565 5, 28 925 $2,624,919 
3...189,936 769,201 21,078 66,591,8 8 978,443 7,496,037 
7 1,089,212 23,120 69,790,866 29,167 7886 8,214,471 
7 1,155,405 23,458 67,903,973 29, 249.390 7,887,475 

Office, 195 Broadway, New York City.—(V. 80, p. 1427, aay 

Westinghouse Air Brake,—ORGANIZATION, Etc.—A Pennsyl- 
vania corporation. V. BALQ XS 1065. Owns $350,000 of tne 82,500,000 
stock of the Canadian oy oe Limited V. 77, P 1307. 
Stock, formerly $5,000,000,was increased to $11 11,000,000 in Jt y,1898, 
$5,000,000 being distributed as a 100 per cent stock dividen 

DIVIDENDS.— 2 ..... to 1898 1899. 1900 1901 to 1903 1 1905 
Per cent....... Oyearly. 25 30 24 21 To July,15 

In 1904, Jan., 6 p. o., since to ty. soe 5 >» C. paceoety. 

As to litigation with N.Y. Air B R18 a gs 
V. 70, p._ 636; V. 73, p. 1865; 7B, 1998; V. 79, Be 2A, V . 
2464. Report for year ending July 31, 1904, was in V. > 
showing: Gross, $5 939,953; net profits, $2,338,157; div. 7p, ash $2,- 
417,899: bal. det.. 879,742. N. ¥- office, 111 Broadway, N. ¥.—(V. 78, 
p. 217, 632, 1265; V. 80, D. 2464 ) 

Westinghouse Electric & Manufacturing Co.—ORGANIZA- 
TioN.—A Pennsylvania corporation manufacturing appliances used 
for electric lighting and a Fy Statement to N. Y. Stock 
Exchange was in V. 54, p C) Ty — he, owns exclusive rights 

- pss, 18s 25,153. In 
b mag ne an ment was me e with the Ge © Co. 


Vv. 502, 635, 1 A . 
me... n Sept. 18 Ta08, 3, purchased substantially entire 
$2,500,000 Bg igs bonds of W: 
British Oo. ¥. 89, 232, 802; V.73, p. 1114; V.75, p. 1414; V.76, p. 1089; 
report, V. 78, p.98 Canadian Weak ghouse Oo.; see V. 77, p. 302, 1307 
and official statement, V. 79, p. 624. 

Carass On 8TOCK, Etc.—Stock authorized is $25,000,000, a 
from $15,000, ,000 in Feb — 000,000 o the new stock bein, 
sold to stockholders at $55 0 share. V.72, p. 681. In 1 
stockhol ders subscribed to 500, 000 and in Jul te 904. to the remain 
ing $2,473,200 assenting stock at $80 per #50 8 
be used for extensions nA working capital, increasing the 
ing amount to $21,000,000. V.76, p. 1089; V. 77, 
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as to principal. See a certificate in 

Asto the debenture certificates of 1898 see 324, 691. 
Sinking fund of $150,000 ay early from 1900 to an on ebentures at 
105, to be drawn by lot. No lien is to be placed on property without 
providing for debentures. V. 67, p. 1112. 

In Oct., 1904, it was proposed ‘to authorize an issue of $15,000,000 
twenty-year 5 per cent debenture certificates subject to call at 105, to 

rovide for additional working capital and future requirements; none 

sued to July, 1905. V. 79, p.1%57. 

In Dec., 1903, $2,000,000 three-year 6 per cent notes and in 1904 
$4,000,000 three-year 5 per cent notes, dated Aug. 1, all subject to 
payment before ~~ pf (the latter at bv. and 2 P, . yearly for un- 
expired a 79, p. — oa V. 78, p. 51. 


—s of tag f 1. SUP. 


) July, Sate os. 
Divs.—P.c. (1899 1900. 1901. May. 08. 1903. July 
Preferred,.{ 7 7 7 7 yearly. 1% 10 yearky tga. } 
Assenting. 0 5% 61, 7 yearly. 1% 10yearly (Q-J) 


ANNUAL REPORT.— Fiscal year ends March 31. ‘“‘Net wy for 
3 mos. end. some 3, 1904, were $668,268. Bal. sheet June 30, 1904, 
V. 77, Be 628; V . 1026. Sales fn 1902-3, $23,899,492, against 
$19,975,958 in igor. ; nesearuings,’ including subsidiary co’s. (ap — 
imate), $4,650,000. Vv. "16, Pp. 1089. Business May, 1904, V. es 7S. 3B 

Re a —Brayton Ives (Chairman of the Board), Ph. F iobbe, 
Breck’ N. W. Seeeeneed Frauk H. Taylor, H. H. Westin 
G. Ww. Heb: James H. Hyde, Brayton Ives, Geo. C. Smith = 1d George 
estinghouse. President, George Westinghouse; Vice Pres. 

Taylor Ph Ferd. Kobbé and L. A. Osborne; Treas., T.W. py Secy., 
Charles A. Terry. N. Y. office is at 111 Broadway.—(V. 80, p. 2464.) 
Westinghouse Machine Co.—See page 463. 


Wilkes-Barre Gas & Electric Co.—See page 463. 
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Alabama Consolidated Coal & Iron Co,—ORGANIZATION — 
Incorporated in N. J. July 18, 1899. Acquired iron and coal properties 
near Birmingham ano Gadsden, _ In Feb., 1905, the International 
Power Uo. acquired control. V. 80, p 653 

DIvVIDERNDs.—Div. on common. 1 p. c., paid Oct., 1903; none since. 
On pref Feb , 1900, to Nov., 1900, 1% p. ©. quar.; March, 1901, to 
June, 1905, 1% p. © quar. (Q.-M 

Stock & Bonps— Date. Par. Interest, Outstand’g. Maturity. 
Common stock ........ --- $100 » GRABS | sccconcasoesse 
Pref stock, 7 p.c cum 100 7 Q-M 1;250'000 June 1,°05 1% 
lst M..red aft. May.2 1901 1,000 6M&N 490000 May1, 1911 

1906, at 105,68 f.. ma at Unton Trust Co., ser —_ trustee 
Consol. col., $3,500,- 1904 1,000 5g.M&N 0,000 May 1, 1933 

ld } Interest at Tettenetienal “Trust Co., Baltimore. 

Of thé consol collat. 5s of 1904 $1.£00 000 has been issued in ex- 
change for $1.250 000 preferred stock and working capital. per plan 

. 79, Dp. 105, $1 2*0 OCO has been canceled, $490.000 is reserved to 
take up old 68 and re naining $260,000 for future purposes. 

EARNINGS.— For the 6 mos. ending April 30, 1905, net, $336,744; 
bal. over charges and dividends on pref. stock $235,493. 

RepPort.—Report for year ending Oct 31, 1904, in V. 80, p. 1172, 
showed: Gross, $ 2,729 026; net #192 491; charges, #136,8 4; div on 
pref (7%). $1: oop bal., def., $97,488. 

OFFICERS — Pres., T. G. Bush; Vice-Pres., J. H. Hoadley; Sec. and 
Treas., W. M Hoagland. Oftice, en Ala.; N. Y¥. office, 74 
Broadway.—(V. £0, p. 6:3, 873, 1172, 2400.) 

Albemarle & Ches. Canal.—Owns canal between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stock is $558,200 ($100 shares). 
gy ee in 1893-96 each 119 p. ©. arly; in 1897, none; in Feb. 
1898, 149 p. o.; none since. Bons, $900,00 O Ist M. 48 ———- sheet | oe 


bm July, 1 Non-cum. income vk, co. debentures (Cen 


Bi. Yeo oe, $115,000 due July 1, 1909, issued per og 4 

ose, for the fanded portion of interest on ist mort Beg 
date of moreritl: and July, 1902, Ca canceled. p,251) » 
1035. In’1903-4, a 035 net, 


4, p92; Vv 92, 
BioAta. in’ 196 ross, $f0,82 a8; “net, $17, 810. Pres., Warren G 
lliott. Office, Nozfo , Va.—(V. 75, p. 795; V. 77, p. 351.) 

American Cement.—A consolidation in 1899; incorp.in N. J. 
Prospectus, V. 69, p. 1249. Sues. yrwy Portiand Cement Co., 
having $500,000 common and $300. 7p. c. pref. stock and $800, 
000 first mortsage 6». o. 20-year s. + y 8, int. on bonds, sink. fund 
($15 000 yearly) and dividends on pref. guarante: d. . 

Stock, $2,000,000. Dividends 1900 to or both incl., 8 

early (extra); | 1904, 7 p. c. (Lextra); 1905, 6 p. co. (J &J.) Report 
for 1 168. Bonds, $825,000 lst more, “and coll. -, oe ie 
due Oct. i Viotae po f. $30,000 yearly ; int. A. & O. at Girard Trus' 
Philadelphia, trustee. President, Robt. W. Lesley; Treas., Frederick J. 
Jlagone, 42 oe 15th 8t., Phila, Seaboard Cement Co., see V. 77, p. 252, 
2392. —(V. 77, p. 252; Vv. 78, Dp. 285, 2387; V. 80, p. 165, 2221.) 

Lem eyo Coal.—Mines at Barton and Lonaconing, Md. ee 


rg pry be pe rated in 1903 in New Jersey. V. 80, 
18. LX $1, an Divs. (M. p= i Gap 6.5 1895, 
7; 96,8; '97, 8; 798, oF 90 incl., 


. 0. yearly ( M. & 8.) For. ~t ontiea Dec. 31. 1904, ‘gross earnings 
£3°206; net, sist 300; dividends (10 p. ¢.), $150,C00. Office, No. 1 
roadway. —(V. 80, p. 653. 
American Gress Twine Co.—ORGANIZATION. Bye p 
Delaware on June 899. Official statement 1800; ¥. 77 
Swe’ Lf 73, 12625 ¥ B10 Sins Vv. 2. P. 31, 187, 1305 etre 
Stock, $ 5.006.000 000; par. $ dends, 1902, 3% p. o.; 1903, Jan., 
2% p. ©. co since. In Jan.,, 1905. a out #650, , representing un- 
earned dividends Gnnerivia by former directors, was paid into the treasury. 
V. 80, p. ote bonds, eee. em oy Grass Twine 68, 
due Jan. 1,1 107. oy tors, M “ Fay Ry 80, 1113, Pres., 
Tarcn, Vice-Pres., Henry M. © *, Frank G. Noble, 377 
Broadway, N. ¥. —(¥. 80, p. 1113.) 
American Iron & Steel epecomtes Aug., 1899, ab- 
sorbed properties at 00.0 Vee Lebanon, Pa. See 4%, &. state- 
2: 








ment of April 30, 1900. v Reading 

Works were sold. 4, p. 53 Stock, common, $2,550,000 as re- 

Sues Feb., 1905, per a 70, P, 2644; ‘Brel, ,5 ©. 0. nor’ 1800 to 
r. 


000; parot shares, o> yma — pret, Jan., P5¢ 
July, ’05, 14 p.c., QJ. 1900, $1 per share; 1901, 55 cts.; 1902, 
Jan., 29, 15 ots.; ~> First div. on reduced common stock, 
2p. opal pee. April 1, 1905; rin 2p.s. No bonds. Report for cal. year 

80, p. 709. Office, Lebanon, Pa.—(V. 80, p. 1176.) 
pores Light & Traction Co,—ORGANIZATION.—Incor- 
porated in New Jersey May 13, 1901, by Emerson McMillin and asso- 
ciliates, and acquired the followin ng cae: ting and traction ores. ail ot 
terms in VY. 72, p. 724, 871, 987; V:7 235, and V. 75, p. 343. Al 
| J stock of the Grand Rapids son, &t. Joseph, St. Paul and 
inghamton (N. Y.) Gas Wore. 4. owned, and at least 97 p. c. of the 

of each of the remaining properties named below. In June, 190», 
portend interests reque-ted options -. $3,000,000 ‘preferred and 
$2,050,000 common stock. V. 80, p. 2619 

as. * stock ee eg 












































tssued. 

Testern Ges C aaa tatiieatitih nimaail aia tienda $4 0 $6,000, V. 74, p. 482. 
jrand Rapids (Gaich: p Soe * ma hy BBrcccvoccces 1,000, 1, V. 64, p. 662. 
Madis: n( Wis.) Gas & Blectric Co.... ... .... 400,000 450,006 See page 
st. Joseph (Mo. Gas Co. .......--sesececsseseeee 1,000, 1 , \ 174 of IN- 
3t. Paul (Minn.) Gas ney NE 77, p. 2282)... 1,500,000 «3,883,000 VESTOR 8’ 
Binghamton (N. Y.)Gas WOrkS.........0+...+ 50,0 000} SUPPLEM’T. 
Consol. Gas Ce. of N. J. (Leng beandh., N.J.). 1,000,000 971,000 V. 75, p. 
Southern Light & Traction Co...... .sses0+++ 2,500 1,986,000 § a4 Sr. Ry. 

. See also aa 000 St. Croix Power bony eee bonds, V. 73, p. 1014. 

TOCK.— Authorized, common, $ O00; pret. p.0. ouim.. 985,000," 

000. of which #9, 396,900 pref. m4 $1680, 800 common outstanding. 


DIVIDENDS.- Pref.,Dec.2, 1901, to Aug.,1905, 6 p.c. yearl Fae Hse 
Div. (semi-an.) on common, 11g p. C., Ov. 1, 1904; in 190 ay, 142%; 
Ang., 1 p. o. (quar.) 

REPORT.—Report for calendar Tepreferre 1904, +f 80, p. 1477. 





Oa, Dividends Other eferre Jommon Balance, 
year, fr i : E: ; dend. ew ~~ 
1904.1,007,001 144,503 18,993 yeecetry 814 ap 318 463,379 
1903 ‘970,479 110,371 30,539 (6%)5 a ens 497.251 

Emerson MoMillin; Sec., and ‘Treas Glass. N. Y.; 


ls J. 
ottice, 40 Wall Street. Directors, V. 73, p. 235. sar 80, p. 2619. 
American Linseed.—ORGANIZATION, ETC.—Incorpora’ m Dec. 
5,1898, under the laws of New Pai as & consolidation of the 
National Linseed Oil Co., ete. V. A... 61; pA a, . 697. See V. 71, 
45. For list of lants, eto. > Be Get m., stock author- 
fed” $16,750,000, all outstanding; a, stock as in table. In June, 
1901, Standard Oi) interests acq &@ majority of stock. V.76, p.216. 
DIviIDENDs.—On pref., June 15, 99, to Sept., 1900, 1019%; none since. 
REPORT.—Report for year ending July 31, poet was in V. 73, p. 662. 
=: showing loss — a operations of $1, 402, 49 wae John A. Mo- 
Sec., Directors Sept., 190 tv . 73, p. 555; V. 75. 
p. 550; V. 79, p-1267. Mainofiice, 100 Wiliam BL;NY v.79 P. ry 
American Sewer Pipe Co.—ORGANIZATION.—Inc. in N. J. 
Feb. 17, 1900, as American Clay Mfg. Co. as a consolidation of 32 vit 
rified pipe and 2 mae | brick planta said to control from 60 to 75 
per cent of “the industr: name chan Feb. 1,1901. For list, 


Stock, $8,000,000, as reduced Mar., 1903; nttenens $7,805,700; 
par, S100. Balance sheet Dec. 31, 1 904, v.8 0, p. 1 

Divs., 3 p. 6. yearly (% p. 6. Q-J) July, 1904, — Bie 1905, both inol. 

OFFICERS.—President, Frank N. Kondolf, Puabaseh, Pa.; Secretary; 
Thomas D. Brown, New Brighton _ "Treasurer, W. B. Gou ucher, 
Pittaburgh. Directors June, 904, V. 78, p. 2601. Ottis, Pittsburgh, 

Pa (v.98, p. 2601; V. 80, p. 999, 1088) 

American Soda Fountain,—Formedin ’91 in N.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; oY pea 6 per coat, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., #1 »25 pee Bee. 08 

On Oct. 1, 1904, notes and accounts payable, rare 

DIVIDENDS.—On Sg ws in full to Nov.,1896, incl.; in 1897 to 1899 
inc.,none; Nov., 1 6. on 1st pref.; 1901 to 1904, both ine 
6 p. o. ep on Ie 1st so. leaving accumulated dividends unpess ¢ of 2 
p. 6. on 1st pref p. 6. on 2 TA p. com., none since 1 

ye —No Foe in 1904. tt year endin Aug. 31 t 008, 

b Shang 2035. ,— me $125,274, "aaainat $10 589 for 1902. 
* Sames N. North. N. Y ’ office, 449 First Ave. ay. 79, p. 2590.) 


oe State Gas Co.—Its equity (see Supp. of July, 1902,) in certain 
Boston gas companies was sold at foreclosure in 1902 = the stocks 
bought {n oe the Massachusetts Gas Companies, per plan in V. 76, 
p. 104, 161; V. 79, p. 735; V. 80, p. 999. 


Borden’s Condensed Milk Cov Qneamnssean—snesepecnas 
in N.J on Apr. 24, 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97, 
579; V. 76, p. 656. Stock, ali outstanding, <a. » $17, ,500,000; 

ref., 6 p. o. cum., $7,500, 00), subject to eall at 110 years trom 
Prone (if less than the whole to be paid, the fo 0... of shares to be 
drawn by lot); par of shares, $100 each. Devenene? on pref. to June, 
_ inclusive, 6 p. 6. yesrly (Q.-M.), paid at N. Y. Sogurtty & Trust 
On common, in 1902, 8 p. o.; 1903, 8 p. c., and in Dec., 1 B. o. 
extra; 1904, 8 p.o. (F. &A.), and in Dec., 2 p. o. extra; 1905, Feb., 
4p. co. No bonds. President, William J. Rogers; Vice Pres., 8. Fred- 
eric Taylor; Treasurer, F. D. Shove; Sec., Walter M. Gladding, 108 
Hudson St., New York.—(V. 76, p 656; V. 80, p 873.) 


Bruuswick (Ga.) Dock & v185, Sypnovomsens Qo- ee re 
to Brunswick Co. AJ Tay plan in V. 6 6; see also V. my mmo 
Stock, $5,000,000. Henry E. Bowinet 35 Wall 8t.; eo 
G. A. Kraetzer Jr., ;20 Broad 8t.,N.Y¥. (V. 76. p. 812, 1357) 


Butterick Co,—ORGANIZATION. —Incorporated in New York on 
Jan. 15,1902. Owns stocks of various cos. publishing fashion mi 
zines, manufsctaring God ooo patterns, etc. official statement, V. 
a oP 237. Stock, $1 a uar. paid 

1902, to June, 1908 be both incl. Underlying _— : hs 4 
Poderal Pub. Co. collat. 68, due 1920, payable 10 
ning 1910, of which $600,000 has been retired, an 
ick Publishing Co. 41g R .C.real estate mortgage, ate ee 7. 
1909, V. 79, p. 1706. Report for ag ear 190 on Pp. 
1927, showed darnines of operat's cos. 057; aivid., 84 0,000; 

bal, sur. $165,057. | President, “wha ider, Treas, 0. Wilder: 

Sec., R. 8. O'LO ein "Butterick ‘Bldg, Spring and lesedeneal Bts., 

N. ¥. City.—(V. 79, p. 1706; V. 80, p. 1727.) 

"cane Union Telephone ahonae »~This company controls 
the Bell Telephone business in In in O} ~ with the exception of 
Cleveland and Cincinnati, and in tllino 8 excepting Cook and four other 
Cc ti A ri | pers  Salagnene 
Teleg. Co. Subscribers Jan. 1, 1904, 153,3. Stock outstanding A aH 
: 927. 





1904, $5,450, VY. 73, p. 901. See V. ia, p. 1190; V. 73, p. 
ot t thie $6,000,000 10-20-year gold consol. 5s due Jan. 1, 1919 (Old 
on. 


Rene f Boston, g Jay ty #2. 500,000 are reserved for lst 
68 su ject to call at 108 sy tay? 906 (IL. Trust & Sa B 
trustee). V. 73, p. 446 68, p37 ae Lit We Bie Be 6. See 
also adv. in CHRON. of May: 28 for 1903 in V. 78, p. 341 
Gee. een, Gowe: Grose garni Poss, 181,120; net, $754,948; 
t., $438,796; bal., sur., $316, Pres.. L. G. Richardson, Office 
tates Indianapolis.—(V. 76 “oo, V. 78, p. 341; V. 81, p. 213.) 
Chesapeake & Delaware Canal.—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
de gE per cent interest (in place of 5 AF a — a coatmont 
ory htee 613, should again am: to $100 Bon 
$2.0 “950 (extended in 1986); due July 1, 1916; A ey ye 
is ayable at the of office in Philadelphia. Heport for ear onaing May 31, 
1 in V. Pf 209, showed: “frees 155,0. mainten- 
ance of canal, ob 850; 50; net, p01, ay! interest charges #1 lia Deng +4 de- 
ficit, taken from contin igen $2,912. Stock, $1,903, 238; par 
Pres., Frank L, Neall, Oftice, 328’ Walnut St., Phila.—(V. 81, p. 268)” 
Columbus & ee sae Coal & Iron potenti! ie wee: at 
pr aor yey Jan. 26, 1883, and owns large coal and iron properties 
(13, 00 emves of land) in Ohio. See V. 44, p. 278; V.63 p. 5 = 
ORGANIZATION.—Reo in a = —- foreclosure lan 
tn V. 65D. 976, interont reduced from 6 to 5 per cent. — “6b, Dp. 
A Ap 28—see end’t on bond V. 66, p. 81. Stock common, 
00 «pat We “100, ene, $6,924,400; balance reserved to 
calee re $1 remai ig am: stock. gf 1185. Divi- 
dends on common aon. c. Dec. 2; 1908, 4 p.o.; Mar., 
1904, 4 p.6.; none sinoe to Apr., 1905. 4 7p p. 


REPORT. or a year 1904-5, V. 80, p coy 


¥r.to Mar.31. Net. Ohar, 8 Div.oncom. Balance, 
1904-05......... goat. '997 3,822 $72,832  ........ df.839,500 
TOGO OS. cccccese 543,800% 48,703 76680 69,004 sur.3,019 


President, N. L. C. Kachelmacher, Columbus, yarn Vice-Pres., L. 0. 
throp; Sec. and Treas., A. L. Thurman. N. Y. ottice, 37 Broad St. 
Directors, May, 1905, V. 78, p. 1964; V. 80, p. 1974, 2342, 
Cumberland Telephone & fee mm or -~Organized in Ken- 
tucky in 1883, and operates 2 and exclusive license 
from American Bell Telephone Co, rough the entire States of Mis- 
sissippi and Louisiana, the greater Re arts of Tennessee and Kentucky, 
and a few counties in Indiana and Illinois. Am. (Bel)) =e & Teleg. 
Co. owns $7,004,100 of the stock. Subscribers Mar. 1, ’05, 124,011, 
STocK.—Stockholders were a the right to subscribe pro rata at 
= on or before Feb 1, 1905, for $1,754,300 new stock, porate in 
ur equal instalments on Feb. 1, April i; Jaly 1 and Got. 2, 1905, or 
7: in full at once, raising the ‘amount outstandiug to $13, 449,- 
650. V.79, p. 2798. 
DIVIDENDS. —From 1892 to 1897 both inclusive, 4 oa. 6.5 ‘eae 5; 1899, 
6; 1900, 6; 1901 to July, 1905, 7 per an. (1% p. oc. q 
Bonps.—These consist of $850,000 first Se (see cpio ae $239,- 
000 20-year deb. 5s (int. F&A), due Feb. 1, 1920, but redeemable at 
ar, issued for purchase of People’s Telephone Go. of New Caen 
bi 50,000 East Tennessee Telephone gold 6s (int. J&J), due Jul 
918, and $16,000 Ohio Valley Tel. gold 6s (int J&J), dueJan. 1, 1 a 
EARNINGS.—6 months, § 1905....- Gross, $2, 244,860; net, $867,085 
Jap. 1 to June 30. 1904. Gross, 1,946,664; net, 797,931 
Surp. over chgs., $736,374 in 1905, against $669, 867 in 1904, 
REPORT.— Report for — sees. in V. 80, p. 2396, showed: gross, 
4.027, ,117; net above harges, $1, 174, 167; dividends (7 p. ©.), 
18,674; balance, nda OK $355,493. — ottices, Nashville, 
Tenn.—(V. 78, p. 817; V. 79, p. 2798; Vv. "0" D7 
Denver Gas & Electric dn ohaseinie —Incorporated in 
Apr.. 1899, as a consolidation of the Denver Consolidated | Gas and 
Denver Consolidated Electric Companies. Stock, $3,500, p00 rs 
$100. Reorganized in 1903 per plan, V. 76, p. 812. See v.7 





éte., see V. 70, p. 482, 688, 874. The bonds are subject to call at 105 
and interest up to $100,000 yearly. See V.70, p. 688; V. 78, p. 2601, 





In Nov., 1904, friendly interests pu: urchased @ majo rity of $280,000 
Den.-Highlands Elec. Co. #tock. V.79, p. 2459. 
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Bonps. —Prior 
($1,000 each), all outstanding, subject to call at par after 5 years, int. 
A.&0O.; Bankers’ Trust Co., N. Y., trustee. General mo ge gold 5s, 
,000.000 authorized, of which $2,530,000 outstanding ‘ 1,000 each) 
Meio May 1, 1903, due 5! 1, 1949, but subject to call on May 1, 
1908, at par, May, 1909, at 101, May, 1910, at 102, May, 1911, at 103, 
May, 1912, at 104, and May, 1913, or any intere-t day thereafter, at 
108, t. M &N.; Trust Co. of America, trustee. Of the general 5s, 
$3,260,000 are reserved te retire $1,000,000 new prior Liens, also: 
Underlying bonds, viz.: $1,500,000 Denver Consol. Gas 20 year gold 6s, due 
Nov. 16, 1911, int. J.-J. at Emerson, McM. 1 


lien 15-year goli 6s,due April 1, 1914, $1,000,000 


és, a de? Cyl: ee, Po Der = Gonsol 
, > le * . ’ : , nv le 
ag ga Poe 5 Jae io, subject to call; llins Investment Co, of 
Denver is trustee, int. I.-Sus at Chemical Bank, N. ¥.; $150,000 Western Bice. 
Y, st go 8, due Octo . > -O., 
Merauntile Yrast Go. of Boston, of which §$:5,000 subject to call 1906-1u at 102 
d $75,000 i 11-15 at 10L. 
““Siuirman, Emerson McMillin, 40 Wall 8t., N. ¥.—(V. 80, p. 2460.) 
Denver Union Water.—A consolidation Oct.,’94. Franchises 
run until 1910. Owns the water works and water supply of the city 
of Denver, Col., and vicinity. Capital stock is 85,000,000 common 
and %2,500,000 of 5 per cent non-cumulative ferred. First dividend 
on common and preferred stocks of 5 p.c., a Apr. 10, 1905, at Farm- 
ers’ Loan & Trust Co., N. Y. Bonds, $8, x . The South Platte 
Canal & Reservoir Co., whose stock is all owned, completed a new 
reservoir in 1904; ita $4,000,000 authorized five per cent bonds are 
aranteed; the latter are oe to call at 105, between April 19, 
910, and April 9, 1911. V. 78, p. 231, 289. See table on a pre- 
ceding page. Litigation, V. 77, p. 198. President, W. 8. Cheesman; 
Treasurer, D. H. Moffat.—(V. 78, p. 289; V. 80, p. 1114.) 


Detroit Mackinac & Marquette RR. Land Grant.—Under 
the reorganization of the Det. Ma ck. & Marquette R. R., foreclosed 
Oct., 1886, the holders of the land grant income bonds retained their 
lien on the lands aloog the line of the road in Northern Michigan. See 
V. 76, p. 751. The bonds are due Oct. 1, 1911, int. payable Apr. and 
Oct. as earned, at not exceeding 7 p.c yearly; outstand ae $1,432,000; 
of the bonds $1,339,000 purchased in 1903 to July, 1 b We @8o me 
173, 1571, 2035, 2280; V. 79, p. 627. 

Fro -» 1892, toApr., 1 . 2 ver cent interest was paid (1 p. o. 
each in A & O) at Central Trust Co., N. Y.; in Apr., 1903, to Apr., 
1905, both incl., 34s p. o. each (A. & O.) See report Feb., 1879, to Jan., 
1900, V. 70, p. 684. In Aug., 1902, sale was arranged for about $1,- 
250,000 of 1,000,000 acres [rese for the bonds mineral rights 
in Marquette County]. This left unsold Apr., 1905, 188,388 acres, be 
sides mineral rights on 89,747 acres. V. 77, p. 91. 

In Mar., 1903, a protective committee, Jetterson M. Levy, 20 Broad 
St., Chairman, requested deposits. V. 76, p. 707,751; V 77, p. 253, 1873. 

Statement for period from Jan. 1, 1902, to Oct. 1, 1903, was in V. 
77, p. 8171. (V. 79, p. 268, 627, 1641; V. 80, p. 1234; V. 81, p. 155.) 


Electric Boat Co,—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899, and acquired all of the capital stock of the 
Electric Launch Co., the Hol eee Torpedo Boat Co. and the Electro- 


Dynamic Co., etc. V. 69, p. 697, Par, $100. Issued, common, $4,999,- 
660; pref. 8 p. o. non-cum., $2,587,500. V. 69, p. 697. Div. on pref., 
President, I. L’ 


2 p. o. Q.-J., paid Oct.. 1903, to Jan., 1905, both inol. 
ice; Sec., Robt. Me. A. Lloyd, 11 Pine S8t.—(V. 77, p. 513.) 
Electric Co, of America,—URGANIZATION.—Incorporated in Jan. 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control of 
electric light plants in several cities See list, V. 80, p. 2342; 


943; V.74, p. 325; V. 73, Rs 238, 289, 495; V. 79, p. 106. . 
,000, of which $4,078,780 issued; par of shares, $10 each, full 
paid. See V. 77, p. 1296 


In Jan. 1905, an offer to stockholders of 10 p.o. additional stock 
($407,865) pro rata at par was under consideration. 

Bonds are $84,000 Canton (O.) Lt., Heat & Power Co. 68, $308,000 
Auburn (N.Y.) gold 5a, $100,000 Scranton Illuminating, Heat & Power 
5a, due Mar. 1, 1923, but subject to call after 1913, and $50,000 Muncie 
Electric Light 6s. V.73 p. 238, 495, 1088; V. 79, p. 106. 

DIVIDENDSs.—50 cts. per share, each paid July, 1899, to Jan. 21, 1901, 
inclusive (J.-J); July 31, 1901, 25 cta.; Jan. 31, 1902, 25 ots.; July 15, 
1902, (extra dividend) $1 50 (see above); Aug. 18, 1902, 25 cts.; 1903 
and 1904, 6 p. co. per annum; 1905, 7 p.c. (J &. J). Status Apr., 1903 
V. 76, p. 921. Keport for 1904 wasin V. oF. 2342, showing total 
net income, $408,901, against $398,979ia 1903; dividends paid, $244,- 
719; bal., sur., $164,182. 

OFFICERS.—President, A. Loudon Snowden; Vice-Prest., John H. 
Catherwood; 2nd Vice-Prest., H. T. Hartman; Sec. & Treas., Frank B. 
Ball. Office, Land Title Bldg., Phila.—(V. +0, p. 1732, 2342.) 

Empire Stee! & Iron Co,—Incorp. in N. J. 1899. V. 68, p. 524. 

DIVIDENDS at rate of 6 p. ©. per annum bass July 1,1899, to July 1, 
1900; 1901 to Jan., 1903,3 p.o. yearly (J.&J.); July, 1903. 2 p.u.; 
1904, Jan., 1 p. o.; July, 149 p. o.; 1905, Jan., l4g p.o.; July, leap o 

ReEPoRT.—Report for year ending Deo. 31, 1904, wasin V. 81, p. 154 
showing net earnings (over $15,808 charged off for dnpedelation’ 

119,392; imp’te charged off, $31,238; dividend (3 p. c.) on pref, 

175,000; bal., sur., $13,154; total surplus Dec, 31, 1904, $178,594 

President, Leonard Peckitt, Catasauqua, Pa.; Sec and Treas., J. 8. 
Btillman. N Y office 111 Broadway.—(V. 81, p. 154.) 

Equitable suminetas Gas Light Co, of Philadelphia,— 
Organized in 1898 by United Gas Improvement Co., which owns a 
majority of the stock, to operate the ge works leased from city of 
Philadelphia. See full particulars in V. 66, p. 426. Common stock 
issued, $5,125,000 ; preferred stock, 4 per cent for tirst year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re 

bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
is to revert to the city. Lease may be terminated by city in 1908 on 
making certain payment. {n May, 130 >, the application for extension 
ofthe lease was withdrawn. Total ex; ended for improvements to 
1905 was $14,863,881. V.80, p. 2348, 1977, 1733. 

DIVIDENDS. 
Common, per cent. 
Preferred, per cent) 4 6 6 6 6 6 6 
—(V. 78, p. 1552; V. 79, p. 2088, 2591; V. 80, p. 602, 1481. 1732) 

Fort St, Union Depot (Detroit)—See SurPLem’T of April, 1897. 

Great Lakes Towing Co.—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author- 

common, $2,500,000; pref., 7 per cent non-cum., $2,500,000. Is- 


ized 

sued $1,675,000 common and $1,952,850 pret. Par of shares $100. 
DIVIDENDS 2 1900. 1901. 1902, 1903. 1904. 1905. 

on pref.(p.c.)5 7 3% 31g 0 0 To July,5% 


Pres. and Treas., H. Coulby, Cleveland, O.—(V.79, p. 2591, 2750.) 

Havana Tobacco Co,.—ORGANIZATION.—Incorporated in New 
Jersey on May 28, 1902, and uired per plan V. 74, p. 1142 control of 
the Havana Commercial Co., Heury Clay & Book g Co.. Lim., H. de 
Cabanas y Carbajal and J. 8. Murias y Ca. Oontrolled by the same in- 
terests as the American Tobacco Co. 

Stock, common, $30,000,000; pref. 5 per cent non-cum., $5,000,000, 
all outstanding; par of shares, $100. Bonds, $10,000,00v twenty-year 
gold 58, of which $2,500,000 to remain in treasury—(V. 76, p. 1249.) 

Herring-Hall-Marvin Safe Co,—ORGANIZATION.— Incorporated 
in New Jersey on Aug. 3,1900, as successor Deo. 20, 1900, 

V. 68, p. 232, and V. 70, p. 689, of Herring-Hall-Marvin Co. V. 71, 
Pp. 238. Stock, common, $1,302,150; 7 per cent non-cum. lst pref., 
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$513,721 and 7 cent non-cum. 2d pref., $867,257; par of shares, 
$100. Gold debenture notes, $190,000 of 6 per cents. V. 78, p. 1395. 

REORGANIZATION PLAN—The reorganization plan issued Mar., 1905, 
in Voi. 80, p. 999, which has been declared operative, provides that 
anew company be created, to be called, probably, the Herring-Hall- 
Marvin Safe & Vault Co., which will issue #700, stock, allof one 
class. The firet pref. will receive par in pew stock, the second pre- 
ferred one-sixth ana the common one thirtieth in amount in the 
y ed stock. In April, 1905, more than 84 p. c. of the stuck had been 

eposited. 

Report for calendar year 1904, in V. 80, p. 995, showed net profits of 
$35,296 over maintenance and depreciation. Pres.. H. A. Tenney, 
Jirectors, Feb., 1904, V. 76, P- 432. Office, 400 B’way, N. Y.—(V. 80. 
p. 602, 995, 1000, 1237, 1732; V. 81, p. 157.) 

International Nickel Co.—Incorporated in New Jersey Mar. 29. 
1902, and acquired control of Canadian Copper (& Nickel) Co., with 
plant at Copper Cliff, Ont. (mew plant, V. 77, p 952); Nickel Corpora- 
tion of London, with mines at New Caledonia, and the Orford Cop 
Co. of Bayonne, N. J., American Nickel Co. of Camden, N. J., 
their subsidiary companies. In Dec., 1902, contro: of the Nickel Cor- 
poration of London was acquired. V. 75, p. 1205, 1257. 

STOCK & Bonps.—Stock authorized, $12,000,000 each of common 
and 6 per cent ron-cum. preferred; outstanding, $3,822 662 com. and 
$8,912,626 pref. Bonds, $12,000,000; Ist gold 5s, due Apr. 1, 1932; 
subject to call at 110; int. A.&O. at N. Y. Trust Co., trustee; out- 
standing, $9 982,836. 

REPORT.—Report for year ending Mar. 31, 190°, in V. 80, p. 2216, 
showed total net income of constituent cos. (excluding two in New 
Caledonia), $1,171,357; int. on bonds, $03,263; bal., sur , $668,694. 

OFFIcERS—Ohairman of board, Robert M. Thompson; President, 
Ambrose Monell; Sec., Stephen H. P. Pell; Treas., James L Ashley. 

Directors in 1904, V.74, p. 730; V.78, p 2387. Office, 43 Exchange PL, 
N.Y.—(V. 78, p. 2008, 2357; V. 80, p. 2216.) 

International Power Co.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14, 1899. Owns Corliss Steam Engine Works of 
Providence, R.L, V. 68, p. 671;_aiso on April 30, 1902, #3,211,300 pre- 
ferred and $661,300 American Locomotive Co. common stock and $75,- 
425 each of common and preferred American Diesel Engine Co. V. 
74, p. -03, 2150. In Feb.,’05, purchased contro! of Alabama Consoli- 
dated Coal & Iron Co. YV. 80, p. 654, 872. 

Stock, Etc.—Common stock authorized, $7,400,000; outstan 4 
$5,047,000; pref., 6 p. c. cum., $600,000; par of shares, $100 First mo: 
bonds, 48, $125,000, issued in 1899 on property since sold (see Am. 
Locomotive Co.), and $140,000 mortgage on Corliss plant. 


DIVIpENDS— ) 1900. 1901. 1902. 1903. 1904. 11905. 
Preferred % , 6 T2 81g Nil. 6 Below. 
Common..% 0 iH) 24 0 0 0 

tOn pref, in 1905, Jan. 3 p.c.; Mar.,3 p.c.; Apr., 3 p.o.; May, 3 


Pp o., in full for deferred dividends to April 1, 1905; dividends here- 
after to be paid a &O. V. 80, p. 1428. 

Pres., Joseph H. Hoadley, 78 Broadway, N. Y. (V. 80, p. 654, 1426.) 

Iron Steamboat Co. of New Jersey.—Property consists of 
seven ironsteamboats. Incorporated in New Jersey in Aug., 1902, as 
successor, per plan V. 74, p.778, 887, to the New Jersey company of 
the same name, foreclosed Aug. 6, 1902. V. 75, p. 293, 397. 

For year ending Oct. 31, 1904, gross receipts were $272,314; operat- 
Ard sapenees, $251,516; hinterest on bonds, ete., $65,569; bal., det., 

071. Stock, $460,000; par of shares, $10 each: outstanding, $292,- 
790. Bonds are $100,000 prior lien they 58 (given for assessment 
of same amount on the old bonds) and $ ,000 gen. or 2nd 30-year 4s, 
al) redeemable at par. Bonds may be called yearly for gues fund. 
See V. 74, p. 778. ident, Allan C. Washington.—(V. 77, p. 2101.) 

Jouarneay & Burnham.—See plan. V. 70, p. 1293; V. 74, p. 580. 

Kansas City, Mo., Gas Co.—Organized in April, 1897,in Mis- 
souri and acquired all the property, franchises, etc., of the Kansas City 
Gas and Missouri Gas Co's. Capacity of 5,500, cubic feet a day. 
Capital stock, $5,000,000, of which United Gas Impt. owns a majority: 
par, $100. Bonds outstanding, $4,250,000 gold 5s, due April 1, 192' 
subject to call at 105. Interest is payable A. & O. at N. Y. oltice of 
Guaranty Trust Co. or M. & N.in London. V. 65, p. 27°; V. 67, p. 28. 

Report for year ending April 30, 1905, V. 80, p. 2456. Net, $428,- 
117; tnt.. $. 04,638; bal., $223,479. Pres., Hugh McGowan.—(V. 78, 
p. 2445; V. 80, p. 2456.) 

Lake Superior Corporation,—ORGANIZATION.—Incorporpated 
in New Jersey on May 19, 1904, as successor per plan V. 77, p. 1296, 
and V. 78, p. 1784,1909, tothe Consolidated Lake Superior . The 
new company will begin with $1,000,000 cash working capital. Owns 
directly or through its ownership of the Ontario e Superior Oo. 
all the capital stock of the various dorporations centering about Sault 
Ste. Marie, Canada. (See list in Section of Jan., 1904.) Bounty on 
steel rails, V.79, p. 906. Status Jan., 1905, V. 80, p. 654. 

The plants include: Bessemer steel works and rail mill with capacity 
for producing about 500 tons of rails per day; two blast furnaces of 
about 400 tons daily capacity; by-product charcoal plant of 20 retorts 
and 56 bee-hive kilns; Helen iron ore mine; 106 miles of railroad com- 
pleted and in operation; 9 ore, freight and in pee vd steamships, 
nickel and copper mines and smelters, ferro-nickel roasting plant, sul- 
eae acid works; machine shops, forge, iron and brass foundry, car- 

uilding shops, two saw-mills of 160,000 feet daily capacity, veneer 
mill; ground wood pes mill of daily capacity of tons; 
sulphite pulp mill of 60 tons daily capacity, water works and electric 
— plant; two electric street railways; two water-power canals of 
60,000 and 20,000 horse-power. See also V. 76, p. 656, 1410; V. 77, p. 
193; V. 79, p. 1026. 

Bonpbs.—The collateral trust 5s of 1904 ($10,000,000 authorized) 
are secured by all the property of the company, including the equity 
over the lien of th» $2,000,000 Canadian Improvement notes (see 
below) in the securities deposited thereunder, upon payment of which 
the bonds will »ecome a first lien thereon. 

The Canadian Improvement Co. (V. 78, p. 1551, 1784), which pro- 
vided the balance of the cash requirements of the plan above the 
amount received from all other sources, including $1,000,000 cash 
bmp | capital, has secured from the Province of Ontario a guaranty 
of its #2,000,000 two year 5 per cent notes, due May 1, 1906, sold at 
ow Under this loan there has been depo-ited with the Mort.n Trust 

. of New York, as trustee, all of the stocks and bonds (see V. 77, p. 
771,) of the Algoma Central & Hudson Bay Ry. Co. and of the Mani- 
toulin & North Shore Ry. Co. and the note of the Algoma Central & 
Hudson Bay Ry. Co. for $725,000, due July 1, 1903, indorsed by the 
Algoma Commercial Co , Ltd., and by the Consolidated Lake Superior 
Oo., and secured by mortgage on certain vessels and shipping prop- 
erty, to be held by the trustee as collateral until the payment of the 
loan, whereupon all of the collateral deposited under said notes is to 
be deposited as further security under the new first mortgage bonds. 

Underlying bonds, #1,013,572, additional to $3,500,000 Mich. Lake 
Superior Power lst 5s, shown in table on a preceding page, see V. 77, 
p. 771, 193, and V. 76, p. 682; V. 90, Be 602, 874 As to readjustment 
of Mich. Lake Sup. bonds, see V. 80, p. 715, 1365, 1482, 1858, 

REPORT.—Estimated earnings, see V.78, p. 1909; V. 75, p. 682. 

DIRECTORS.—Charies D. Warren (President), Toronto: Charies E. Orvis, 
New York, and Thomas J. Vrummond, Montreal (Vice Presidents); John T. 
Terry Jr. (Treasurer), New York; Francis B. Reeves. J. Tatna!l Lea and 
Charies 8. Hinchman of Philadelphia; Dumont Clarke, New York; Geo, B. 
Turrell, Orange, N.J; N. W. Rowell, Tor nto, and F. H. Clergueand Edmund 
Q. Trowbricge. New Haven. New York office,11 Broadway 
—(V. 79,p 2799; V. +0, p 475, 602, 654, 715, 1000, 1482, 1858, 2347.) 

Madison Square Garden.—Owns in fee a block of land in New 
York City and building thereon. Stock, $2,000,000 (par, $100). 
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Bonps.—$1,250,000 tirst 20-year gold 5s, due Nov. 1, 1919, an 
$750,000 2d gold 6s; last coupon paid % latter being that of ie. 
1896, in Feb., 1897. Merc. Trast Co. of N. Y., trustee. Second mort- 

‘bondholders’ committee: F. K. Sturgis and W. O. Gulliver; depos- 
tory, J. P. Morgan & Co.—V. 65, p. 620. 

DIRECTORS (May, 1904): F. K. Sturgis, J. Pierpont Morgan, D. O 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, eaten 
White, W. C. Gulliver, James T. Woodward, Adrian Iselin Jr. an 
James C. Young.—(V. 67, p. 690; V. 68, p. 85; v. 71, p. 137.) 

Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre, fireworks 
enclosure, We $7 track and other buildings, 446 acres of land, 
&o. Stock 000,000, of which $500,000 is preferred 5 per cent 
pe nn my preferred outstanding, $500, Bonds, $1,500,- 
pe 3 ‘sy a gold 48, due —. 1, 1940; int. M. & N; Central Trust Co. 

trustee. On May 1, 1904, the $ 225,000 scrip aro 
RRS funded ar was paid off. 7 78, p. 1785. N. Y. office, 
192 Broadway.—(V. 78, p. 1785.) 

Mannvfacturers’ Light & Heat Company, preter 

ORGANIZATION. -Incorporated in Penn. on Nov. 28, 1899. Own 
448,976 acres of gas lands, of which 338 000 not yet yt “gen te 
Jan., 1904. In Dec., 190 3, new trunk pipe line extension into West 
Virginia was completed. V.76 p. 1252) 78, p. 986. 

TOCK - yoy © authorized $25,000, 000, as increased June, 1903; out- 
standing, $21,000 ; par of shares, 50. 

ainngampadiata p.¢., quarterly, paid 1903 to July, 1905, both incl. 

BonDi Date, Interest. Outstand'’g. Maturity. 
Ft. Pitt Gas IstM, 


g., due $100,000 1900 6g J30&D $600,000 ToJune30,’ 11 

vearly ($1,000 ea.) f Int. at T. Mellon & Sons’ Bank, Pittsburgh. 
M. L. & H. lst M., gz, due 1900 6 

zg. J&J $500,000 To Jan.,1915 
= 000 y early ( igs00, Int. at Union Trust Co., Pittsburgh, Pa. 
Wheel. Ist col. tr. M..$2."21903 6 g.-F&A $1,657,000 To Feb.,1916 

500,000, g., due #200. &~ 

000 yearly ($1,:00 ea’h) Int. at Colonial Tr. Co., Pittsburgh., Pa. 
New mortgage, 96,508, — 5 g.-M&N $6,468,000 To May, 1918 

000,g V 76.p 1252 Int. at SSnion Trust C., Pittsburgh. 
Wheeling coll. bds. (several series) are subject to call from 102 to 105. 

EARNINGS.—For the 3 mos. ending Mar. 31, 1905, ro eTye increased 
$78,355 over 1904 and $207 191 over 1903. See V. 80, p. 1974. 

REPORT my tt for calendar year 1903 in V. 78, p 986, showed 
gross earnings, $4,500,000; net, $2,676,087; surplus p Ms 6 per cent 
on stock, bond interest and retirement of $202,000 bonds, $1 011,741, 

OFFICERS —President, H B. Beatty; Secretary and Asst. Treas., 
H. E. Seibert; ‘Treasurer, E. H. Myers. Office, Farmers’ Bank Bldg. 
Fifth Ave. and Wood 8t., Pittsburgh, Pa.(V. 80, p. 1974) 

Marsden Company.—Incorporated in February, 1897, to manu- 
facture products from en ee 65, p. 235, for uses of product, 
Common stock authorized, $35,000,000; outstanding, $33,962,200. 
Report 1904 in V. 80,§p. 1056. In Dec., 1903, sold majority interest in 
In ational Smokeless Powderé& Chemical Co., rece ving in exchange 
$2,565,000 Dupont International Powder Co. . ©. preferred stock 
(cum. as to 5 p. c ) and $120,000 collateral trust 5 p. co. bonds, Most 
of Marsden pref. has been exchanged for Daposs pref., #861,624 of 
the latter being he'd in the treasury Dec. 3 V. 80, p. 1056. 
Owns entire stock of American Millin ta ty _ at Riverdale, 
Chicago and Peoria. V. 74, p. 35, 13 85 P- 67. In June 1905, 
Ww. we Gibbs of Phila. requested 0 one A. 25 p. c. of stock at $4 per 
share to Sept. 1, 1905. V. 80, p. 2625. President, A. G. Winter; Vice- 
Pres. and Treas., E. G. Buokner.—(V. 78, p. 290, 767; V. 80 p. ae 

Ly fry Coal ego 6,000 acres of land in Alleghan 
and Garrett counties, Md. yo —Preferred as in table, and in Sn 
tion old common, $11,100, —-. $103,895. Produced 
822,079 tons in 1904; $08,469 1 tons 18 1903. Report for ear ending 
Jan. 31, 1905, in V. 0, . 654, 8 ee b 1904 over 
interes’ a cat etc., were $27: “456; in *1905, 688; dividends in 1904 
(84s p.c.) $160,199; sur. for year, $116, 

ee) 2 94, ’95. ’96. 97. ’98. og 2 "01. 02. 03.04. 1905. 
N 26 Blg 449 34 4 - 4 5 5 o, Ay 89 8lg Ju’e,32 

In d 1904, June,3g, incl. 1 extra; Dec. 31. 5, inclu. 2149 extra. 
In ’05 Jane, 312g p.6., incl. 1 extra.—(V.78, p. 586, 819; V. 80, p. 654.) 

National Rice Milling.—See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163. 

National Sugar Refining of New Jersey.——Incorporated in 
New Jersey on June 2, 1900, and took over the New York Sugar Refin 
ing Co.’s (Doscher) refinery, ng Island City, the Molienhauer refin-- 
ery, Brooklyn, N. Y..and the National refinery, Yonkers, N. Y. The 
capacity of » new company y is 10,000 barrels ‘daily. V. 70, p. 1098; 
V. 71, p. 31; V. 77, p. 1877. Stock, $10, 000,000 6 p. c. cumulati ve pre- 
ferred and $1 0, 006.000 common stock; all outstanding; par of shares, 

100. Div. on pref., 149 p. c. (Q.-J.), paid Oct. 2, 1900, gt + ha 1905, 

cl. No bonds. President, James . Post.—(V. 77,p.1 

New York Mutual Telegraph.—Successor to the al Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of the $2, 500, 006 stock. 

New York & Queens Electric Light & Power Co,—ORGAN- 
IZATION.—A consolidation. Incorp. in July, 1900; eupetes entire bor 
ough of Queens outside of Rockaway. See V. 72. p. 1039. N.Y. & 
Queens Gas Co. is controlled by same interests. V. 79, p. 2089, 2151. 

STOCK AND Bonps.—Stock, common and pref. 5. 6. non-cum., $1,- 
250,000 each, all issued. Par of ae, $100. Bonds, $2,500, 000 
30-year gold 5s, dated Aug. 1, 1900; int. F&A; Union Trust Co., N. 
Y., trustee. Of the bonds $2, 274, 000 are — $78,000 are re- 
served to retire the $74,000 N. Y. & Queens Gas & Elec. gold 5s, due 
Jan. 1, 1949, and $150,000 for extensions. 

DIviIpENDs.—Div. on pref. 212 p.c., semi-an. paid Deco, 1 

EARNINGS.—For year ending Aug. 31, seat gross, $307.66 669; net, 
$137,027; interest, $116,775; bal. sar, $20 

DIgECTORS.—Frank Tilford, H. E. - ting ie R. Wilson, James 
T. Pyle, Julian D. Fairchild, Abram M. Hyatt and L. B. Ga , of 
New York, and John Day Jackson, New Haven, a Frank Til ‘ord, 
President; He R. Wilson, lst Vice-President; H L. Snyder, Sec’y 
and Treas. N. . Office, 208 Fifth Ave, .—(V. 79, p. F088. ) 

New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 

perpetual license from the American Bell Telephone Co. to the tele 
phone business in city of New York and suburbs.—V. 63, p. 229. 
Controls Empire City snae S Co.) 4 76, p. 50. In 1901 stock was 
inc from $16.000,000 (par, $100) of which 
American Telephone & Tele sph Oo, co owned $19: 329,400 and Western 
Union Telegraph Co. on uly Ta oo, "8 300; fa Dec., 1902, au- 

thorized issue was increas 7, 39, Re 
Seaton in rates in 1905, wo 80, B. ete Dividends Faia in’1899 and 
1900, 6 p. c. yearly. V.71, p. 139, 90; V. 76, p. 5 

New York & Texas Land.—This com mpan took the lands anted 
to the ag oy a) soe — Sy Great any toc RRs. about 5,000 
000 acres. June 30. 50,312 acres unsold. Stock, 8 750,006 
par $35. Treaan 3.1 8. Wetmore 160 Broadway,N. Y.—(V. 80, p. 1179.) 

New York heey Sona am i Co,.—ORGANIZATION.—Incorporated 
in New Jersey on Feb. 21, 1899, and operates under license from the 
Electric Vehicle Co, Name changed as above Jan., 1902. Stock au- 





hed, 


thorized, $5,000,000; par, $20, as reduced in Jan., 1902; ontetan tink: 
000. V. 74; p. 99,215. Owns my capital stocks of 
Avenue Coach, Metro polttan and Century Express and Park age 
companies. In June, 1, purchased Newport ~~. os control of 
the Metropolitan A Centar Express rays - VE p. 1139, 
1191; V. 73, p. 35. 44; V. 71, ; v 73. 35. Official 
statement, "May, 1905. OOP 80, p. 2224; Vv 79, p. 2591. Statement for 
ear 1899, with balance sheet, was in V. 70, p. 840. Prest., Ric — 
WM Meade; Asst. Seo. and Aest. Treas., Wm “Palmer Jr. Office 
Ave. and 49th 8t., N. Y¥.—(V. 74, p. 482; ‘V. 79, p. 2591; V. 80, p. Sea) 
Niagara Falls Power Company, The.—Organizedin 1886 and 
=e authority by special acts of ork State to use the water of 
Niagara River and also to transmit any power, heat or light develo 
trom such water to practically any tin New York State. 
1,071 acres of land devoted to manufacturing sites for users of its 
electrical power. Tunnel first opened January 1, 1894. Completion 
of installation of power-house No. 2 increased 1904 the company’s 
capacity to 105, electrical horse power and 8,000 hydraulic horse 
wer on the American side. A plant on the Canadian age of 110,000 
corse power is under construction; first installation o horse 
wer was completed Jan., 1905, and 30,000 additional to be in May, 
905. V. 72, p. 939; V. 73, p. 35. List of customers in May, 1904, see 
V. 78, p. 1910. Controls Niagara Junction yd which see. 
Securities. para Interest. toeane 9. Maturity, ete. 





4,180,700 Jan. 1 , 1932 


$100 
500, &o. 5g ~Various. 


Stock. . 
lst mort., gold. Ce. 





aoe 8,g-,conv.. 1,000 6g.-A.&O. 3,000. DOU Apr. i 1910 

‘do 1,000 by &O. 3,000,000 Oct. 1, 1911 

oat, not 21, 000 6g.M.&N. 2,000,000 Nov. 1,1914 
Subject to call beginning Oct. 1, 1911. 


i scistmnesaods 
Stock authorized by stockholders $10,500,000. Issued, $4,180,700 
$6,000,000 being reserved for grr of debentures. 
The first mortgage of 1891, $10,000,000, covers 1,071 uc 
city of Niagara Falls, tunnels, franchises, etec.; also the m oriay ott ~e-, 
of the Cataract Power & Condui Buffalo, and the pom ty] 
Power Co., North Tonawanda, N. age upon mort. bonds 
each; int. J & J; registered; $500 or “iaultiples of $500; . ‘es. 
The $3,000,000 debentures dated April are convertible 
—. §$ ‘tor &, at holder’s option on or before © April 1, 1908. The $3,- 
000,000 debentures of 1901, due Oct. 1, 1 are convertible at 
holder’s o “~~ ates os Oct. 1, 1903, and before Oct. 1, 1908, into stock 
Sfor $. $2, non-convertible debentures were 
Sir ec connote Stunesne plant. V. 73, p. 35. See V. 70, p. 689. 
REPORT.—For year —_. June 30, 1904, in V 79, p. 1461, showed 
Sgt Ma ct Re Pegs aera 
charges Xe8, © y mpts,, sur. 
President, D. O. “Mills a. ward A. “Wickes; 2d V.-P. 
and Treas., William B. TR ke 3a Vi iene Geo. W. Davenport; 
eg Frederick L. Lovelace; Asst. Sec. and Asst. Treas.. W. Paxton Lit- 
tle. N. Y. office, 15 Broad St.—(V. 78, p. 1910; V. 79, p. 1461.) 
Ohio & Indiana Comaeintes Natural & sligmsipesting 
Gas,—An —_ amation in rated y N. J. on ee 29,1 eT and 
&0- 
7 fields, See statement to N. Y. Stock betes ¥. 0, p. 
4. Dividends Mar., 1900, to June, 1902, iP 0. quesweey: hg ane 
ds 320,600 Ind. Nat. & Ill’ Gas 6s (int. M-N), due 





1908; $1, ,000 Lo. rt & Wabash 6s, J-D, due 1925; $1,9. 
Wayne, 63.5 J, i036; $960,000 Lafayette 6s, M-N, due 1924; 
$1,940,000 Ohi & Ind. 6s (J-D), due 1926. olders of bonds (except 
Ft. Wayne Gas os) were asked to fund t: years’ coupons, b ning 
with those of Nov. and Dec., 1904, into an equal amount of 4 ¥ I. 6. 
3-year debenture certifica ates, sec secured by 208d, Ha of the six cou 
tad tor Laptorenese. See V.79, rt for calen 
227. In Phe ny de sit after interest on bonds 


pose h DAL x 16,234), $3 Pres., Chas EF. Dieterich; Treas., A. 
B. Proal, 45 B’way, N. aire 78, Pp. 227; V. 79, p. 2089.) 

Omaha Water Co,.—ORGANIZATION.—Successor in 1896 of Amer- 
ican Water-Works Oo. of Illinois, per plan in V. 62, p. 1085. In 1903 


the city of Omaha proposed to purchase prope’ 76, Le ie 
k, common, $2,500,000, not issued; Vataning is as oar 3. c. 
non-cum., + F aimeeedl Pp 


ref., 5 p. 6. non-c' 000. 
of shares, Preferred stocks are subject to “oall by par, ‘dividends 
being paid at SWesmend? Loan & Trust Co., New York. Decision, see 
V. 71, p. 915; V. 73, p.1211. Divid’ds paid on 1st prot. 5 p. ©. yriyto 
Aug., 905, inclusive. On 2d pref. 1 p. c. 1899; 1900, 2 Dp. 65 1, 
2 p. 6; 1902, 2 p. .; 1903, 2 p. o. 





Securities. Par. Interest. a x Last div., ete, 
Common stock.......... $50 ehnaee Non 

1st pref,, 5p. G....... 50 F&a $606.1 100 Aug. To, 105, “Big 

2d pref., 5 p. ©....... 50 rss 867,045 Aug. 10, 03,1 
Prior lien Fold 58,21,000 53& 1,093,000 J _ i, 1916 

$1,500,000. . subject to call at 105 p. © 
Consolidated goid, 1,000 5J&2 3,543,000 1946 

¥ SE aabevons Subject to call at 105 p. 6. 


President, Theodore C. Woodb New York; 8ec., Eben Stevens, 
New York; Treas., Stockton Heth, Omaha, Neb.--(V. 76, p. 1411.) 

Pennsylvania ¢oal & Coke Co.—ORGANIZATION.—Incorpo- 
rated in Pennsylvania in 1902, Controls about 117,000 acres of coal 
lands and surface, chiefly in Blair, Cambria, Clearfi~ld and Indiana 
counties, Pa., estimated to contain over 1 ,000 tons of coal, col- 
lieries, railroads, electric light com anies, etc. Properties include 
entire stocks of Webster Coal & Coke Co. (V. 72, p. 884; V. 77, p. 513). 
Beech Creek Coal & Coke Co. (V. 72, p 582; Vv. 78, p. 1910; V. 79, p, 
1706), etc. See also V. 77, p. 2102; V. 79, p. 1335. 
Pat nye ae = $100) Date. Interest. Outstanding. Last div., ete. 
ommon 8) par, 

(87,000,000 auth). <<) ¢ *7"* concee, Cee 

encheoe 3,575,000 


1st 
$3,00°,000, gold, 1902 5g. M-8 3,000,000 Mar., 1942 


mo 00U each)............ 
‘a. C. &01 set ic, Ser. A, if ney 5g. J-d 1,200,000 aay 1, 1932 
$06) 306; 8.2 ccicc.csas § Int. at Commercial Tr. Co., Phila., trust’e. 


fee purch. mon. mtges... .. onion 
Consol. 1st & collat. tr. M., 1903 5g. M-8 2,500,000 Sept. 2 1953 
$12,000,000 ($500 and Title juaranty & Trust Co., Scranton, 
#1,000 each)......8. f. o* ) Pa., trustee. 
eRe ee et 
Chest. Creek Land & Imp..1898 4 A-O 
Beech y C. oe 1st M., 


719,000 
252,000 Oct. i, 1924 


$3,000,000 g., gu. p. & 2 pees JS . te ang Me A 1966 
a py af 24 Dog?ig7 } Interest at Knickerbocker Trust Co., New 
(@1,000 . rod. beg. "07 York, trustee. 


Souna—Of the consol. 5s of 1903, 84,200,000 is reserved to ioee 
the Webster Coal & Coke bonds and Penn. Ist 58 (V. 76, Pe 51), 909, 
000 for purchase money mortgages and ri trusts an 4,391, 000 
for improvements and quture ure purposes. ves ie ae Booch 
guar 5s, see V. 78, p 1910; V. 79, p. 1706; 1364. 
EARNINGS. —y tearnings f0 for cal, year tbs applicable to interest 


were about 8700 

President, W Wa te Lathrop; Rig 4 T. H. Watkins; Sec., A. G. 
Edwards; R. M Office, Land Title Bldg., Philadelphia, 
Pa —(V. 78, p. 1910; V. 79. p. 1706.) 

Rhode Island-Perkins Horse Shoe Com mepany -ORGANIZA- 
TION.—Manufactures horse shoes and toe — at a ey BR. L,6 
miles from Providence. V. 61, p. 1014. r general) 
stock, $1,000,000; pref., 7 per cent cum., Qa $1,750,000; rH $100. 











462 
Drvs.— ) 1892. ’93-’95. "96. ’97. °98. 
Som. n D.2. 124g 10yrly. 4% . ena 
—7 p.c. yrly— 6% 5 “Gper ann. 5 yriy.(Q J) 


PIN. 7 Bis" p. 1403) 
San Francisco Gas & Electric Co.—ORGANIZATION. Incorpor 
ated on Dec. 11,1896 On October 14, 1903, the Pacific Gas Improve- 
ment Co. was abso: bed; on Nov. 1, 1903, the Equitable Gas Co. and on 
Nov. 17, 1903, the Independent Gas & Power an (Independent Elec. Lt. 
& Power cos. V. 77, p. 93, 453, 1536, 2287; V. 78, p. 1227, 1496 
ene -Dividends, previously paid irregularly, were resumed 
in Dec., 1903, ware oe p.c. was paid; since to June, 1905, 5 p. o. 
yearly ( (1a p. ¢.Q.-M 


Securi Date Interest. Outstand’g Last div. ete. 
Stock, $20, 000, gee (par + * Q-M $15,848,433 Ju’e 30,’05,1% 
#4. Elect. L & P. 1st M. 1B. 1891 6  &. g F 623,000 a 3, 1921 

($1,000 eac al semauy t office, San Francis 
Pac. Gas Impt. M,, “B 8. f. — 1900 4; > Q- -M 1,169,000 Sept. ‘L 1920 

(81,000 each).. Int. at Union Trust Co., San Francisco. 


.M&N 8,021,000 Nov. 1, 1933. 
i ~~ ¢onsee each) t. at Union Tr. Co., San Fran., trustee. 


Bonps.—Of the gen. 448 of 1903 ($10,000,000 authorized issue) 
$8,021,000 is outstanding, $1,792,000 is reserved to retire the under- 
lying bonds and the remaining $187, 000 is issuable for general pur. 
toca and improvements. a Nos. 1 to 4,000, en eg are subject 

call, $100,000 yearly Nov. 1, at 105, by lot, beginning N ov. 1, 1906. 

V. 77, p. 93, 1877; V. 78, p. 233, 1496. 

REPORT —Report fur year cnting Dec. 31, 1904, was in V. 80, 
1233, showing total income, $4,393,277; net + $1, 765,43 3; aepre- 
ciation funds, $700,000; div. (5 p. 0.), $792,421; bal. ,sur., $273, 017. 

OFrFicers.—President, W. B. x Sec’ ph Treas., Charles L. 
Barrett. Directors, June, 1904. V. 79, p. 156. Office, 415 Post St., 
San Francisco, Cal. -(V.79, p. 156; Vv. 80, p. 1233.) 

South Yuba Water Co.—See STREET RAILWAY Section. 

Spring Yoter Water hae San Francisco,—ORGANIZATION.— 


8. F.G. & El. gen. M., $10 188 ae 


Successor cont. 3 ayy ger plan V. 76, p. 216,977, to Spring Valley 
Water-Works. ; 
SECURITIES — ginseng Interest. Ouistand’g Last div., etc, 
Stock (par of shares, $100). we $28,000,0: ane. bin Se. 
Spr. Vai. Wat. Works lst M. .... &8 4,975. — “May a 
do do = “ zi} eee 4Q F 4,991 ay ‘. 1917 


(Subject to call . 
do enna a 


1906.) 
do 3,659,000 Sept. 1, 1906 
Spr. Val. Wat. Co., ants 1903 42.J-D ,000 Dec. 1 1923 
gold ($1,000 each) osee g i at N.Y., 8. Fran. and Frankf.-on Main. 
Of the general gold 4s of 1903 ($28, 000,04 000 authorized issue; Union 
Trust Co. of Saa Francisco trustee), $1,500,000 have been issued for 
improvements, $359,000 to take up old water-works bonds, and the 
remaining bonds are reserved for construction and uisitio s and 
the retirement of the oli bonds at or before maturity. V. 78, p. 992. 
DIVIDENDs — Reorganized comanpy paid 21 centa per share Oct., 
1903; Jan., Apr., July, 1904, and Jan. and July, 1905, 63 ots. each. 
REPORT.— ~ Repor rt for year oem Dec. 31, 1903, was in V. 78, p. 
87. In 1904 total income, $2,212,304; net, $1,657, 443; interest, 
30,119; taxes, $365,497; dividends, $521 9 ~ bal., sur., $39, 936. 
OFFICERS. Pres., Chas W. H oward: Seo , Pelh 
Bank of Cal. Ottice, 126 Stockton St., San Vor Cal.~(V. 78, p. 2446.) 
Standard Milling Co,.—ORGANIZATION. —Inco orated in New 
Jersey on Oct. 31,1 , 28 successor of the United States Flour 4 
Hag Co. per plan in V. 70, p. 284, V.71,p. 185, and owns directl 
through subsidiary companies mills in Minneapolis, Duluth est 
Superior, Milwaukee, Buffalo, yeas Tacuse and New York; total dat! 
capacity oa eres of flour. V. 75, p. 1252; V. 68, p. 873, 9 
V. 69, p. 29, 0; V.71, p. 817. Properties taken over May 5 ¥ 1902." 
ey aan nha hn all outstanding, common, $4,600,000; 
pre 5 per cent non-cumulative, $6,900,000. Of the new let 58, $2,- 
13, ‘b00 is reserved to retire at par the $1,448,000 Hecker-Jones- 
Jewell 1st 6sand $765,000 pene Consolidated Milling lst 68 
(see V. 70, p. 223). The new mortgage is 4mited to $5,750,000 but 
may be inovensed by #500,000 for working capital, the bond to be 
sold at not less than 95. 
DIVIDENDS.—On pref... 1903, 1%; 1904, 2 % (A. &O.); 1905 Apr., 1%. 
REPORT.—Report for year ending Sept. 30, 1904, with balance 
sheet, in V. 7, p. 1720, 1954, show Income for year, $1,084,213; 
int. on bene 169, 839; div. on pref. stock (1 p.c.), $68,867; insurance 
$,000; bal., sur., for year, $320,507; total surplus Sept. 30, 


fund, 
1904, $1, 317,1 

_OFFICERS.—Pres., Brayton Ives; at Ms tig Wm. L. Bull; 2d 
Vice-Pres., J. OC. Kiinck; Sev. and Tre A. Knox. Office, 49 Wall 
8t., N. ¥.—(V. 78, p. 107, 1114, 1501, 2010; Vv. 79, p. 1720, 195 4.) 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under- 
lows of road Jersey. Saocestes after seeueeause of the United States 

ge poy ., reorganized, V. 60, p. 1012; V 7 Ba 1064. Union Selling 
. acts as selling agent. V. 75, B 397, 15; y 992. 

ye 3 mills in operation, viz. Sewall & Day mili at Boston (Alston), 
Mass., and the Waterbury and ‘Morgan Ave. mills at Brooklyn, N. Y., 
besides two idle and partly dismantled; also entire stock of Can- 
nabis pn Oe , owning 3 mills—the Chelsea and Boston miils in Bos- 
ton, Wm. Wall & Sons of lye see V. 73, p. 614. Reports of com- 
mittees in V. 72, 385; 987, 1140. Competition June, 1902, V. 74, p. ees. 

On Jan. 27. 1805, Fred’k K. Day, of Elizabeth, N. J.. and D. 3. 
say, of Brooklyn, Were a, oilnted receivers, the Feb., 1905, int. ,.. “ist 
mort. bonds and two sivk. jund payments or $27. 500 each bein 
default. The fluating debt was estimated at $1,300,000. V. 80, p. 
476. Foreclosure under first mortgage 1; endipg. 

First Mortyage Bondholuers’ Commultec.—A Majority has been de 
posited with a committee (Alvin W. Krech, Chairman; Equitable Tr. 
Co.. de; ositar.) with a view to reorganization. V. 80. p . 603, 1183. 

Oommitice for Incomes and stock,—In February, 1968, a committee 
(Jules 8. Bache, chairman; Colonial Trust Co. of N. Y., depositary) 
requested de, osits of income bonds and stock. V. 80, p. 874, 1115. 

STOCK AND BONDS.—Capital stock is $12,000,000 (par $100); out- 
ending, $11,960,860. The first mortgage is tor $3,000,000, yearly 
sinking fund 1 per cent of bonds outstanding; tirste urchased for 
sinking fund and canceled to July 31, 1904, $280,000. the consols are 
non-cumulative i and entitled to one vote for each $100. 

Report.—Year ends July 31. Report for 1903-04, in V.79, p. 1265, 
showed: Loss on the year’s y operations after paying "interest on bonds 
and borrowed money, $9,166; debit bal. Aug. 1, 1903, $737,418; 
pesanee, Gotets ve rofit and loss Aug, 1, 1904, $746,584. Grose sales in 
1899-00, $4, 275. 
Vice Prest. J George W. Montgomery; 


255,342; in 1898-99, $4, 999, 

President, ‘Thomas Russell; 

Joseph GQ. Taylor, “e tate sSt., N. Y. Directors: 
Thomas 3 4-7 James B. Clews. G. W ; Montgomery, Milo M. Beld- 
ing Jr., Joseph G. Taylor, Jos ©. Reiff, E. Le B. Gardiner, D. S, Ram- 
gay. Office, 1 State st., N. Y.—(V. 80, p. 603, Sk 1115, 1183.) 

Upton Electric Light & Power Co., St, Louis,—ORGANTI- 
ZATION.—Incorp. in Mo, in June, 1902, as a consolidation; 1» Sept., 1903, 
the Missouri Edison Electric Co. was absorbed. V 77, Dp. 40,7 4’ Does 
panenny | all of the electric lizhting business of 8t. Louis. Has a 

m- year contract with St. Louis Transit Co. to supply about 12,000 
horse-power and contract to s Mply public city city ae ex li bting till 
opt. 7h _— Controlled or ae ty) erican Co ao > Saas 

ast div., ele, 


Interest, Outetand 
ounen stook (par ine ecee cececcceecce 





INDUSTRIAL STOCKS AND BONDS. 





[ VoL, LXXxI, 








Interest, Outstand’ g. Last div.. etc, 
Mo. El. Lt. lst M...........1891 6 Q.F. $477,000 1921 


Mo. Ed. ist cons. M., 1897 5¢.F.&A. 3,400,000 Feb. 1, 1927 
000,000, g. o* ($1, int. in St. Louis or New York. 


each 
U. E. ’. &P. ist M..'$i0,- t 1902 5¢.M &S. 6,123,000 Sept. 1, 1932 


1899 to1901. Sincetod w’y "05 Beeuri rities— Date. 


000 _— gold ($1,000 Int. at Miss. Valley Tr. Co., St. Louis, or 

e@ach)......... 680s castedeo North Amer. Co., N. Y. 

emarnge e the 5s of 1902, $3,877,000 is reserved to retire the Mo. 
Edison bonds. SeeV.76,p. 1360; v. 77, p. 40; V.78, p.1396; V.79, p. 2751. 

EaRNINGS.—For year ending Aug. 31, 1904, gross enenings, $1,526.- 
308; net over taxes, $619,652; int. on bonds, $379,384; bal., sur., 
$240,268. For year ending Aug. 31, 1905 (estimated), gross, $2,100,- 
000; net, $340,000; int. on underlying bonds, $199,850; int. on Union 
bonds, g 293, 674; bal., sur., $346, 

OFrFicers.—President, Julius 8. aide Vice-Pres., Charles W. Wet- 
more; Treas., Breckinridge Jones; Sec., Harold P. G. Coates; Gen. 
Mgr., Charles H. Ledlie. N.Y. ottice, 30 Broad St.—(V. 80, p. 603.) 

United Box Board & Paper Co.—ORGANIZATION.—Incorpor- 
ated in New Jersey on May 28, 1902, and took over as of Jan. 1, 1902, 
= lan V. 74, p. 375, 26 leading straw-board and box-board ‘plants 

the country having a capacity of 1,35» tons daily; also acquired 
$5,788,300 of the $6,000,000 Awerican Strawboard Co. stock and 
entire stock of Knickerbocker Pulp & v% r Co., with a daily ca- 
pacity of 40 tons of pulp. V.74, p. — 5.p 1358; V. 8u, p. 226. 
Owns entire 2,000 shares of Uncas lS, ° ‘Norwich, Conn. 

Stock authorized, $28,967,400, “of which $14,018, 5uu common and 

= 948,900 seven p c. cum. pref.; outstanding, common, $13,896,433; 

referred, $14,771,459, but see V. 80, p. 226: par, $100. The plan 
ree below) of Dec., 1904, involves issue of $1,450,000 pref. —_- in 
cluded in the present issue above. First dividend on ref., 1% p. c., 
paid Deo. 15, 1902; none since to Jan., 1905. V. 76, p. 658, 1038. 

PLAN —As “ the first step in a thorough reorganization,” and to raise 
$1,000,000 cash, stockholders in Jan., 1905, subscribed for the Amer- 
foan Strawboard stock ($5,788,300; owned by the Box Board Co. at 
$17 50 per $100 share, accompanied by @ boaus of 25p.c. in Box 
Board pref. stock. Subscriptionsare payable 10 p- ©. on application, 
10 p.c on Jan. 30, and tue remaioder in 4 equal instalments of 26 
p. c. each, on April 15, July 15, Oot. 15, 1905, and Jan. 15,1906. The 
American Strawboard stock thus purchased will be held by a commit- 
tee (E. R. Stettinius of Chicago, Chairman), subject to the right of the 
Box Board Co. to re-purchase game at $(8 a share on or before Jan. 
15, 1906. The new Box Board stook 1s to be distrivuted amon. iy 
subscribers on Jan. 15, 1903, S within 30 days thereafier. See 
p. Bee 2751, 2800; V. 80, p. 226. 

Ya of re-capitalization suggested a President Barber in Feb., 
1905 (V. 80, p. 717), [in statu qe = duly, 905), provides: 
Pp. ¢. 





Com mon stock to be reduced 59 p.C. FO... -- ccceeeee es ceecceeeeeeces 048,216 
Preferred stock to be reduced 50 p. ot iid. te pennemenl 7,856,720 
First mortgage 6 p.c. 2-year gold bonds, secured by a mortgage on all 
the com pau y’s property, inciuding the stock of the American Straw- 
board Co. and convertibie at option of holder into an 8 p. c. comale 
tive oreferred or debenture stock at any time prior to Jan. 1, 1¥09, 
and thereafter to be retired at rate of $50,000 zoarty - BY 
fund. Issue limited to (or to be Increased $50. J,0.0) 4,000,900 
Issuable to take up existing mortaage deot. .............---+++ ~i 125, 000 
do do ene TOMS « -ccneccce-s00. -ccovce 1, 18), -50 
To re-purchase ot American Strawboard Co. and to 


ock 
Provide $250, tu edditional working capital, say............. 1,620,008 
Remainder available for other curpeses (or to be increased 
J,90U)....... pbaahenied. dan, % 94,150 

Bonps.—The 1st 58 of 1903 are due $350, nee yearly from Jan. 1 
1904 as 19. 18, both inclusive, $250,000 Jan. 1, 1909 and $1,500, 606 
Jan. 1,1913. They are subject to call (when , e by lot) tor pay- 
ment at par Saal interest on any interest day Of the bonds, sufficient 
are reserved to retire from time to time about $!,200,000 of underlying 
bonds on 14 of the . (see list V. 75, p. 1304}, viz.: 

Traders’ He ee 68, $200,000, due by Nov., 1919, Thompson Pulp & 
Paper Co., - 9200 000, Somerset & Kennebec Co., Me., 000; Tytus 
Beees ete, O.. $1 izert 500: Wabash Paper Co. singles. — 00,000: Peoria Strawboard 

., LiL., 68, $100,000; Wilson. et alti, Cona.. $58,300, 
wo Strawboard Co. has outstanding $3.23, 000 1st sink. fund ~ 
6s, due Feb. 1, 1911,int. paid F. &A at Internat. Trust Co., Bos 
Balance sheet. American Strawboard Co. Dec. 31, 1904, V. 80, p. 619. 
Report.—Report for the year ending Dec. 31, 1904, including sub" 
sidiary cos., was in V. 80, p. eee showing: Gross profits, $1,183,785' 
net profits over interest, —— rs, o. oa 815. 

8., O. O, Barber; A M. Graves; Sec. Ly Gen. Mer.» 
Stephen B. Fleming; ERS Stettinius Directo » Feb-. 1905, 
V. 80, p. 717. Office, 111 ry oe tA N.Y.—(V. 80, p. 875. 1975 
United States Mortgage & Trust Co.—Chartered ra 1871 
Formerly U. 8. Mortgage Oo.; present name assumed Feb. 23, aan 

StTocK.—Capital stock is $2,000, S508 5 b55° $100. Surplus, $3,000, 

undivided profits July 1, 1904, DIVIDENDS.—In 1984 6 
. 6.3 "95, 6; "96, 6; '97, 6; 498, 73. ODe 10; 1900, 10: 1901, 12; 1902, is: 
903, 16; 1904, June,’s p. c.; Dec., 12p. c.; 1905, June, 10 4 
Bonps.—The series of mortgage trust bonds, $1,000,000 
secured by deposit with trustee of first ry yn on at | city 
real estate “in amounts at least eaual to the sag 3 outstanding.” 
See application to list $5,000,000 bonds in V. 67, p. 4 

OFFICERS.—President, George M. “umming . Vice-Preaidents, Luther 
Kountze, James Timpson, Eben B. Thomas ona Clark Williaina; 28., 
Car] G. Rasmus; 8ec., Calvert Brewer.—(V. 75, p. 81, 347.) 

United States Redaction & Refining So—Sneemnennnnt in 
New Jersey on May 31,1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col, Official 
statement anys holding perties owned, ete., V. 74, p. 882. Io May, 1905, 
$i°100,0 any . ae D By Utah Copper Co. were sold for about 
STOCK my vir "cominon, $6,000,000; pref. (also as to assets) 6 p.c. 
ar of shares, $100; outstanding, common, 


non-cum., 
$5, 518,800" pete! Drefeired, pence. Bonds (all outstanding), $3,000,000 
first 30-year gold 6s, 18S, July 1931, int. J. & J., subject to call at 


110 as a whole or for a sinking oe of $50, 000 annually; Continental 
Trust Co., N.Y., trustee; int. paid at Kessler & Co., 54 Wall St., N. Y. 
DIVIDENDS on pref., l4gp.c., paid , 1901, Apr. 1 to Oct. 1, pe 
both incl., 14s p. o. quarterly; none since to J uly 2 1905; V. 77, 
2396; V. 78, p 1279. On common, Apr. 1, 1902, to July 1, 1903. both 
inol , 1 p. o. quar.; none since to July 25 1305. ‘Checks are mailed, 
REPORT for year ending Aug. 1, 1904, oe in V. 79, 2453, 
showing net earnings (over improvements eto.) $399,337" int. on 
bonds, $180,000; pref. div. (149 p. ¢.), Lae g 187; hal, —. Bone. 
President, Chas. L. Tutt; Vice-Pres’ and Mgr., Chas. M. Ma Neill; 
Sec. and Treas Spencer Penrose. Transfer ottice, Ba Wall St, N. Y. 
—V. 75, p. 687, "790, 802 (V. 78, p. 1279; V. 79, p. 1283, 2453.) 
Virginia Iron Coal & Coke Co,—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, Ky; Radford Lay Works, 
ord, Va; © mt Horseshoe Works, Max Meadows, Va.; steel 
works at Midadlesborough, Ky., and certain foundry and mach. works. 
Also owns about 132,000 acres of coal lands, and owns and controls 
about 209,000 acres iron ore and timber lands, together with half of vee 
$2,000. 000 capital stock of the Virginia & Southwest Ry., Inman, V: 
coal mines to Mountain City, Tenn., etc., 134 miles. V. 68, p. 675; +. 69 
388; V. 79, B. ee Proposed extension to tidewater by ving. & 
Bouthanst tern Ry., V. 80, p. 226. See application to list, V. py 
par 8100 authorized, $ $10,000,000, all common ; outstanding, 8 641 ,600; 
usted per plan, V. 75, p. 348, 398, 736, ‘The so scrip re- 
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$3,300,000 have neem, canceled, the,$543,000 unissued p~ Lys to 
a prior lien bonds, viz.: $543, 000 Carter Coal & Iron si fund 
1d 58, due Oot: 1, 1988, subject to call at 105 (Contin, Trust CoN. ¥,, 
rt for year en ng June 30, 1904, was in V. 79, p. 1703, 
p= act after interest charges, $30,000. President, Henry K 
MoHarg, N mA Office, Bristol, Tenn. (V. 79, p. 1703; V. 80 Pp. 26.) 
Wells Fargo & Co, (Express).—Incorporated under the laws 
of Colorado ge i A, 5, at On Julyy 1, =e" operated on 
41,640 miles of railroad 451 miles of stage and 5,348 miles of 
steamer routes; total, 48, 30° miles. Dividends of 8 per cent yourly 
were paid for many years, but the semi-annual dividend paid in Jul 
1894, was reduced to 3 p. o.; 1895, to Ju'y, 1905, 6 p. o. yearly (3 J. 
and in Jan., 1902, 2 p. o. extra; in July, 1902, and since to July, i905, 
1p. oc. extra semi-annually. Chairm E. Harriman. Directors 
Oct., 1902, V. 75, p. 621, 803.—(V. 75, > "621, oe) 
Welsbach Co,—ORGANIZATION. Te eT in New Jersey Apr 
28, 1900, as aconsolidation per plan (V. 70, p. 898) of al Weisbach 
ht and Welsbach Commercial Companies. The United Gas Im 
provement, it is understood, owns control. Stock, $3,500,000, par $100 
ne enw —2 p. o. paid June, 1901; in 1902, June, 2 p. o.; in 1903, 
S8ept., 2 p. o..; in 1904, Sept., 2 p. c. 
Bonps.—O —Ot the $7,000,000 gold 5s (Provident Life & Trust Co., 
Philade!phia, trustee) esse ~ reserved for working capital, eto. 
ReEPoRT.—For year endin 81, 1904, profits were $524,162; in 
terest and sinking fund if 1660; ; charged off, $12,701; dividend, 2 p- 
a ger bal., sur., 8 mage In 1902-03 , Profits. $555. 542, 
“pres., # dney Mason; and Treas., Lewis Lillie. Oftice, N. 
ned tnd 00 Sts., butiadelphia(¥. 77, p. 628; V. 79, p- 1026, 7 
Westchester Lighting.—See Consolidated Gas Co. of New York 
Western Signe & Telegraph Co.—Owas 77 per cent 
of the Cleveland T age od 82 per cent of the Northwestern Tele- 
phone Exchange 3 per cent of the Southwestern Tele- 
graph & Telephone ¢ 0.581 per cent of the Wisconsin Telephone Co. 





stock of the Postal Telegra: e ay le Co. of 
Texas. Thes eae companies ope rate in Ohio, Minnesota, North and Soutb 
Dakota, Texas, Ar Michigan and ad Wisconsin,under oe from 
Am. Co., wienoue owns the of the stock of the three first named 


OnGAN1zATION—Inco rated in N.J.on am, 22, ay and wea 4 
ger visa ie 73, p. 1359, and V. 74. rs its of the Erie 
T — phone Co. V. 74, p. 27 peed wy! tas 2 ce ew 
The Amer. (Bell) Telephone & Teleg. Co. owns control. V. 76, p, 596. 
The Michigan Telephone Co., formerly geome was sold in fore 
} At. - other parties on Nov. 4,1903. V.77, p. 1750. 

DIVIDENDS.—Div. on pref. Aug., 1902, to Feb., 1904, 4% yrly. (F&A). 
in Aug., i904, 21g p. o.; in 1905, 5 p. oe. (F. & A.) 

Bonps.—All the old bonds ——— See were retired. The new 
bonds are secured by stock an See list, V. 74, p. 893. 
Outstanding bonds of endures company: 

Postal Telegraph-Cable Co. of Texas 30-year gold 5s, due Jan. 1, 1928, gutranty 
ef interest and sinking ae (sufficient to retire bonds at maturity) assumed op 
purchase Mar. 15, 1¥02. V. 76, p. 335. 

REPORT.— Report for year ending Jan. 31, 1905, with balance sh eet, 
in V. £0, p. 2398, showed oe yoy $1, 408, 215; net revenue, eo 
091; div. on pref. (5 a 00,000; bal., eur., Be 091. Office, 24 
Wash’ ton 8t., Jersey City. er 80, p. 1183, 2398. 

Westinghouse Machine i. iendnenanan Eto.—Incorpo' 
ated in Penn.in 1881; manufactures steam engines, steam turbines, 
gas engines and Roney mechanical stokers, under Westinghouse at- 
ents. Stock was formerly part preferred, but is now all of one kind 
In April, 1903, stockholders subscribed to #2,000,000 new ry at 
74, p per ‘2 share, ge Be the amount outstanding to $5,000.000. V. 

V. 76, p. 756. ividends at 6 P 0. AF el (Q-5) were aid 
1902, inclusive; since to July, 1 10 p.o. JF Pitiabary 
The Westin house rouse Co. plant is 17 miles east of Pi 
V. 75, p. 398; V. 79, p. 2752. 

Boxps.—Of the $1,500, one 5 p.o. one cents. a Hs 000 reserved 
to retire 6 per cents ‘due 1905-1914. op. Se See also V. 69, p. 
802.) V. 69, rR tse. FP President, wae. éstinghouse Vice-Pres., 
E. E. Keller; L. Brown Secy., Charles Garland. Office and 
works, East Pittsburg, Pa.—(V. 76, p. 756; V. 79, p. 2752.) 

Wilkes-farre Gas & Electric Co.—Sto«k, $1,500,000; par of 
shares, 3100. First consol. 50-year gold 5s ($3 000/000 authorized 
issue), due Jan. 1, 1955. but subject to call at 110 and interest on 3 
months’ notice; iat, J&J, at Fidelity Trust Co., Philadelphia. Of the 
$1,020,000 ontatan jing @ part was offered in Jan., 1905; of tha re- 
maining bonds, $1,150,000 fs reserved to retire the $1,035,000 under 
lying bonds; all Fes a bigs to eo “ par in 1908, and $830, 000 for future 
requirements. A consolidation of Gas Co. of Lu- 
zurne Co., Wilkesbarre tlcetsio ¢ Co., ws Franchises are Seen and 
exclusive. Company is managed by J.G. White & Co.. Inc., of N. Y. 
For 3 mos. ending Mar. 31,190: eA earnings, $72,842; net, #37 072; 
bond interest, $27,506; bal, aur. , $9,560, Calendar year 1904, 88, 
$207,278; net, 8125, 243: charges, $55,071; bal.. sur , $73,172. 8i- 
dent. Robt.L. Forrest; Seo. a Treas., J. 8, Grieves. Oftice, Wilkes- 

barre, Pa.—(V. 80, p. 226, 2464.) 


RAILROAD COMPANIES. 
SUPPLEMENTARY-See also Tables Pages 299 to 438. 


Arkansas Midland RR.—Owns from Helena, Ark., to Claren- 
4on, 47 miles. Capital stock $1,500,000 (par $100.) Dividends er 
in 1895-6, 1°348 Ty in 1896-7, "Ta P. 6.; in 1897-8, 1°92 p. 
in 1898-9 (1); in Fy Ls ‘61 p.c. In 190 entire got was “ssatied 
by Mo. 4} St. Louis [ron Mountain & So. 3. ) Vv. 573. 
Bonds, $176, first gold 68, due J 3 911, sahitd to call ai 
110; int. J.&J. Year 1904, gross, $135,430; net, $74, O78; sehavent 
and taxes, $16,503. President, George ¥ Gould. .—(V. 72, p. 985.) 
Atlanta & tAgr Point BRBR.—Atilanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1903, owned $547,200 stock and $388,900 deb. cert. 
A belt line a Atlanta, 51g faites. is OR ae ey at rental of $16,000 
gn time ag v.71, 73, p. 1354. 
ene boges & 3 n 1855 were io Many years 8 percent per anna 
1, 1884, UR, iF . ery Foe 6 per cent yearly, Jas; Hy 











, 25 i o. extra 
In 1903 4, 53,647; ned g ery ‘00; other income, $6,019; 
charges, seins O72; ividends, $73,932; surplus, $2,414. In 1902-3, 
gross, $808,372; net, $321,897. onl "69, p. 5 V. 71, p. 963.) 

Cabeary «& oe Ry.—Owns Calgary, Canada, to Edmon- 
ton, Can., 191 m., and to Fort MoLeod, Can. 

In Feb.. 1903, @ new lease to the Canadian Pacific (which owns en- 
tire $1 ,000, 000 stock) for 99 years was ratified, under which the 6 p. 
6. bonds (21,121,700) were exchanged for ~ equal amount of deben- 
ture stock, on which interest is guaranteed a’ pt TT co. At the termina- 
tion of the lease the principal of the sos) il be paid at par ora 
further lease entered into. . 76. p. 434; V. 77, p. 1224. The stock- 
holders voted on Sept. 20, 1904, to issue bonds = build the La- 

combe and Westaskiwin branches, each about £0 miles, under con- 
struction. V.79, p. 1027, 1265. In Jan., 1905, it was proposed to ap 
ply for authority io issue bonds on briages over Saskatchewan River 

an amount not —o bay oy + tag to lease the same to the Ca 
nadian Pacitic RR., ete. 

Government subsidy is “ieobo nes per annum till July, 1911. Land 
grant 1,888,448 acres, of which 407,402 acres unsold held by Govern- 

ment as security for cash subsidy. In 1902-03, gross, $687, MY net, 
$261, 120.—(V. 77, p. 509, 1224; V. 79, p. 1265, 2587; V. 80, p. 116.) 
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Unica 0 Lake Shore & Eastern R aaiiecbnagen 159° 04 miles 
of track, co the various works of Illinois Steel Company at 
Chicago, Folie and Milwaukee with diver, ._o lines, and also 
with steamship lines, stone = — establishments, etc.; 
also by trackage rights over 149°54 f roads reaches the co 
fields of Illinois and Indiana sy Sollet, v1, handling between South 
CSsenge and these points a large traffic for the Illinois Steel Oo. The 
stoc hy ,000, and the bonded debt to ,230,000) are owned by the 
Federal Steel Co., and thus controlled by United States Steel wirth 

BR. mary October, 1904: Locomotives, 71; freight cars, 4, 

booses, 11; sundry road cars, 169.—(V. 67, p. 428, 483). 

“pall Brook petrwer—(t— Map New York Central @ Hudson 
River RR.—Owns from Corning, N. Y., to Antrim, ’a., 52 miles; branch 
to Ulysses, Pa., 40 miles; toe 92 miles. 

Lease.—The railroad and its rolling stock was leased to N. Y. Cen- 
tral 1 Hudson River RR. for 999 years from May 1, fer Yat $175, 000 
yearly, payable quarterly in - gee beginning Aug. i, also taxes 
and repairs, the leases of the Syracuse neva & p nnn Ry. and 
Pine Cree k RR., formerly held, being canceled and new leases made to 
N.Y. yas which also assumed the guaranty of the $3,500,000 Pine 
Creek bonds. The lease does not include the coal properties of Fall 
Brook CoalCo. Prior to the lease dividends had been a gees 
since 1891 at the rate of 7 per cent per annum on prefe: and 6 p. 
6. on common; since the lease, 7 per cent = preferred and 24s per cent 
on common.—(V. 68, p. 379, 573, 773, 872 

Florida mast goon «Operates - Jacksonville, Fla., via 
8st. A tine, to miles; branches to Palatka, San Memeo, 
ato., 1 miles; Muantic “7 Vana, Blue 8 prings to New ya ay , 


3 miles; to be he | 50 miles addi- 
tional to Cape Sable. een owned b a M. Flagler, In June, 
1905, extension was begun from Cutler or Homest to Key West, 
about 136 miles, whence it is proposed to operate ferryboats to 
Havana, 85 miles, in place of Peninsular & Occidental Steamship Co. 


Vv. oP . 2 
P30, 1902, qtock. $1,000,000; if oc ga bonds issned. In 
oat, 1902, ‘fled » == to the Colonial Trust Uo. of New York, 
trustee, to 571,000 thirty-year i. per cent bonds, 
fated Jan. i 1903, 3. of W which aboat $6,000,000 w repersed to be is- 
sued. A 7. fal 906, gt 2 1903-04 gross earns. 2,322,573; net, 
20,745, t. $666,614 in 1902-03; other income ,648; charges, 
38,847. “fy. 61, p. rece 470, 591; V. 75, p. 906; v. 1; p. 211.) 
Galveston Houston & Northern Sy.-0 ns from Magers, 
suburb of Houston, Texas, to Galveston 53 es. Tn J July, 1905, con- 
solidation with Galveston Harrisburg & San Antonio and allied lines. 
was pending. V.80, » B: 1424; V. 81, p. 211. r May 1, 1899, of 
Galveston La Porte & Houston Ry., sold under foreclosure. 


Capital stock is $500,000; issued $200 , of eS the eer 
Pact © owns $198,000, to ther with all the bon de. 
ending 30, 1 ere 81: 224 ado; net, 


go77, 892; charges, $71,073; bal., sur., “5206 882 82.—(V. 76, p. 542.) 

Gulf & Inter-State Railway of Texas.—Port Bolivar, 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 4 
miles from Port Bolivar to High [sland was washed away by flood in 
Sept., 1900, Ly was rebuilt and reopenedin Oct.,1903. Impt. & Loan 
Co., Galves n, is trustee under 1st mtge , which secures ~ toe * of 
20-year be. a que 1915; V. 78, RR 820. Cap ital stock, $71, Year 

ending June 30, _ 88, $15,760; def. vader coat. $2, 342. V. 70, 

. 1249; V. Si, a7 8. On Mar. 13, 1904, receiver was discharged; 

78. p. 1 Prosident L. P. Featherstone, Beaumont, Tex.; lst 
Vice- Drpatdent, F. M. Hubbell, of Des Moines, Ia ,L. L. Feather- 
stone; Treas., John W. Campbe <(V. 74, p. 728, "1308; V. 75, p. 342; 
V. 77, p. 823; v. 78, p. 820, 1167.) 

Hudson & Vanhattan RR.—To be a double-tube tunne) under 
the Hudson Riv. (construction began Mar.,1905) from the| Pennsylvania 
KR. station, Jersey City, to terminal station covering two biocks west 
side of Church St., between Cortlandt and Fultou Sts., New York. 
Franchises in New York ity Ly anted. Terminal facilities in 
Jersey City will be afforded b n. RR., whose trattic for down-town 
section of New York will be handled, Official statement, V. 78,0 102. 
Incorporated in March, 1903. V. 76, PB . In Jan., 1905, the 
Hudson Companies ac uired control of the company, — of the mynd 
York & Jersey RR., which is building a tunnel from Jeseu 168. 
Christopher Street, and will finance their qomolesee- Vv. 80, B = 
Stock authorized, #3,000,C00. Directors, Jan. . 
President, W. G. McAdoo; Vice-President, W. é Oakman; olan 
K. B. mine Secretary, C. W. King.—(V, 78, p. 102; V. 80, p. 163.) 


Indianapolis Southern By.—In Sept, 1904, the Illinois Cen- 
tral u control of road. oy ogee from Indianapolis to Sullivan, 
110 miles, of which Indianapolis to Bloomington, 53 miles, is aboutcom- 

leted, in’ order to form, in connection with its Effingham division, 

we: [ll., to Switz City, In1., 68 miles, a line into Indianapolis. 

968," 1642. Stock, all of one class, nde 

(85,000 000 authorized) are subject to call at 110 at -~ < any 10- 
year period. President, J. U. Welling, Chicago.—(V. 79, p. 2747). 

Interoceanic Railway of exsoo, Limited.—Vera Oruz 

Mexico City, Ly = 342 miles; Los Reyes to Puente de Ixtla, 123 

m.; Los Arcos to Cuautla, 102 m.; 7F—. A. to Tlancualpican, 12 m.; 
San N icolas to San Lorenzo, 11 m.; Virreyes to San Juan de los Tha 
7m.; Mexican Eastern Ry. Say m.; total. 736 miles. Pres , Harold 
sill, Philadelphia; Vice. and Gen. Mgr., Charles Howard; Beoy: 
Treas. and Aud: itor, George Reeder, Muscatine, Ta, 

In Nov., 1901, the Mexican —— Ry., Limited, was formed, with 
210,000 share capital, all owned by the er? and pur- 
chased the iy line from San Maroos to Tezuitlan, 79 
miles, and built from Virreyes to San Nicolas, 61 miles, the whole 

being leased for 80 years for a rental sufficient t¢ to meet the sonetO ae ox- 
om and interest on the debenture conte", of which £400,000 
~soee for purchase and extension of the road, and in addition, 
, a fund toward the redemption of the debenture stock. The 
pon nhee i have the right after June 1, 1914, to purchase the Mex- 
ican Eastern Ry. by redemption of debenture stock. V.73, p. 1263. 

ORGANIZATION.—In 1896 reorganized og Urs! in V. 62, p. 364. In 
Sept., 1902, Mexican Gov’t cooured control. p 7938, , 981. 

6 Nat. RR. of Mexico in 1903 acquired ractica control, owning 
21,038,400 of the second debentures, 2907, ordinary and 2102,- 
006 cumulative preferred stock. V.'76, p.'1192; V. 77, Ha 769. Con- 
solidation with the National Company was authorized in 1903. 

SECURITIES.—On Dec. 14, 1900, 21,300,000 of 44 p. c. 24 debenture 
stock was authorized. See ciroular, V. 71, p. 1120, as to rights, ete. 
Of the second debenture stock £150,000 was sold to the shareholders 
and £1,.000,000 to the Government of Mexico at 908 oe cent gage 
B91 neve by Nats! RR. of Mexico, as above stated), to re 

a nes gous “A” debenture = ao for payment re vow 

V. 75, p. 907, 981; V. 76, p. 3 

"Seaton 5 mos. ° 3 eon: ooneeee tii "$2 720,642; net, $657,163 

Jan, 1 to May 31. 1904...... :. Gross, 2,723,663; net, 739,946 

For cal. year 1904, xross, #6,134.183; net, $1,354,073. In 1903 
gross, $5,470,007; net, $1, ee ong 


Year ended June 30: Netin &. 
, , Saenpeeeer (Mex.) $6, 032, 595 (Mex.) $1, iss, 037 £147,627 
ae (Mex.) 5, 224, 396 (Mex.) $49,609 65,439 


Net revenue account for 1903-04 showed £81,042; int. on 44 p. 
e. second deb stock, 251,750; div. (6 p. ¢.) on Bdebenture stoc ok, ‘e2e 
167; bal., carried forward, ai, 125. Sec., C. E. Scruby: Treas, H Fried- 
erichsen, 9 New Broad 8t., ‘London. (Vv. 78,p . 287; V. 79, p. 2588.) 
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Mineral Gone RR.—Houghton, Mich., to Calumet, Mich., 14 
miles; Hancock to Fulton, 21 miles; branches, 27 miles; South Range 
extension, Keweenaw Bay to Michigan Mine,39 miles, opened Dec. 24, 
1900; trackage, 22 miles; Mohawk RR. o erates 17 mi es; total, 140 
miles, all standard Lpange. On gums Ss 1901, the Hancock & Calumet 
RR. was merged (V. 73, p. 785). HR ho 1895 paid dividends 10s 

. ©.; in 1896, 7 p.c.; 1897, 7 p. ©.; 1898, 1g p. c.; none since to,1903. In 

ar., 1903, aut orized stock was increased to $1,200,000; outstand- 
ing, $1, 085,000, par $100. 

Bonpbs.—Consols for $7,000 are reserved for $11,100 old bonds. 
Of the $593,000 outeten ans. $339,000 are 5s; the Canadian Pacific 
on June 30, 1904, owned the remaining $254,000 (which are 48), and 
the $1, 000, 00 general mortgage 4s, both of ——- it guarantees as to 
intere V. 75, p. 554. See V. 73, p. 556, 616; 73, p. 785. Of ton- 
nage 4 1903-4 '84 p. ©. Was ores and mining wh. 


EARNINGS.—For 11 months ending May 31. 


11 mos Groas Net. Other ine, Oharges. Balance, 
1904-5 ....$627,041 $157,503 $1,730 $103,913 sur.$55,320 
1903-4 ... 534,605 63,441 889 104,393 def. 4v, 1063 


Report.—For year ending June 30, 1904, gross, $589,798; net 
over taxes, $44,667: other income, $756; interest, $83,608; deficit, 
$38,185.—(V. 73, p. 785.) 

Minnesota & North Wisconsin RR,.—Scanion, Minn., north- 
east 50 miles to timber landsin St. Louis County; branches (opened 


November, 1904), 8 miles; extension propo to Duluth & Iron 
Range RR., 12 miles. Stock authorized, $350,000 Bonds mature 
0, colely on January 1 to 1907, inclusive, and balance on 


an. 1, 1908, and are guaranteed, principal and interest, by the 
Mesers. Brooks Brothers and M. J. Scanlon, and cover in addition to 
road 20,000 acres of land in Reltramiand Hubbard | Comacien, Minn., 


the Minnesota Loan & Trust Co., of Minneapolis, is age trustee; 
V. 74, p. 379. For Ag 1903-04, gross, $237,158; ay “$8 556; 4 
$36, 898. Pres., D Brooks; Sec., H. E. Gipson; Treas., P. R. Brooks 


’ 

Montana RR.—Lombard, Mont.,to Lewistown,157m.and br.6miles 

Stock authorized, $3,500,000; all outstanding; par of shares, $100. 
Of the $2,000,000 bonds, all outstanding, $999 are stam redeem- 
able at 105 and int. on 6 months’ notice. the remaining $1,001,000 
being held June 30, 1904, by the Northern Pacific Ry. a8 collateral for 
$392,865 notes Year rending June 30, 1904, gross, $203,910. Chair- 
man of Board, H. D. Moore, Philadel oe Pa; President, Richard A, 
Harlow, Helena, Mont.—(V. 71, p. 1167 

Muscatine North & South pn Iowa, to Elrick, 
on Iowa Central, 28 miles, with which has trafic contract. V. 76, p. 
654. Incor orated in Mar., ‘1905, as successor of the rai/road of same 
name, foreclosed on Dec, 15, 1904. A —— 1905, details of new 
securities had not been arranged Sto $450,000; par, $100. Year 
1903-4, gross, $56,013; def. under oooh SS. 158. —(V. 79, p. 2697, 
2796; V. 80, p. 1059.) 

New Jerse yy Ry.—Owns road extending from a point 
in Oarteret, N. J ,toa connection with the Perth Amboy « Wood- 
bridge branch of the Pennsy!vania RR., 7 miles. In July, 1905, ac- 
= by Central RR. of N. J. Stock, #500,000, all outstanding. 

nds, see table on a preceding page.—(V. 76, p 865, 1144.) 

Northern Consolidated Holding Co,— 

ra. —Incorporated tn Ontario, Canada, late in 1903. Holds 

mateety of the stock of the Great Northern Railway of Canada 
(whic see below); also of the Montfort & Gatineau Colonization Ry., 
Montfort Jct. to Arundel, 33 miles,a bran. h of which is to be built 
from St. Jerome to St. Sauveur, 134g miles, and of the Chateaugay & 
Northern = Joliette to Montreal, 36 miles. 

Control { be held by the Canadian Northern and Great Northern 
=. of Canada interests, ensuring the operation of the two systems 

Stock authorized, $8,000,- 


actically as one property. V.76,p 704 
, all of one clase. sident, James 8. Lovell; Secretary, William 
Bain. (V. 76, p. 704.) 


Ohio River & Western Ry,.—Owns Bellaire, on to Mill Run, O. 7 
111 miles; made standard gauge in 1994; trackage to Zanesville, 1 
mile. Also owns majority stock of International Coal Co., holding 25,- 
000 acres adjoining roa Successor Jan. 1, 1903, to Bellaire / anes- 
ville & Cincinnati RR. In 1905 control reverted to the original owners, 
including 8. L.& W. C. Mooney of Woodsfield, O. V.80, p. 163, 473, 
600, 1913. Stock, common ey Leet 6p. c. non-cum., $2, 000-, 
000; par of shares, $100. ¥. 76, p. 48, 1 


LATEST EARNINGS.—11 mos., i 1904-5.. aidan $182,765; net, 339,650 


July 1 to May 31. a o -Gross, 191,305; net, 48, "984 
In year ending June 30 904, gross, $21 0,267; net, $52,914, 
—(V. 79, p. 2208; V. 80, p. 163, re 600, 1913.) 


Sierra Rallway (of California).—Owns road from Oakdale 
on line of Southern Pacific, to Carters, Tuolumne County, 58 miles 
Branch, Jamestown to Angels, 19 miles, was opened Sept. 15, 1902. 
In June, 190» the Yosemite Short] ine Ry was incorporated with 
$1,2 0 000 stock to build a 60-mile extension from a point two miles 
south of Jamestown ito Yosemite Valley. with 10 mile branch; 


$87 000 bonds are to be issued. 

Btock onto $5,000,000; issued, $2,780,000. Stockholders 
voted bee BU 1904, to authorize $860,000 5 p. c. 40-year bonds, of 
which $633, 000 were exchanged for the outstanding $1,266, second 


mortgage bonds at the rate of one new for two of the old’ bonds, the 
—s $227,000 to be reserved for future requirements. Vv. 79, 
8 270. For year a June 30, 1904, sross, $3 8,081; net, $148,- 

51; int., taxes, ete. 7,690; bal., sur, $60,361. "Loans and bills 
payable June 30, 1904, $89,093. Pres.,T. 8. Bullock: Sec,, 8. D. Fresh- 
man, Jamestown, Oal.—(V. 80, p. 1112; V. 81, p. 212.) 

Somerset Ry.—Owns road from Oakland to Bingham, Me. 
branch, 42m. Extension is proposed from Bingham to Birch Point 
on Moosehead Lake, 55 miles, of which 9 miles completed and 18 
under construction 7 Jaly 1905. Capital stock is $736,649 (par, 

100). Of the 4s of 1 900 Maine Trust & Banki ng Co., Gardiner, 

6., trustee, the balance 54 reserv: ered to retire the old 58 at or before 
maturity. v. 70, p.1096. Bills payable June 30, 1904, $27,500. 

EARNINGS.—For year 1903-04: Gross, $124,629; net, $48,074; charges, 
$19,613; balance, surplus for year, $28,461.—(V. 73, p. 900, 1008.) 


South Georgia & West Coast By —Adel to Pe 


77 miles; yo is proposed from Greenville jto the ulf, 50 


miles. Stock, odes e bonds ($250,000 authorized issue) are to be 
used to pay 0 resent debt; ——— for improvemenes. F. J. Spain, 
of ss GaP is mortgage trustee. V. 76, p.706. For year ending 
June 30, 1904 (51 miles), gross, $77,196; net, $32,027; Int., taxes, 
eto., $1°,436; bal., sur., oe 591. President, J. W. Oglesby; Treas., 
©. T. Tillman. (V.76, p.'706, 866.) 


Southern Illinois & Missourt Bridge Co.—Owns a brid 
across the Mississippi River at Thebes, Ill.; opened May 25, 1905, 
forming a direct —— | between the cago & Eastern Tlinois 
and the Illinois Central and St. Louis Valley (st. Louis Iron Moun- 
tain & South.) on the ‘cast and with the St. Louis Southw., 8t. 
Louis & San Francisco and st. L. Iron Mtn. & So. on the west. 
Length to be 2,750 feet of steel truss and a 1s a of con- 
crete arches. Stock, $50,000, all outstanding, ed by the 
St. Louis IronMtn & So., St. Louis South western, a Chic, & 
East. Il). and Mo. Pacific, ail of which except the A named have a 
50-year oe dated Nov. 1, 1901, for use of the bridge under which 
they agree meet the interest on the bonds and other charges. 
V. 80, p. laze; V. 75, p. 78.—(V¥V. 80, p. 1424, 2220 ) 

Union “prings & Northern mes «Owns Union Springs to Fort 
Davis, Ala.,'719 miles. Bonds are subject to call on and after May 





1,1906, at 105; International Trust Co. of Baltitiore is mortgage 


trustee. V. 76, Dp 


sur., $4,03 President, 


foreclosed in 1899. V. 70, 
Stock, $' 


basis. 


2. 
to the old bondholders. All of the 
trust for =a ones. v.71, p. 
a ae net income, $45,680; taxes and interest, 


votin, 
Feb. 29, 1905, gross, $ 
$11, 867; bal., sur., $33, 


Ww. M. 

Union Springs, Ala. — (V. 76, p. 753.) 
Union Terminal Ry. of Sioux Cit 

at Sioux City, Ia. Successor of Sioux City 


. 753. Car trusts June 39, 1904, #2, 
June 30, 1904, gros, $20,812; net, $7,784; int. on bonds, 
4. Blount; Treasurer, J 


Josselyn, 308 Chestnat ae ‘phil. 
Velasco Brazos & Northern Ry.—Road from Anchor to Velasco» 


20 miles. 


ham & New Orleans acqaired control. V. 
1902, obtained authority to issue 
p. 207. For year 1903-04, &ross, $16 982; 4x under 


,000. In Feb 


ized, $200, 
Vv. 74, 


bonds. 


000. Year oa 
ot Bis. 


-—Owns 13 miles of track 
erminal Ry. & Warehouse, 


Does on‘a wh 


p. 1292. switching age 
,000, ‘ot which $1,870,250 outstanding, = bg ys 


stock has been de 


31. No bonds. yen year ae 


» Sydney Le | L. pata Gen. Mar., B.S. 
1, p. 31.) 


In Sept., 1903, representatives of the Denison Bon- 


77, p 825 Stock author- 


$200,000 


oper. exp., $4,853 —(V. 74, p. 207; V. 75, p. 343; V. 77, p. 8 
Warren & Corsicana Pacific it y.—Warren to Campwood, Tex. 


20 miles; ese 
miles Stock, 8 


tion was made, authority to > bonds at $15, 000 pe 


Feb.. 1905, F Carter and 


V. 80, p. So. For year ending June + 


rojected from Warren to Corsicana, about 156 
ar of shares, $100. In Nov, 1901, applica- 


rmile In 
Norris were appointed receivers, 
gross, $40,091; def. 


under oper. exp., $10,984.—(V. 80, p. 9 


Washington & erenk te © 


Pa., 14°37 miles; was built in 1 


Zumbro, 5 miles. The line is leased 
bonds anda 5 p. c. on $150,000 stock. The Read 


-~Hagerstown, Md., to Quinsonia, 
and extended from Quinsonia to 
Western Md. for interest on 
ing —— Co. is mort- 

) 


gage trustee.—(V. 72, p. 676; V. 70, p. 478; V. 73, p. 3 
Weatherford Mineral Wells & Northwestern Ry.—Owns 


penn ave to 


Son 


Mineral Wells, Tex., 23 miles. 
lated from Mineral Wells to Jacksboro ne Mercy 70 miles, 
lied by Missouri Pacific 00,000. 
Texas & Pacific guarantees the bonds ($1,354, O00  talaaataad issue), 
and interest, by endorsement. V. 7 See 


fo sr 
‘0’ 78, p. 844 For year an 


paths Secretary and 


1; annual interest char 
eouserss 


Extension is con- 


interests. $100 The 
5, p. 908, 1356. 
June 30, 1904, gross, $84,950; net, 
8 $25,000. President, George J. 
. W. Boot.—(V. 78, p. 50, 344.) 


Wiscasset Waterville & Farmington BRR.—Wiscasset, aes 
to Albion, 42 miles (2-foot gauge); also partially constructed fr 
Weeks Mills west to Farmington, etc., Me., about 50 miles, of which 


15 miles to Winslow are in operation. 

392; V. 71, p. 603; V. 69, p. 

d gJ wie 30, 1904, $243,900; par of shares, 

$100. Bonds are subiect to call at 105, 6, epaemes 1911 
st Co. of Philadelphia is mort. trus 

ef. under 0 

Atwood, Bullitt Bldg., Phila., Pa.—( 


1904, gross, $41,929; 


A consolidation in 1901 ‘see V. 
. 233; V. 66, p. 185. Stork author- 


Real Estate 
For adorn ending June 30, 
r. A Pres., Leonard 
. 73, De "bon. 
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NEW YORK AND BROOKLYN BANKS. 
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+ May 29, 1905, for national, and June 7, 1905, for State banks. 
Bank and Union Bank consolidated under name of latter. 
1839, 1703; also absurbed the Merchants’ Bank. V. 81, p. 131. 
dividend 100 per cent paid July 1, 1908. 
placed in voluntary liqu dation and converted to a State institution under 
name of Metropolitan Bar k. V. 80, p. 847, 928, 1210, 1831; V. 81, p. 13°. 
Sprague National Bank merged in the Mechanics’, and to be operated asa 
branch, the capital of the Mechanics’ to be increased to $1,000,000. See V. 80, 
z In May, 1905, stockholders auth rized increase in capi- 
tal to $200,"'0 and surplus to $115,0°0, V. 80, p.1 
Bank merged in My eg oneet Bank, and cap 


» A z r 
w 140 per cent of this is s 


u Maiden Lane National Bank 





EES ISSSSAOOEANSSESESE SESSSSESSS 


by Jenkins Trust Co V.80, 
pecial dividend. 











NEW YORK AND BROOKLYN TRUST COMPANIES, 





COMPANIES. 


Drvipenps paid in ’03 and '04, 
and also last dividend. 
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N. Y. Security & Trust co 


bin March, lw, Co: tinenta: and 
under name of latter; V. 78, p. 743, 797, 1 
New York Security & Trust Company; 

tral Realty Bond & Trust snd Lawyers 


under name o 
13839. «City Tru 


Lawyers’ Titie Insurance & Trust Co. 
tk h American Trust Co. and Trus' 


consolidated under name of latter; see V. 80, p. 1402, 
J See V. 339. 


81, p. 180. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANTES, 
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* Over all liabilities, including re-insurance, capital and scrip. 
GAS COMPANTES.—SEE ALSO MISCELLANEOUS. 





Dividends and Interest. 





COMPANIES. 








{Bingh.(N. Y.) lst M 

Col’mb’s(0.)G.L.&H. 
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Col. Gas, 1st M., &. 
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* This column shows last dividend on stocks, and maturity on bonds 
t Extended twenty years from Jan. 1, 1906, at 4 per cent. 
t Controlled by American Light & Traction by ownership of entire 


capital stock. See page 459 
} Controlled by the Michigan Light Co., which owns entire capital 
stock. 


V. 80, p. 65 
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RAILWAY EARNINGS. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. |March.| April. | May. | June. | July. Aug. Sopt. Oct. Nov. Dec. Total, 
Ala. Gt. Southern— $ $ 8 8 8 % g “ee oe eS ee 8 & 
1902 230,974; 203,684) 188,458) 205. 210,600} 195.365) 202,4 397.431) 225.613) anaes 231,820] 216,208) 2,576,458 
205,565 239.954] ¥A0-491| 249.464| 243.49) 268522, 250 558 255.400 72, 2.971.086 
252,416} 258,482) 260,378) 248,162) 254.5: 236,4:9) 274,520) 260,v69 foe: “R08 297,933, 311,613 8,815,804 
271,083| 915,273) 810,606) 280.403| 2779/6) 71.058)... eeee papaaaae exennee’ aauanee | sane acl yadlas 
m.) 4.878,153| 4,277,497) 4,794,270) 4,953,238] 4,911,889 4.444.288 4,596,708) 458.285 5.141 070) 5.910.980 5.648, Lea 5,839,882) 69, 
m.) 8.920) 4.529.248) 5,257,813] 5.459.110] 5.215.138 7,608| 6,886.5¥3) 5.594.783) 5.870,.-18) 6.576 " 6,035,716) 66.467,612 
m.).| 5.407.829 S20) 81348. 6.860| 5.529/512| 5.614.278) 5.388.455 5:117;407 4,744,836| 6,444,334) 6.166, ‘310 8,000. 880 487,019 6,236.1 974, 
7 m.).| 5,407,741| 4,669,306] 5,960,028 8:¥06;308 6,340,280] ......4. esaeesth  eksdiees sane ehteese . shana eaamied oadene 
altimore & Ohio— | | 
m.). 4.750.906) 4.057.058 4,631,804) 4,748,829] 5.119,456/ 5,083,296) 5,176,625| 5,549,757/ 6,430,434! 5,533,672| 5,029,951/ 4,061.818, 60,071,409 
.-(9.884 to 8,948 m.).| 4,513,253) 4,481, ph 5,410,850) 5.523.664| 5,720,6¥3| 5.485.x8:)| 5.862.580, 5,987,785| 6,028,069, 6.022.316) 6.819,563| 5 189,879) +66,196.543 
~- (8.048 to 3.07 m.) Palosis $'634/506 6,453,811! 5.501.230) 5,244,966) 5,3~1,808 5,274,643) 6,870,852) 6,048,760) 6,151,073 6,767,747 5,412,268) 65,200,202 
wrscenammettee Itteb:. 6,158,174) 4,744,660) 5,910,621) 5,728,594) 6,840,275) 5,768,103) ...c00e) cece vee] ee wees) teeereee] — eeereee diaedes eosdbese 
m. 478,514, 352,326) 614 408,597) 684,135) 612,482) 612,087, 643,552) 704,613) 594.810) 528, 675 
573,686, 635,986) 682,72! 94.902) 652,128) 707.720) 717,385) 752,274) 707,842) 710,)6t) 643.772) 511.818) 7,769,490 
482,970, 444.620) 642,919) 551.781) 626 191 649,1u5) 735,21) 783,634, 746,39v) 693,952| 645,446) 7,606, 
604,777, 632,483) 662,865! 656,670) 768,447) *731,8U8) ..e cece) ceeveeee sauseaut sdecavesl  eeedseudl ~ecseknes ames 
2,621,702) 2,349,089/ 2,953,770| 3,263,549| 8,237,082| 3,179,971) 3,246,620| 3,654,184) 8,651, 482) 4,127,408 9.076.068 8,959,146) 40,120,406 
3-145,406 2,827,206| 3,615,752| 3.°95, 8.902'962| 4.152°410| 3.907,3,4 4:076 154| 8,987,004] 4,488.204| 414209] 4:264'815| 44,348,956 
.| 2.506. 2.541.862) 3,532. 4,061,605] 4.113.626] 4.416,565| 4,3u8,484| 4,474,237) 4,220,876) 4.7 48,008 4,751, o70 4,562,142) 48,714,665 
on ai ois : 68 m.). B:a52-002 8,056,004) 4,188,001) 4,220,144| 4,%20,13]/94,576,000) 6.20.20.) cceeeees|  ceeeeeee abenaune aaxeae sanhahea sanshage 
putrai o con a=— | 
aa rat m.).| 762,448! 655,089) 631,70s) 628,578) 556.715) 558,864) 677,871 682,156 900.258) 879,900; 791932) 816,381| 8,362,277 
908... to 1,577 m.).| 850,063; 843,147} 826.474) 673.239} 633415) 669,156) 714975, 655,687 950.00. 52765) 426501) 9.418.680 
904. mi 877 to Laie m.).| 807,206) 834,466) 852, 651,400} 660,127 : 746,681) 726,992 ous, 162) 1,107, 708 963,021; 996,628) 9,957,093 
ih osconnnecus 8m.).| 744,973) 707,467) 937,606) 740,478| 763,552) “i48,764) .... sess] teense] ceeeeees eee eecccces] sceecese seegeoce 
1.317.280 1,138,670) 1,580,377] 1,196,124) 990,974) 1,161,911! 552) 1,087,387| 1,780,695) 1,629,724) 15,849,481 
m.. 620.582 1,566,104/ 1/743 610] 1,748,007| 2,192 211| 1,886,557) | 1.468.011] 1:'801,074| 1.754.835| ¥1,848,085 
g......(888 to 1, 1'553'508 1,695,850} 1,989,805) 1,924,915) 2,u9s, 577 1,921,655) 75u| 1,907,60x 1,840, 004] 1,838,608) 22,126,882 
hota | kee fo 008 m3: 1,673,093] 1,615,593| 1,830,003) 1:968, 156 Riis wah astenns } anecaea Sista. éaesieel  Sctead esesdie 
entra a | } 
Teo. ote 350 1,655,588] 1,712,012] 1,480,282] 1,939,870 1,853,768] 2,078,724) 1,932,945] 1.995.917] 1,706,703 
1,730, 1,888,001} 1,992,623) 1,079,007) 2,207,65-| 2,219,660| 1.974.157 y 
3 Womens: Cibenseane: Wiiessents: Wiemethe: Mikemenes: Gikemenne: Hibestenan Mibennecen Dicanenon Miksasteea Ciesanee Pisenmes Wt bonsnee 
m.).| 1,839,846] 1,225,252) 1,434,081; 1,409,857) 1,442,678) 1,194,023| 1,041,652) 1,167 7,084) 1,181,946} 1,325,627) 1,428,428) 1,445,157 5 
m.).| 1,550,567! 1,340, ‘603.76¥| 1'509;832| 1,502,160] 1:526,060| 1.571.375) 1'6:8'x91) 1,672,707, 1,714,7%™| 1.666.623] 1,572,929] 18,771,370 
m.).| 1,552,426) 1,440, 1,667,826) 1'641.960) 1.617,04%| 1,787,716] 1,671,605) 1,519,78i| 1,718,89,| 1,807,467) 1,719,650} 1,721,082| 20,106, 
m.).| 1,652,568) 1,447,251) 1,843,344) 1,6.8,776) 1,802,480) .....00.]  ceeeeeee| — eereeeee! jaaeean eel | seceded | ekeeeah anaes 
m.) 780,002} 691,757| 756,056) 662,058} 703,826] 797,714) 806,474) 890, 873.658 .387| 842,270 848,778) 9,500,166 
* 846,509} 775,661 4.007; 402,009] $87,708) 747.957 952,907) 1,047,166) 1,078,584) 1,121,227) 9x4. #43,505) 10,961,961 
908.103} 897.1 500) 783,172) 842.928| 956,168} 947,140, 1,193,08s| 1,268,168) 1,800,758) 1,164,332) 1,017,087) 12,222,600 
769,808; 700,483; 584,65 780,880) 852,202) neseceee|  seeeeeee ee ee ee es eoccesee 
). 088} 654,679) 631,575 796| 588,450} 532,650] 648,798! 653,789! 676,943| 753,616 6,554| 647,823) 7,477,256 
).| 616,126} 689,878) 677,666) 639622/ 633,142] 707.815) 680.682; 730.741) 749,340) 88¥.660| 776,808) 635.208) $28,072 
904) 595,575) 719,665 29,770 531} 600,367 623,714) 625.1 712,557, 764,664) 707,421| 662,186) 7,733,189 
690,280) 401,274) 692,673) 613,550) 60¥,812) °616,079| «....... | cecceeee | cecceese eesent sasseee ceccsees ecnectos 
834,084) 287,820) 386,327 x 420,620} 891,151) 406,410) 443,107! 444,812) 461,102) 400,511/ 893,053) 4,764, 
867,388) 356,675) 467,063] 44'178| 430524| 496,408] 482.018) 492,508) 230 521,842) 424601) 405,013) 5 346,262 
847,529} 366,687 421,695) 4342 454,778] 444,649) 458,350, 610,525) 614,864) 614,158} 468,357) 446 882, 
880,514) 353,333 26,820] 486.08} 496,507) °438,8B) —. ceceee| veceeees| ceceecee| coereees! cee ieee gteccneal’  gaedens ms 
8,001,541] 3,740,369| 3,487,903] 8,484.399| 8,873,717 8,061,393! 8,964,072) 4,443,216) 4,814,701| 4,890,751| 8,903,803| 46,404,839 
am.) 3,498 148 1.355) 3 05,769] 3:846,1~1| 3,702,8%2| 4.050.923] 4,169,003) 4,178,541 4.413.733) 4,834, 4.440775] 4.168.007) 48,688,422 
m.).| 3,652,438) 3,411,192) 4.038.778] 3.620.085] 3.531.435) 4,846,198 4,008,220} 4,205,054) 4s 000.2 a7 5,015,619) 4,524,621| 4,183,830) 48,784,057 
3,656,000) 8,311,570] 4,201,625) 8,562,368] 3,900,064) ........|  eeeeeeee | habeas MekesEh ‘eddheadel “daskebedl séesesac  shdpudua 
3,565,525) 8,287,942| 3,474,204| 3,772,924| 8,960,122/ 4,900 368 easnanel 4,214, 840 | 4,540,952 4,811,811 eit 082) 3,787,981) 47,571,411 
3,546,046 "890 |d4,449,369|44.501.715|44,334.855| d4.706,729|d4,766,402| 4.543.746 | 46,183,381 |d5,548,178)| 44,721 44,714,831| 54’835,401 
essere oes (7,412 m.).| 8,702,662! 3,700,126) 4,350,581) 4.034.240] 3,435,909] 4,380,557| 4,625,080, 4,929,010) 6,356, 6,872,570] 4,838,951| 4.441.871 53,008,450 
ge js ai: tl? B-| BS7R.006) 3,408,805) 4,401,780) 4.sc9°748 ROE ct seniases | Secsenal cours wi Nghe Saal Geka waseeeee wi 
ce o Ee . = | 
(1,591 to 1,657 m.).} 956,960) 816 063} 868,642} 876,877) 904,39») 885,250) 1,019,626) 1,204,210) 1,327,262) 1,081 972,740) 11,907,521 
908,... (1,057 to 1676 m.).; 950,364 Soest $90,626) 23, .42z) 994.086) 961,872) 1,015,677) 1,100.611) 1,243,400 ioortn 1,055.514; 12,055,268 
aubnie veeely 76 m.).| 919,678} 778.535) 870.024) 769,163) 795.027) 651,696) 847,821) 977,702 Y + 286,785 1,000,908 1,067,627| 11,480,169 
o 90 ioe gl .679,m.). #89,504| 761,006) 986,76¥) so¥,6.5| 883,973) ........ eeeeeeee| — ceseeees asanseesl Y eostobed prea ay ctenpeay i jest a 
. ony . 
he - (336 m.). 589) 428,665; 477,519) 480,081 6547,887| 610,602) 478,080) 503,477; 500 502,978} 466.482) 462,106) 5,811,799 
40,792) 458,533] 526 567, 610,323! 593.150) 684,848} 6542, 680,477; 606,760) 635.50} 52¥,5¥7/ 6,676,080 
506,641) 522,203] 572.401) 654.083; 610,510) 573 657,441; 626,126) 639,538) 656,5 636,516 058,524 
584,341) 541,067) 637, 610,100} 643,861) 621,706) ceeeceee|  ceveeee ecccceee] evccce oS erry eeeecees eccccces 
1,429, 1,229,706] 1,460,436) 1,403,597 1 pan.ceg 1,458,000] 1,549,087) 1,745,191| 1,746,028) 1,797,510] 1,702,500] 1,701,043) 18,976,576 
1,551,489] 1:371,470| 1.725.376 1.688 624 "680| 2,039,013] 1,860,254) 2,001,206) 1.065.118] 1,848,617] 1.697.709] 1,607,287) 21,197,783 
1,868,419] 1,464,808] 1.714,430/ 1°637,53°| 1.775,884| 2,088,743) 1,704,084) 2,126,008) 2,150,494) 2,202,669! 1,892,646] 2,005,304) 22,141, 108 
1/614,816| 1498:776| 1818272 Lo14.s07| 1708970] | enn poss ms — he ae ane ined ae 
452,467) 417,046) 452, 433,006| 472,552) 684,404) 514,200, 527.941) 506,472 582,817} 609,141) 5,920,459 
619,807| 451,735] 450.31 481-248 613,602) 556,777 640.72n| 653,719, 660,727 681; 5:5 850) 460.838] 6,250,188 
416,452; 399,120) 3%8, 879 820 450,697; 483,880! 490,749) . 560. at 680,590} 550,001 6.408.006 
510,041) 423,327; 40,324) 441,425) 645,806) *572,683) «... -2.)  seeee eee } evsees| seceeces | seeewe seccees] — eevcccce 
| 
1,367,091| 1,121,268] 1,227,778) 1,923,476| 1,889,618) 1,460,182| 1,516,784| 1,570,494) 1,545,704 1,689,176) 1,511,787] 1,446,503 17,168,801 
~):} 1,871,158) 1'140,698] 1,852,685| 1/339.495| 1,416,881) 1,402 1,619,3¥2| 1,609,203) 3,487) 657 | 287 17,012,289 
m. 1218, 388 1,088,677| 1,182,086) 1,249,615) 1,318,6n2 1,821,638) 1 7) | 37 16,440,471 
m.).} 1,846,817] 1,092,813] 1,808,146] 1/311.-83| 1,447,360 | sennese 
=. 3,298,490] 2,752,396) 3,364,92s 833) 8,321,228) 8,247,960 1,659,237 
.| 8,661,624) 3,353,241) 3,065,996) 4,104,224 retary ry 4s 47,559,887 
(2,158 to 2,L0u wf 2.956, 2, 3.621.333) 3.816.248) 3,~69,030 45,106,925 
en Nani: i m.).| 8,376,811) 2,713,080] 3,602,739] 3,814,589 4,183,100) eeceee 
° o ysetem— 
1908*..(5,451 to 6,549 m.) 8.008.140 2,228,376] 2,722.17 2,917,243) 3,195. 355] 40,205,622 
1908*. .(6.849 to ). 2,349,087) 2,899,566 a0 O10 8,211,080 3.547, 636, 70,563; 41,910,161 
1904*..(6,.88S to 5,951 m.). 3007. $0 2,241,842) 3,041,634 8.674) 3,014,643 3,120,313) 8,672,715 3,710,207) 41,334,049 
Heckiig vi ii (6,961 m.).| 2,847,136) 2,553,708) 3,419,706 $247.88 3,667,503 8,754,1 dcdbanesl Cecccdne] «‘estinncél | rdédeanel «© Anageaeal «Setedeuel «| saneeses 
a or, 
407,522 400,821} 450,073] 608,618, 524,403 595,165| 425,053) 5,604,821 
355 476,277 093; 607.477; 653.7 569, 44,028} 6,282,778 
463,459) 370,052) 391,008 481. 555,477 472,236) 5,803,354 
408,130) 417,668 626,483 627,672) ..04.... eee cece] — eenee eee 
8,509,116) 3,305,236) 3,462,870 8,800,318) 38,848,770) 8,787,102 
3,968, 3,795,934 oes fos 7,560} 3,822,203) 8,506,150 @ 161,473 
4,090,660/ 3'530.37% S700: on8) tose: '246| 8,506,154! 4,493,103) 48,669, 
4, 355,548 5,708,108) 8,821,078 4,006,617) |........ | teseeeee| ceeeeeee| ceeeeees|  eeeeeeee]  seeeeees eerecece 
| | 
368,843; 338,041) t 1,829) 327,156 644,349) 5,249,911 
386,6¥7 ect 421,464) 421,060] 412,597) 597.058) 6,887,166 
878, 280| 352,106 366.4%0 414.991| 406,060) 605,271) 5,*80,119 
525.236) 471,918) 436,005, 451,000) ......., eee Subinees eesee 
| | | 
222,021 177,664) 208,745 I 208,478! 201,518 207,028) 227,736) 20a; 198,502; 2,518,801 
213.373] 183/996| 180.656, 176.671) 194.750| 202.615| 210.079, 216,583 198321 191,113) 2.371.664 
216,087} 170.363} 178,219, 190,926) 193,346) 208 337 = 247, us) 226,037} 220,548) 2,484,860 
242,888) 205,820, 907,875) °B27,01B)  .eeeeeee)  veeerees | geabhada ° | ase ence aca” saaaaies 
898,449] 367,870) 909,568] 373,904) 972,660| 424,125 onenel popes $91,821) 413,475, 
400, 410.208 441,432) 486.026, 467.475) 488 372 say" 770, 482.364 406.510 433.4¥2| 6,218,728 
at. $87,745) 405,350, 408,554) 418,005 404.814) 477,198) 464,373) 447,199) 409,008) 442,190, 4,970,901 
“ cecscece] ecceres:| cece oe es enese ic A (edbadandl «© enenades seeeee) ceneeeee]  eeterees catneaee 
1908... 2,401,849 2,606,376) 2,520,550, 2,625,300) 9,642,200 amet 2,771,908 2,888,119) 3,156,578 2,956,463) 3,005,904| 33, 
8,0%4,874| 2.964.620) 3,024,395) 3.058 948 8,017,934) 3,125,344) 3,418,904) 3.085.345) 
Siiaoes| 8,246,607/ 2,879,281 2,859,413) 2,193,648 2890, ~40, 8,197, a0, 8,257 488) 5476,384 8,420,006 
e 2,774,510) 8,623,218] 8,143,074 8,206,274) *3,15 +,985 TS oF | Tsseeeees 
1.450.557 k1,908,258) 1.764.564 k 81. 304.581 1,697,789 1,546,808 1,699, 1397 k1,070,028 1,995,171 ki 280.000 
1 920.87| 2,163. 91) 2.218.447 2.129 9,010,146 8.002.543, 2,052,815) eed 5.208.064) 245,009, 2.166 362 
2,183,880, 2,444.961| 2.947.081 $398,071 1,976.8 2,089,896| 1,981.4 9,268,884 i100. 
a 21018,138, 213 3,305) 2.270,240 2,433,651 i = suasese ececee econ 
| ‘| 
487.6 540,373 513,935 527,770, 533,808 542,519 584,358 554,057 
590,574, 692,888} 639.528 699,723 542,858) 801, 539,765, 549,429 606,020 
593,642 657,69:| 5v7 924 557; 570,803, 660,471; 475,781) 586,894 566,074 
a CO MOMOe MD oc ccscc ssqcsees! sancetce! . s-sane! respi Mine es te 



































* Approximate figures 


+ These totals include a mate quate 


include the earnings of the Atlanta Knoxville & Nortnera Railwa 


Mexican currency 


Jf Includes Rio Gr. West’n tn all the years 


c!ndes trans-Missouri !ines b 
Q Monthly figures do not include New 


uent to the appearance of the ne returas. 


—-y pe Feo. 16, 1903. 


or 


& & Long Brauch Division 


a Figures for 1905 
ures are given in 
figures 


ine)nde results on Monterey & Mexican Gulf from March 1, iv02 and also Mexico Cucrnavaca & Pacific and Rio Verde Branch, etc., from Jan. 1, 1903, 























277 
418.880 
1,857,093 








JULY, 1905. | 


RAILWAY EARNINGS. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Ooncladed). 







































































































































! 
| Jan. | Feb. | March. April. | May. | June. | Jaly. Aug. | Sept. Oct. Nov. Dec. Total. 
Slinneap. & St. Louis--| ac z g 3 t t 8 8 3 
1902... ).| 262,076, 222,569 208,169) 274,143) 289,700) $40,295) 317,513 807,023} $51,282) 841,096) 305,700) 266,627) 3,676,068 
| Ha Hg Bes tam) ect Heats) EE) Btls] aor] Soeabt) Snir) Salas) Samos 
ig | gea'au) 198,78] B77,10v, | 241/860) 253,521, *209,215)  .....-.. sseetadet”’ -ogodshaal;~ soasnces]  abvosedtl\ss Sephaadl u cxrpenecemp 
Be | | | 
+ to 1,452 .| 400,715| 876,249 450,347) 535,088} 527, 638,750; 502,878) 570,060) 723,904) 844,448 742,101; 613,454| 6,825,377 
des cagts tia, S28e ae tee Eee ERS ae ERTS Sache PRS BRS ee) RAH) Hatie 
o00 «| 488) . ‘Bay " ‘ ¢ 4 x y 
a 5,820 to 1876 m.)- ée2rses| 623,873| 771,540, 654,863, 672,907) °725,18:| ........ prec rae walled cieasedy\ Seas tadesed 
oe. ansas exas-. 
190%g. ..(2,480 to 2,602 m.).| 1,911,028) 1,111,690) 1,240, 1,266,718} 1,337, B06) 1,172,754) 1,871,559} 1,485,140] 1,663,460) 1, 7| 1,830,218] 1,874,148] 16,709, 
shun co Sew PRR Fa SI Ee Las ER) ita] LORE RE S| A a 
ee 04 i) 493, . A ' * v | . 
* soegk 048 md. | 1ise.081| 1.89 9'887| 1,690,808) 1,571,455 1067.72, 1,308.180| ...e-.ee car Aad ceadtoc ” maate 5s Ngee oe  qaetace — 
o | 
0 to 6. .| 2,918,858) 2,620,390 3,080,285 | 2,091,479) 2,955,879 arora 8,078,782! 5.818.566 8,223,006) $3,764,590) 3,518,462) 3,390,060) 37.4 
«| sense 8 oom 146 rte 3,605, yt 3.324,80 02! 2,907,317) 3,901,150) 4 020,331 yt 4,067,477| 8,619,020) 3.602.352) 43. tro 
.| 36 1,289) 3,645,178) 3, 135,690. 8,250,412) 3,: 232! 658) 8,3944,63¢) 4,001, - 4,078,724 4,244,427 8,823,078 Sree 43,693, “618 
‘| 3'243;793) oar 303 3.760.447 3,240,405) 8,611,200| 3,313,778) ..... edi ghdesaeel’ sddeoneal,  sdenn seal eond snaaeliels “iaedownes 
580,616 614.224 558,948, 557,622) 599,364) 535,896) 655,262) 661,358 605,252) 639,675) 644,880, 620,588) 6,976,170 
sees Gime] gears) acme) RGaEL) SLES) Stasi] Gael fomkes| Zatiie| fener] fiaass| Sosaae 
. sf he! 7 
| Ga7jase| 654,682] | 768,027) 809,112 Se red seme acsneees one ee 
| 
m.).| 707,486, 619,041 676.610 661,936) 634,967, 726,510) 739,819 746,084) $22,287) 777,768) 776,886) 675,852 
1908c.. nd, 195 to 1, "201 m. | 797) 26,305 852,641 815,200) 849,13) 877,676, 800,475 goniore 831,876 ee 813,080) 853,219 Pixie 
190éc. 1,401 to 1/226 m.).| 907,641) 845,722) 900,550) 825.012 850.659) 845,419 804.957| 838,761] 667,589) 903,524) 874,849) 856,414) 10,378,507 
or it; vse “(ite m). 807,816) 708'331|  ¥O8.705| 82¥,050| 855,427) %BB7.379] ..ecee| cone eee] ceeeseee] cevereee| seneree| eteerene] — ennernns 
1908e,..(1,328 to 1,396 m.).| 686,834) 677,110) | 717,021 744,580| 742,184) 718,904; 790,817| 790,030 808,078} 806,161; 855,143) 916,702 262,859 
iB08e...(1,300 to 1.660 m.).| 809,243) 823,546) 1 007,683) 1,043,088} 996,649| 1,065,871| 1,035,826) 93,819 830,578) 857.524) 866,605) 1,966,800) 11,344,019 
19046. ..(1,560 to 1,599 m.). 972.384 931,322) 1 1038. 701| 1,018,131) 997,369; 936,471 x 946,057; 896,724 949,500) 904,602) 1,007,377 11,569, 
ae” ea o2 8B me 997,862) 932,644| 1,090,248] 1,905,388 | 1,075,406) *9¥5,386| ..... oo3 lesen, Meme: Mibencers Margi Wt scant 
o WoW ud. Riv.— 
besnes +s. »+-(3,320 m.). 401,007; 4,490,413) oases ,620| 5,788,798) 5,968,616) 5,907,730) 6,034,838) 6.737,247 6,701,679 6,700,355| 6,427,977) 6,202,786) 71,044,961 
(3,820 to 3,422 m.). ey 441 5,810,521) 6,646,920) 6,665,86>| 6,712,470 6 7384, 770 8.849.464 Foon tao 7,056, 152 $108 708 Perth 6.443, 79,909,415 
1904d. .(3,422 to 3,490 m.) 5.830.748 5,300,449| 6,460,265) 6,319,977| 6,369, 951.873 sasomreatenl 7.821.259) 7,250,54)| 7,176,818) 7,014,224) 6,893,084) 78.573, 
uy oO 009 0 SOLE, m.).| 6,044,458) 6,395. 7,008,206) 6,555,112) 7.187,6v2 7088; OH cadssess eececcce + eccce el esncoces coeeece esecsece| evens wee 
- Unt. est’ n— 
igoz.... onsanneil (481 m.).| 466,498| 333,855) 462.428 ee $70,758 262,045) $87,845) 408,215 061} 384,149) 612,263) 600.163] 5,057,168 
= (481 to 548 m.) 66¥,063 x 657,227| 663,060) 21.952) 644,705) 683.1) 680, 602,400; 408,484) 588.8-8) 407, 6,950, 
=: eocceces (048 m.) 449, 455,321; 634,261 634,308| 570.497; 642,873) 643,806) 702,570 504,419, 592,578) 578,642; 644,523) 6,845,317 
mertoiis oe Wiese 491,212} 419,793 . 600.654) 66,636) ......00| eo eee Sea” esterase esaeee ected ‘Kavbalbal \shosteos énvapese 
estern— 
.(1,6765 to 1,710 m.).| 1,516,620; 1,282,770 1,486,965) 1,571,815) 1,647,236 L748) 1,662,887} 1,718,408) 1,740,120) 1,744,629 1,629,027) 1 yor qr H 18,918,718 
Ipos. rool 710 to 1,728 m.). 1'776.202| 1,602,200] 1,915.995| 1,056,406) 1.002.558) 1,968,558] 1,048 624| 1,427,200 1,838,661) 2:081,.9) 1,771,602) 1 505. 
904... ..(1,7: to 1,7 769 m.).| 1,777,597) 1,686,832) 2,064.665 1,900,651 2 013, poe 1,975,012| 1,869,571] 1,061,587) 2,014,635) 2,045,180 1,034,253) 1, Soreis 23,220,000 
9008, B18 to 1284 m.). 1,900,345) 1,741,571 2 CIN 2,008 520) 2,223.00 eoccccee cocesees eccccece] eececee . esscobes cccccee sevccees everecce 
ern Central— 
{oon oo veeeeee(448m.).| 738,786, 601,479 671,319) 768,902) 710,565) 611,602 1, 705.010; 768,907) 776,087) 803,040) 28,456,685 
(448 m.).| 858,136 716,879 89, 310) 882'60%| 861,165| 872.702] 923,015) 19,086] 879.319) 889,707) 634.887) 824,240) 410,310,085 
(443 m.).| 697,386 19,574] 768,210, 898,602) 901,865) 692,902 .315| 919,236) 935,71¥ .207| 804,387) 845,540) 10,288,848 
n A Pac =~ 740,086 b70179 838,910) 868,702) 956, cocccces eocccce coceges eecece eocecces evecccee eccccese ocovseve 
erthern 
1902d. 0.302 £0 6.308 082,377) 2,972,663; 3,162,616 5.208.068 3,406,274) 8,605,925) 3,850,370) 3, 78| 4,632,580! 6,825,185| 4,379,490) 8,750,165/ 45.201.578 
1903b. . (5,304 to 5, tr mn: 3: aus 706. 3,015,700 Fy 517,657) 8,574,487) 3,799,831 ett 950 rerrete4 4,182,740] 4,611,213) 5,243,637) 4,552,600) 8,799,180 47,978,126 
ieee” ence -- (6,61 8,108,591! Petoy 946 $'539.704| 3,575,000| ¥,716,113| 4.074,651| 4,071,u88) 4, pov 171] 4,696,782) 5,377,836) 5,106,613 4,061,768 43/80, 080 
--(6,61 Pas. 8,824. 012! 3,170,258) 4,296,188 4,100,781 4,427,190 * .,451,075 ococcces eevee cosessee] cecce eee eovecee ecoccces eos 
ney et of Ff » 274| 7.553,324| 8,686,105| 9,009,777) 9,001,083) 9,596,058) 9,771,503 10,106,990] 9,822,750) 10,546,975) 9,465,825) 9,529, 12,668,895 
m.). e f *' 6 7 c ' . + . 5 ' 
1908+1.(8,640 to 3,658 m.).| 9,567,174| 8,229, 10,183,604 10,767,677 10,624,588 / 10,82 7,839! 10,006,408) 11,041,200) 10,480,759) 10, 725,575| 9.790,060| 9,225,175/122,626,419 
19041 1.(3,658 to 3,631 m.).| 8,473,874) 8,345,424) 9,624.4 368, 10,106,138} 9,777,659) 9,481,103: a 10,888,650 searoena 10, a 10,097,675) 118,146,104 
Pore ti r — m.). 9,310,774 8,658,824 10,582,304 1n3os.077 11,519,838) .cccceee| sevccece oesdl  ccqnaaetl eee éodegedel  aseeter Aub Olbe 
rquette— 
eeeeeee(1,779 m.). 676.025 355) _#03,697) 774,798 ; 808,108} 907,458 o9s.108 939,151) 844,718 9} 9,055,375 
igoai: = (2,084 to ¥,108 m.). $308 108 $797,757} $076,843 $920,050; $041,377) $063,681) $1,055,743 71.084 982) §1.051.134| $929,740) $068,918) $11, tee _ 
eocccee Oe + 780, cont a *981,543) °H45,241) *983, mae *1,006,932| 943,478) *1,188,180 1,106,128 * 1,249,800) *1, a ecccecee 
sees m™.). eeccccces ? eeere eeeeeeee eeeerees| eeeeee ee]  eweeee oe eeeceeee eeeresee eeeerees| sereces| seeseeee eeccccce 
Phils. & Heading— 
2,604,049 ace 2,440,129) 2,766,803| 2,251,710) 1,856,389 1,021,175) 1,002,195| 1,030,444 2,244,542) 2,887,460) 2,861,119) 27,012,369 
1903....,008 Sto 1,010 m.).| 9,034, 4,106. 731 2'978.185| 3.295,110| 3,334,000] 3,131,410] 3,072,682] 2.992.191) 2.0v0,804) 2,750.11) 9.757 26,247,818 
1904....(1,010 to 1,012 m.).| 2,513,729 rerataT Pym 417| 2,956,970] 3,089,823) 2,661,437) 2,064,758) 2,817,873 3,309,785| 3,135,858] 8,201,568) 35,446,677 
(1,012 m.).| 2,957,516) 2,602,203 Seo 208 8,820,457| 8,500,477| |... 2.| secceeee| ceeeeeee| ceeereee| seveceee|  seeeeece]  eneeeeer aedeae 
2,193,320] 1,772,286) 2,232,060 1,166,818} 191,763) 256,107) 242,318 155,316) 616,906) 2,344,718] 2,901,350) 17,631,102 
seca Leh See 8] Resets Gr aul Raitt| for.ss| Slants] Sota] ation soaivam 
$1310,330 a 4,610,535] 8,648,088] ....e...| eee Sisal’ Genta uscoactadl vcteaioeal” "asec Weed ay cake 
| 6 ae 4,341,215) 4,212,415) 5,998,353) 3,418,523; 2,048,108 2,177,372| 2,284,508) 2,004,760) 2,761,688 5,232,187) 6,762,478| 45,548,561 
Sarr ess 6775870 5, Sieh 7, eres $'300,001 a oa.aae fope'876 :200°900 ery 300 orous. ove esbaT.om4 bre88:231 73,804,108 
| 5{942,206| 5,912,538] 5.331, ‘7a FaO0G08 TAAES) ‘saccecee| ‘cvcccece| ceoccesce| secconse| secereee] eeeeeess] vecceeee] —wneneeee 
.| 2,207,518) 2,283,156 2,214,010) owe” ee +--+ ++|73,328,456 | 13,776,807 | 73,010,085 |r: v6. 270. 000 14,46) ,146/ 78,878,015 /r3,076,790 
206 .375| y8,68).435 y3,518 168 8,196,735 |y2.903, O7| y3,937,780) y4,413,26 | |y4,800.597 | y4. 492,083 8,011,772 18,881,582 45,788,046 
).|y3,478,079| v3.42 ',610/ y8. 604 73, 3,388,615 3,083,908) y3,806,814 y#,117,881 | 74,318,913) y4, 182,406/ 43,040,168 Laaaseemnaned 
eran ag ).|,8,471,8> 5 v2, 704104] 8,745,080, te an.6o8 y349s'974 eacsesee] seen oo eocceces ovcccces occesece coccecce ecccccce|  cvccer 
. . Fr. Syve.— 
1902.. ..(8, to 3,584 m.).| 1.790,577| 1,598,671) 1 vty 117) 1,691,287] 1,744,970] 1,702,607) 1,818,669) 2,037,035 2,197,752) 2,348,520) 2,068,116) 1,987,004 
ieee 4 to 4,81 a $2,750,480) $2,466,711) ¢ 2, 3.261 heey $2,505,81%|+2,512,066, 9,855,227 $8,197,932 $3,191,717 $3,357, 802 |+3,00:'.720| $3,118,883 | $34.655,010 
1904 4.801 to 6.870 m.).|¢2,911,360) $2,870,434) $358 9881257 0 .0|% 2,642,320 pa $2,783,603) $3 3,412,434 |$3,536,443/ $3, 843, 614| $3,610,405) #3,440,551 342, 
1905 .. Eo 6,955 m.).|$2,970,676 gree $8/26 1.441 i hoee pal $3,022,480) ...-.00 ovcvcces ovcccece Cocccce ° eccccces| - 68800 eo] eveee ee. ° eee 
St. Louis South west.— 
peces --- (1,208 m.). 640,588 857 608.827' 556,744) 673,857) 5138, “he 626,948; 520,608) 649,027) 779,750) 709,163 669,190 
1903....(1,293 to 1,308 m.).| 504, °650 372.004 672,399 613. 634,655 626,91 663,537 685,400| 64,135) 733,480) 771.418 768.787| 7,479,928 
1004. ...(1,803 to 1,809 m.). 636,371 64| 603,200 51¥,11i; 658,461) 607854 641,081; 714,130) 765,865) 909,607 846,778) 87 7, 
aaa ecccce ae {1 00 m.).| 676,453 549,900 — '730,667| 672,954) 715,026| ..... eee oveccces evccceee eovceses eocccees ecccceees cocccese 
Lt ern Pacific Co.— 
1002....(8,794 to 8,8v6 m.).| 7,147,795 6, 099, 003 | 6.828.290 6,810,181| 6,832,856) 6,464,813) 6,926,204) 6,853,354 8,007,016} 8,279,211) 7,045,320) 7,972,286 285,798,789 
1908... .(8,835 to 8,978 m.).| 7, 040 5,918, 1,516) 7,806.979| 7,450,844) 7,76x,006 7,724,124| 7.908,767| 8,218,028) 8,183,846 8,626, 773) s 92,008,884 
1904... .(8,978 to 0,147 m.).| 7,134,171 ry 812,640 Taro. 7,438,616 yet 6,967,733] 7,180,65¥| 7,770,376) 8,136,051 8'038.408! 9,071,428) 8,4 92,618,501 
Souther “‘“: «(0 .147 m.).| 7,188,961 6,582,012 eeaed 8,334,616) 8,854,252) 2.0.4.4] ceeeeee <idasiedl ‘anctssadl’ eusahebll .'.cbéudacel i OAGRAIEG ebindhe 
u ern allwa 
1 .(6,781 to 7, ila m.).| 3,284,688] 2,079,355 3,242,083) 8,148,064| 8,173,870) 8,084,833) 3. rer 8,498,256] 3,620,348) 3,872,889) 8,505,722 1 40,177,482 
1 ° “P14 to TA 44 m.). 3,508,040 $200,506) 3,810,500) 3,543,440) 3,442,063) 3,350,402 8,594,731) 8,754,006) 8,866,690) 4,166,553 8,740,708) 8.010.617 072.) 
7.144 to 7, a 8.779,895| 4,054,080) 8,521,793) 8,532,12v) 3,487,550 Syrie ti? 4,041.651| 4,289,641) 4,434,308| 4 208,706) 4,459,515) 47,028,224 
eo 7.808 to 7 m.) Srsblia 8,411,860) restyty) 8,549,822) 8,860,072|*3,710,935| ........ Snaavet scgeessl wbeckeahl’ thease séel oabees sepsbons 
xas ac 
1903... e573 to 1,710 m.).| 1,064,749 875,817) 880,599) 908 906,883; 804,072) 697,011 697,615, 780,958} 956,122) 1,168,004 1,136,537) 1,269,004) 11,286,601 
(1,710 to 1,7! 1,057,061 909,891, 1,001,554 927.916) 910,348 778.751| 783,780) 881,170) 064,846) 1,184,834 1,408,870) 1,416.74) 18,004,748 
1904. ...(1.754 to 1,827 m.).| 1,180,450 ba ory v 802,682| 798,801) 789,424 750,240 898,487 1,030,161) 1,841,776/ 1,400,895) 1,656,005 12,483,146 
cove coosses (lg 1,137,880 742, 1,060,077) 894,077] 877,168) *305,c20) ...... oe ooo coce eccccece|  cecece ee ovcceces eccecees Jevcecce 
to 220,580} 191,217) 825' 227,100) 247,076) 263,251) 278,679) 262,068 260,586) 281,712) °266,077| 260,060) 2,977,141 
278'197| 230,408| 997.015| 201,223, 878,024] 363,09 6) 320,845) 368,45¥) 352,716 .034| 814,960) 293,847) 8,882,450 
233,669, 247, "245 487,824; 220, "022 964.730| 345,031} 365,810) 387,005 wanes $64,323| 874,753] 315,809) 8,783,608 
U: ~ ra "pastas ao 252,959 251,481 253,245 233,545} 263,482)... cco] — evecccce ooeseses| Sosednes] sence 06), encdess eoee ososegee 
nion ion Pac tem— 
(6,744 fie. 5, cr m.).| 3,042,208) 3. 586,188 8,476,859) 3,740,874| 8,710,057| 3,860,440) 4,106,141 4,820,508] 4,687,571) 4,065.961| 4,744,427 4,158,067] 49,086,849 
1908" ”..(6,768 to 5,344 m.} '261| 3,210,889! 4,000,188) 4,176 4,162,331] 4,501 172 n 458,188 n 4535,682) n 8182,844|n 5676,576| n 5058, 780 n n64041,819 
= a 5,344 to 5,846 m.)./n 3.778) 907 n 4027,901|n 4'150,027\n 769) n 4617,363|n 2| n 4312,000) n 5427,856 n 5025,773 no719, ,708| n 4962,246/ n 56821,210 
woe 6.4 300 (0 6/358 m,n 4472.006|n $881,461 ni770,801 M4ATOL GOB) 471G570) — ccecceee| veer see cceccecs ececcce ecesceee ecctccee| sevcee ee soeeeee 
al ; 
1903... 13,887 to 2,484 m. 1,660,209} 1,836,171) 1,551,556) 1,481,551 1,610,760| 1,515,621) 1,781,531) 1,008,704 1,840,900| 1,070,006) 1,714,000) 1,604,544 19,961,451 
1003.. “ae to 2,496 2 672,454 i _ 1,706,681 iho 1,923,674) 1,708, tert 2°191.424| 2,289,687| 2,206,290.) 1,81~ 074) 1,881 002) 22,561,066 
1904. ...(2,486 to 9,616 m.).| 1,771,412 1,760,617} 1,704,759) 1,880,106 2,082,162) 2,480,785| 2,600,661) 2,543,165 2.057,812| 2,032,400) 24,562,878 
oe }m.). 1,858,048 1575.76 1,872,460] 1,705,286] 1,060,108] 1,024,024) ........|  cevereee|  ceeeesee|  seeereee eneaséedl | «etbeod cosedéso 
scons’ entral— 
5 omen = O77 m.). 418,274 621,220) 596,526) 661,074) 547,920) 504,016 642,492) 544,262) 490,621 6,407,436 
470,785) 440, 568,414 400) 100} 606,630 i 8,689} 503,010) 600. 496.79| 604.948) 6,683,208 
480. 423.387 6519,980| 531,330] 518,445) 545,078) 578,769| 602,004 29! 629,788} 684,141| 681,289) 6,545,548 
458,611| 393,355, 553,143) 549,301) 594,800) ........ Sctenandl | 'seeredeey \sennchen aaiasseal” “sbscsecth sassperel,, SaNEOn see 
638.314) 538,119) 555 534,526 2,004) 446,460) 441.060) 605,2 568,167 786,201; 750,951 6,995,908 
649,956 Fasten 663. 625,041, 566,750) 613,969, 550,814 582,110) 730,330 846.215) 7,680,166 
ory 4 714.700| 672,085) 65650,377| 651,444) _ 514,77 681,546) 048,067 056,051 999,717| 1,029,175) 8,468,04' 
816. 658.490 820,163! 642,004' 599. *557.004) .....00. ange mae: Biota BER Sos Bre iraanie’ 
* Approximate fi And 66 miles of can { Includes Buffalo & Allegheny Valley Division beginning wit 1901, ¢ After Jan. 1, 1908, 
includes Conse S & nore pant] me A a + Montgomery Division in ail t oie rs. Results ~- St, Paul & oe ave pineluéed: 
c & Memphis Division. d Includes for all periods the Beech Greek allroad, the Fall Brook System and the Boston & A 
¢ Figures dae ai ven ~—e Mexican conan. g inciaees > Cy on Sherman Shrev. & South‘n, Missouri Midland and San Antonio extension anes May 15, 1901. 
48t. Louis Division tuciuded. § Includes Lake Hrie & Detroit River Ry. 





a Length of road was reduced in July, 1v08. by 
ese figures are on a new basis, covering Cooctaw 
These totals inclade corrections mads su Dsequent to the appearance of the mon shiy sasanae. 
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INDEX. | 


[VoL. LXxxI. 





INDEX TO COMPANIES—CONSOLIDA TED, é€e. 
Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below, 


NAME. WILL BE FOUND UNDER— 
Adirondack peiindbe on 6060 coes cocsesosee Delaware & Hudson. 





Alabama Rea RARER = Southern Railway Co. 

Alabama Midland Atlantic Coast Line RR. 
American Bell Telephone. .......... American Telephone & Telegraph. 
American Biscuit & Mfg............ National Biscuit 

American Bridge............... .---. United States Steel Corporation. 


American Cigar......... American Tobacco. 

American Dock & improvement Co..Central of New Jerse “1, & 

American Sheet Steel .............-. United States Steel Corporation. 
American Spirits Manufacturing. .. Distilling Co. of America. 
American 8teel Casting............. American Steel Foundries. 
American Steel Hoop... .United States Steel Corporation. 
American Steel & W -United States Steel Corporation. 
American Tin Plate.. . United States Steel Corporation. 












Aroostook County...-... .Bangor & Aroostook. 
Ashtabula & Pittsburg. -Pittebur, wearers & Ashtabula 
Atchison & Nebraska. .......... -Chicago Burlington & Quincy. 


Louisville & Nasbville. 
-Canadian Pacific. 
-Houston & Texas Central. 








Battle Creek & Sturgis............. Lake Shore & Michigan Southern. 
Bay City & Battle Creek..... ..----+-Michigan Central. 

Beech (reek Coal & Coke........ .--Pennsylvania Coal & Coke. 

Beli’s Gap. . oneeeeeseeesCambrin & Clearfield. 
Bennington & Rutiand.............. Rutland RR. 

Bethlehem [ron.................---.. Bethlehem Steel Corporation. 
Big Sandy .. «<se-+.--. «0ne-Chesapeanke & Ohio 


Binghamton Gas Works ... American Light & Traction. 









sy BEB. .000- 00 8t. Louis & San Francisco 
Birmingham Equipment -Kansas City Memp. & Birmingham. 
Boonville Bridge.............-.- -Missouri Kansas & Texas. 

Boston Clin. teh. & New Bed .Old Colony. 


United States Rubber (Miscel, Co’s) 
.-Boston Revere Beach & Lynn. 
Chicago & _— Western. 

.Long Islan 

ry Tee Line RR. 


rthern.( hicago Rock Island & Pacific, 
Chicago Burlington & Quincy. 


Boston Rubber Shoe 





Buffalo & Southwestern. . 
Burlington Cedar Rap. & 5 
Burlington & Missouri River........ 
















California & Oregon.............-... Central Pacific. 

Galiteraie, + ae pakcnenesoanmasntad Southern Pacific RR. 

CE ncanccassasesene nlkestehtial People’s Gas Light & Coke. 
Camden & ‘Atlantic. . .. West Jerse a — Shore. 
Canada Central...... .-Canadian 

Carnegie Co.......... ..United States Bteel Corporation. 
Carolina Central.......... .. Seaboard Air Lin 

Cedar Falis & Minnesota............ Dubuque & Sioux City. 


Cedar Rapids Iowa Falls & N. W...Chicago Rock Island & Pacific. 
Cedar Rapids & Missouri River. ~.Chicago & North Western. 
Central Branch Union Pacifico .-Central Branch. 

Central Californix Electrio. . South Yuba Water. 

Central Counties..... .. .- Canada Atlantic. 

--Boston & Maine. 











Central Union Gas..... .. .... ‘ 
Oharieston & Savannah............. “Atlantic Coast Line RR. 
Charlotte Columbia sane. ..-Southern Railway. 


Charlottesville & Rapidan .......... Southern Railway. 
Chateaugay Ore & iron. Jemintadne Delaware & Hudson 
Chatham & Lebanon Valley........ Rutland RR. 
Chattanooga Rome & Southern....Southern Rallway. 


Chicago & Atlantio .................. Chicago & Erie. 
Chicago Burlington & SRD... Burlington & Quincy. 
Chicago & Cincinnati...............Cpicago Cincinnati & Louisville. 


eicass Dook .......... .ccoc. sosee. Chicago Subway 

DW GOBocacecccgccccssecccccsnces Peoples Gas L. & Coke. 
Chicago Gas Light & Coke.......... Peoples’ Gas L. & C. (Miscel. Co’s.) 
Chicago & Grand Trunk...... .. «-Grand Trunk Western. 
Chicago & Great Western........... Chicago Terminal Transfer RR. 
Chicago Hammond. & Western..... Chicago Junction. 
Chicago & Indiana Coal............. Chicago & Eastern [linois. 
Chicsgo Ind & St. Louis Short Line.Cleveland + in. Chic & St. Louis. 
Chicago Milwaukee & N. W......... Chicago & North Western. 
Chicago & North Michigan.......... Pere Marquette. 
Chicago & Northern Pacitic......... Chicago Terminal Transfer. 


Chicago & Ohio River............... Cincinnati Indianapolis & Western. 
Chicago & Pacific....... ..«.-«.-Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California...... See Atchison System, Apr.,’96,SuUP. 


Chicago & St. Louis.................. Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans... Dlinois Central. 

Chicago St. Louis & Pittsburg....... Pittsb’rg Cincinnati Chicago & St. L. 
Chicago 8t. Paul & Minneapolis....Chicago St. Paul Minn. & Omaha, 


Chicago & Tomah.............0.<«.- cago & North Western. 
Chicago . S Minnesota. ...Wisconsin Central. 

Choctaw & Memphis _............. “Rock Island Company. 

Choctaw Gkiahemes” & Guilf........ Rock Island Company. 

Cincinnati Hamilton & I[ndianap..Cincinnati Indianapolis & Western, 
Cincinnati Ind. 8t. Louis & Chicago.Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western.....Chicago Cincinnati & Louisville. 
Cincinnati Richmond & Mancte....Chicago Cincinnati & Louisville. 
Cincinnati Sandusky & Cleveland..Cleveland Cin. Chic. & St. Louis. 


Cincinnati Southern ................. Cincinnati New Orleans & Tex. Pac. 
Cincinnati Wabash & Michigan.... — Cin. Chic. & St. Louis. 


GE IED wansscc- cansccoccendens 
Clearfield Bituminous Coal. .... " 
Clearfield & Jefferson....... 
Cleveland Columbus Cin. & Ind 
Cleveland Lorain & Wheeling 
Cleveland Terminal & very 
Coal & Iron + a a 
Coal River & Western 
Colorado Bridge 
Colorado Industrial [Co 
Columbia & Greenville. 
Columbian E}. \- Light. & Brake. 
Columbia & (re ‘abas 

Columbus Sammentinn & Terminal... Norfolk & Western. 


ted ——e Steel Corporation. 


Cambria & Clearfield. 
-Cleveland Cin. Chic. & 8t. Louis. 
Baltimore & Ohio. 

- Baltimore & Ohio. 













Colorado Fuel & Iron Co. 
Southern Railway 
-Consol. Ry. El. Lighting & Equip. 


Columbus & Mocking Valley........ Hocking Valley. 

Columbus & Indianapolis Central. ..Pittsb. Cincinnati Chic. & St. Louis. 
Columbus & Toledo........-......... Hocking Valley. 

Commercial Union Telegraph...... Commercial Cable. 

Consolidated Ice. .................-.. American ice. 

Consolidated Indianavoal ...... --Chicago Rook Island & Pactic, 


Consol.Kan. City Smelt’g « Refin’g. American Smelting & Refining. 








Consolidated Real Estate......... --Lehigh Valley 

Consolidated Stone........... .. ..-.Chic., Indian. & Louisville. 
Censumers’ Gas................ weae--People’s Gas L. & CO. (Miscel. Co’s.) 
Continental Coal................. «. Hocking Valley. 

Conti tel Tobacco ............- *“Amerionn Tobacco, 

lk eee --+---Kansas City Fort Scott & Memphis, 
Dakota Central............ .---Chicago & North Western. 

Dakota & Great Southern........... Chicago Milwaukee & 8t. Paul. 








WILL BE FOUND UNDER— 





NAME. 
Dallas & Waco............ ‘iene ...-.Missouri Kansas & Texas. 
Danbury & Norwalk....... ---.-New York New Haven & Hartford. 
Danville & Grape Madesananicanal Chisago & East [linois. 


Cree! 
De ro Coal & Iron.........Tennessee C —_ & Iron (Miscel.) 


Des Moines & Minnesota.. Chicago & North Western. 


it Grand Rapids & Western...Pere Marquette. 





Detro 

Detroit & Lima Northern... -........ Detroit Southern. 

Detroit Mackinac & Marquette..... See Miscellaneous Companies. 
Detroit Monroe & Toledo..... --.--..Lake Shore & Michigan Southern, 
Detroit Southern ....................Detroit Toledo & Ironton. 
Duluth Short Line..................- Northern Pacitic. 

Durham & Northern.......... .... Seaboard Air Line. 

East EE Mo agencee adcece w--...New Amsterdam Gas. 

East Tenn. Va. & Ga..........-.--.. —— Railway. 

Eastern Equipment ..........-...... re Marquette. 

Eastern of Mass. (also East. of N. HE) Boston & Maine. 

Eastern of Minnesota,...........---. reat vile 

Easton & Amboy—Easton & North. Lehigh 

Edison Elec. Dll. of Brooklyn....... Kings Con) Eizo. Light & Power. 


Edison Electric Light & Power. ...8an Francisco Gas & Electric. 


Edison Elec. Ill. of N. Y.........-.. Consolidated Gas Co. of New York. 
Electric Axle Licht & Power....... Consol. Ry. Elec. Light’g & Equip. 
Ellwood Short Line...........-. -.-- Baltimore & Ohio. 
Elmira State Line..... in tidintaslinaiegil Tioga RR. 
.-New Mexico Railway & Coa 





Eq Peoples’ Gas L. & C. \Maingel. ‘Co’s.) 
Equitable Gas Light Co. (N. Y.)....New Amsterdam Gas. 

Erie & Jersey Erie RR. 
Erie & Kalamazoo............-...--- Lake Shore & Michigan Southern. 
Erie & Western ‘Transportation = Pennsylvania RR 

Eureka Springs..... ......... t. Louis & North Arkansas. 
European & North American al, 

Evansville Henderson & Nashville. . Louisville & Nashville. 
Evansville Terre Haute & Chicago.Chicago & Eastern Illinois, 


eee)? eee es 





















Fargo & Southern.................-- Chicago Milwaukee & St. Paul. 
Federal Steel.......... eecccese ee —— Steel Corporation. 
Flint & Pere Marquete.............. ere Marq 
Florida Central & Peninsular...... thao See Ar Line Ry. 
Florida Southern. ..........+-.-+....-. Savannah Florida & Western. 
Fort Smith & Van Buren Bridge. “7st. Louis & San Fra: cisco. 
Fort Worth & New Orleans......... Houston & Texas Central. 
Fort Worth & Rio Grande.......... 8t. Louis & 8an Francisco. 
Fremont Elkhorn & Missouri Val...Chicago & North Western. 
General Rubber .-................ ---United States Rubber. 
Georgia & Alabama .......... .--Seaboard Air Line Ry. 
Georgia ae ag & Northern. “geaboard Air Line Ry. 
GOED POG .nccccccccosccccccene Southern Railway. 
Grand Rapids Gas ) ES American Light % Traction. 
Grand Rap. Kalk. & Southeastern .. Pere Marquette. 
Grand River Valiey.................- Michigan Central. 
Green Bay Wineus. & St. Paul..... -Green Bay & Western. 
Gulf & Chicago.............. «2... ..Mobile Jackson & Kansas City. 
Hancock & Calumet............ .---Mineral Range. 
Hannibal & St. Joseph.............- Chicago Burlington & Quircoy. 
Harlem mares & Portchester ....... New York New Haven & Hartford, 
Hastings & Dakota............-....- Chicago Milwaukee & St. Paul. 
Henderson Bridge ai Louisville & Nashville. 
Ul eee Maine Central. 
ID INT. cncccceesccensesncees N. Y. & Hobok. Ferry (Miscel. Co’s) 
Holly Manufacturing Co...... International Steam Pump Co. 
Hoosier Equipment............... -Cincinnati Richmond & Muncie. 
Housatonic............. Ssececeuens «.-New York New Haven & Hartford, 
CO ES. Delaware & Hudson Co. 
Huntington & Big Sandy............ Ohio River. 
Pa pi & Southern............. Atchison Topeka & Santa Fe. 
OEE § _ scnncocoeceses ««-. Chicago Subway. 
Rolling Stock - Sa lan as aon 
Bloomington @ Western...Peoria & Easte 

Cin. & Lafayette....... Cleveland Cin. ‘Chic. & St. Louis. 

Decatur & Western...Cincinnati Indianapolis & Western. 

& Louisville........... Chicago [ndianap. Louisville. 
Indianapolis & St. Louis............. Cleveland Cin. oc. & St. Louis. 
Indianapolis & Vincinnesj.......... Vandalia RR. 
International Navigation........... International Mercantile Marine. 
PP ED DEED. cncsnencodecccoceaese Chicago Milwaukee & St. Paul. 
Towa Falls & Sioux City............. Dubuque & Sioux City. 


Iowa Minnesota & Northwestern..Chicago & North Western. 
Jackson Lansing & Saginaw........Michigan Central. 


Jefferson Cleartield Coal & Iron.... Buffalo Rochester & cere. 
Jefferson Madison & Indianapolis. . Pittsburg Cincinnati Chic t. L. 
Johnson Co. of Pennsylvania...... United States Steel Corporation. 
GEE CIID, ccccncsecsocacessces Chicago & Alton. 

Junction & Breakwater............. Delaware Maryland & Virginia. 


Kalamazoo Allegan & _ ra .Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon........ Lake nete & Michigan Southern. 
Kanawha & Hocking Coal “ Coke. Hocking Valley. 

Kankakee & Southwestern . Illinois Central. 

Kansas City Fort Scott & Guif...... Kansas City Fort Scott & Memphis, 
Kansas City & —— Ry. an Kansas City Fort Scott «& Memphis. 
Kansas City & Pacific..............- Missouri Kansas & Texas. 

Kansas City Pitts. & gama es Kansas City & Southern. 

Kansas City St. J. & Co. Bluffs. ....Chicago a & Quincy 
Kansas City 8t. Louis & Chicago....Chicago & 


Kansas City & Missouri............ Kansas sage Ay Are ‘Beott & Memphis. 
RD Tc ccccnsccccsccscosesss Union Pacifi 

SE CEIIIINL, « caneaneocdesdunees Louisville & x ashville. 

Kentucky Distilleries & Warehouse. Distilling Co. of America, 

BE SP BIE: < ctndaceccccecedsace Maine Central. 

Lake Erie & Detroit River......... Pere Marquette. 

Lake Superior Consol. Iron Mines, . United States Steel Corporation. 
Lamson Consol. Store Service...... American Pneumatic Service. 
Leamington & St. Clair.............-. lpm y Southern 

Lehigh & Delaware ................ high & New England. 

Lehigh & New York................- Lehigh Valley. 

Lehigh & Susquehanna.............. Lehigh Coal & Navigation (Miscel.) 
Lehigh & Wilkesbarre Coal......... Central RR of New Jersey. 
Lerey & Caney Valley............... Missouri Pacific. 

Lexington & Frankfort............. Louisville & Nashv’le (L. C. & Lex.) 
PA is.  dnekeconscueenes International Mercantile Marine, 
Lincoln & Northwestern.......... ..-Chicago Burlington & Quincy. 
Lincoln Park & Charlotte........... Buffalo Rochester & Pittsbure, 
Lindsay Bobcaygeon & Pontypool Conaien Pacific. 

Little Rock Bridge. __............. Rock Island Company. 

Little Rock Jot.— fttle R.&Ft.Smith Missouri Pacific. 

Locomo. & = — of Montreal..See American Locomotive Co. 
Long Dock Co .-Erie RR. 





Louisville New Albany & Chicago. {Chicago Indianapolis % Louisville 
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ng dS eee Rom e Watertown & Seeeane. 

Ottumw a Cedar Fails & St, Paul....Chicago & N rth Western. 

Ozark Equipment .................. Kansas City Tt Scott & Memphis. 
Pacific Gas Improvement..... ..--.San Francisco Gas & Electric. 
Pennsylvania & N. Y. Canal.... .... Lehigh Valley. 

Pennsylvania & Nor: hwestern ....Cambria & Clearfield. 

Penvbscot Shore Line...... ae Maine Central. 

Pensacola & Atlantic................Louisville & Nashville. 

Peoria & yee pe scene i 7 & North Western. 

ert eee ic Coast Line RR. 

Phila. Germant’n "& Chestnut Hiii_ peneeetes = ~A 

Philadelphia & Reading............ yr —{- any. 
Pine Bluif & Western «- seocee -St. Low piven Mount. & Southern. 
itteburg Cleveland & Toledo beasand Baltimore & Ohio. 

‘ tteburg a ee Baltimore & Ohio. 

1 bh Lisbon. & Western _.... Wheeling & Lake Erie. 

tteabure Newcastle & Lake E Erie.. Baltimore & Ohio. 

6 Erie... Pittsburg Bessemer & Laxe Erie. 

itteburgh Virginia &: tharleston Pennsylvania. 
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Louisville New Orleans & Texas....Ilinois Central (Yazoo & M. V.) 

Louisville Southern.................Southern Railway. 

Madison o- & Electric. --American Light & Traction. 

Mahoning Coal............+----0---0. e Shore & Michigan So. System 

ManitobaSouthwest'n Colonization. Canadian Pacific. 

Wbcsasenseaossesd hicago & North Wes’ 

Maricopa & Pheenix...... eS Maricopa Phenix s Salt Riv. Val. 

Marietta & North Georgia.......... Atlanta a & Northern. 

Marqrette & Bessemer Dock & Nav.Pere Marque 

fn ae _— & Ontonagon. Duluth South & Shore & Atlantic. 
Connecticut & Passumpsic. 





ee 

_ seville & Lexington.............-. Kentucky Central.—Louis. & Nash. 
McKeesport & Belle Vernon........ Pittsb.McKeesport & Youghiogheny 
Memphis & Charleston.............. Southern Railway. 
Merchants’ Bridge........... aneceaes -8t. Louis Merch’ts’ Bridge Ter. RR. 
Menominee River............-.---.-- Chicago & North Western. 
Metropolitan Elevated............ ‘ nhattan Elevated. 
Mexican Eastern...........---s000 ..Interoceanic of Mexico. 
Michigan Lake Superior ..... o<aseen Lake Superior Corporation. 

diand of New Jersey.............. New York Susquehanna & Western 
Beeaiené Texrmingl........cc.cceesces Cripple Creek Central. 


Milwaukee & Lake Winnebago. ...Wisconsin Central. 
Milwaukee Lake Shore & Western..Chicago & North — 


Milwaukee & Madison..............- Chicago & North W 

Milwaukee & Northern.............. Chicago Milwaukee € m7 Paul. 
Minneapolis & Duluth............... Northern Pacitic. 

Minneapolis & Pacitic............... Minneap. St. P. & Sault Ste. Marie. 


Minneap. SaultSte. Marie & Atl’tic.Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Union, Minn. Western.Great orthern. 





Minnesota & Iowa........-.....-.-- Chicago & North Western. 
Minnesota & South Dakota......... Chicago & oo Western. 
_— ——-_ River Bridge............ (Sicage & Alto 

ansas & Eastern.......... Missouri aan & Texas. 
Missouri Kansas & Oklahoma......Missouri Kansas & Texas. 
Missouri & Western.................- St. Louis & San Francisco 
Mobile & Bay Shore................- Mobile & Ohio. 
Monongahela River RR....... ---Baltimore & Ohio. 


“Monon Route”............ ..--Chicago Indianapolis & Louisville. 













Montana Central............... —— Northern. 

Montauk Extension RR............- 

OS ee eae att Val alley 

Mount Morris Electric Light........ Consolidated < Gas of New York. 
Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck. 
ES EE GD cn rcccdncosesenceses People’s Gas Light & Coke. 
Nashville Florence & Sheffield..... Louisville & Nashville, 

Nashville & Knoxville.............. Tennessee Central. 

National Cordage..............-....- Standard Rope & Twine. 

National Electric...................- en = 

National Linseed Oil.. .--American Lins 

National Starch............. -.Corn Products. 

National Steel............ ..-- United States Steel Corporation, 
National Tube............... onssdent United States Steel Corporation. 
DE Raconss steesetesaseusaceseessd Chicago Burlington & Quincy. 
New Amsterdam Gas........-.... .-Consolidated Gas of New York. 
Newark Somerset & Straitaville.... Baltimore & Ohio. 
EPR anadian Pacific. 

Newburg & New York.... ‘Erle RR. 

New Haven & Derby....... -New York New Haven & Hartford. 
New Haven Steamboat.... ..New York New Haven & Hartford. 
New Jersey Midland....... ...-New York Susquehanna & Western. 
New Jersey Southern................ Central of New Jers or 

New Orleans Mobile & Texas........ Louis. & Nash. (N.O. & Mobile Div.) 


.---Louisville & Nashvill 
-Connecticut & Passumpete. 
Long Island 

‘National Biscuit. 

“Brooklyn Ferry (Miscell. Co’s.). 










Newport & Cincinnati Bridge 
~ & Richf eo 


New York & a SS Ferry 
New York Elevated .--Manhattan Elevated. 

New York & Erie Erie RR. 

N. Y. Gas Elec. Lt. Heat & Power. .Consolidated Gas of New York. 
New York Glucose. .... ...... --.- oe rn Products. 

New York Lake Erie & Western .Erie RR. 

New York Mutual Gas......... Consolidated Gas of New York. 
New York & New England. -New England RR. 

New York & Northern..... -New York & Putnam. 





















New York Pennsylvania & Ohio....Erie RR. 
New York Providence & Boston..... ev iy - New Haven & Hartford. 
N. Y. & Queens Gas & Electric..... N. Y & Queens Elec, Lt. & Power. 
New York & Rockaway...-..........-. Long Island. 
New York & Wilkesbarre Coal...... New York Susquehanna & West. 
Niles Tool Works Oo ........ oeumts Niles-Bement- Pond Co. 
Nodaway Valley. ..........0....-.06 Chicago a & 2 eee. 
Norfolk & Carolina................. Atlantic Coast Line RR. 
Norfolk Terminal & Transportat’n.Chesapeake & Ohio. 
RE ee Lehigh & New England. 
Northeastern RR. of So. Carolina... Atlantic Coast Line RR. 
Northern Alabama.................. Southern Ry. 
BS BOD nccccccussensccoases Chicago & North Western. 
North Pacific Coast........ ..........) Vorth Shore 
EU nnidcenastavasannnaeuebel Canadian Pacific, 
North Wisconsin................. --Chic. 8t. Paul Minn, & Omaha. 
Northern California................. Southern Pacific RR. 
Northern Maine Seaport............ Bangor & Arvostouk, 
Northern Ry of Costa Rica, .......United Fruit (Miscel. Companies.) 
Northwestern Grand Trunk......... Grand Trunk Western. 
Northwestern Union................. Chicago & North Western. 
Ocean amend vdaiien- umeemmcianiil Central of Georgia Ry. 
Ogden Gas........... . People’s Gas Light & Coke. 
Gotenaburs & Lake Champlain. .Rutland RR. 
Gesonsbars Terminal. . Rutiand RR. 

Ohio Indiana & Western. Peoria & Eastern. 
Ohio & Little Kanawha Baltimore & Ohio 
Ohio River....... Baltimore & Ohio. 
Ohio Southern....... Detroit Southern 





Oregon Improvemen ific Coast Co. ‘(Miscel. Comp’es.) 
Oregon Short — at Vial Northern. ree rt Line. 




















NAME WILL BE FOUND UNDER— 








Pittsburg & Western ............. ao & Ohio. 
Pleasant Hill & De So0to............- Clinton & Springfield. 
Pleasant by! NED. -ssadnenen<co ay = jo Grande. 
Portland & —_ “ee luceseinnebon Maine Centrai. 
Portland & Rochester..............-. Boston & Maine. 
Portland Saco & Cotasaih hicaseineii Boston & Maine. 
Portsmouth Great Falls & Conway .Boston & Maine. 
Postal Telegraph Cable.............. Commercial Ce bie. 
Pratt & ET. - aaneccaveceances Niles-Bement-Pond Co. 
Prescott & Eastern ................- -8anta Fe Prescott & Phenix. 
Princeton & Northwestern......... Chicago & North Western. 
Raleigh & Augusta.............-...- Ral. & Gaston Seaboard Air Line. 
Ravenswood Spencer & Glenville..Ohio River. 
Republican Valley................--- Chicago Burlington & Quincey 
Richmond & Danville................80uthern Railway. 
Richmond & Petersburg... ........Atlantic Coast Line RR. 
Richmond York River & Ches......- Southern Railway. 
Rio Grande Western......... «-------Denver & Rio Grande. 
[, y——— --Pennsylvania. 
Roanoke & Tar River...............Seaboard Air Line 
Rochester & Pittsburg............... Buffalo Rochester & Pittsburg 
Rochester & Pittebure Coal & Iron. Buffalo Rochester & Pittsburg. 
pe tne te besuoe Secusanchncun - s 
St. Charles Bridge...... .......... Wabas 
St. Clair Stetieon & St. “Louis Belt. Missourt & Illinois Bridge & Belt. 
8t. Clair Steel................. ...--.United States Steel Corporation. 
St. Clair Terminal RR.....-...-. ..-- United States Steel Corporation. 
De, SOME GOOD 2dcccns <ccncccecssesse American Light & Traction. 
8t. Lawrence & Ottawa.............- Canadian Pacific. 
St. — — & Terre Haute.....Illinois Central System. 
St. Bridge & Tunnel........... Terminal Association of 8t. Louis. 


8t. i Council Bluffs & Omaha. ..Wabash. 

8t. Louis Iron Mount’n & Southern..Missouri Pacific System. 
St. Louis Jacksonville & Chicago....Chicago & Alton. 

8t. Louis Kansas City & Northern...Wabash. 

8t. Louis Kansas & Southwestern Kansas Southwestern. 

8t Louis ane & Southern....St. Louis & San Francisco. 










St. Louis Southern........... .......- Illinois Central System. 

St. Louis Wichita a & Western........ 8t. Louis & San Francisco. 

OBE, FE soc déacccavscceuses .-.--.-Chicago Milwaukee & St. Paul. 
St. Paul & Duluth.......... aeeeadtic --Northern Pacitic 

OE, PED ices. ccvcccaces American Light & Traction. 
St. Paul Minneapolis & Manitoba...Great Northern 

6. Paws B PRONG. ..cc0c0-cccccssesed Great Northern. 

8t. Paul & Sioux City bonds iachewesied Chic, St. Paul Minn. & Omaha 
8t. Paul Stillwater & T. F......... .-Chic, St. Paul Minn. & Omaha. 
a, Mansfield & Vowels aes Baltimore & Ohio. 

San Francisco & bmw Joaquin Val.. —- Topeka & Santa Fe. 
Saranac & Lake Placid .... = ..... bmg oy >A & Lake Placid. 
Sault St. Marie & Southwestern..... Chic. 8t. Paul apanoep. «& Omaha. 
Savannah Florida & Western....... Atlantic Coast Line R 
Schenectady & Duanesburg ........ Delaware & —" 
Schuylkill River East Side........... Baltimore & Ohio. 

Scioto ene S & New Engiand....... Norfolk & Western. 

Seaboard & Roanoke...............- Seaboard Air Line. 
aaa . Atlantic City. 
Seattle & Northern...... -...- .-Pacific Coast (Miscel Companies.) 
Sherman Denison & Dallas......... Missouri Kansas & Texas. 
Sherman Shreveport & Southern... Missouri Kansas & Texas. 
Oe, eae sananad N. Y. New Haven & Hartford 
Silver Springs Ocala & Gulf........ Atlantic Coast Line RR. 
Sioux City & Nor. and 8. City & W.Great Northern. 

Sioux City & Pacific....... -Chic & North Western. 
Smithtown & Port Jefferson. ane sland. 

Sodus Bay & Southern.. Elmira & Lake Ontario. 


South Carolina & Georgia. Southern Ry., Carolina ‘Division. 
South Platte Canal & Reservoi 
Southeastern & St. —_ ye Louisville & Nashville. 

Southern Iowa . ...... Chicago & North Western. 
Southern Minnesota....- ..-Chicago Milwaukee & St. Paul. 
Southern Pacific Branch...... onianid Southern Pacific of — 
Southwestern Ark. & Indian Ter... Arkansas South weste 

Spartanburg Union & Columbia....Southern Ry., Carolina. Division. 





Spirits Distribating............. .---Distilling Co. of America. 

Spokane Falls & Northern.......... Great Northern. 

Springfield Union Depot.........._.Cleveland Cin. Chic. & St. Louis. 
iccndnaschosanercencs se my yy Gas 

Sturgis Goshen & St. Louis.......... Lake Shore & Michigan § Southern. 
I Eo dinccvcccaccccs nanecsad American Sugar Retinin 

Sumter & Wateree .. ..........-... Southern Ry , Carolina Division. 
Sunbury Hazleton & Wilkesbarre. . Pennsylvania. 

Sunbury & Lewistown ........ ......Pennsylvania. 


Taylor’s Falls & Lake Superior ....Northern Pacific. 

SE EE cn rnacaccnss sa6esaenced Chicago Burlington & Quincy. 
Terre Haute & Indianapolis .......Vandalia RR. 

Terre Haute & Logansport. Vandalia RR. 

Terre Haute & Southeastern... -Evansvule & Indianapolis. 





Texas Mexican...........0....-s20e- National RR. of Mexico. 
Texas & Oklahoma __......... ésneaven Missouri Kansas & Texas. 
Toledo Angola & Western.......... Toledo Ry. & Terminal. 
Toledo Riverside................ Toledo Ky. & Terminal. 
Toronto sane Ah & Bruce. .c.ccccccee --Canadian Pacific. 

BIOF & GGG. ccccncccecesces coccce Fitchbur, 


urg. 
Tunnel Railroad of ~~ une Ase’n of St. Louis. 
Union & Logansport...........-...- urg Cincin. Chicago & St. L. 
United Elec. Light Ay Power, Balt. rene Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y..Consolidated Gas 





United States Cordage.............. Standard Ro & Twine(Mise. Co’s.). 

United States Leather . sae «---Contral Leather. 

United States Sugar Rednery Louenenl National Starch. 

ee --Maine Central. 

Utah Centrai.........--.---« bendaen "Denver & Rio Grande, 

DOREY BNE . cwccccccdscs. on SO Denver & Rio Grande. 

Utah & Northern.................--- Oregon Short Line. 

Utica & Black River.......... --.----Rome Watertown & Ogdensburg. 

Verdigris Val. Independ’ce & West. . Missouri Pacific. 

Vicksburg & Meridian...... sdesessen Alabama & Vicksburg 

Waco & Northwestern. .-Houston & Texas Central Railw 
Co - es EL& Man.(Miso.Co’ 







“Lehigh & Hudson River. 


Southern 

ee -Pennsylvan ‘@ Coal & Coke. 
Wellington Grey & Bruce.... ..-Grand Trunk. 
Wi) eee «- New London Northern. 
Western uipment... wocecscce ...-.Pere Marquette. 
Western es0ta..... sccm Northern Pacific. 
Western North Carolina........ ....-Southern Railway. 
Western Pennsylvania. ......... ---- Pennsylvania. 


West Jersey..................--..-..- West Jersey & Seashore. 

West bin ony & Pittaburg..........Baltimore & Ohio. 

Wilkes’ & Eastern.............- N. Y. Susquehanna & 

Willner a @ & Sioux Falls............ -Great No: 

n Columbia & ‘Augusta...Atl tlantic Coast Line RR. 
. &Newbern. —— Coast Line RR. 


PP. weccces ccccceccce 


-Chicago Mil 
Worthington, Henry R. 60.Tatermational Steam Pump Oo, 




















York & Peach Bottom.............-Maryiand & Pnensyivania. 
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F-VERSZ & COMPANY 


BANKERS 


220 LA SALLE ST., CHICAGO 
RAILROAD BONDS 





Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 





MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE. 
BRANCH OFFICES: 
HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 





a A. O. Brown & Co. Cs sxin 


N. Y. Stock Exchange, Wires to all 
N. Y. Cotton Exchange. ° Principal Cities. 
30 Broad St. & Waldorf-Astoria, 


Chicago Board of Trade. 
New York. 


Railway Bonds and other Investment Securities 
A Specialty. 
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MASON, LEWIS & CO, 


BANKERS, 


CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 508 CHESTNUT ST. 60 DEVONSHIRE ST. 


Municipal, Railroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 





We solicit offerings of entire issues of 


STEAM RAILWAY, WATER WORKS and 
ELECTRIC RAILWAY, GAS AND ELECTRIC CO 


BONDS. 
W. J. HAYES & SONS, 


BANKERS, 


State Street, Corner Devonshire Street, Chamber of Commerce Building, 
BOSTON. CLEVELAND, O. 


JACOB RUBINO, 


NO. 3 BROAD STREET (DREXEL BUILDING), NEW YORK. 
BROKER AND DFALER IN 


RAILWAY BONDS, GUARANTEED STOCKS 
AND OTHER 


INVESTMENT SECURITIES 
1HAI DO NOI NEED REORGANIZA710N. 


T.A.McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


74, BROADWAY: - - NEW YORK. 











United States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. 
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THEO. H. FREELAND, PRESIDENT 


EDMUND C. CONVERSE 
CHAIRMAN OF THE BOARD 


WARREN L. GREEN, VICE-PRESIDENT 
JARED K. MYERS, SECOND VICE-PRESIDENT 
JOHN E. CURRIER, SECRETARY AND TREASURER 
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AMERICAN BANK NOTE COMPANY | 
| 





78 to 86 TRINITY PLACE, NEW YORK f 





| 
BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 
And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. § 








| ENGRAVING AND PRINTING Hf 

| Executed in the finest and most artistic style from steel plates, with special safeguards to | | 

prevent counterfeiting. Special papers manufactured exclusively for use of this Company. | i 
i 





| SAFETY COLORS %& SAFETY PAPERS 
| WORK EXECUTED IN FIRE-PROOF BUILDINGS 
| RAILWAY PRINTING OF ALL DESCRIPTIONS 


| Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
| Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 









LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 
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INCLUDING 


Bank and Quotation Section (Monthly) State and City Section (semi-Annually) 
Railway and Industrial Section (Quarterly) | Street Railway Section (™ys,7= 


Entered according to Act of Congress, in the year 1905, by WrLL1aM B. DANA ComPanr, in the office of Librarian of Congress, Washington, D. UO» 


VOL. 81. SATURDAY, JULY 29 1905. NO. 2092. 
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The Chronicle. cuearings at — | ox] soa 87] a0] aon 
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.591,487| 127,549. 1 . 126,379, 
Terms of Subscription—Payable in Advance 7,250,800 6.140.800] S181] 6 7,800] 6,027,100 
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THE RAILWAY AND INDUSTRIAL SECTION. 
The quarterly number of our RAILWAY AND INDUS- 
TRIAL Section is issued to-day, and is sent to all our sub- 
acribers. It contains editorial articles on the following 
topics— 
GOVERNMENT RAILWAY POLICY IN CANADA, 
THE RAILWAY CLEARING-HOUSE PLAN, 





THE FINANCIAL SITUATION. 


‘An announcement, reported to be official, of an extra 
session of Congress beginning November 11 has been 
an incident of the week. We should question the truth 
of the statement had it not been put afloat with such an 
air of confidence in its accuracy. The day fixed is so 
late as to give very little additional time for legislation 
and to be hardly worth the muss and fuss which 
necessarily attends the getting together of our 
national law-makers. They can do but little more 
than assemble before the New England and 
Middle State members will become unurestful, anxious 
about getting home to eat their Thanksgiving turkeys. 
That feast will be no more than well digested ‘before the 
Christmas recess will loom up and hosts of excuses for 
leave of absence begin to be presented and granted. 
Then comes the recess, with almost nothing done. Be- 
sides, it would require a long search to find a man con- 
nected with industrial affairs who ever hails an extra 
session or even the regular annual gathering as a har- 
binger of business activity. As the force of a light- 
ning flash is often displayed in the heart taken out of the 
robust tree, so a gathering of Congressmen abreast of a 
business revival might be well represented by a heart 
pierced with arrows, 

Of course it is quite possible that the President may 
need most urgently some legislation with reference to the 
Panama Canal. Something of that kind has been stated 
as a leading purpose for the call; and as both parties are 
interested in the progress of the work, it is reasonable to 
assume that amendments to the law can be quickly 
agreed upon and passed. There are large questions, 
however, connected with that enterprise to be settled; 
and if the subject is once before Congress, it may force 
lengthened discussion, exposing wide differences in 
views—as wide as the difference in cost and time needed 
to build a sea-level canal and the lock proposal. Hence 
it is by no means clearthat the President can get any- 
thing out of a hurry call, even on that question. 

We can find less to recommend the extra session in 
the other excuse urged in the paragraph announcing its 
coming—that it would hasten the rebate legislation. 
There is no doubt need for action in that particular, 
but all the power required to secure a complete 
remedy is granted in the Statutes as they already 
stand. Instead of using that power our Railroad 
Commissioners, we say it with all due respect, have 
folded their arms and are waiting for a blessing to 
fall from heaven, when nothing of the kind is promised 
in the inspired book except to the man who is wide awake 
doing his utmost with the advantages he already pos- 


sesses, Therein is a common error. We know no 
official board so apparently and _ irrevocably af- 
flicted with this disease as our Inter-State Rail- 


road Commissioners, They conceived years ago 
the idea of making rates and enforcing them 
on railroads, whether just or unjust, according to their 
sweet will, and it is a moral impossibility that they 





should ever go to work so long as they think they see a 
fair prospect of attaining their purpose. They havea 
big plum in stew which, if they can secure, would make 
them the most arbitrary and powerful body in the world, 
having at their feet all the railroad systems of the 
United States. “Give me your money or I will pur you 
into a hole and perbaps into a position that will force 
you into a receivership,” is the language the law would 
utter, whether spoken in words or only in winks—and 
the railroad managers would per necessitate have to 
resign or crawl. 





How strange it is that worthy men will vote for, and 
excellent officials help push through, a law which creates 
a situation inviting peculation. It of course is not done 
for any such purpose, but for some other object which for 
the moment seems desirable. The case which we have 
just referred to is one well in point. To grant to any in. 
dividual or body of men the right to make and put into 
operation any rates it elects would, if Constitutional, 
compel a road often to run at a loss, That means 
ruin to the property and hence enforces dishonesty. The 
managers of the road are thereby reduced to the alter- 
native of submitting to being blackmailed or having their 
property greatly impaired in value, its position among 
its rivals endangered if not lost, and the property pos- 
sibly thrown into bankruptcy. The officers of a railroad 
are simply trustees, and in the ease cited they would be in 
the condition of being robbed of their trust estate under 
cover of an unjust law. It may be said that our 
assumption impeaches the honesty of the Commission. 
No commission is beyond the danger of degeneration. 
Such a body may be proof against temptation at the 
start; but experience has over and over again made it 
clear that it is not safe to bank on a continuance of that 
state. For a like reason we are very sorry that our 
excellent Governor has seen fit to have a committee 
appointed by the Legislature to examine all our life 
insurance companies, That Act has already led to the 
rumor and claim that this is to be done to gather a fund 
for the next election. We make no such charge; but 
the State has had experiences wiich, if they do not jus- 
tify the suspicion, give color to it, Our Insurance 
Commissioner already has as much power over large ac- 
cumulations of insurance capital as it is wise to entrust 
to any official. Make him do his duty, if he fails of it 
at present. 





Our Agricultural Department has gotten into trouble 
because it has been given work to do which no body of 
men, however astute, can do with accuracy, If it were 
not for the fact that the Governmeut endorsement covers 
the results the Department gives out, and on that ac- 
count leads the public to assume exactness for them, 
they would do no harm. But that situation of quasi 
Government endorsement imparts to each report great 
money value—worth on occasions to speculators 
who can gain knowledge of its character, before its 
public issue, immense sums, It has very naturally 
so happened that there have been found in- 
siders with this valuable commodity within their 
knowledge who have made merchandise of it, and those 
to whom they sold it, have made fortunes through the 
shrewd use of the figures. All this is possible simply 
because the body of men, we repeat, accept what is called 
the Government report as if it were the truth, the 
whole truth and nothing but the truth, That this 
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elaim is contrary to fact, the Department itself has 
‘this week proved. It has taken the same re- 
ports obtained from its Southern correspondents 
near the first of June, and which were used as the basis 
‘of its acreage report made public June 2, of 11°4 per cent 
‘decrease on the previous year’s planting—it has taken 
those reports, revised the former estimates, correcting 
the error in each State so as now to make them figure 
out a total reduction in the planting the current season 
of 14-9 per cent instead of 11-4 percent. We have 
given this revision in fullin our cotton report to-day. 
It merely stultifies the Department without convincing 
or satisfying any one, 

} Had it simply acknowledged its error, and then made 
& clean breast of it by stating unequivocally that it was 
‘not within the reach of the powers of any man or body of 
‘men to figure out in. June a percentage as to acreage 
which could be accepted as correct, it would have told the 
, whole truth and exonerated itself. We began the com. 
f pilation of cotton acreage reports in June years before 
‘the Government did. It has from the first been 
‘our custom to state in the issue of nearly every year 
that the figures given could be no more than approxima- 
‘tions. We have likewise said over ard over again that we 
‘could find out and disclose the character of the trend or 
‘tendency of the planters to increase or decrease the area 
put down to cotton, and we could also in some degree 
‘measure the force of that tendency; but the exact 
‘result, we admitted, never could be estimated by us 
‘or by any one short of a census. It seems almost disin- 
genuous to say “that Mr. Hyde, with Mr. Holmes at his 
elbow prompting him, made the estimates lower than the 
facts taken from the reports in his hands warranted 
him.” If such a loose, guessing system as that exists, 
the case with its results is worse than we supposed it 


was, 





: A Berlin cable on Thursday stated that in view of the 
‘probability of an early peace between Russia and Japan, 
‘the terms of which are presumed to involve the pay- 
ment of a heavy indemnity by Russia, the financiers of 
Europe have been conferring as to how this indemnity 
ean be raised and paid with least friction in the monetary 
‘markets of the world. The Mendelssohns of Berlin 
have, it is asserted, communicated with the leading fin- 
‘ancial institutions, both on the Continent and in‘ England. 
They are about, it is said, to send their representatives 
to New York with the object of enlisting the cooperation 
of the larger financiers of the United States. The same 
dispatch added that Mr. J. P. Morgan, prior to sailing for 
New York, conferred with a number of financiers in 
London with reference to the same matter, 

There is as yet no movement in the discount markets 
at any of the great European centres that would indicate 
active preparations such as would be necessary for the 
accumulation of funds for such a negotiation. Of course 
the amount that will be required is as yet unknown and 
could not be disclosed until Japan’s demands are an- 
nounced and Russia’s acceptance is proclaimed. Yet, the 
probable magnitude of the payment would seem to make 
it especially needful that Russia should have some assur- 
ance beforehand, through the preliminary formation of 
syndicates, that when her assent shall be asked for to the 
payment of the indemnity the terms to be exacted by such 
syndicates will be known and will be reasonable; otherwise 
Russia might, because of that uncertainty alone, hesi- 
tate to comply with Japan’s demand, Bankers here 





who are willing to express an opinion are satisfied that’ 
when the amount of the indemnity shall be settled upon 

and the details of the loan negotiations are announced, 

it will.be found that the syndicates are of a character 

and have such ample resources as will enable them to 

place the bonds with a minimum of disturbance to the 
markets. Indeed, it will be to their interest so to 
arrange the terms of payment for the securities, and of 
the indemnity, as promptly to restore to the markets the 
amount withdrawn therefrom on the maturity of the 

several instalments. 





Agricultural developments in the West have latterly 
been quite favorable and the outlook for the leading 
grain crops is very promising. Last Friday and Satur- 
day there were sensational reports of damage from black 
rust to spring wheat, and as a consequence wheat 
prices sharply advanced and stock prices declined. But 
by Monday it became apparent that there was little real 
ground for alarm, and grain prices receded again, while 
the stock market recovered and has been steadily gaining 
strength and developing buoyancy ever since then. On 
Tuesday there came the usual weekly report of the 
Climate & Crop Division of the United States Weather 
Bureau having this to say concerning the damage to 
spring wheat: “Spring wheat has continued to advance 
favorably. Although black rust is reported in scattered 
localities in Minnesota and the Dakotas, no material 
damage is shown, and with favorable weather conditions, 
semious injury is not anticipated.” The Bureau also re- 
ported rapid growth of corn as the result of last week’s 
extremely hot weather and stated that the corn crop, as 
a whole, was in “excellent condition.” Harvesting of 
oats was stated to be well advanced with that crop also 
generally in “promising condition.” The tenor of the 
advices since then concerning these crops has been 
equally assuring. 





After the recent lull in the iron and steel trades, signs 
of decided activity are again apparentand all the accounts 
speak ofa large influx of orders. The best evidence of 
the change which has oecurred is furnished in the ad- 
vances that have been established in prices. In a subse- 
quent article we review the statistics of iron production 
for the first half of the current calendar year, and point 
out that the figures show a total of unprecedented pro- 
portions, The favorable report submitted this week by 
the United States Steel Corporation for the June quar- 
ter is further evidence of the great activity of the iron 
and steel industry in 1905. The Steel Corporation 
reports net earnings (after deducting expenditures for 
ordinary repairs and renewals and also the fixed charges 
of the subsidiary companies) for the June quarter this year 
of $30,305,116, as against $23,025,896 in the March quar- 
ter and $21,466,632 in the December quarter, and com- 
paring with only $19,490,725 in the June quarter of last 
year. In fact, the amount does not fall so very much 
short of the extraordinary total of net made in the June 
quarter of 1903, namely $36,642,308, Considering the 
results by months it is seen that there has been steady 
progress towards higher totals all through 1905, In 
January and February the amount of the net was re- 
spectively $6,810,847 and $6,629,463; in March and 
April, $9,585,586 and $9,037,925; while for May and 
June the amounts are respectively $10,602,187 and 
$10,665,004. When the figures for the March quarter 
were issued it will be remembered that Judge Gary, the, 
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Obairman of the company’s board of directors, was quoted 
‘as saying that the March net ($9,585,586) might fairly 
be taken as indicative of what the monthly results were 
rely to be in the June quarter. Actually it will be seen 
the March figures have been considerably exceeded. 

&: We notice a disposition in certain quarters to lay 
atress on the fact that the aggregate of unfilled orders on 
‘hand June 30 was smaller than on March 31, the com- 
parison being 4,529,655 tons, against 5,597,560 tons. 
In view of the quieting down of the iron trade in May 
and June tle fact would have little significance in any 
event, now that the iron and steel trade is again reviv- 
ing. But on looking into the matter we find that a 
diminution in the aggregate of unfilled orders is a quite 
usual occurrence in the June quarter and in much 
larger degree than the decrease now reported. Last 
year, for instance, there was a decline between March 
and June in the unfilled orders from 4,136,961 tons to 
3,192,277 tons. But perhaps this will not be accepted 
as conclusive, since 1904 was a year of depression in 
ihe iron trade. Going back, however, to 1903 the same 
falling off is observable, the decline in that year be- 
¢ween March and June having been from 5,410,719 tons 
tv 4,666,578 tons. The really noteworthy fact with 





reference to the unfilled orders for June 30 1905 is| 
that at 4,829,655 tons the amount is the largest for that | 
date of any year in the company’s history. 

With the net earnings on such a large scale, the Steel 
Corporation has followed its usual policy of making 
large special appropriations out of the same for improve- 
ments, additional property, etc., etc. Besides the regu- 
lar provision of $5,009,563 for depreciation and reserve 
fands and contributions of $1,649,523 to the sinking 
funds, the company has this time placed $1,000,000 to 
the credit of the special improvement and replacement 
fond and set aside $5,000,000 on account of “appropria- 
tions for additional property, construction and discharge 
of capital obligations” and $2,500,000 more for contem- 
piated appropriations and expenditures. In other words, 
the special appropriations for the quarter amount to no 
Jess than $8,500,000. This is more than the amount 
represented by the quarter’s dividend on the preferred 
stock, which is only $6,304,919. After deducting both 
the special appropriations and the preferred dividend, a 
surplus still remains for the quarter in the sum of 
‘$3,070,681. 





The prosperity which our railroads are enjoying is 
strikingly indicated in the action taken this week by 
the management of the Erie Railroad in declaring a 
dividend on the company’s second preferred stock. The 
mew or increased dividend declarations by other com- 
panies in previous weeks were all significant of the 
general trend, but we think the Erie case will attract 
more attention than any of the others, since it is not so 
jong ago that the Erie was a thoroughly discredited 
property, giving, therefore, to its present dividend record 
greater importance. The first preferred stock of the 
company has had larger or smaller dividends for 
several years, though not until 1904 was the full 4 
per cent paid even on this stock, The declaration 
just announced on the $16,000,000 of second preferred 
stock is for 4 per cent and is the first ever made on these 
shares, As a matter of fact, however, this dividend 
could have been paid the previous year, too, if it had 
been deemed prudent to do so. The report for the fiscal 





year ending June 30 1904 showed a surplus of $1,096,- 


036 over and above the requirements for the 4-per-cent 
dividend on the first preferred stock, and after an appro- 
priation, moreover, for additions and improvements in 
amount of $1,540,320. For the eleven months to May 
31 1905 net earnings have been better by $264,731 than 
for the corresponding months of 1904. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last week, unofficial or open market rates were 
firmer at London and in Germany and easier at Paris. 

The most notable feature of the statement of the New 
York Associated Banks last week was the quite small 
net gain of $21,700 in cash, The loans were expanded 
$19,058,600 and the deposits were augmented $18,380,- 
000. The surplus reserve decreased $4,573,300, to $14,- 
949,950. This week’s bank statement should reflect, 
among other items, the transfer hither of $260,000 
from San Francisco through the Treasury, and hence to 
New Orleans of $300,000. 

The surrenders of public funds to the Treasury in 
response to the call of April 5th appear now to have 
been entirely completed, there remaining unpaid at the 
last report only $71,000 of the last instalment, which 
was due on July 15th. 





The money market was easy this week, not only for 
loans on call but for those for fixed periods, Transac- 
tions at the Stock Exchange on call, 1epresenting bank- 
ers’ balances, were at 2 per cent and at 1} per cent, and 
principally atthe former rate. Banks loaned at 2 per 
cent as the minimum, but no loans were reported by 
trust companies, these institutions being out of the mar- 
ket because of inability to place their balances at better 
rates than they were receiving therefor from the bank 
depositories. Loans were made each day at the above- 
quoted rates, with the bulk of the business at 2 per cent. 
There was no inquiry for loans for sixty or for ninety 
days, it being expected that the market would be 
amply supplied with money on call for these peri- 
ods; therefore quotations were nominally 2} per cent 
for the former and 3 per cent for the latter dates, 
Quotations on good mixed Stock Exchange collateral for 
four months were 34@34 per cent; tor five months, 
3$@3%, and for six months 33@4 per cent, with some 
loans for the last-named period on choice dividend 
security at 33 per cent. Commercial paper was in good 
demand, while the offerings were moderate, and rates 
were 4@4} per cent for sixty to ninety-day endorsed 


bills receivable, 4@44 per cent for prime and 44@5 per ~ 


cent for good four to six months’ single names, 





The Bank of England rate of discount remains un- 
changed at 24 percent. The cable reports discounts of 
sixty to ninety-day bank bills in London 13@1{ per cent, 
The open market rate at Paris is 14@1§ per cent and at 
Berlin and Frankfort it is 24@2} per cent. According 
to our special cable from London the Bank of England 
lost £254,232 bullion during the week and held £38,- 
021,410 at the close of the week. Our correspondent 
further advises us that the loss was due to exports of 
£270,000 (wholly to South America) and to receipts of 
£16,000 net from the interior of Great Britain. 





The foreign exchange market was strong early in the 
week, influenced by cheaper money, a demand for remit- 
tance and also to cover short sales of exchange and by 4 
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limited supply of bankers’ and commercial drafts, After 
Wednesday, when the highest figures of the week were 
recorded, there was a sharp decline, due, it was reported, 
to manipulation of tie market, followed by a partial 
recovery. The firmer tone began to develop on Monday 
as the result of smaller offerings of commercial bills 
against cotton than were expected, the decreased supply 
indicating the absorption of those which had been drawn 
in the previous week against sales for export of the staple 
that had been held for higher prices. There were very few 
finance bills offered on that day or thereafter, and this 
cecrease in their volume was attributed to the easier tone 
for money on time for the three and six months’ periods, 
and also to the fall, in the previous week, in ninety-day 
drafts, which, together with the easier money rates, in- 
duced bankers to refrain from drawing finance bills. 
The firmer tone for exchange on Monday was accompa- 
nied by a demand for remittance, and this condition of 
the market appeared to cause those bankers and others 
who had made speculative sales of exchange for a 
temporary turn to be apprehensive of loss and they 
promptly covered their short contracts, contribut- 
ing to a sharp rise on the following day and to a 
very strong tone on Wednesday. After the  sub- 
sidence of the urgent demand, the market was sub- 
jected to manipulafion, which resulted in a somewhat 
feverish decline on Thursday, though the tone later grew 
steadier. Cables were affected, partly in sympathy with 
the movement in sight but chiefly because of a demand 
incident to the semi-monthly settlement on the London 
Stock Exchange. It was reported that a few finance 
bills which had been emitted in May and would mature 
early in August were extended for another period of 
three months, such extension involving the purchase of 
sight bills for cover. Gold received at the Custom 
House during the week, $46,976. 

Nominal quotations for sterling exchange were 4 854 
for sixty day and 4 874 for sight. The market opened 
firm on Monday and, compared with rates at the close 
on Friday of last week, there was an advance of 5 points 
all around—long to 4 8475@4 8485, short to 4 8645@ 
4 8650 and cables to 4 8665@4 8675. On Tuesday the 
market rose sharply, long 5 points to 4 8480@4 8490, 
short 10 points to 4 8655@4 8660 and cables 15 points 
to 4 8680@4 8690. On Wednesday the tone was quite 
strong, with long 15 points higher at 4 8495@4 8505, 
short 25 points to 4 8680@4 8685, and cables 20 points 
to 487@4 8705. On Thursday rates fell off, long 5 
points to 4 8490@4 85, short 15 points to 4 8665@ 
4 8675, and cables 10 points to 4 8690@4 87. The mar- 
ket was barely steady on Friday, closing 10 points lower 
tor short and tor cables, 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 





FRL.. MON.. | TUES.,| WED.. | THUR.| FRI., 
July 21.) July 24.) Juiy 25.) July 26.) July 27.) /uly 28. 





Brown 60 days| 4 553¢ 5544 856 8546 8544 54g 
Brothers & Oo.{Siht.| 487 | sme | sae | soe | sae | ore 
Baring, 60 days} 4544 8546 851g 856 : SBLg 
Magoun & Co { Sight..| 457% S7g 87g bie sre S79 
Bank British $60 days| 4S54¢ 851g 8514 BdIg 854g 853g 
No. America... 27 Bight..| 487% S754 S7de dT 8754 874 
Bank of 60 days} 455% BBM 851g oblg 85: §5: 
Montreal ..... i Sight..| 45749 S73 S7e ore Fed a 
Cana‘ian Bank § 60 days] 485% 85% B54 851g S5Lg SBLg 
of Commerce. {Sight ..|] 457 871g 87g 876 875g 8739 
Heidelbach, Ick- § 60 days| 4 S54 851g 854g b5se 85% S5Lg 
eiheimer & Co. (Sight..| 4573¢ 874 S7k6 ST S74 S74 




















Lazard 60 daye| 45514 856 S546 $54 BBG ddlg 
Freres.........(Sight..| 457 8746 874 S7l¢ S746 S749 
Merchants’ Br. §60 days| 4 55's BBG 85g tS SHG OMG 
ot Canada. Sight..1 487% S716 S7he S716 S746 S76 





The market closed on Friday at 4 8490@4 85 for 
long, 4 8655@4 S660 for short and 4 8680@4 8690 for 


cables. Commercial on banks, 4 5450@4 8460, and 
documents for payment, 4 $4@4 843. Cotton for pay- 
ment, 484@4 843, cotton for acceptance, 4 8450@ 
4 8460, and grain for payment, 4 S48@4 S43. 


The tollowing gives the week’s movements of money 
to and from the interior by the New York banks. 








Recetred by | Shipped by Net Interior 


ss ing July 28 1905, 
ae ae ’ N. Y. Banks.| N. Y. Banks. Movement. 





CUPTONCY .rcccccccccccsscccecccssceess $6,125,000 $2,206,000 | Gain. $3,019,000 
Gold.......06- cccccccccoccccecccoscoses 1,104,000 694,000 | Gain. 410,000 











Total gold and legal tenders ...| $7,229,000 £2.900.000 | Gain. $4,829,000 
With the Sub-Treasury operations the result is as 
follows. 








Out of Net Change tm 


1 Into 
Week ending July 23 1905, Bank Holdings. ' 


Banks. Banks, 





Banks interior movement as above| $7,229,000 $2,900,000 | Gain. $4,329,000 
Sub-Treasury operations............| 25,200,000 26,200,000 | Loss. 1,000,000 


Total gold and legal tenders ...| $32,429,000 | 20,100,000 | Gain. $8,829,000 
The following table indicates the amount of bullion m 
the principal European banks. 























July 27 1905, July 28 1904, g 
Bank of — . 
Gold. Silver. Total. Gold. Silver. Total. 
£ & £ & & & y 
England,...} 38,021,410] ........ $8,021,410] 34,668,605] ....... $4,658,608 


France .....|117,835,024] 44,252,446] 161,587,470) 108,767,458] 45,085,866) 153,853,384 
Germany.. | 37,701,000] 12,567,000) 50,268,000) 35,471,000) 12,463,000} 47,934,000 


Russla.......| 100,582,000} 5,909,000) 115,441,000) 92,220,000} 8,390,000}100,610,000 
Aust.-Hun, | 47,237,000) 12,971,000) 60,208,000) 48,286,000} 12,759,000} 61,045,000 
Spain ....... 14,873,000) 22,895,000} 37,268,000] 14,326,000} 20,416,000] 34,742,000 


Italy ..... «--| 24,108,000} 8,327,400) 27,435,400) 22,352,000] 3,989,600} 26,341,600 
Netherl’ds..| 6,382,800) 6,249,200) 12,632,000) 5,475,200] 6,506,600] 11,061,800 
Nat. Belg.. 8,192,000} 1,506,000} 4,788,000) 3,050,667] 1,525,338} 4,576,000 


Tot. week.. ./398,882,234) 109,267,046/507 649, 280) 364,616,040) 111,135,390) 475,752,289 
Tot. prev. :1395,868,963/ 109,087,813|504,456,776/363,375,859| 110,417,047] 473,793,808 
































THE CONFERENCE OF THE EMPERORS. 

The conference between the Czar of Russia and 
Emperor William of Germany, on the meeting of their 
respective yachts in the Baltic Sea, has naturally pro- 
vided a topic of nine days wonder to diplomatic Europe. 
The suddenness with which the meeting was arranged, 
the selection of a spot remote from outside interference, 
the manifest effort to produce the impression of a frank 
exchange of views unrestrained by diplomatic formalities 
—all of these circumstances give wide range to political 
conjecture. Nor is such interest diminished by the pecu- 
liar situation in which each Imperial conferee at present 
stands. What must impress tle imagination, as regards 
the Czar’s participation in this conference, is the picture 
of an Imperial autocrat, hopelessly isolated from tke 
world’s real knowledge and judgineut of events, breaking 
impulsively away from his surroundings and seeking the 
only individual of his own rank and traditions ou whose 
advice he can rely, As regards the Kaiser’s particija- 
tion, that is peculiarly interesting for this reason, if for 
no other, that the German sovereign has already shown 
his determination that Germany shall have a larger 
hand than has lately been apparent in diplomatic re- 
arrangements. When Emperor William went to such 
lengths as he did a few weeks since, ia checking the 
French movement in Morocco and displacing Delcasse, 
it would be strange if rather broad inferences were mot 
drawn regarding his possible purposes in an interview 
with the Czar. 

The purely diplomatic bearing of the conference is un- 
doubtedly interesting. Europe, as the most cursory ob- 
server can without difficulty see, is in the midst of a 
reconstruction of the diplomatic chess-board, Old ajli- 
ances have, for one cause or another, Leen in process of 
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disintegration, Where, not many years ago, Germany, 
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‘Austria and Italy on the one hand, Russia and France 
‘on the other, represented Continental affiliations—Eng- 
land being more or less in a state of isolation—to-day a 
wholly different grouping of the nations is in progress, if 
not already definitely effected. England itself was prob- 
ably convinced, by incidents at the close of 1895 and the 
beginning of 1896, that it behooved her to lose no time 
in providing against the isolation which at that time 
Threatened at that period with the ill- 
United States, of Germany, of 


confronted her. 
will alternately of the 
France and of Russia, with “ war-talk” actually in- 
dulged in by all four, it is not to be wondered at that 
British statesmen set themselves carefully at work re- 
gaining the good offices of the neighboring States. 
How slowly, patiently and deliberately this policy 
was pursued, is known to every reader of recent diplo- 
matic history. The upshot is that England has shaken 
the Triple Alliance through its own new understanding 
with Italy; that it has replaced the already weakened 
Franco-Russian alliance by its entente with France, and 
in addition has entered on’ more or less formal relations 
of amity with Japan and the United States. 

These are the fruits of a definite and unswerving 

policy. Much of them would no doubt have been inm- 
' practicable but for the Russo-Japanese war. But how- 
ever this may be, it could hardly escape the notice of so 
experienced a diplomat as the German Emperor that, in 
\the disintegration of these old alliances, Germany’s 
‘position of influence in the balance of power in Europe 
‘was visibly slipping from her. The demonstration 
against France a month ago, though successful in its im- 
‘mediate purposes, was abortive in regard to these inter- 
‘national relations. The Anglo-French entente, for 
instance, was only strengthened by it. Whether more 
‘will be accomplished through a closer affiliation with 
the Russian Government is another question; but the 
question is not so simple as has been taken for granted 
in discussions of the Baltic conference. 
_ For one thing, it depends very largely on the nature 
of that conference. As to what was -actually the gist of 
that exchange of confidences the world is still in ignor- 
Versions have, it is true, been given out, even 
semi-officially, by the Foreign Offices, They are some- 
what conflicting and obviously diplomatic. St. Peters- 
burg declares that the German Emperor asked the Czar 
‘to meet him; Berlin reports that the Czar had applied 
for the interview with the Kaiser. The German capital 
gives out the report that the German Emperor strongly 
advised the Czar to yield to Japan’s demands—advice 
which we should call, under existing circumstances 
somewhat superfluous, more particularly t hat he strongly 
recommended large concessions to disaffected statesmen 
at home and an urgent effort to restore by broad conces- 
sions Russia’s internal equilibrium. 

If this was the burden of the German Emperor’s 
advice, its results may be entirely useful. With all his 
faults, chiefly arising from an impulsive nature, the Ger- 
man Emperor has throughout his reign displayed two 
admirable qualities—one, the same willingness which the 
great Frederick always showed to learn from any source 
what the real opinion was among his own people and in 
the world at large; the other, to direct his own policy 
always, in such matters, along the line of least resistance. 
These are the qualities which are conspicuously lacking 
in the unlucky Czar, It would be clearly, then, a matter 
of no small importance if advice on problems which the 
German Emperor, were he in power at St. Petersburg, 


ance, 





would probably solve more effectively than any living 
monarch, should be given in confidential intercourse by 
that sovereign to the occupant of the Russian throne, 
For ourselves, we strongly incline to the belief that the 
unhappy Czar sought the interview in a kind of despera- 
tion; that he had utterly lost faith, as well he might, in 
himself, in his advisers, and in the entire circle imme- 
diately about the throne, and that this recourse to his 
Imperial neighbor was an impulsive and not unwise pro- 
cedure to obtain the truth from some one who was sure to 
know it, and whose opinion, under the circumstances, 
could be trusted. 

Suppose, as we believe to be entirely probable, that 
the German Emperor did advise the Czar to yield to 
Japan’s requirements and to the reasonable demands of 
his disaffected subjects—what outcome should one look 
for? It is always possible that the irresolute Russian 
Emperor, once back again at his Imperial headquarters 
may again fall under the influence of the Court cabal, 
which has already used him to such evil purposes. This 
is a possibility, but its probability we greatly doubt. 
Events have for the time quite superseded individuals, 
and it is hardly conceivable that the perplexed and be- 
wildered monarch, when once the veil is fairly torn aside 
which hid from him the real panorama of the outside 
world, and when he could not fail to see that the view 
thus gained explains the very facts which had previously 
perplexed him, would of his own choice fall back into 
the mental fog which seems so long to have beset him, 
It may reasonably be supposed that conclusion of peace 
pretty much on the terms exacted by Japan and a gen- 
uine grant of political reform to internal Russia would 
have come without the interview with the German Em- 
peror. Both might have been delayed, however; 
whereas, taken in connection with the movement of 
events, the interview has probably made the matter 
certain, 

As to what will be the future bearing on the question 
of international alliances, of the cordiality between the 
German and Russian sovereigns, that is something which 
cannot so easily be determined. Russia, let it be no- 
ticed, still remains bound by her treaty with the French 
Republic, and, indeed, by the immense financial favors 
which the bankers of France have extended to Russia’s 
Government. Actual transfer of these formal diplomatic 
pledges by the Russian Government from France to 
Germany would be an act of questionable faith which 
at the present juncture is quite inconceivable. Never- 
theless, the European situation is of a nature so peculiar 
that the diplomatic mind will watch with keenest inter- 
est for the new developments, 








METHODS FOR ASCERTAINING THE 
PROFITS OF CORPORATIONS. 

There is again considerable discussion of the question 
of the proper way to prepare a statement to show the 
profits of industrial and manufacturing corporations. 
With the growth in number and in magnitude of this 
class of concerns and the prominence assumed by their 
securities on the Stock Exchanges and other public mar- 
kets, the subject is an ever live one and the accounting 
methods to be pursued in the computations of their 
profits become a matter of great moment. 

It has been obvious from the very first that in this 
regard industrial corporations must be considered as be- 
longing in a wholly different category from railroad 
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ompanies. The fact that publicity is the ruling policy 
with the latter, where more or less secrecy is the custom 
‘with the former, is not the whole or the only reason for 
the distinction. In the case of a railroad company, 
‘statements of receipts and expenses would alone and in 
themselves furnish a pretty fair guide to the condition of 
things—the location of the road and the character of its 
traffic and the rates received being already known in a 
general way. In the case of manufacturing corporations, 
however, while on the one hand returns of gross receipts 
are not infrequently withheld—sometimes because tle 
management does not believe in dealing frankly with 
the public and the security holders, but more often be- 
cause of a desire to guard business secrets—on tle other 
hand, even where the gross receipts are furnished, it 
would be venturesome to predicate much on them alone 
or on the relation disclosed between them and the net 
receipts. 

Particularly are comparisons with other years unsafe 
because variations are certain to be found in so many 
other elements that enter into the accounts—for instance 
in the prices of the raw material, the prices of the 
procucts, the depreciation or appreciation in the 
market value of the goods on hand, &c., &e. 
In brief, with a railroad concern any person of sound 
sense and average intelligence can judge pretty well for 
himself from the printed reports as to what any given 
company may be doing and what its general situation is. 
Quite the contrary with an industrial corporation; there 
he will probably always have to rely very largely upon 
the accountants for enlightenment—barring of course 
companies like the United States Steel Corporation, 
where information is voluminous and where the course 
of the trade itself is a matter of daily and widespread 
discussion. This makes it of great consequence that the 
underlying principles to govern the work of the account- 
ants should be thoroughly understood and clearly 
defined. 

Perhaps the most comprehensive recent discussion of 
the subject is that contained in the paper read before the 
Congress of Accountants at St. Louis last September by 
Arthur Lowes Dickinson. This treats the subject in an 
instructive way, while not being at all dogmatic in its 
conclusions or in enunciating rules. The paper has been 
reprinted in pamphlet form and contains many interest- 
ing suggestions and reflections. In a broad way it may 
be said that if the balance sheet at the beginning and 
end of a period are entirely accurate, the increase or de- 
crease of the surplus, after allowing ior distributions of 
profit during the interval, represent the true profit or loss 
for the period. But the question whether the balance 
sheet has been accurately piepared is precisely the mat- 
ter upon which the whole case hinges. Has there been 
adequate allowance for depreciation? Has there been 
proper valuation of the assets? Has there been allow- 
ance for possible bad debts? Have the products upon 
which profits are computed actually passed out of the 
hands of the producing company and been taken over by 
a purchaser or has there been simply a calculation of the 
profits which it is expected to realize later on when pur- 
chasers may be found? It will be remembered that the 
American Malting Company pursued this latter course— 
with what result every one knows. 

Obviously, in the present article it will not be possible 
to pass in review all the contentions in the paper referred 
to, but there are certain general conclusions of universal 


application which it is possible to accept without reser- 








vation. On this very question as to what extent it is 
permissible, if at all, to anticipate profits, the reasoning 
is sound and conclusive.. Of course, cases where the 
goods have already been contracted for at an agreed 
price are not analagous to those where the profits are 
entirely contingent upon a possible sale in the future, 
But even where there are definite contracts, the writer of 
the paper suggests caution, deeming it best not to count 
profits until they have been actually realized. He notes 
that it is quite a frequent practice where contract work 
extends over long periods of time, to estimate and bring 
into account some portion of the profit proportionate to 
the cost for any period, and in principle he thinks there 
cannot be any objection to the adoption of this practice. 
On the other hand, it is undoubtedly more conservative, 
he ventures to assert, not to take credit for any such 
profit until the whole contract is completed. An added. 
reason for this course is that unforeseen contingencies 
are continually arising during the progress of the work, 
with the result that what was originally expected to 
realize a profit may, in the end, result in a loss, It is 
adinitted that the more conservative course may cause 
large inequalities in the amount of profits shown for 
successive periods; but if the accounts are stated on a 
basis of total work completed less cost thereof, the rea- 
sons for the fluctuations will be apparent. Still if esti- 
mates of profits on pending contracts are to be taken into 
the account, then they should be made on an ultra-con- 
servative basis and, further, estimated losses should be 
fully provided for. Neglect of this precaution, it is welf 
said, may easily lead to disaster. 

Another question that comes up is as to the treatment 
of accounts and bills receivable. Profits cannot be defin- 
itely ascertained until they have been converted into 
cash or into some recognized form of negotiable instru- 
ment of definite and fixed value; but as the usual prae- 
tice is to consider the profit realized when a sale takes 
place, and the amount of the sale price is charged to the 
purchaser, it is essential to an exact detegmination of 
profits to ascertain, as far as possible, if the purchaser’s 
obligation is good for the face value of the charge made, 
Mr. Dickinson urges that the conservative and safe 
course is to make a reserve sufficient to provide for all 
debts known to be of a doubtful character, or to build up 
a general reserve fund against such losses on the basis 
of a percentage on the sales of each year. 

Still another question concerns the valuation to be 
put on stocks on hand, including raw materials, work im 
progress and partly finished and finished products. Mr, 
Dickinson does not exaggerate when he says that one of 
the most difficult questions which accountants have to 
decide is the correct enumeration and valuation of stocks 
on hand. He lays down the rule, which 1s generally 
accepted as sound and which also prevails quite generally 
in practice, that the cost value or the market value is to 
be taken, whichever is the lower. He also goes into a 
consideration of what expenditures may with propriety 
be charged to capital account rather than against profits, 
and he deals quite at length with the matter of the re- 
valuation of capital or fixed assets. He takes the posi- 
tion that it is not proper for a corporation to take credit 
for a profit on real estate, buildings, plant, machinery 
and tools, nor on the other hand is it necessary for it to 
charge itself with a loss arising out of a re-valuation of 
such items as long as they are in actual use for the 
purposes of the business, Of course, if the business 
includes among its objects the purchase and sale of 
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assets of this class, they should then be considered not 
as Fixed, but as Current or Circulating Assets, being, in 
fact, stock in trade, the turning over of which is ex- 
pocted to result in profits or losses to the company. 

Speaking generally, the following accounting princi- 
ples are laid down as sound for the determination of 
profits. 

(1) All waste, both of Fixed and Circulating Assets, 


incident to the process of earning profits by the conver- 
sion of Circulating Assets must be made good out of the 
profits earned. 

(2) Profits realized on sales of Fixed Assets should be 
first applied to make good estimated depreciation (if any) 
in otler Fixed Assets not resulting from the ordinary con- 
duct of the business, If there is no such depreciation, 
such profits may be distributed as dividends, but should 
be distinguished from operating profits. 

(3) A sufficient surplus should be accumulated (in ad- 
dition to the provisions required to maintain Wasting 
Capital Assets under Clause 1 ) for the purpose of making 
good losses due to shrinkage in values of Fixed Assets 
arising from causes other than the ordinary operations 
of the company. 

We do not believe that objections will be seriously 
raised againtst any of the foregoing principles, and it 
they shall be consistently and taithiully adhered to, definite 
standards will be provided for gauging the value of in. 
dustrial securities, thereby promoting confidence in such 
securities and placing them in public estimation on a 
more enduring basis than any yet reached. At the 
same time some of the scandals and disappointments 
experienced in the past will be avoided in the future, 








COUNTRY’S ENORMOUS IRON PRODUCTION 
AND CONSUMPTION. 

The official statistics of iron production for the first 
halt of the current calendar year in their usual elaborate 
form have this week been made public by Mr, James M. 
Swank. Anda remarkable story they tell. Every one 
knows that the iron industry in this country has been 
advancing with rapid strides, and that during the last 
six months new records have been made time and again, 
only to be broken with still higher records at the next 
succeeding period. But one hardly appreciates the ex- 
tent and magnitude of the progress made until one 
obtains and examines the combined figures for the whole 
six months. So much stress has been laid upon the dis- 
appearance during May and June of that extremely buoy- 
ant spirit which prevailed in the earlier months, that one 
is very apt to overlook the fact that notwithstanding this 
temporary lull the make of iron has been proceeding on 
a tremendous scale—far in excess of all previous periods, 
The matter is ofincreased importance, now that accounts 
regarding the iron and steel trades are again getting 
favorable, a pretty good buying demand and considerable 
orders being once more noted. 

Mr. Swank states that complete reports of the produc- 
tion of pig iron have been received by him from every 
blast furnace except one small charcoal furnace the out- 
put of which had to be estimated. He gives the produc- 
tion for the first half of 1905 at no less than 
11,163,175 gross tons of 2,240 pounds, The magnitude 
of this total can be judged when we say that in the last 
halt of 1904 the output had been only 8,323,595 tons 
and in the first half of 1904 but 8,173,438 tons. In 
other words, as compared with the second half of 1904 the 
increase has been 2,839,580 tons and as compared with 
the first half of 1904 2,939,737 tons, Indeed, in the 





very best previous half-year, namely the first half of 
1903, the output was only 9,707,367 tons. With that 
exception there has been only one other half-year when 
the make of iron reached as much as 9,000,000 tons, as 
against the 11,163,175 tons produced in the first half of 
the current calendar year. In brief, the make of iron in 
the first six months of 1905 was much the largest of any 
half-year in the country’s history and larger than that of 
any whole year prior to 1898. In the following we show 
the output by half yearly periods back to 1896, 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


Gross Tons. Gross Tons, 





1896—1Ist half......... £976 256|1901—10t re 7,674,613 
__ ee” eee 3,646,891 eS 8,203,741 
1897—Ist half.......-. 4,403 ,476|1902—Ist half......... 8,808,574 
2d half......... 5,249,204| DO. Msaccnenes 9,012,733 
1898—lIst half 5,869,703 |1903—1st half.....2 22. 9,707,367 
2d half 5,904,231) 2d half ; 
1899—Ist half 6,289,167|1904—Ist half 
2d _ half 7,331,536 | 2d half 
1900—1st half 7,642,569 |1905—Ist half 





2d half 6,146,673 

With it all, and particularly considering the reaction- 
ary tone observable in the closing months of the half- 
year, there has been no large accumulation of stocks, 
Mr. Swank’s statistics of unsold stocks do not include 
pig iron manufactured by rolling-mill owners for their 
own use nor do they include pig iron in the hands of con- 
sumers. The stocks which were unsold in the hands of 
manufacturers or their agents, together with the iron 
stored in the yards of the American Pig Iron Storage 
Warrant Company, amounted altogether on June 30 
1905 to 539,269 tons, which compares with 446,442 tons 
on December 31 1904, 623,254 tons June 30 1904 and 
598,489 tons December 31 1903. While the amount is 
92,827 tons more than at the close of 1904, it is smaller, 
it will be observed, than at any of the other dates named. 
There was a time, it is true, during the active period 
from 1901 to 1903 when stocks were almost nil. But it 
is to be remembered that these figures relate simply to 
visible stocks, It is generally admitted that dur- 
ing May and June consumers refrained from buy- 


ing to a considerable extent and from _ replen- 
ishing depleted supplies, so that now stocks in 


consumers’ hands are at a lowpoint. And this, after all, 
is the chief consideration bearing upon the immediate 
future of the market, Or, to put the situation in the 
way stated by the “Iron Age” a few weeks ago, the 
furnaces are now carrying as a visible supply a con- 
siderable amount of metal which, under ordinary cir- 
cumstances, would be in consumers’ hands. We furnish 
below a statement to show the production of pig iron 
according to the fuel used in making it and furnishing 
also comparisons of the visible stocks for a long series 
of years past, 
PRODUCTION OF IRON ACCORDING TO FUEL USED. 




















First Siz Months. | 1905. 1904. 1903. 1902. 1901. 
Bitum. coal & coke_/|10,162,488|7,337,279|8,401,001/7,882,732|6,597,379 
— anthracite and one oso.see 

GEE cnnassacoecee 15,028} 607,624/1,046, 

Anthracite alones.2|  “1s't47| “1511791 26;261| ¢ 733.740] 865,024 
OS eee 170,512} 213,356} 232,717) 186,098) 194,231 
Mixed charcoal&c’ke| -......} -~....- 927 6,004 17,979 

RNY ttn tithictemidine 11,163,175] 3,173,438] 9,707 ,367|8,808,574| 7,674,613 

Unsold stocks— 

; , eee 539,269] 623,254] 126,301 30,861} 374,129 
BOUT Gh caconal 4 aaaand 446,442) 598,489 49,951 73,647 























Note.—In above stocks are included amounts reported held by the 
American Pig-Iron Storage Warrant Company. 

The foregoing illustrates in a graphic way how strik- 
ing and large the increase in the output has been the 
last six months. The expansion has followed in very 
large degree from the great increase in the output of iron 
by the steel companies. The “Iron Age” gave some 
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figures on this point two weeks ago which are worth 
reproducing. The aggregate of the “ Age’s” monthly 
totals of production agrees very closely with the results 
furnished for the half-year by Mr. Swank, allowing for 
the fact that our contemporary’s compilations never in- 
clude the make of iron by the charcoal furnaces. Hence, 
these figures of the “Age” bearing upon the make of 
iron by the steel companies will answer very well for 
purposes of illustration. Here is the table referred to, 
as given by our contemporary. Besides the production 
of the steel companies it indicates the consumption of 
the merchant furnaces (arrived at by taking the produc- 
tion of such furnaces and allowing for the changes in 
their stocks) for the same half-yearly periods. 


Tron Output of Consumption of 


Tons of 2,240 ibs. Steel Companies. Merchant Product, 


Wiest half of 1004....cccccccosccce 4,863,028 3,090,124 
Second half of 1904..............-- 5,332,628 3,183,214 
wet BOM Of 9906. cocccccccsccuss 7,048,786 3,878,517 


It will be seen from this that as against 4,863,02 
tons in the first half of 1904 and 5,332,628 tons in the 
second half of 1904, the output of the steel companies in 
the first half of 1905 was 7,048,786 tons. The con- 
sumption of the merchant furnaces (all the iron made by 
the steel companies is for their own use) has progressed 
at a much slower rate. Moreover, as was pointed out 
by the “Age ” at the time, the production figures alone 
do not reflect in full the increased activity of the busi- 
ness of the steel companies. Not only did their own iron 
product increase from 4,863,028 tons in the first six 
months of 1904 to 7,048,786 tons in the first half of 
1905, but in addition, during the greater part of this 
latter period the steel companies purchased very consid- 
erable quantities of merchant iron to supplement their 
own output. In the light of such figures the very favor- 
able report submitted the present week by the United 
States Steel Corporation is not difficult to understand. 

To what may the wonderful increase in activity of the 
steel companies be attributed? The answer would ap- 
pear to be simple. The transformation is due to the re- 
vival in the demand on the part of the railroads, These 
latter are the largest consumers of iron and steel in the 
country. When the railroad industry is depressed, so is 
the iron and steel industry. During 1903 the railroads 
were forced to practice extreme economy, and by reason of 
the great shrinkage in the value of their securities which 
occurred during that time, and which so seriously under- 
mined confidence, they were unable to float new loans to 
any extent or to borrow freely—even the strong- 
est and best of them. During 1904 the situation 
again changed. The railroads no longer have any 
trouble in securing the funds necessary for new capital 
needs and are once more enjoying great prosperity, with 
traffic and revenues steadily expanding. Hence, orders 
by the railroads have for many months been large—not 
so much so for rails, perhaps, but certainly for cars, for 
locomotives, for materials and supplies, and for the 
hundreds of things in which iron and steel are used in 
the operation and construction of the railroads, The re- 
newed expansion in the iron industry has followed 
directly as the consequence of this return of confidence 
in the railroad world. May we not expect, therefore, 
that the iron trade will remain active with both pro- 
duction and consumption on a very large scale (though, 
possibly, not with a repetition of the exceptional buoy- 
ancy which distinguished the early months of 1905) so 
long as the railroad carrying industry does not experience 
any serious set-back ? 





EXTRAVAGANCE IN GREAT BRITAIN, 

Before the Institute of Bankers in London, Mr. Edgar, 
Speyer delivered an address some weeks ago on aspects 
of national finance as they presented themselves to him.! 
He confirms the opinion he expressed when inquired of 
in New York, some eighteen months ago, that the root 
of present English financial troubles and one of the main: 
reasons for the growing excess of imports over exports, is 
extravagance—national, municipal and individual. He: 
finds that the national expenditure in the last decade was} 
1,440 millions sterling, in contrast with 9062 millions 1m’ 
the last decade previous; further, that the net expendi- 
ture for purposes not reproductive was 728 millions in; 
the decade ending March of 1886, 754 millions in 
the decade ending March of 1896, but in the decade 
ending March of 1906 it will be not less than 1,291, 
millions, Municipalities and individuals have in their, 
turn been extravagant, the aggregate expenditures ofi 
the former having been approximately 1,270 millions in 
the last ten years, against 737 millions in the previous 
ten, The money has been spent on the army and navy, 
in beautifying towns and houses, on eating and drinking, 
and on luxuries generally. This statement might be 
made more strikingly dismal by adding to it (what Mr. 
Speyer does not mention) the very recent declaration of 
Lord Roberts that “the lessons of South Africa hare 
been forgotten and I have no hesitation in saying that! 
our armed forces as a body are as absolutely unfitted and 
unprepared for war as they were in 1899-1900.” The’ 
result of extravagance, Mr. Speyer goes on to say, is 
that there is little margin left for investment in the, 
colonies and elsewhere. The capital investments abroad, 
which have been returning so large an income have’ 
stopped of late, because the money has been spent at 
home. The excess of imports over exports in 1903 
reached the huge total of 183 millions, compared with 
81 millions in the later eighties. 

Mr. Speyer believes Great Britain is spending more 
per capita than any other great nation except France, 
He finds an instructive example of the bad effect upon 
trade in the fact that while in 1870 the railways paid in. 
rates and taxes about 2 per cent of gross earnings and 
2°81 per cent in 1890, the ratio was 4-23 in 1901, and 
will be still higher in 1905; compare rates and taxes 
with net instead of gross receipts, and the ratio was. 
3°82 in 1870, 4°70 in 1880, 8:58 in 1890 and 10 in 1904, | 
and if income tax is included the last ratio will rise to’ 
15 per cent. 

This isa pessimistic view. So far as itis sound it 
may serve, possibly, to console us in a negative fashion’ 
by indicating that the disposition of governments to in-' 
creasing extravagance is not confined to this side of the 
world, and is not a defect of democratic forms particularly. 
And yet is this not perhaps an incomplete view of the 
case? Without doubt, public expenditures, like private 
ones, ought to be well directed, so that value is had for the 
money; whether this is the obtained result so far as might 
be is always a fair and timely question. 

But is it clearly a matter to be deplored that imports 
exceed exports? Certainly millions of people cannot 
eat their cake and sell it any more than one person can; 
and so far as a decline of exports results from increased 
consumption at home, nothing more or worse is neces- 
sarily proved from such increase than that the people. 
are able to live and are living on a better scale. The’ 
doctrine that a nation ought to skimp to the utmost, in, 
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order to have the utmost surplus product to sell abroad, 
cannot be sounder than that an individual should do the 
same. 
Money and capital are not justly to be regarded as 
the end, but only as means to an end, and that end is 


national well-being. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 115 
shares, of which 110 shares were sold at auction and 5 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 43 shares. 


Shares. BAN KS—New York. Price. Last previous sale. 
2105 Commerce, Nat. Bank of.... 2001-205 July 1905— 205 
10 Merchants’ National Bank... 177% May 1905— 179% 


TRUST COMPANIES—New York. 


15 Morton Trust Co........... 925% June 1905— 920% 
20 Title Guarantee & Trust Co.. 6734-675 June 1905— 671 
5 Washington Trust Co__._-_.- 450 Mar. 1905— 441% 


TRUST COMPAN Y—Brooklyn. 
- 3 Franklin Trust Co_.......... 360 April 1905— 345 

z Of this amount 5 shares were sold at the Stock Exchange. 

—We are able to give some details concerning the prelim- 
inary program arranged for the entertainment of dele- 
gates to the approaching convention of the American Bank- 
ers’ Association in October. Some of the features are to be: 
A reception at the White House by President Roosevelt; re- 
ception at the Corcoran Art Gallery,"with music by the 
Marine Band; exhibition drill by U. S. cavalry at Fort 
Myer; arrangements for all-day visits to George Washing- 
ton’s old home at Mount Vernon; theatrical performances in 
the evening; and probably an excursion down the Potomac 
River as far as the United States Proving Grounds at Indian 
Head, if time permits. The Council will be entertained at 
the country residence of Mr. Charles C. Glover. Besides 
the many noted drives and the entertainments of a private 
nature, trips are contemplated to the famous show-places in 
and about Washington, many of which possess national 
interest. The expected address of President Roosevelt 
gives added significance to the occasion. All the banks, 
trust companies and bankers in Washington are making 
elaborate plans for the pleasure and comfort of the delegates 
and their families. 

—If the arrangements under consideration by the Phenix 

National Bank of this city (Mr. Finis E. Marshall, President) 
are consummated, the institution will quite likely locate in 
the new building which will be erected by the present own- 
ers at No. 1 Wall St,, corner Broadway. This valuable prop- 
erty, only 29.10x39.10 feet, our readers will recall, was re- 
cently sold by the executors of the Benjamin D. Silliman 
estate for $700,000 cash (nearly $600 a square foot) to the 
Mercantile Trust Company of St. Louis, representing a syndi- 
cate of St. Louis capitalists. Lately the property was trans- 
ferred to a company known as the Number One Wall Street 
Corporation, of which Mr. Festus J. Wade, President of the 
Mercantile Trust Co. of St. Louis, is the executive. The 
matter, though still in a tentative state, is being carefully 
considered by the Phenix National, and the outcome de- 
pends largely on the sort of building the owners may decide 
to erect on the site. 
}*.—Mr. Clark Williams, the well-known Vice-President of 
the United States Mortgage & Trust Company of this city, 
resigned his office this week. Mr. Williams joined the com- 
pany in 1894, one year after its organization, and has been 
successively Assistant Secretary, Assistant Treasurer, Treas- 
urer, and then Vice-President. He is the Chairman of the Trust 
Company Section of the American Bankers’ Association, and 
has always taken a prominent and active interest in trust 
company affairs. While Mr. Williams will not disclose his 
plans at the present time, rumor says he is to accept the 
vice-presidency of the Equitable Life Assurance Society. 

—Mr. William A. Hawes, formerly Cashier of the Green- 
wich Bank of this city, has been appointed Auditor of the in- 
stitution, and Mr. Clarence Foote, manager of the William 
Street branch, will succeed Mr. Hawes as Cashier. Mr. 





Frank Hammond, paying teller of the main office, and Mr. 
Harry A. Golding, manager of the Broadway branch, were | 
appointed Assistant Cashiers. | 


—tThe absorption of the Coney Island & Bath Beach Bank 
of Brooklyn by the Jenkins Trust Company of Brooklyn has 
been completed, and the bank, which is located at Coney 
Island, is now, with its Bath Beach branch, conducted as 
the trust company’s branch. 

—The Utica Trust & Deposit Co. of Utica, N. Y., is pub- 
lishing a statement showing assets in 1905 of $4,484,492, 
which compares with $3,715,583 in 1904, $3,046,045 in 1902, 
$1,321,859 in 1900 and $564,180 in 1899—a_ gain of nearly 
four million dollars in six years. 

—The $100,000 capital of the new Hyde Park Nationa 
Bank of Boston—to which we alluded in these columns on 
June 17—has now been subscribed, and the following direct. 
ors elected: Eugene N. Foss, Fred. L. Childs, Artemus 8S. 
Raymond, John E. Eaton, Harry R. Stone, Frank B. Rich, 
Harry A. Colins, Samuel E. Blanchard, Franklin C. Graham, 
Fred. J. Kennedy, C. L. Alden, John G. McCarter, Thos. F. 
Fallon, M. H. Barker, A. S. Lovejoy and C. H. Dwinell. 

—The Mechanics’ Trust Co. of Boston,which, as noted in 
these columns from time to time,was lately incorporated as 
successor to the Mechanics’ National Bank, will open for 
business on Monday next, the 31st instant, in the quarters 
so long occupied by the bank. The new institution will 
have a capital of $500,000 and a surplus of $100,000. 

—Mr. Arthur M. Heard, formerly Cashier of the Amoskeag 
National Bank of Manchester, N. H., has been elected to the 
presidency of the institution, to succeed the late Hon. 
George Byron Chandler. 

—Action on the plan for the readjustment of the affairs 
of the Maryland Trust Company of Baltimore, which was 
to have been taken by the stockholders on Wednesday, has 
been laid over until September 6, not enough stock having 
been represented at this week’s meeting. 

—The increase in capital of the Cosmopolitan National 
Bank of Pittsburgh has become effective, and the bank now 
has a paid-up capital of $500,000. The stockholders author 
ized the additional stock ($300,000) in January. 

—It is reported that the directors of the Fourth National 
Bank of Cincinnati have under consideration a plan for in- 
creasing the capital of the institution from $500,000 to 
$1,000,000 and the surplus from its present amount—$700,- 
000—to $1,000,000. 

—The National Bank of Commerce of Columbus, Ohio, 
removed from its old location at the corner of High and Chest- 
nut streets on Monday to its handsome new quarters in the 
Chittenden Hotel block. 

—Three new Assistant Cashierships have been created in 
the new First National Bank of Columbus, Ohio, and Messrs. 
Chas. R. Shields, Henry Pausch Jr. and Edgar L. Abbott 
have been appointed to the positions. 

—McKeen’s Bank of Terre Haute, Indiana, which is one 
of the oldest banking institutions of that city (having been 
organized in 1854), has been converted to the national sys- 
tem. Its successor, to be known as the McKeen National 
Bank, has organized with $400,000 capital. The incor- 
porators are: Wm. R. McKeen (who is also President of 
the Terre Haute Traction & Light Company), Herman 
Hulman, Chas. Minshall, Frank McKeen and Samuel C. 
McKeen. 

—The Peninsular Savings Bank of Detroit, Mich., is send- 
ing out a card calling attention to the fact that days of grace 
have been abolished in that State. It quotes Section 145 of 
the Uniform Negotiable Instruments Bill, recently enacted 
in Michigan, as follows: 

“Every negotiable instrument is payable at the time fixed 
therein without grace. When the day of maturity falls 
upon Sunday or a holiday, the instrument is payable on the 
next succeeding business day. Instruments falling due or 
becoming payable on Saturday are to be presented for pay- 
ment on the next succeeding business day, except that in- 
struments payable on demand may, at the option of the 
holder, be presented for payment before twelve o’clock noon 
on Saturday, when that entire day is not a holiday.” 

The law becomes operative on September 16. 


—The board of directors of the First National Bank of 
Milwaukee on Thursday, the 20th, adopted a resolution 
recommending an increase in the capital of the institution 
from $1,500,000 to $2,000,000. Present shareholders will 
be allowed to take the new stock in the ratio of one share 
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of new for each three shares now held. A special meeting 
of stockholders’ to ratify the proposition will be called for 
n the near future. 

—The Omaha National Bank of Omaha, Neb., has just 
ssued an attractive little folder entitled ‘‘Thirty-Nine 
Years of Successful Banking.’”’ In the following we show 


the growth the institution has enjoyed during this period. 


Capital, Surplus 
& Undiv.Pro}. Deposits. Resources. 





Omaha Nat. Bank. 


Ontober 1 1966............ $54,221 $120,670 $219,891 
Geteter 1 21676. ............ 224,940 934,453 1,339,993 
October 1 1886............ 775,354 3,496,199 4,316,553 
Octeber 1 1606.............. 1,050,654 3,362,846 4,458,501 
PE AOE ciccneecmancan 1,230,371 9,310,514 11,140,885 


The Omaha National was chartered in February 1866 
and began business the following July. The first President 
was Mr. Ezra Millard and the first Cashier Mr. J. N. Field. 
Mr. Joseph H. Millard, who is now President, became Cashier 
of the institution on Jan. 1 1867 and was elected President 
in 1881 to succeed Mr. Ezra Millard, who resigned at that 
time to organize a new bank. Mr. William Wallace, who 
now occupies the post of Vice-President of the Omaha 
National, was its first bookkeeper—in 1866, The present 
officials, in addition to President Millard and Vice-President 
Wallace, are Mr. C. F. McGrew, Vice-President; Mr. Chas. 
E. Waite, Cashier, and Mr. Frank Boyd, Assistant Cashier. 

—In speaking in these columns last week of the proposed 
consolidation of the United States National, the Union 
National and the Commercial National banks of Omaha, 
Neb., we inadvertently gave the location of the banks as 
Denver, Colo., instead of Omaha. The stockholders of 
the three institutions having ratified the proposition, the 
new bank, which is known as the United States National, 
opened for business on Monday of this week in the quarters 
formerly occupied by the Commercial National, at the 
corner of Sixteenth and Farnam streets. The consolidated 
institution has a capital of $600,000 and a surplus of $200,000. 
Its officers are: Messrs. M. T. Barlow, President; G. W. 
Wattles and V. B. Caldwell, Vice-Presidents; A. Millard, 
Cashier, and W. E. Rhoades, L. M. Talmage and G. E. 
Haverstick, Assistant Cashiers. 

—The following letter, received from Colin S. Campbell, 
Assistant Cashier of the United States National Bank of 
Denver, is self-explanatory. 

July 21 1905. 
Editor Commercial and Financial Chronicle. 

I understand that a number of banking magazines have 
mentioned the organization of The Colin Campbell Invest- 
ment & Security Co., at Goldfield, Nevada. I am not the 
party, nor do I know who that Colin S. Campbell is. 

I have had a number of inquiries asking me if I am en- 
gaging in mining speculations and similar questions along 
this line. As an impression of this kind might possibly 
injure my standing with my banker friends, I would appre- 
ciate mention on your part in reference to the recent notice 
of the organization of that company, and a statement that 
the Colin S. Campbell is not the Assistant Cashier of the 
United States National Bank of Denver, as he has nothing 
whatever to do with the company at Goldfield, Nevada, 
and does not engage in the mining business or speculation 
in any way whatever. 

Yours very truly, 
COLIN S. CAMPBELL, 
Asst. Cashier. 

—tThe receiver of the First National Bank of Topeka— 
which closed its doors on July 3, as noted in these columns 
at the time—has submitted his first report to the Comp- 
troller of the Currency. It shows total liabilities of $1,660,- 
557 and assets of $2,118,275, of which $756,684 are de- 
scribed as good, $1,222,435 as doubtful and $139,156 as 
worthless. The principal difficulty of the receiver has been 
in determining the value of the C. J. Devlin collateral, and 
he is unable to state what may eventually be realized from 
the same 

—The Union Trust Company of Little Rock, Ark., has in- 
creased its paid-up capital stock from $100,000 to $250,- 
000. Of the increase $50,000 was by the way of a stock 
dividend to the old shareholders and the balance of the in- 
crease, $100,000, was new stock, sold at $1 25, the par 
value being paid into the company and a premium dis- 
tributed among the old stockholders. The directors are E. 
G. Thompson, A. N. Johnson, C. E. Neeley, C. T. Abeles, 
J.T. W. Tillar, John F. Boyle, George B. Rose, Moorhead 
Wright and S. W. Reyburn. The last named is President 
of the company. ‘ P 





—The Broadway Savings Trust Company of St. Louis took 
possession of its own new building, at Broadway and Cham- 
bers Street, on July 17. The company was organized last 
November and has a capital of $100,000. J. H. Price is the 
President. Its board of directors is composed of the follow- 
ing: E. L. Adreon, First Vice-President of the American 
Brake Co.; Joseph D. Bascom, Secretary and Treasurer Brod- 
erick-Bascom Rope Co.; Charles S. Brown, President of the 
Hall & Brown Wood-working Machine Co.; George F. Cot- 
trill, Secretary Green’s Car Wheel Manufacturing Co.; 
George D. Dana, Vice-President Charter Oak Stove & Range 
Co.; Benjamin F. Edwards, Vice-President National Bank of 
Commerce of St. Louis; S. W. Fordyce Jr.; Henry C. Haar- 
stick, President Mississippi Valley Transit Co.; Thomas H. 
McKittrick, President Hargadine-McKittrick Dry Goods 
Co.; W. J. McBride, Vice-President American Car & Foundry 
Co.; J. H. Price, President; Charles M. Polk, Thomas H 
West, President St. Louis Union Trust Co.; George Wiegand 
Jr., Vice-President Standard Stamping Co., and Thomas H. 
West, Jr., Secretary and Treasurer. 

—The Chickasaw Savings Bank & Trust Company of 
Memphis, Tenn., last week filed an amendment to its charter 
by which the word “Savings’’ is dropped from its title, 
leaving the new name of the institution the Chickasaw Bank 
& Trust Company. 

—Mr. Clinton C. McClarty, who was recently elected 
Vice-President of the First National Bank of Louisville— 
as mentioned in our issue of May 27—has again been pro- 
moted, and is now President of the institution, succeeding 
Dr. George B. Lewman, who resigns, owing to ill-health. 
Mr. C. C. Bickel, who gave up his position as Vice-President 
upon Mr. McClarty’s election to that office, has again been 
elected to fill that post, and Mr. J. B. Lewman, formerly 
Assistant Cashier, has been chosen Cashier. Mr. C. N. 
Matthews will occupy Mr. Lewman’s place as Assistant 
Cashier. 

—The Capitol Savings Bank of Richmond, Va., has re- 
moved its offices from No. 1111 East Main Street to newly 
equipped and more commodious quarters on the ground 
floor of the Mutual Assurance Building, at No. 907 East 
Main Street. The officials are: Messrs. S. G. Fairbank, 
President; C. D. Larus, Vice-President, and R. M. Kent Jr., 
Cashier. 

—The State Savings Bank of Charleston, S. C., has called 
a special meeting of its stockholders for August 14 to vote 
upon a proposition to increase the par value of the shares 
from $25 to $100 each and to reduce the number of shares 
from 1,200 to 300. Thus the capital stock ($30,000), in- 
stead of being divided into 1,200 shares of $25 each, will be 
composed of 300 shares of the par value of $100 each. 

—The First National Bank of Vicksburg, Miss., has 
awarded the contract for its new eight-story fireproof steel, 
and brick bank building to F. J. MeGraw of Vicksburg. It 
will cost $183,335. The institution has a capital of $200,000, 
surplus and undivided profits of $104,677 and deposits of 
$697,779. Its officers are: Mr. B. W. Griffith, President; 
Mr. J. M. Phillips, Cashier, and Mr. J. F. Whitfield, Assistant 
Cashier. 

—Organization of the German-American National Bank 
of New Orleans—reference to which was made in these 
columns on July 15—has now been completed, and the fol- 
lowing officers elected: President, Mr. W. R. Irby; Vice- 
Presidents, Messrs. W. P. Burke, T. H. McCarthy, A. 
Breton, S. E. Worms and G. W. Clay; Cashier, Mr. W. W. 
Bouden, and Assistant Cashier, Mr. F. Dietze Jr. It was 
originally planned to fix the capital at $1,000,000 and the 
surplus at $500,000, but, owing to the great demand for 
shares in the new institution, it was decided to increase the 
capital to $1,200,000 and surplus to $600,000, the shares 
being sold at $150 each. A call for 25 per cent of the allot- 
ments is to be made on or before July 31, and it is expected 
that the bank will be opened for business between August 
15 and September 1. 

—Mr. J. D. Jackson has resigned as Assistant Cashier of 
the Gaston National Bank of Dallas, Texas, owing to ill 
health. He is succeeded by Mr. J. Howard Ardrey. Mr. 
W. T. Henderson was elected an Assistant Cashier. 

—The Western Bank & Trust Company of Dallas, Texas, 
has secured a ten-year lease on a piece of property on Elm 
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Street immediately in the rear of its present quarters on 
Main Street. Possession of this property will be taken on 
September 1, when the bank will immediately begin the 
construction of a modern two-story bank building, and, in 
addition, it is proposed to build a basement under the Main 
Street building, to be used for the installation of safe-deposit 
vaults. It is expected the improvements will be completed 
by the first of next January. 

—The new trust company for Houston, Texas—to which 
reference was made in these columns on June 3 last—is to 
be known as the Union Bank & Trust Company and will 
have a capital of $500,000 and surplus of $125,000. It is 
expected to open for business about August 21. Captain J. 
8. Rice, it is stated, will be President, and Mr. Homer N. 
Tinker, who is prominently identified with the banking 
business in the South, will be Secretary and Cashier. 

—In our issue of May 13 last, in referring to the opening 
for business of the Seaboard Bank of San Francisco, we 
stated that the stockholders would vote July 11 upon in- 
creasing the capital to $250,000. The bank has now filed 
a certificate announcing the increase. 

—The tenth annual convention of the Washington State 
Bankers’ Association was held at the Lewis & Clarke Expo- 
sition Grounds at Portland, Ore., on July 20, 21 and 22. 
A variety of interesting subjects were discussed and papers 


read on some timely topics. Among the latter may be 
mentioned one on ‘Railroads from the Banker’s Stand- 
point,’”’ by Mr. Walker Hill, President of the Mechanics’ 


National Bank of St. Louis, and one by Mr. J. 
H. Cameron, Vice-President of the Hamilton National 
Bank of Chicago, on ‘The Growth of Commercial Centers in 
this Country and the Relation of Country Banks thereto.” 
Under the head of ‘Practical Questions for Discussion,’ 
the subjects were: ‘Shall National Banks Loan on Real 
Estate,” “Taxation Affecting Banks,’ “Shall We Have a 


American 


State Law Regulating Banks.’’ Saturday, July 22, was 
designated as “‘Bankers’ Day” by the management of the 


Lewis & Clarke Exposition, and in the evening of the same 
day the delegates were tendered a complimentary banquet 
at the American Inn by the Portland Clearing House Asso- 
ciation. The following were elected officers to serve for 
the ensuing year: President, E. T. Coman (Cashier of the 
First National Bank of Colfax); Vice-President, M. F. 
Backus (President of the Washington National Bank of 
Seattle); Secretary, P. C. Kauffman (Second Vice-President 
of the Fidelity Trust Company of Tacoma); Treasurer, Rob- 
ert Moody (Cashier of American Nat. Bank of Everett). 


Mr. A. L. Mills, President of the First National Bank of 
Portland, Ore., announced that the Oregon banks would 


also form an association. Subsequently an organization of 
banks of that State was effected, and the new body adopted 
the constitution of the Washington Bankers’ Association. 

—The semi-annual statement of the Union Discount Co 
of London is at hand. The gross profits for the six months 
ending June 30 were $919,490, which with the balance of 
$251,225 brought forward from Dec. 31 1904 shows a total 
to credit of profit and loss account of $1,170,715. A divi- 
dend was declared for the half-year at the rate of 11 per cent 
per annum, calling for $206,250, and after this and other 
deductions, a balance of $265,144 was carried forward. The 
loans and deposits, including provision for contingencies 
and bills re-discounted, aggregated $91,444,008. 


a 


ACCOUNTANTS TO HAVE AN OFFICIAL JOURNAL. 

At a recent conference between committees representing 
the Federation of Societies of Public Accountants and the 
American Association of Public Accountants, it was decided 
to arrange for the publication of an official journal for the 
profession, to be known as “The Journal of Accountancy.” 
A corporation has been formed for the purpose under the 
name of “The Accountancy Publishing Company,” and suf- 
ficient funds, it is stated, have been subscribed to carry on 
the work contemplated. The Journal will be under the 
direct control of the American Association of Public Account- 
ants, as the majority of the capital stock will be held by it. 
It is proposed to engage as editors Professor Joseph French 
Johnson, Dean of the School of Commerce, Accounts and 
Finance of the New York University, and Dr. E. S. Meade, 





Dean of the Evening School of Accounts and Finance of the 
University of Pennsylvania. The directors chosen for the 
first year simply represent the members of the two commit- 
tees, and they will all resign in October next, when the amal- 
gamation between the Federation and the American Associa- 
tion goes into effect, and new directors will be chosen at that 
time, and a committee will be appointed to look after the 
work of the Journal. 





IMPORTS AND EXPORTS FOR JUNE. 
ine sureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for June, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000s) are in all cases omitted.) 




















1904-05 1903-04 
Exports. Imports. Excess. Exports. Imports. Excess. 

Merch’dise. $ $ g z $ g 
July-Sept. 311,743 243,057 +68,686 291,624 246,054 +465,570 
Oct.-Dee ~ 65,850 284/515 ratty 335 495,477 236,696 +258, "781 
Jan.-Mch. 367,447 311,858 +655,589 380,734 262.960 +117,774 
i ae 128,575 95.110 +33, 465 109/880 83,522 +26,358 
May ..... 123,753 92,532 +31.221 89,887 80,698 +9,189 
June ..... 121,095 90,436 +30,659 93,225 81,157 +12,068 

Total___1,518,463 1,117,508 +400,955 1,460,827 991,087 +469,740 

Gold and Gold in Ore. 
July-Sept. 41,591 20,931 —6,340 10,201 17,665 —T,464 
Oct.-Dec 8,172 16,109 +22,063 2,810 33,627 —30,817 
Jan.-Mch. 34.015 9,222 +24 793 4,387 22.115 -—17,728 
Apttl....<< ,»304 2.581 —1,277 19,470 10,290 +9,180 
ss 481 2,657 —2,176 43,069 10,472 +32,597 
PR cian 4,031 2,138 +1,893 1,523 4,886 —3,363 

Total... 92,594 53,638 +38,956 81,460 99055 —17,595 

Silver and Silver in Ore. 
July-Sept. 12, Lh} 5,901 +6,861 7,378 6,620 758 
Oct.-Dec 11,00. 6.410 +4,595 15,727 7.373 +8,354 
Jan.-Mch. 12,592 2 6,515 +6,077 13,026 6,824 +6,202 
(eee 2/318 2,560 —242 3,833 2,216 +1,617 
EE, cine 5,427 3,742 +1,685 5,098 1,983 +3,115 
June ..... 4,745 2,302 + 2,443 4,411 2,753 +1,658 

Total... 48,849 27,430 +21,419 49,473 27,769 +21,704 


+ Excess of exports. -— Excess of imports. 
We subjoin the totals for merchandise, gold and silver 
for the twelve months since July 1 for six years. 





— 





Merchandise. Gold. Silver. 
Twelve } 
Months. SEcess Bscges Excess 
Exports. Imports. of Ex- I | Ez- | Im- (of Ez- 
Exports ports. ports. Exports| ports.| ports.| ports. 








a Excess of imports. 
Similar totals for the six months since January 1 for six 
years make the following exhibit. 





| 











a | Merchandise. Gold. | Silver. 
z 
Months. | Excess { Excess | | Excess 
| Exports. ' Imports. of | Ezr- | Im o} Im- of Ez- 
} me ot ports. ports. Exports) ports. ports. | ports. 
$ $ 3 3 $ i $ : $6 

1905... 740,870 589,936 150,934 aoe 831 '16,599 23.232! 25,082 15,118) 9,964 

1 ««+| 673,726 508,337 165,389 68,449 47,763) 20,686 26,368 13 1776 12,592 

1903... .| 7,652 512,745 184,907 31,336 13,976| 17,360 17, | 9°981! 7,524 

1902....| 638,196 456,342 181,854 20. 277,/13,187) 7, +528) 12,221 10,80 

1901 ....| 721,853 433,441 288,412 29,491/15,927| 13,564 28.434|15,135 13 

1900 ....| 712,034 439,419 272,615 30,441 16,625, 13,816 (\30, 370) 18 849, 11,521 


— = —— ——$—___—_— 


a Excess of imports 

In these tables of totals, gold and silver in ore for all the 
years are given under the Seeds respectively of gold and 
silver. 

The following shows the merchandise balance for each 
year back to 1875. 

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
od 12 months ending June 30— 6 months ending June 30— 












are Imports ory cas Imports $21,795,212 
eee Exports 9,643, 481 io cs nanemanaeil Exports 50,063, A 
OES Export 51° 2'094 1877 aa Exports 37,896,413 
SRE Export 7 814,234 aatadiucaiekn Exports 155, "854 538 



















a ah ete ai set Exports 264,661,666 1879_.......- Exports 115,036, "611 
ES diem diate Exports 167, 683, a aden aia Exports 31'163'494 
EER Exports 2 50.7 i dl a Exports 97,999,966 
Exports ; Imports 39,437,030 

xports 100; 1883 eS Exports 46,083,019 

<xports sf Exports 10.755,835 

=xports 104° 662,426 | 1885_.......- Exports 55,313,693 

Exports 44,088,694 | 1886_.-.._--- Imports 978,738 

Exports 23,863,443 1887........- Imports 27,090,127 

.-Imports 28 *002/607 SaaS Imports 61,575,300 

Imports 277 | 1889_. .-Imports 30,655,256 

Exports SPREE Imports 18 721,363 






.Imports 


ee 
Exports 







.Imports 68,800,021 

$2,002 | 1604. ........ Exports 68, "486, 072 

’ 33°200 Imports 4,735,035 

»882,264 | 1896........-. Exports 74,956,440 

es Exports 286,263,144 namaste Exports 36,961,882 
itinassasan’ Exports 615,432,676 1898_......-- Exports 295, "280, 759 
eee Exports 529,874,813 | 1899........- Exports 204,573,754 
eee Exports 544,541,898 1900_......-.- Exports 272:615,091 
= Exports 664,592,826 1901........- Exports 288,411,518 
errr Exports 478,398,453 | 1902_.......-- Exports 181,854, ‘021 
Sa Exports 394,422,442  1903......-..- Exports 184, ‘907, 400 
es Exports 469,739,900 1904._....... Exports 165,388,544 
eae Exports 400,955,333 1905.......--. Exports 150,934, ‘327 
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FAILURES FOR SECOND QUARTER AND SINCE 
JAN. 1.—The following figures, prepared from Messrs. R. 
G. Dun & Co.’s statement, show the number of failures in 
the United States and Canada during the quarter ending 
June 30, 1905, and for the six months ending with the same 
date. For purposes of comparison like figures for the cor- 
responding periods of the — year are given: 





905. 1904. 
* Amount of No.of Amount of 
Fuwturee. Liabilities. Failures. Liabilities, 
Second quarter. 






































New England States.._.. 334 $2,419,726 379 $4,666,658 
Middle States........... 587 7,978,751 639 10,999,053 
Southern States_........ 470 3,768,925 460 4'611,472 
Southwestern States__.... 274 2,333,625 256 1,321,007 
Central Western States... 494 5,747,683 499 6,413,687 
Far Western States_..... 312 1,547,742 355 1,978,969 
Pacific Biates......cccccce 296 1,945,628 282 1,433,342 
Aggregate United States2,767 $25, 742,080 080 2,870 $31,424,188 
Dominion of Canada-_--.--. 272 $1, 648,066 066 274 $3,370,115 
Six Months. 
New England States_--.-- 786 $6,249,732 796 $12,520,671 
Middle States..........- 1,260 17,779,564 1,363 24,737,402 
Southern States_......-- 1,195 8,848,610 1,060 14,134,113 
Southwestern States_.._-. 631 4,589,023 608 3, "807; 092 
Central Western States__.1, ion 10,871,585 1,054 16°766,192 
Far Western States__.... 679 4,268 ,460 789 4,177,587 
Pacific States. ........<<. 558 3/297, 611 _ 544 3,347,852 
Aggregate United States 6,210 $55,904,585 6,214 $79,490,909 
Dominion of Canada.---- 629 $4,543,945 585 $6,074,733 


The record of failures in the United States by quarters for 
the first six months of the last twenty years is as follows: 
—- First quarter—— ——Second quarter.— 


Failures. No. of Amount of No. of Amount of 

Years— Failures. Liabilities. Failures. Liabilities. 
Dien cdamewes maa 3,203 $29,681,726 1,953 $20,752,734 
ne 3,007 32,161,762 1,905 22,976,330 
| eee 2,948 38,884,789 2,241 29,229,370 
I eek oti ecstatic: Graill 3,311 42,972,516 2,292 22,856 337 
a ere 3,223 37,852,968 2,162 27,466,416 
aa 42,167.631 2,529 50,248 636 
BE whintstaccan dace 3,384 39,284,349 2,119 22,989,331 
i tee a 3,202 47,338 ,300 3,199 121,541,239 
eee 4,304 64,137,333 2,735 37,601,973 
a ee 3,802 47,813,683 2,855 41,026,261 
DE htidncnicctnmanind 4,031 57,425,135 2,995 40,444,547 
eee 48,007,911 2,889 43 684,876 
I Bittincss inet eacesonbitnnl 3,687 32,946,565 3,031 34,498 ,074 
) REE Pee 2,772 27,152,031 2,081 14,910,902 
ET ini de dtnclnaice wale aad 2,894 33 022,573 2,438 41,724,879 
eee 3,335 31,703 ,486 2,424 24,101,204 
OSS 3,418 33,731,758 2,747 26 ,643 ,098 
.-3,200 34,344,433 2,428 32,452,827 
ee 48 066,721 2,870: - 31,424,188 
Pa witnataslenbiotl 3,443 30,162,505 2,767 - + 25,742,080 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has kindly 
furnished us this week the details of imports and exports 
of gold and silver through that port for the month of June, 
and they are given below in conjunction with the figures for 
preceding months, thus completing the results for the fisca] 
year 1904-05. The imports of gold were of unimportant 
volume, reaching but $120,911, of which $4,949 was in coin. 
Of silver there came in $194,437, almost wholly bullion and 
silver in ore. During the twelve months there was received 
a total of $15,590,873 gold and $3,003,796 silver, which 
compares with $35,376,472 gold and $3,492,900 silver in 
1903-04. The shipments of gold during June were very 
light, reaching only $1,950, all coin, and the exports‘of silver 
were $318,321, of which $314,500 was bullion. For the 
twelve months the exports of gold reached $5,832,748, 
against $715,777 in 1903-04, and $6,799,502 silver was sent 
out, against $4,513,792 in 1903-04. The exhibit_for}June 
and for the twelve months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 





{ 











Gold, Silver. 
Months —— 
Coin. | Bullion Total. Coin. Bullion. Total. 
1904-05. es a $ $ 
suly 4,504,430) 140,339 4,644,769 303,255 
3,8 205,935 4,034,500 379,864 
91,106 838,926 273,83 
227,832 3,921,004 262.972 
121,051 600,604 250,476 
175,712 444,127 74,407 
162,987 248,721 273,382 
141,587, 142,652 236,630 
153,268 182,873 216,272 
69,845 199,352 129,359 
90/019 212434 5,000 208,911 
115,962 120,911 1,992; 192° 445 194,437 





Total 12 mos) 13,895, 230, i? 695,643 15,590,873 158,004; 2,845,792) 3,003,796 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO 














Gold. j Silver. 
Months 
Coin. i Bullion. ; Total. Coin. Bullion. Total. 
$ | $ $ £ 
1,880) 1,880, 378,402 367,227 745,629 
2,329 2,329 305,526 676,510 982,036 
280 281 242,158 03,600, 645,758 
8.730 6,730 5,646 §22,291 527,937 
2,055) 2,055 9,786 422,900 432,686 
249,660) 3,885,119 4,134,779 189,595 476,345 665,940 
45125 1:664470 1;668°595 43,449 330,800, 374,24 
1690 1,690 6,122 115,100 121,222 
5,410 410 5,029 422,400) 27,4) 
3,155 3,155 6,181 213,180 219,361 
3,895 3,895 629,684) 709,250, 1,338, ‘934 
1,950) 1,9 3,821 314,500, "318; ‘321 








Total 12 mos 283,159) 5,549,589 wo, Sees 1,825,399, 4,974,103, 6,799,502 
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London, Saturday, July 15 1905. 

There has been a decided improvement in the Stock Ex™ 
change during the last couple of days, although business 
continues almost as inactive as ever. The great fall in 
South African mining shares that has been going on for a 
considerable time now induced the fear that there would be 
some serious failures at the fortnightly settlement on the 
Stock Exchange this week. It was well known that one or 
two large houses in the Stock Exchange had lost heavily, 
and it was doubted whether they would be able to tide over 
their difficulties. They, however, have received help, and 
there has, in consequence, been no failure. The belief is that 
the stocks held by the weak operators have now been taken 
over by large houses here and in Paris, and that the market, 
therefore, is really sounder than it has been since the South 
African War. 

The improved feeling has been strengthened by the con- 
clusion of the arrangement between France and Germany. 
The general impression is that M. Rouvier has conducted 
the negotiations with Germany with great skill and success, 
that he has yielded on no fundamental point, and that he 
has safeguarded French independence. At the same time, 
there is an exceedingly sore feeling throughout France. 
And there is a latent fear that in the conference Germany 
may attempt some other coup which will disconcert the 
French Government. Over and above all this, there is an 
unacknowledged feeling amongst the majority of French- 
men that the politicians were too easily frightened. M. 
Delcasse, in an interview with one of the Paris papers, has 
openly declared that he never believed that Germany meant 
war; that if he had remained in office, with the support of 
the Republican Party he would have refused to enter into 
a conference; and that he was convinced that Germany 
would not fight. For he declares that France would have 
been supported by England, and that Germany would not 
have ventured to face the combined British and French 








fleets. It was generally understood that this was M. Del- 
casse’s view, but his open admission of it has made a very 
considerable impression, and there is going on a revulsion 
rom the alarm that recently existed. In consequence, the 
entente cordiale with this country has gained greatly in favor 
in France. This week the British fleet has visited Brest, 
and is being received quite as cordially as the Russian fleet 
was when it visited France. Thus the recent tussle between 
France and Germany has very materially strengthened the 
entente cordiale. 

Over and above all this, the appointment of M. Witte as 
Russian plenipotentiary to negotiate for peace has made 
the very best impression all over Europe. It is notorious 
that from the very first M. Witte was opposed to war; that 
he did his utmost to prevent it; and that it was his bitter 
oppositlon to the War Party which caused his downfall. 
Now that he has been appointed plenipotentiary, he will, 
of course, use all his efforts to conclude peace, and it is 
hoped that his appointment affords proof that the Czar sees 
that M. Witte was his really good adviser, and that prob- 
ably, therefore, M. Witte will be given a far more influential 
place than he has yet held. That he may be appointed 
chief Minister is the wish of all who desire to see order and 
good government established in Russia. 

The probability that peace will be concluded and that M. 
Witte may return to power has improved feeling, not only 
here at home but all over the Continent. For all that, 
there is no increase of activity in business. In the first 





place, the weather is excecdingly hot; in the second place, 
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we are now fast approaching the holiday season; and, in the 
third place until peace is actually concluded, and until the 
coming conference is held, it is hardly probable that French- 
men will engage in new risks. In the meantime, however, 
trade here at home is steadily improving, and a very confi- 
dent feeling is growing up. 

Money is abundant and cheap, and the general belief is 
that it will continue so for some months. While the scare 
caused by the Moroccan incident continued, France with- 
drew gold from London as well as from New York and Ber- 
jin. And it was feared that she might go on doing so and 
thus prevent the Bank of England from accumulating such 
a gold reserve as would ensure easy money for the rest of the 
year. Now, however, the best opinion in Paris is that 
France will not take more gold. She has an immense stock 
of the metal. The danger of war with Germany is over. 
The hope that peace will be concluded grows stronger. And, 
for the time being at all events, the danger of revolution in 
Russia is less than it was. Consequently, the great French 
banks do not feel it necessary to increase their reserves. In- 
deed, it is possible that they may reduce their reserves by 
employing some of the surplus balances in London and else- 
where. For some time past Italy has been taking a consid- 
erable amount of gold from France, Italy being very pros- 
perous just now, and there being a very active speculation 
going on. It is believed, though, that Italy has now re- 
ceived as much gold as she requires, and hence that she 
Italian demand for the metal will not continue. 

The Japanese loan has been a very marked success. Every- 
body knew it would be successful; but few were prepared for 
so remarkable a success. The subscription list was closed 
at half-past two on the day on which it was opened, and the 
total subscriptions amount to about 100 millions sterling— 
that is, in about half a day the portion of the loan allotted 
to London was subscribed ten times over. It is understood, 
moreover, that the applications for small allotments, that is 
for allotments of £100 of stock, amounted to between two 
and three millions sterling. Of course a great deal of the 
over-applications were factitious. Nobody expected to get 
the whole. But the figures, for all that, show how popular 
the loan was and how eager the public was to get the allot- 
ments. In Germany, the applications somewhat exceeded 
those in London. 

The India Council offered for tender on Wednesday 40 
lacs of drafts and the applications exceeded 370 lacs at prices 
ranging from Is. 4d. to Is. 4 1-16d. per rupee. Applicants 
for bills at 1s. 4 1-32d. per rupee were allotted about 47 per 
cent of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 















1905. 19u4. 1903. 1902. 
July 12. J 13 July 15. cay 16. 
ED. ce nnscennngciins 33.141,606 29,625,505 29,761,905 
Public deposits... .......... 6,724,146 6:914:657 il *400. ‘617 
Ct GOED cccnncacoese 41,143,779  41:449°922 39'600°772 
Government securities... ... 16,903,766 15,342,8 16,986,460 
Other securities. ........... 25,150,891 25,988,711 26,180,057 
Reserve of notes and coin... 23,857,264 25, on’ 480 26,102,050 
Coin & bullion, both dep'ts. 34,148,869 36,596,985 38: i088 955 
Prop. reserve t6 lisi .p.c. 49 13-16 51% 0% 
Pt De sencens per cent 3 ¢ FE 
Consols. ox per cent........ 895% 92 15-16 95 i5-16 
aise te area 27 3-16 26 11-16d. 24%4d. 24 7-16d. 
Clearing-House returns. .... 225,059,000 178,221,000 211,456,000 221,751,000 
The rates for money have been as follows: 
June 23. June 30. uly 7. 
Bank of England rate......... 243 24 oe Ad July it 
Crm <y i — 
ank bills—3 months_...... 1 15- 16 2 1%@1 13-16 % 
4 months : @2 .a2'1-16 1%, 1 13-16@1% 
6 months. te P16 -16 2 2K 246 
Trade bills—3 months. - 24 @2% 2% @2} 2% @2 
months - 24@2% \ 
Interest allowed jor depos . a% 2462) 
By joint-stock banks — 1 1 1 1 
By dincount houses 
DE anenqne ‘ 14 1% 1% L 
7 to 14days.---....2222.. is 13 1s is 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 










July 15. July 8 July 1. June 24. 
Rates of Bank Open Bank Open Bank ” Open Bank Open 
Interestat Rate. Market. Rate. Market. Rate. Market Rate, Market. 
ene aca — 2 3 2 3 3 1 %4 
Berlin. 3 234 2 3 51 3 2} 
Hambur 3 213 3 2 3 2 3 233 
Frankfort - 3 2% 3 2 3 21 3 2 7-16 
Amsterdam 2% 23-16 21 2% 2% ©2313 2 2h 
Brussels... 3 2% 3 24 3 234 3 2% 
., aan 344 3% 3% 234 3% 3 hs 3% 3 
St. Petersburg 5 nom. 5\4 am. 54% nom. 5% nom. 
Madrid. .__._- 4% 3% 44 3% 4% 3% 4% 3% 
Copenhagen .. 4 4 4 4 4 4 4 4 


Messrs. Pixley & Abell write as follows under date of 
July 13: 
GOLD.—Paris has again been he bey er of all arrivals at 77s. 95<d., but to-day 
with a firmer exchans ge. vee. a. 940. te joted. At the Bank £5,000 has been taken 
Se ge ey AE: & “Ain rrjvale South America, £1,300: Cape, £300 ,000; 
ustralia . rica est Indies, £38,100: Si 
Eaipmente—Bombay, £ 700; Calcutts, £1,500. “Fo mtbr ot dul = —_ 
rivals—German 6, foo. “Reale um. £36,700; 
Afric 


Mexico, £70, 2( Bradt, £53, a 84 a, £2,048, 1 ndia, £220,000; Australia 
203,61 Shipments—Germany, £75, on; France, £619 3 000: 
South Africa, £15.00; India £415,000; “ pee Beeatt, £188 oy 








SILVER .—On buying orders from the Continent, snd in spite of some selling on 
China account, the oe a for spot silver has risen to 27 5-16d. At this figure 
the market is a steady one, as offerings are small. Indi ia has = no support te 
the market durin the yeek. Forwa) a liver is now ——- \d unter | cash. 
Indian price is Re. Arriv 

£174,000; West Tries, 


4,000. 
£44, “100: ‘Shanghai e000. Madras, £2, ypt, £1,200. 'For the month 0! 
June. Arrivals—Russia £194,500; ‘France, ‘phi o U.S. A., £908,750. Ship- 
ments—Russia, £240 France, £53,000: China, £126,400; India. | . £676,500. 


MEXICAN DOLLARS.—There is no business doing in these c 
The quotations for bullion are reported as follows: 


GOLD. July. July SILVER. July July 
London Standard. 13. “4. 6. e London Standard. 3 
Ss. 8 , 

Bar gold, fine, oz_--.-- 77 944 77 9% | Barsilver, fine, oz.. 27 5-16 o7 4 
U.S.goldcoin,oz_... 76 4% 76 45 2mo.delivery.- 27 1-16 26 13-16 
German gold coin, oz. a76 4% a76 4 Barsilver,containing 
French gold coin, 0z.. ats 44 a76 a z old, Oz... 27 13-16 3f 
Japanese yen; oz..--.- 4% a76 4 4 gers. gold, oz... 278 g -16 


3 gers. gold, oz... 35 5-16 314 
Cake silver, oz..... 
nom. 


Mexican Dollars_-- —_ 


aNominal 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 





with previous seasons: 
IMPORTS. 

Forty-five weeks— 1904-05. 1905-04. 1902-03. 1901-02. 
Imports of wheat, cwt.....-...- 88 1 79,582,336 1,768,396 
ksckcceanedune --19,5160,300 28,444,926 20,216, 
GOR sacs --14,152,4 13,200,894 14,956,91 
ena meeeet .--- 1,894,648 2,065,770 1,69 1,796,801 
DD sinnnnese .-_ 1,362,490 1,936,078 1/349°545 1,663,141 
Indian corn. _.. =735'265000 41'092'867 34/913/678 39,552,452 
PE etadncccncanscccaseansee 9,731,620 17,410,143 16,845,298 17, ‘516, ‘392 


Supplies available for consumption (exclusive of stock on 
September 1): 








904-05. 1903-04. 1902-03. 1901-02. 

Wheat imported, ewt.........-.- 88,400,100 79,582,336 70 eae 747 61,768,396 

Imports of flour......... o.% Py rit 17,410,143 16,845,298 17,516,392 

Sales of home-grown 16,422°409 22'206:103 22/124,589 
PRO ccctanecccce axsesca=e 111,582,238 113,414,888 110,050,148 101,409,377 
Average price wheat, week ..... 328. 1d. 26s. 6d. 28s. 1d. 30s. 10d. 
Average price, season. -......... 30s. 7d. 27s. 2d. 26s.0d. 27s. 10d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
This week. Last week. 1903-04. 1902-03. 




















ars. 2.835.000 3,020,000 3,220,000 1,965, 
110. 000 "'110'000 5,000 "240; 
928:000 900,000 980,000 1,040; 
The British imports since Jan 1 have been as follows: 
1905. 1904. Difference. 
IMPORTS. £ Per Ct. 
47,766,460 46,132,520 +1,633.040 +38 
42,844.937  44-110.519 (265; —2.9 
3,983,312 48,692,275 +201. 037 +08 
43,282,826 45:181-783 42 
46-832 (967 3780/0087} 2,082's69 +46 
7407 — 43'190.784 +360/623 +0 
CRON kiciniccctasccs 273,131,516 271,953,771 = +:1,177,745 +04 
The exports since Jan. 1 have been as follows: 
1905. 1904. Difference. 
EXPORTS. £ £ Pe Ct 
24,989,777 24,083,365 +906,412  +3.8 
25,269, 23/894 /813 374,250 +5.7 
28,070,823 24,251,796 +15. 
24,138,468 23,484)834 +2 
27,252.693  24/332,089 2,920/604 +12. 
Sb088.307 © 24.000'770 «= tiisozr “478 
Six months ...-...---- 155,706,221 144,116,667 +11,589,554 +8. 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 








1905 1904. Difference. 
BE SxronTs. ms £ £ 3 Per Ct 
celeriac aenitipnhet ened 6,113,887 5,712,000 +401,887 +7. 
February icone 7,619,723 7,405,341 +214,382 +2 
March ... 6,812,209 5,946,649 +865,560 +14. 
April... 6,303,877 6,754,370 +1,450,493 —6. 
May .. 6,805,433 5,585,686 +1,219,747 +22 
Pebansanene 6,399,164 5,685,959 +740,205 +132 
Six months ........... 40,054,293 37,063,005 +2,991,288 +8.1 


NOTE—The aggregate figures are offic += They indicate that slight adjustments 
have been made in the monthly returns as issued. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
as reported by cable have been as follows the past week: 



















London. 

Week ending July 28. Sat. Mon, Tues. Thurs. Fri, 
GOGT, OOF Gheaccoccccesd 4.27 3-16 27% 27 3-16 27 ‘¢ i6 273-16 27 4% 
Consols, new, 24% per cts.. -.-.. 90 3-16 90 90 7-16 
Consols, for _ epee 90 1-16 901-16 903-16 903 90 7-16 
French ag my ong — tr. 99.40 99.3734 99.35 99.45 99.4 99.3 

5% 556 5% 5% 5% 

Ss 87 87% 87% 87 89 
Atch. Top. & Santa Fe, pref. 105 105 105 105 105, 
Baltimore & Ohio ......... 116 1166 116 116 117 
Baltimore & Caio, pref 100 00%$ 101 1003¢ 101 
Canadian Pacific .... 15434 1338 156% 157 158% 
Chesapeake & Ohio 53% 53 354 53% 54 56 
Chicago Great Western. -.-.- 20 20 2 20 0 
Chicago Milwaukee & St. P. 182 183% 18334 183% 185 
Denver & Rio Grande...... 32% 32 311g 31% ,32 
Denver & Rio Grande, pref. 8844 88 88 88 
Erie, common 465% 47% 47% 48 48 
Erie, Ist pref ..-. 85 8545 86 86% 86. 
Erie, 2d pret. 73 73 74 77? 77 
Illinois Cen 172 173% 173% 173 x17649 
Louisville x Nashv ille. i 1504 152 151% 151 148 
Mexican Central......-. ooh 21% 21% 21% 21 22 
Mo. Kan. & Tex., com..... 29 29 28 28 29 
Mo. Kan. & Fs qe 65 64% 644 644% 65 
MR. Mite G6 MiRaccecccece 38 38 38 38 38 
N. Y. Cent. & Trad. River... 148% 148% 14814 148 
N. Y. Ont. & Western..... 52% 23 52% 52% 53% 
Norfolk & Western, com ... 8755 87% 8814 8834 894% 
Norfolk & Western, pref _.. 96 96 96 96 96 
Northern Securitjes .....-- 177 179 177% 177% 78 
EE oc acncdceasacce 72 724 72% 72% 73 
a Phila. & Reading .....-.. 2 523, 5: 53% 53% °- 
a Phila. & Reading, Ist pref 48% 48! 48% 48% 49 
@ Phila. & Reading, 2d pret. 471448 48 471g 476 
Rock Island Company ..... 30% 31 3144 31% 32 
Southern Pacific. ...... a 65% 66 6534 66 66% 
Southern Ry., com ... ae 334 33% 3344 33% 34 ° 
Southern Ry., pref ... oe 1 101 10014 10034 101 ° 
Union Pacific, com ........ 131% 132 1314 132\4 133% °- 
Union Me ecasacos 100 100 100% 100 
U. 8. Steel Corp., com .. -. 34% 5 345¢ 35 3555 
U. 8: Steel Corp., pref ..... 104 105 104% 105% 105% 
EEE acussnaseece 20 1916 1944 1946 ; 19% 
Wabash, pref ........ 40 396 39 3946 404° ° 
Wabash, Debentures * 73% 714 71 71 71% « 
—_—_—— sé 6 a ¢ is ee . are 

- a Price per share. + *te ee . se . : ~t& 


UMI 
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Commercial and DiscellaneousDews 
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FOREIGN TRADE OF NEW YORK.—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs receipts 
for the twelve months of the last two seasons. 





Merchandise Movement at New York. 


Customs Rece ipts 
NV Yo Tk. 






































at New 

Month. Imports. ' Exports. 

1904-05. 1903-04. 1904-05. | 1903-04. 1904-05. 1903-04. 
$ 3 3. 3 $ | $ 

July .... 42,676, 639) 50,256, 185) 35,656,730 37,816,937) 12,991,148) 15,629,289 
t_| 52'798'439 475572'945| 39/594:990 37°676:464 15/015,971, 16,199°614 
Sept ’ber 289'970 47:295:127| 44 6 155, 15,042,410 15,393,122 
October.| 57/934/340) 49:994:976| 48:803:417 52/927/484 15,904'940 14/422'02 
Novem’r, 57,902,844 46,013,563) 45,354,507 43,684,231 14,701,716 13,307,201 
r 57,993,880 47,774,941) 45,280,457, 47,440,240 13,938,399 13,345,092 
ui .787,016 51,497,193) 42,508,066 45,350,5 15,848,906) 14,708,884 
Februry 66,183,435 57,437,869 38,180,015 39,210,736 14,597,442 14,506,985 
} _.| 70,546,661 56,382,380 47,289,626 43,569,116, 15,781,796 14,913,203 
April...) 58,243,120 50,361,125) 49,178,410 41,092,679 12,530,157, 13,108,256 
May ... 55,266,731 47,324,244, 42,365,553 36,404,988 12,696,¢ 12,109,942 
June ...| 50,092,465, 48,254, ‘991 45,961,292, 39/322'465| 13/142'232) 13/324'948 
Total. 669,715,551 600,005, 489) 523,758,000 506,658,226 172,191,417 170 968,561 


The imports and exports of gold and silver for the twelve 
months have been as follows: 


Gold Movement at New York. | Stlver—New York. 




































































Month Imports. Exports. | Imports. | Exports. 
1904-05. , 1903-04. | 1904-05. 1903-04. | 1904-05. | 1904-05. 
By & $ $ } $ 

155,369 154,248 535,552 7,489,768; 257,896) 3,548,135 
243/588  225,3 283, 422,347; 263,164) 3,475,324 
455,428 333,426) 1,256, 534,663 318,214) 2,508,431 

' 1, gee 045 206,376) 3, 996 0.260 294,089, 1,887,3 
| ‘935,369 _7,088;627/ 19/516, 284 8,100 9,034) 2,183,977 
| 1,312,437 11, "511,015| 8,961; 36,163; 279,347) 2,499,664 
45196 4/019'112/1 x .454| 325,706) 3,138,865 
610,959 926/14 §47,636 536,285) 226,314) 3,567,990 
3,333,176 257,674) 2,29: 2,863,058; 655,043) 3,059,023 
1'151'484 _ 218/934] 1/136;912 19'278'579| 588/386) 1:480;767 
| 267,609 1,152,086 5,739 41,678,667) 508,220) 2,416,719 
763,140 712,309) 3,908,573 662) 2. 8,130) 3,770,032 
10,926,800 26,114,132'79,046,632 75,780,976) 3,973,543 33,536,315 











NATIONAL BANKS. —The following information Tre- 
garding national banks is from she Treasury Department, 


NATIONAL BANKS ORGANIZED, 


Certificates Issued April 24 1905, to July 21 1905. 


7,706—The First ations Bank of Centralia, Indian Territory. Capital, 
$25, R. Montgomery, President; E. C. Periman, Vice- 
President; T; Cc. Montgomery, Cashier. ‘Succeeds Bank of 


Centralia 
7,707—The First National = of Woodville, Indian Territory. Capi- 
tal, ,000. Beard, President; A. G. Noble, Vice- 
President; Gillie’ ¢ G ys Gashier; Ion’ J. Weatherford, As- 
sistant Cashier. Succeeds Bank of Woodville. 
7,708—The First National Bank of Princeton, Minnesota. Capital, 
8S. S. Petterson, President; T. H. Caley, Vice- 
President; John F. Petterson, Cashier. Conversion 'of the 
Citizens’ State Bank of Princeton. 
7,709—The Virginia National Bank of Petersburg {Res aay Gontel, 
$300,000. Aug. Wright, President; Seward, 
Vice-President; Walter Sparklin, enti Jo Hacssede Peters- 
burg Banking ‘and Trust Company. 
PB tii: Argyl National Bank, Pen Argyl, Pennsylvania. Capi- 
50,000. J. H. Werner, Presic ent; A. J. Meyers, Vice- 
nde ade William H. Oyer, Cashicr. 
7,711—The_First National Bank of Sardis, Ohio. Capital $25,000. 
John Hess, President; Hugh E. Davenport, ice -President: 
John P. Goodwin, Cashier. 
7,712—The First National Bank of Grand Tower, Illinois. Copitel. 
$25, Charles C. Huthmacher, President; Lewis 
Crow, Cashier. 
7,713—The Citizens’ National Bank of San Francisco, California. Capi- 
tal, $: _— Douglas 8. Watson, President; —_— — 





Cashie 
7, re First ‘National Bank of Tioga, Texas. Ca ital, $25,000. 
. J. Mershon, President; M. Ww. Gililland, Vice- President; 
R E. Chambers, Cashier; John W. Gililland, Assistant 
Cashier. 
7,715—The Mechanics’-American —— Bank of St. Louis, Missouri. 
Capital, $2,000,000. Walker Hill, President; L. A. Bat- 
taile, Gashier. ' Succeeds The Mechanics’ National and 
American Exchange national banks of St. Louis, Missouri, 
to be placed in voluntary liquidation. 
A Tae. nae 4 National Bank of Newport, Pennsylvania. Capi- 
a John Fleisher, resident; J. . Wilson, 


7,.717—The “First "National Bank of Columbia, Illinois. Capital, $25,- 
Edw. F. Schoening, President; H. N. Kunz,' Cashier. 
7,718—First National Bank of Fairbanks, Alaska. Capital, $50,000. 
Samuel A. Bonnifield, President; Luther C. Hess, Cashier. 
7,719—The First National Bank of Lodi, California. Capital, $25,000. 
Jno. B. ‘Cory, President: M. W. Shidy, Vice-President: 
—— ———,, Cashier. 

720—The First National Bank of Las Cruces, New Mexico. Cagital. 
$50,000. Nicholas Galles, Pre sident; Nathan Boyd, Vice- 
President; C. Fay Sperry, Cashier. 

7,721—The State National Bank of Windsor, Vermont. Coptel. $25,- 
000. Maxwell Evarts, President; Frank S. ale, Vice- 
President; Walter J. Saxie, Cashier. 

7,722—The First National Bank of Trevorton, Pennsylvania. Capital, 
$25,000. J. 8S. Mengel, ie =) Charles K. Eagle, Vice- 
President, ————- ———, Cas 

7,723—The City National Bank of Madill, Indian Territory. Capital, 
$5 50,000. W.H. Lawrence, President; C. L. Jones and Geo. 

Henshaw, Vice-Presidents; F. S. Vaden, Cashier. 

Zs 724—The yt National Bank of Wetumka, Indian Territory. 
Capital, $25,000. Robert Reed, President, James P. Atkins, 
Vice-President; John D. Reed, ‘Cashier. 

7,725—The German- American National Bank of Fort Wayne, Indiana, 
Capital, $200,000. Samuel M. Foster, President; Theo. 
Wents and ¢ C.F. Pfeiffer, Vice-Presidents; Henry G. Berg- 

7,726—The First National Bank of Beecher, Illinois. Capital, $50,000. 


Arthur Struve, President; Fred Wilke, Vice-President; Carl 
Ehrhardt, Cashier. Succeeds Bank of Beecher. 

7 727—The First National Bank of Hannaford, North Dakota. Capital, 
$25,000. A. H. Berg, President; ’W. S. Hyde, Vice- resi- 
dent; A. O. Anderson, Cashier. Succeeds Griggs County 
State Bank. 

7,728—The National Bank of oe Illinois. Capital, $25,000. R.E. 
Dorsey, President; Hamilton, Cashier. 

7,729—The First National Bank A. Canton, Missouri. Oopitel $25,000. 
Junius Tompkins, President; C. W. Barrett, Vice- -President: 
F. C. Millspaugh, Cashier; Frank F. Page, Assistant Cashier 
Conversion of he Citizens’ Bank of Canton. 

7,730—The First National Bank of St. Petersburg, Florida. Capital, 
25, John Trice, President; T. A. Chancellor, Cashier 
Succeeds West Coast Bank of St. Petersburg. 

+t, a National — of Valley ° Texas. Capital, $25,- 
»..¥ President; B. Wells, Vice-President; 
Richard P. Head, Cashier. KA Citizens’ Bank. 
,732—The First National Bank of Lonaconing, Maryland. Capital, 
$25,000. M. A Patrick, President; James B. Dixon, vice- 
President; W. Shul tice, Cashier 

7,733—The St. Regis Falls National Bank of St. "Resis Falls, New York. 

Capital, $25,000. H.E. O’Neil, President; Frank S. Young, 


Vice-President; John A. May, Cashier. 
7,734—The American National Bank of Graham, Yeas, Capital, 
$25,000. William E. Fowler, President; . Lilly, Vice- 


President; E. A. Williams, Cashier 

7,735—The Citizens’ National Bank of Lansdale, Pennsylvania. Capi- 
tal, $50,000. Henry L. 8S. Ruth, President; George S. Sny- 
der, Vice-President; E. R. Musselman, Cashier. 

7,736—The Citizens’ National Bank of Guthrie Center, Iowa. Ca ital, 
$25,000. Jno. W. Foster, President; Foster, Vice- 
President; O. D. Williams, Cashier; ‘ie. R. Jones, Assistant 
Cashier. Succeeds Citizens’ Bank of Guthrie Center. 

7,737—First National Bank of University Place, Nebraska. Capital, 
$25,000. Charles G. sw President; D. W. C, Hunt- 
ington, Vice-President; E. "Kirtland Cashier; Milton E. 
Burke. Assistant Cashier.  ¥-- - indom Bank. 

7,738—The First National Bank of Turlock, California. Capital, $25,- 
000. . McHenry, President; Garrison Turner, Vice-Presi- 
dent; o 0. Anderson, Cashier. 

7,739—The First Sietional Bank of Moweaqua Illinois. Capital, $25,- 
000. J. E. Gregory . President; Will G Thompson, Vice- 
President; J. W. Gregory, Cashier; H. Re ‘Gregory, Assistant 
Cashier. Fadi! eds Commercial Bank of Moweaqua. 

7,740—The ae National Bank of Tazewell, Tennessee. Capital, 

w. etgeeny, President; H. Y. Hughes, 

Vico President; W ppes, Cashier. Succeeds Claiborne 
County Bank. 

7,741—The First National Bank of Excelsior Springs Missouri. Capi- 
we. $25,000. Adrian Gordan, President; F.M . Kern, Cash- 


7,742—The “First National Bank of Glenwood, Minnesota. Capital, 
$35,000. Alba Webster, President; PB, Peterson, Vice- resi- 
deni Ww. F. Dougherty; Cashier, ‘Succeeds Bank of Glen- 


ood. 
7,743—The First National Bank of Elko, Nevada. Capital, $100,000. 
Oscar J. Smith, President; Bert L. Smith, and E. 8. Farring- 
ton, Vice- Presidents; R.H. Mallett, Cashier:; J.C. Doughty, 
Assistant Cashier. Succeeds The Eureka County Bank. of 


Elko 
7,744—The Athens National Bank, Athens, Ohio. Capital, $100,000. 
W.N. Alderman, President; a. DD. Henry, Vice- President; 
J. D. Foster Jr., ‘Cashier. 
7,745—The Huntington, National Bank of Columbus, Ohio. Capital, 
$400,000. 7 President; IF’. R. Huntington, 
Vice- en: Theo. 8 untington, Cashier: B. G. Hunt- 
ington, Assistant Cashier. Succeeds P W. Huntington & 
ankers 
7,746—The Pifst National Bank of Jasper Alabama. Capital, $50,000. 
. Cranford, President; BP. Hunter and J. M. Cranford, 
Vids: ‘Presidents; Asa Cranford, Cashier; H. W. Cranford, 
Assistant Cashier. 
7,747—The Hugo National Bank, Hugo, Indian we - Capital, 
$50,000. J. F. McReynolds, President; B. elson, Vice- 
President; Arthur Adams, Cashier; J. H. dicen. Assistant 


‘ashier 
7,748—The roomy ‘Nationai Bank, Ozona, Texas. Capital, $50,000. J. 
Ww. aa. President; i: Cox, Vice-President; J.B. 
Reilly, Cashier. 
7,749—The People’s National Bank of Rochester, Pennsylvania. Capi- 
tal, $50,000. John Conway President: James G. Mitchell, 
Vice-President; Joseph C. Campbell, Cashier. Succeeds 
John Conway & Co., Private bankers 
7,750—The vies National Bank of Dahlgren, Illinois. Capital $25,000. 
J. Miller, President; Albert Sturman, Vice-President: W. 
B. Maulding, Cashier. ‘Succeeds Citizens’ Bank of Dahlgren, 
7,751—The National Bank of Beattyville, Kentucky. Capital, $25, 000: 
John J. McHenry, President: Theo. B- Blak key, Vice-Presi- 
dent; Pope McAdams, Cashier; Monroe McGuire Assistant 
Cashier. Conversion of The Beattyville Bank. 
7,752—The National Bank of Shawneetown, fllinois. Capital, $25,000. 
Louis W. Goetzman, President; E. Eberwine, Vice-President: 
D. E. Froehlich, Cashier. 
7,753—The Bay oy National Bank, Bay City, Texas. Capital, $5C,- 
% Rugeley, President; T. J. Poole, Vice- President; 
P. re ler, Cash er. Succeeds Bay City Bank. 
7,754—The yet National Bank, Metuchen, New Jersey. Capital 
, Charles L. Corbin, President; Robert D. Kent, anc 
F. 5. Barnard Vice-Presidents; Alex. C. Litterst, Cashier. 
7,755—-The First National Bank of Garretson, South Dakota. Capital, 
$25, Thomas Wangsness, President; E. J. Berdahl, 
Vice-President; E. L. Swift, Cashier. Succeeds Garretson 
State Bank. 
7,756—Farmers’ National Bank of Tecumseh, Oklahoma. Capital, 
$25,000. _ L. Caldwell, President; H. V. Foster, Vice- 
President; G. Caldwell, ‘Cashier; T. E. Durham, Assistant 
Cashier. Few ~ Farmers’ Bank. 
7,.757—The Mi National Bank of Jasper, Florida. Capital, $30,000. 
Sandlin, President: . Greene, First Vice- Presi- 
ne C.D. Blackwell, Second Vice-President: H. de G. Stew- 
art, Cashier. Succeeds Blackwell Banking Company 
7,758—The Marion National Bank, Marion, Indiana. waite $200,000. 
Fred W Willson President; J. Wood Wilson, Vice-Presi. 
dent; E. E. Blackburn, Cashier; Albert J. Willson, Assistant 
Cashier. To succeed The Jason Willson Company’ Exchange 
Bank of Marion. 
7,759—The First National Bank of Powhatan Point, Ohio. Capital, 
25, wife Zink, President; A. F. Ramsay, Vice- 
President; B. R. Barns, Cashier, Benjamin F. Disque, Assist- 
t Cashier. 
7,760—The Conyeas National Bank, Corydon, indiene. Capital, $125,- 
000. George fe Applegate, President; W. E. Cook, Vice- 
President; B. Slemons, Cashier. Succeeds Bank of Cory- 


don 
7,761—The First National Bank of Winamac, Indiana. Capital, $50,- 
Ww. Huddleston, President; Marshal Carper, Vice- 
President; O. H. Keller, Cashier; y. EB. Keller Assistant Cash- 
ier. Succeeds Bank of Winam 
7,762—The La Goanee National Bank, La ‘Grange, Georgia. Capital 
$1 50,000. Fuller E. Callaway, President; C. V. Truitt and 
F. M. Longley, Vice-Presidents; P. G. Awtrey, Cashier; H. 
Gianton, Assistant Cashier 





7,763—East Hampton National Bank, "east Hampton, New York. Cap- 
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ital, $25 Hiram Sherrill, President- Charles W. Rack- 
ett Jr., Vice: “President; "Van Scoy, Cashier, 

7,764—The First National Bank of Motley Minnesota. Capital, $25,- 
000. Isaac Hazlett, President; William A. Lancaster, Vice- 
non = D. L. Case, Cashier; 8. W. Jacobs, Assistant 

Cashier. Succeeds Bank of Motley. 

7,765—The aye National Bank of Jennings, Louisiana. Capital, 
$60,000. L. Waddell, President: P. L. Lawrence, Vice- 
President; Cc. D. Andrus, Cashier; k. I). Conner, Assistant 
Cashier 

7,766—The Mesa ‘Sounty National Bank of Grand Junction, Colorado. 
George P. 


Capital, $100,000, Wendell P. Ela, President; 
Smith, Vice-President; Orson Adams Jr., Cashier. Succeeds 
Mesa County State Bank. 

ee. Capital, 


7,767—The First National — of Toppenish. 
$s 000. F. A. Williams resident; 
Vice-President; H. M. Gilbert, Cashier. 
7,768—The yl National Bank of Jeanerette, Louisiana. 
$50,000. —% polyte Patout, Pre »sident: George John Labau 
and St. Paul Bourgeois, Vice- Presidents; Marcus Breckin- 
ridge Tarleton, Cashier. 
7,769—The. First National Bank of McClure, Pennsylvania. Capital, 
$25,000. 


Edward J. Jaeger, 


Capital, 


Ner B. Middlesworth, President; BK. Calvin Ulsh, 
Vice-President; E. i - Benfer, Cashier. 





7,770—The Farmers’ National Bank of Luverne, Minnesota. Capital, 
$25,000; ———— President; B. E. Shuck, Cashier. 
Conv ersion of the Security Bank of Luv erne. 

7,771—The_ Thomas National Bank, Thomas, Oklahoma. Ca ital, 
$25,000. E. Moser, President; F. A. Moser, Vice- 


President; A. L. Moser, Cashier. Succeeds Thomas State 


Bahk. 
7,772—The First Rational Bank of Hawley, Minnesota. Capital, $25,- 
000. H. Wellcome, President; Guy A. Lee, Cashier; H 


Ghoiaver, Vice- President. 


7,773—The Elliston 4 Bank of ae sadiene., Capital, 
00,000. C. Elston, President; R. Cashier; C. 

_. *Grawtord, Vice-President. Gesseede "Tete & Co., 
7,774—The a Valle Aw Bank of South Otselic, New York. 
Benj President; Frank 


Capital, $27, njamin F. Gladding, 
Cox, Sten Ralph R. Brown, Vice-President. 
7, 7ie~the First National Bank of Midlothian, Texas. Capital, $50,- 
J. P. Anderson, President; M. W. Hawkins,’ Vice- 
President; G.W. Newton, Cashier. Succeeds Citize ens’ Bank 
of Midlothian. 
7,776—The Fort Sutter National Bank of penne, 
Capital, $200,000. F. Ruhstaller, President; d. 
— President; E. A. Nicolaus, Vice- President; i‘ L. 
ow, Cashier. 
7,777—The. Citizens’ National Bank of Albany, Georgia. 
$50,000. 


California. 
Br oes 


Capital, 

Jno. K. Pray, President; A. P. Vason, Vice- 
Preside nt; Edwin Sterne, Cashier. 

7,778—The 7 National Bank of Chipley, Florida. Capital, $50 
E. Dekle, President; A.A Vice- President; Wee O. 
Builer Jr., Cashier. Succeeds Dekle "& Co. , private bankers. 

7,779—The First National Bank of Lemoore, California. ¢ apital $25,- 
000. B. Sweetland, President; Stiles Mc Laughlin, Vice- 
Pre ey nt; F. J. Peacock, Cashier; F. E. Dingley, Assistant 
Cashie 

7,780—The First National Bank of Talihina, Indian Territory. Capital, 
$25,000. John T. Bailey, President; A. G. Glad ney, Vice- 

Arthur Bailey, Cashier. Succeeds Bank of Tali- 


Bank of Portsmouth, Ohio. Capital, 
York, President; S. 8. Halderman, ice- 


Succeeds Central 
Savings Bank Comp pany. 
7, sea—The pues National Bank of Graham Virginia. Cap tal, $25,000. 
B. Morton, President; James F. Dudley, Vice-President: 
y E. Morton, Cashier. 
7,783—The First National Bank of Lamont, Oklahcma. Capital, 
$25,000. . ©. Thompson, President; W.C. Muegge, Vice- 
President; t: H. Thompson, Cashier; Ww. J. Robinson, Assist- 
ant Cashier. Succeeds The Bank of Lamont. 


President; 


1a. 
7,781—The. "Central National 
$100,000. Levi D. 
President; George E Kricker, Cast er, 


7,784—The Silverton National Bank, Silverton, Colorado. Capital, 
5,000. George H. Williams, President; Ne son A. Ballou, 
Vice-President; Guy L. V. Emerson, Cashier; W. M. Mont- 
gomery, Assistant Cashier. 
7,785—The Peckville National Bank, Peckville om > ania. Ca vital, 
$50,000. J. 2 Peck, President; F. . Hamelright, Jice- 
President; T. ¢ Winter, Cashier. 
7,786—The Mount Vernon National Bank, Mount Vernon Indiana. 


Capital, $50,000. William M. Ford, Presid nt; William E. 

Holton, Cashier; Herbert B. Fitton, Assist: nt Cashier. 

7,787—The Frankiin National Bank of Newark, Ohio. Ca: ital, $250,- 
000. Robbins, President; William L L. Prout, Vice- 
President; Ww. B. Hopkins, Cashier. Succ: eds The Pe ople’s 
National Bank of Newark and The Franklig Bank Com any. 

7,788—The American National Bank of Sapulpa, Indian Territory. 
Capital, $25,000. Charles Whitaker, President; R. A. Bow- 
den, Vice-President; W. M. Crawford, Cashier. " Succeeds 
International Bank of Sapulpa. 

7,789—The First National Bank of Rogers, Arkansas. Canital, $25,000. 
George 1D. Parks, President; F. Z. Meeks, Vice-President: W. 
H. Cowan, Cashier. 

7,790—The First National Bank of Rock Creek, Ohio. Ca ital, $50,000. 
Fred Harrington, President; G. 8S. Harvey, Vice- President: 

McConnell, ‘Cashier. 


C. C. 
7,791—The_ First National Bank of Middletown, LUllinois. Ca vital, 
$25,000. James A. Glenn, President; John W. Shaver, Vice- 
President; John H. Keest, Cashier. 
Capi- 


J. Collins Greer, President; Edmund Fisher, 


7,792—The tal B50 000 National Bank of Jeannette, Pennsylvania. 
Smith, Cashier; James G. Black, 


Vice: President; Alf. T. 
Assistant Cashier. 


7,793—The First National Bank of Wellington, Colorado. Capital, 
25,000. P. Anderson, President; F. M. Wright, Vice- 

resident; John 8. Cusack, Cashier. 
7,794—The First National Bank of Highmore, South Dakota. Capital, 
,000. Greene, President; D. McDonald, Vice- 
President; C. P. Swanson, —” ‘Succeeds First’ State 

Bank of Highmore. 

791795—The Commercial National Bank of Tiffin, Ohio. Capital, $150, - 
000. R. D. Sneath, President; J. B. Runyan, Cashier; W. 


a Assistant Cashier. ' Succeeds Commercial Bank 

7,796—The National Bank of St. Petersburg, Florida. Capital, $25,000. 
F. A ood, President; A. F. Bartlett, Vice- President; 1 a 
K. Wilson, Cashier. 

7,797—The Brown National Bank of Jackson, Minnesota. Capital, 
$40,000. John K. Brown, P resident: J. W. Cowing, Vice- 
President; H. L. Strom, Cashier: Joseph J. Pribyl, Assistant 


Cashier. ‘Succeeds Bank of Jackson. 
7,798—The Farmers’ & Merchants’ National Bank of Venus, Texas. 
Capital, $25,000. B. C. Kelly, President; Walter Barnes, 
Vice-President; C. L. Barker, Cashier. 
7,799—The People’s National Bank of Hacke nsack, New Jersey. Capi- 
tal, 00 W. A. Linn, President; Courtlandt Link- 
hy Vice-President; Irving H. Labagh’ Cashier. Conver- 
sion of the hg 4 s Bank of Hackensack. 
7,800—The First National Bank of Sardinia, Ohio. Capital, $25,000. 


eo Bauer, President; J. N. Plummer, Vice-President; F. 


Slau hter, Cashier. 


7,801—The neat National Bank of Escondido, California. Capital, 





W. H. Hubbard and 
A. Reed, Cashier$+ -; 
Capital, $25,000. 


$25,000. Louis J. Wildé¢, President; 
Arthur B. Jones, Vice-Presidents; S. 
7,802—The Arist National Bank of Flora, Indiana. 





Edward G. Kitzmiller, President; ———, Cashier. 
7,803—The Hollywood National Bank, Holly wood, California, *Ca ital, 
$25,000. Edwin O. Palmer, President; B. J. Marshall, fice- 


President; G. G. Greenwood, Cashier. 
7,804—The Desere Green es ay Bank, Bowling Green, Kentucky. 





Capital. $100,000 F. Cox, President; ———— . 

Yashier. 

7,805—The National Brookville Bank, Brookville, Indiana. Capital, 
50,000. John C. Shirk, president; George E. Dennett, 


Cashier. Succeeds Brookville Bank 
7,806—The Clinton National Bank, Clinton, Missouri. Capital, $50,000. 
WwW we. pecking. President; ‘W. H. Gibbins, Vice-Presi- 
er, C 


Capital, $30,000. 


‘ice- -President; 

Merton Swift, Cashier. 
7,808—The City National Bank of St. Louis, Missouri. Capital, $2 200,- 
Landau, President; John E. Allan, First Vice-Presi- 
dent P. 3. Farrington, Second Vice- President; H.R. Rehme, 


7,809—The ont ‘National Bank of Granada. Colorado. Capital, $25,- 
000. Starr C. Gregory, President; Lilburn D. Boggs, Vice- 
President; James L. Mayfield, Cashier; John N. Akey, ‘Assist- 
-_ aa. Succeeds Farmers’ and Merchants’ Bank of 


den 
7,807—The Sabinal National Bank, Sabinal, Texas. 
Louis M. Peters, President; Leon F. Heard, 


nada 
7, $10—The. ‘First National Bank of Tolley, North Dakota. Capital, 
bn na J. L. Mathews, President; J. N. Fox, Vice-Presi- 
; J. M. Hynes, Cashier. 
7,811—The- Walters National Bank, Walters, Oklahoma. Cai ital, 
25,000. D. T. Carter, President; 'W. D. McNees, Vice- 


President; R. H. Sultan, Cashier; 3. T. Sawyer, Assistant 


Cashier. 

The National Bank of New England of East Haddam, Connecti- 
cut. Capital, $50,000 Purple, President; A. H. 
Dayton, Vice- President; E. N. Peck, Cashier. Succeeds The 
National Bank of New England of East Haddam, No. 1480, 

estershire, New York. Capital 


7,812— 


7,813—The First National Bank of 
$50,000. . J. Jones, President; C. Fred. Johnson, Vice- 
President; W. H. Windus, Cashier. 
7,814—The_ Jacksboro National Bank, Jacksboro, Texas. Capital, 
$25,000. A. Shown, President; C. O. Hess and . 
Mullens, Vice-Presidents; E. Mitchell, Cashier. 
Kansas. Capital, 


7,815—The Stockton National Bank, Stockton, 
$40, J. Anderson, President; George Yoxall, Vice- 
President; E. J. ‘Williams, Cashier; E. 'L. Williams, Assistant 
—. Conversion of The Exchange State Bank of Stock- 


7,816—The. Citizens’ paaenes Bank of Vandergrift, Pennsylvania. 
Capital, H. Grimm, President; William Welsh, 
Vice-President; bon Clark, Cashier. 
7,817—The American National Bank of ‘Chattanooga, Tennessee. Capi- 
. H.S. Probasco, President: J. C. Guild, Vice- 
Frank A. Nelson, Cashier; George Gardenhire, 
Assistant ‘Cashier. Succeeds "The Bank of Chattanooga. 
7,818—The City National Bank of Columbus, Ohio. Capital, $300,000. 
Foster Copeland, President; H. Hanna, Vice-President; J. 
Conversion of the City Deposit Bank 


President; 


J. Jennings, Cashier. 
Company. 
7,819—The Marion Center National Bank, Marion Center, Pennsylvania. 
Capital, $35,000. Horace Thompson, ‘President; Charles 
R. Griffith, Vice-President; William . Buchanan, Cashier. 

7,820—Citizens’ National Bank of Jamestown, North Dakota. Ca ital, 
$50,000. 


J.J. Nierling, President; Morris Beck, Vice-Presi- 
dent; C. R. Hodge, Cashier. 

7,821— Farmers’ National Bank of York, Nebraska. Capital, $50,000. 
Charlies A. MeCloud, President; Charles A. Schrandt, Vice- 
President; A. B. Christian, Cashier. 

7,822—The First National Bank of Haskell, Indian Territory. Capital, 

,000. D. W. Hogan, President; Carr Peterson, vice- 
President; Cleat Peterson, Cashier 
Capital 


7,823—The Central National Bank ‘of Buffalo, New York. 
$2 . Geo. F. Rand, President; J. F. Schoellkopf and 

John D. Larkin, Vice-Presidents; 8. F. Nivling, Cashier. 
Indiana. Capital, 


7,824—The First National Bank of Batesville, 
$30,000. John A. Hillenbrand, President; John Meyer, Vice- 
President; T. Sanders Orr, Cashier 

7,825—The Farmers’ National Bank of Haskell, i? oe. $25,- 
000. T.L. Montgomery, President; _ e. Rike, Vice-Presi- 
dent; R. C. Montgomery, Cashier; H. E. Fields, Assistant 


Farmers’ Exchange Bank. 
ank of Middletown, Pennsylvania. Capi- 
President; Harry A. Bell 


1 A8T—The A & National Bank, Brady, Texas. Capital, $50,000. 
«Richards, President; John P. Sheridan, Vice- Preside nt; 
F Henderson, Cashier; W. H. Ballou, Assistant Cashier. 
7, aa0—Ti | Pisst National Bank of Everly, Iowa. Capital, $25,000. 
W. Sleeper, President; Peter Ketelsen, Vice- President: 
ra Scharnberg, Cashier; @. Ba Sleeper Jr., Assistant 

Cashier. Succe eds Farmers’ and Mechanics’ Bank. 
7,829—The National Bank of Mena, Arkansas. Capital, $50,000. R. 
M. Quigley, President; James D. Shaver, Vice-President: F. 
N. Hancock, Cashier; H. A. Babcock, Assistant Cashier. 
Succeeds The Bank of Mena. 


Cashier. Succeed 


7,826—The Citizens’ National 
tal, $50,000. J. W. Rewalt, 


Cashier. 


7,830—The ye National Bank, Ferdinand, Indiana. Capital, 
$25 . John G. Beckmann, President; F. X. Rickelmann 
Cashier. 

7,831—The First National Bank of Hayward, Wisconsin. Ca ital, 
$25, Edward Hines, President; Thos. S. Whitten, Vice- 
President; Henry E. Rohlf, Cashier. Conversion of the 


Sawyer County State Bank. 

7,832—The Morgan County National Bank of Fort Morgan, Colorado. 
Capital, $50,000. M. L. More, President; R. M. Handy, 
Vice-President; J. H. Roediger, Cashier. Succeeds Morgan 
County Bank. | 

7,833—The ros National Bank of Randolph, Iowa. Capital, $25,000. 
H. Failing, President; W. A. Townsend, Vice-President: 
H. if. Townsend, Cashier. Succeeds The Bank of Randolph. 

7,834—The American National Bank of McMinnville, Tennessee. Capi- 
tal, $50,000. Biles, President; J. J. Meadows, Vice- 
President; C. J. Potter, Cashier. 

7,835—The Springvale National "Bank, Springvale, Maine. Capital, 
= 5, George W. Hanson, President; George H. Roberts, 

Hiram B. Rowe, Cashier. 

7,836—The Stanton National Bank, Stanton, Nebraska. Ca ital, 
$50,000. Hanlon, President; Agge Axen, Vice-Presi- 
dent; J. Eberly, Cashier; H. P. Zibler, Assistant Cashier. 
Conversion of The Citizens’ Bank of Stanton. 

7,837—The Poudre Valley National Bank of Fort Collins, Colorado. 
Capital, $150,000. Nathaniel C. Alford, President; James 
B. Arthur, Vice-President; Charles H. Sheldon, Cashier; 
Verner U. Wolf, Assistant Cashier. Conversion of the Pou- 
dre Valley Bank. 

7,838-—The First National Bank of Franklin, Texas. Capital, $25,000. 
Robt. 8. Glass, President; T. T. Easter, Vice- resident: Gt. 
H. Aibert, Cashier; R. M. Duffey, Assistant Cashier. 

7; 839—The Longmont, See Bank, Longmont Colorado. Capital, 
50 


Vice-President: 


W. Paxton, President; ie 9 A. Warner, Vice- 
F. W. Flanders, Cashier; E. White, Assistant 


+ + + + President; 
. Succeeds Bank of Longmont. * 


Cashier. 
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CHANGE OF TITLE. 


3,069—"The Whitney National Bank of New Orleans,’’ Louisiana, to 
“The,Whitney-Central National Bank of New Orleans.}? 


LIQUIDATION, 

1,005—The Monument National Bank of Boston, Massachusetts, has 
gone into voluntary liquidation by resolution of its stock- 
holders dated June 29 1905, to take effect on that date; to 
consolidate with the Bunker Hill National Bank of Charles- 
town, No. 635. 

1,591—The Germania National Bank of New Orleans, Louisiana, has 
gone into voluntary liquidation by resolution of its stock- 
holders dated July 1, to take effect July 3 1905; to be ab- 
ad g by The Whitney-Central National Bank of New Or- 


lea 

3,076—The First National Bank of Colfax, Washington, has gone into 
voluntary liquidation by resolution of its stockholders dated 
June 24, to take effect June 30 1905; to be absorbed by The 
Colfax National Bank, No. 7,095. 

3,691—The Chattanooga National Bank Chattanooga, Tennessee, has 
gone into voluntary liquidation by resolution of its stock 
holders dated June 29, to take effect June 30 1905; to con- 
solidate with The First National Bank of Chattanooga, No 


1,606. 
4,983—The "Kmneciean National Bank of Deadwood, South Dakota, was 
heoed in voluntary liquidation June 30; to consolidate with 
he First National Bank of Deadwood. 
5,277—The First National Bank of College Corner, Ohio, has gone into 
voluntary liquidation by <i of its stockholders dated 
June 1, to take effect July 1 
6 ,006—The Lumbermen’s National ‘bank of Tacoma, Washington, was 
laced in voluntary liquidation June 28; to consolidate with 
he Pacific National Bank of Tacoma 


INSOLVENT. 

2,646—The First National Bank of Topeka, Hapees, insolvent, was 
placed in the charge of a receiver on July 3 190 

4,871—The First National Bank of Toluca Illinois, insolvent, was placed 
in the charge of a receiver on July 5 1 

3,465—The Spring Valley National Bank, Spring Vailey, ae insol- 
vent, was placed in the charge ‘of a receiver on’ Jul yi 

5,250—The City National Bank of Kansas City, Missouri, eee, 
was placed in charge of a receiver July 20. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 

The Scott County Bank of Oneida, Tennessee, into an Scott County 
National Bank of Oneida.” Capital $25,000 

The Bank of Fayetteville, Arkansas, into ‘The ‘National Bank of Fay- 
etteville.”’ Capital, $75, 000. Correspondent, J. F. Mayes, 
Fayetteville, Arkansas 

The Bank of Groton, South Dakota, i into “The First Notional — of 
Groton.’”’ Capital, $25,00) Correspondent, W. B. Miller, 

Cashier, Bank of Groton. 

Bank of Valley County , Glasgow, Montana, into “The First een 
Bank of Valley Couunty at Glasgow. ”* Capital, $25,000 

The State Bank of Wilcox, Nebraska, ll ‘The First National Bank of 
Wilcox.’’ Capital, $25 ,00 

The People’s Bank of Sparta, Sanaa. into the ‘American National 
Bank of Sparta.’ Capital, $50,000 

The State Bank of Richland na, Wisconsin, into “The First National 
Bank of Richland Center.’’ Capital, $30,000. Correspond- 
ent, C. R. Thomson, care of State Bank, Richland Center, 
Wisconsin. In lieu of an application to laos a national 
bank by same parties, approved June 

The Bank of We tumpka, Anon | into “The National Bank of Wetump- 
ca.’ Capital, $50,0 

The Citizens’ State Bank of a Oklahoma, into ant Citizens’ 
National Bank of Pawhuska.”’ Capital, $25,000 

The Citizens’ Bank of London, Kentucky, into *‘ ‘The Second National 
Bank of London.’’ Capital, $25,000 


EXPIRATION OF CHARTER. 
3,389—The National Bank of Raleigh, North Carolina. 












DIVIDENDS. 
Per | When Books Closed. 
Name of Company. Cent. | Payabie Days Inclusive. 
Railroads (Steam). 
Buffalo age & Pittsb., com. & pret...| 3 |Aug. 15) Holders of rec. Aug. 4 
Chic. Milw. & St. Paul, com. and pref-.| 3% |Oct. % Holders of rec. Aug. 23 
Erie, Ist nreferred tecanaetiaesenneton 2 Sept. 7)Aug. ° to Sept. 7 
2d prefer ie Shedd dace 2k (Oct. 9/Se Sept. 1 to Oct. 9 
Loutsviie « ORR VING. .cccccquerece 3 |Aug. ike y 23 to Aug. 9 
e Watertown & Ogd., guar. (q | 1% \|Aug. 15 A i 4 epost 
Utica Clinton & Binghamton Aug. 9J uly’ 21 Aug. 8 
Vandalia 2 Aug. 5 Holders of Tee. july’ 27 
Street Railways. | 
Harrisburg (Pa.) oo late tnneoenchsntivaianenc 3 |Aug. 13 26 to July 31 
ponte! Street Ry. (quar.) .....---.-- 2 1 


rthern Texas Traction “ MET Jacccece 











|Aug. Ho ders of rec. July 14a 
|Aug. 1) Jul ly 21 to July 31 
Dallndeiphia Ge - Ereabure » M.cne | 2 [Bent 5 » Galaentangnimenamnnen 
Twin City inneap., com. ate 1} |Aug i6 Ags -3 15 
Union Street, Wow Bedford (quar. <a 8 Aug. ers of me. auly 3 

United Traction, Aibeny (quar.). | 1% |Aug. ijJuly 22 to July 3 

an 
Lincoln National pond DP ecoseenacccecs | § Aug. 1 Holders of rec. July 31 
ox : = ) | a6 Laden | 
American ram com. (qUaP.) ....20-| 136 |AUg. 1)... ccccccccccocces 
American Glue, pref. ....-.--------.--- 4 |Aug. lJuly 24° "to “Aug. i 
Amer. Hide & Leather, pref. (ous. Aug. 15,Aug. 1 15 
Casein Co. of America, pref. (q |Aug. I |Aug. 1 to Aug. 9 
Cleve. & Sandus. Brewing, oret. dust .)| \% |Aug.15/Aug. 5 to Aug. 15 
Jefjereon ¢ & Clear. Coal & Iron, com. (2 eee 
} |Aug. 15| Holders of —_ Aug. 4 
Aug ly Aug 

|Aug. 15|A to Aus. 15 
) ane. 5 Aug. 1 to Aug. 14 
Pocahontas Collicries, TE Dlansecngedecconceqccosan 
S Car, pref. oe °. 36), % Aug.29 Aug. 9 to Aug. 28 
Quincy GN cccscccscoccasqeasensss B38) Aug. 24'Aug. 2 Aug. 6 
§ Yee Lighting, pref. (quar.)...-...- Aug. l1July 22 to Aug. 1 
v. 8. Steel | Corp., pret. (quar) (No. 7)- Aug. 30/Aug. 8 to Aug. 30 











a Transfer books not closed. X Also declared 2 | 2 per cent payable e April 9 1906. 


diction : eden —Aanong other socurities the following not 
larly dealt in at the Board, were recently sold at auction: 
y Messrs. — H. Muller & Son: 


Stoc Stocks. 
1 Memb. N. Y. Exch’ ge. $125 | 20 Eighth Ave. RR. Co.... — 


300 Am. Tube &St.Co., pf...29% | 28 Ninth Ave. RR. Co...... 2 
100 Nat. Bank of Commerce. 200% | 15,000 Mines Securities Corpor- 
115 Dominion Securities Co... 5) ne 50c. per share 


10 Merch. National Bank_.177% | 

20 Title G. & T. Co....673 4-675 Bonds. 

3 Franklin Tr. Co. of Bklyn. 360 | $5,000 x of Frankfort 34s 

5 Washington Trust C0. 450 1916, M. & S_.$950 per bond 
10E.W. ot common....150% | $2,000 Central Union Gas Co. 

20 Safet H. & L. Se. -50$s | S|. As i ee 109% 
10 Old aN 88. Co.... | $3, 000 ‘Northern Union Gas Co. 

15 Morton Trust DBS O0-- 50M | 5s, 1927, M. & N ......106% 





The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 








eceipts ai— tour. ea ‘orn. ats. larley. e. 
Receipts |; # Wheat. | Ci 0 Barl | 
[bee eA bush 60 lds. bush. 56 lbs. \oush, 32 lbs. dush.4Sibs.'bu. 56 ibs. 
bse ,000, 1,876,800; 1,142,100, 130, 513) 6,000 
105300, 2/400 19/950) 2 76.950) 4,000 
107,200, 48° 424 | 7 ‘ oes 


evesaocs | 663, “920 
160/000 


12/849 
44,515, 1,204/438 








13,350) 50,200 :000} 8) *300) 
occeeene | 2,491,000 64,000 | 800 |, evcsane 
Total wk. 05) 320,621; 5,280,231) , 
Same wk. 315,658, 2,769,247 x 
Same wk. 03) 382, ,694) 3, '658,653 | 3 
Since Au 


ug. 
1904-05 --|16, 712,603 206,361,728 1 
1903-04 ..|18,919, ‘396 215,666,149 1 
1902-03 .. |20, 240; 258, 244'890; 617, 1 





Total snes of flour and grain at the seaboard \ a for 
the week ended July 22 1905 follow: 
Wheat. Corn. Oats. Barley. Rye 
ush bush. bush. bush 














Receipts at— bbis. bush. ‘ . 

J) aaa 94,600 765,400 690,200 1,200  .... 

po MiiicGdbntasshenseses EY seit 107,118 59,275 ..... eon 
Si arepesscanséasecs CA pdemee 8 onendn 

Philadelphia moan genase 122,912 116,276 54,29: 

Baltimore... . 8 250,135 9.921 67,561 

TT oni nespenoanane 1,400 50,286 36,108 14/470 

Newport News. -........--.. LB ae pt | BP Real 

New Orleans a. - 14,224 3,000 61,945 44,415 

Cis cadawcusccdeves shad 24,000 Se - sine 

Montreal 19,529 193,666 87,155 9,478 

Mobile . Se: weet 27,102 750 
Total week. .......... 195,720 803,399 1,318,099 940,447 

Web iacccccnsuscne 214/356 980/547 756; ‘930 802/728 








aReceipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


Total receipts at ports from January 1 July 22 compare as 
follows for four years: 








Receipts of — 1905. 1904. 1903. 1902. 
PU daneliveescpuanad bbls. 5,628,997 10,293,646 11,683,630 11,181,875 
WE cscs iceesadad bush. 13,326,643 24,455,607 54,796,250 61,830,671 
cnet: cpintcaiicnael bush. 63,850:456  33/409/612 67/249/102 —11'282'813 
Dt dtcchawdanceneul bush. 25,933/990  23/661'804 30/207:750 se 4 
| eepegeess bush. 4,177,990 1,872; 606 2,234, 660 ie 
Pb dccansodcncsanad bush. _ 199,950 516,975 2,958,898 1,787,484 
eo gf eee 107,4 489,029 83,916,604 157,446,660 100,694,102 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 


Wheat Corn. Flour, Oats. Rye. Barley. Peas. 
Exports fram-— bush. bush. bbls. bush. bush. bush. bush. 
New York.... 27,166 484,136 41.041 18,950 8 


Porian@ .... GRO ccdecs'e  cavanas 











oston 24:000 75.717 12,966 
Philadelphia x 17,142 = 13,195 
Baltimore - 0 61,386 6,540 
Newp't News- ak 25,714 2,749 
New Orleans... - 16,191 4, $24 
Galveston ........- 7,659 
Montreal... . 226,683 285,476 21, 459 
eee 27,102 1,036 
Total week_369,849 1,000,523 104, 369 682.806 ...... 30,917 9,742 
Same time '04_532,144 507,404 117,822 142,581 ...... 21,528 1,964 


The destination of these exports for the week and since 
July 1 is as below: 





——Flour———_-__ ——- What. Wa © Bites as 
Week Since fay Week Since Jul Week Since July 
Er jorts for sseek and July 22. 1190 July 22. 1 Pam ag July 23. 1 1905. 





since July 1 t bbis. bbls. © — bush. ish. h. ush 

United Kingdom nonce: soe 85,454 341,849 667 81 395, te] 9% 9,737 
Continent ........... 24,763 54'551 28,000 108/016 est '5S7 1,536,433 
So. and Cent. America 7, 33a a? slnae § obeblile 4,826 20,426 
West Indies......... 18886 Da! citdaw csunte 54,17 106,075 
Brit. No. Am, Colonies 20 [  néades. sendin 3 

Other countries... -- Siew SED) cenesn cnntas 1,460 5,932 

 -_ -104,359 251,717 369,849 775,597 1,000,523 


117,822 353,383 532,1441,475,490 "507,404 1708/1468 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, July 22 1905 was as follows: 









Wheat. Corn. Oats. Rye. Barley. 

bi .  Ddush. 

New york. 27,000 
= ¥ osceue 




















1,655,000 259,000 2-22. 90, 

$7000, 300000 27227: Ht 

To 5,491,000 5,530,000 767,000 740, 
Total July 4'388'000 6°544.090 776'000' 802" 
al ier Lites fet oe Mews ae 
t - ¢ le 5 , * 
‘Total July 4'486/000 "894,000 250: 00: 
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New York City Clearing House Banks.—Statement of 
condition for the week ending July 22, 1905, based on aver- 
age of daily results. 


We omit two ciphers (00) in all cases. 





























































































































BANKS. | Capital.| Surplus.| Loans, Specte. | Legals. |t Deposits| Re. 
00s omitted. sve. 
g $ 3 $ R 3 P.C. 
Bk. of N. Y.| 2,000,0] 2,604,383} 18,632,0} 3,108,0} 1,744,0] 18,113,0/26°7 
Manhat. Co.} 2,050,0} 2,659,8} 25,661,0] 6,525,0] 2,447,0] 31,147,0/28°8 
Merchants’ 2,000,0; 1,435,5| 14,279,9] 3,313,7] 1,616,2] 18,264,8)26°9 
Mechanica’.} 3,000,0) 3,468,4] 21,631,0) 2,994,0) 2,507,0] 22,182,0/24°8 
America....| 1,500,0} 3,847,5| 24,246,6] 65,203,8) 2,418,9) 27,472,8/27°7 
Phenix . 1,000,0 218,8) 5,130,0 689,0} 286,0) 3,928,0/24°8 
ty ........| 25,000,0) 17,480,7|193,642,0] 44,515,9)10,155,0)196,685,2/27°7 
Chemical .. 300,0) 7,638,7| 24,486,6) 6,048,8] 1,888.0) 24,097,0/28°7 
Merch. Ex . 600, 04 365,8] 6,027,7) 1,004,1 624,6| 6,606,5)24°7 
Gallatin ....| 1,000,0} 2,234,4) 8,759,9 ,121,7 577,0 6,823,5/24°8 
But. & Drov 300,0 119,9) 2,125.2 547, 67,3] 2,758,9/22°2 
Mech.&Tra. 700,0 372,98} 6,013,0 880,0} 664,0) 5,722,0/24°3 
Greenwich . 500,0 654,8) 4,068,3 44,2 395,1] 4,313,2/24°0 
Amer.Exch.| 56,000,0]) 4,260,9/ 28,811,4) 3,797,0) 1,942,3] 22,214,3)25°8 
Commerce..| 25,000,0| 12,113,0)169,826,8] 24,240,3/13,562,6)/148,074,3/25°5 
Mercantile.| 3,000,0} 4,371.9] 23,309,1] 4,153,4] 1,423,6) 20,781,5/26°7 
acitic...... 422,7 630,4} 3,451.2 $98,1} 441,2) 3,922,3)21°3 
Chatham ... 450,0} 1,045,5) 6,223.8 625,2| 998,2) 6,349,9/25°6 
People’s ... 200,0 429,7| _2,247,2 191,2}  634,0] 2,813,0/29°3 
N. America} 2,000,0] 2,021,8] 14,980,0] 1,936,0] 1,922,0] 14,034,0/27-4 
Hanover...) 3,000,0} 6,961,5| 49,947,2) 11,673,1] 6,291,2 60,971,8/27°3 
Irving ..... 1,000,0| 1,088,5 ,438,0)  1,189,8) 614,0) 7,182,0)25°1 
Citizens’ ..| 2,550,0 634,4| 16,326, 3,197,7| 2,102.4] 20,603,6]25-7 
“Fr 600,0 315,2| 3,341,2 320,65 46,7] 3,880,8]19°7 
Mar.& Fuit.| 1,000,0) 1,385,8] 6,784,1/ 1,672,6] 628,7] 7,333,2/31°3 
Shoe&Lthr.} 1,000,0 429,1) 6,144, 1541,1] 379,5) 8,277,6)23-2 
Corn Exch .| 2,000,0) 3,361,6] 31,873,0 ,700,0] 4,409,0] 39,449,0/25°6 
Driental ... 750,0| 1,114,7| 8,84 1,914.3] 394,1) 9,600,4/24-0 
mp.& Tradj 1,600,0} 6,718,9} 24,111,0 006,0] 1,379,0) 21,474,0)25°0 
Park ceceeee} 3,000,0) 7,324,7| 72,449,0) 14,408,0] 6,809,0) 83,260,0/25°4 
East River 250,0 108,0 ,267,1 180,5} 201,3} 1, 225-7 
fo sace| 8,000,0) 3,015,9] 21,4281) 4,064,0) 2,419,7/ 24,996,0/26-) 
Second .... 300,0} 1,519,4) 9,568, 614.0} 1,996,0] 10,612,0/24°6 
First ...... 10,000,0| 15,914,3|106,323,8) 23,688,6] 2,503,6/101,446,0)/ 25 
v.Y.NtEx.| 1,000,0 $83,1) 8,916.3) 1,855,4| 503,0 822, 6) 26° 
sow ad 260,0 771,0 298,0 491,0} 254,0) 3,703,0)20-1 
v. Y be aoe 200,0 729,56 934, 964,4 483,2} 6,011,3/24 
German Am 760,0 5444) 4,150,2 887.9} 190, 196, 7/25 
Chase 00,0) 4,390,5 666 12,480,4| 1,937.4) 56, 25, 255 
00,0} 1,769,6] 10,049,0/ 2,618,1 369,0) 11,297,4 25°56 
00, 0} 728,86) 2,811 196,0} 895,0 7 65,3) 28°9 
00,0 874,8} 2,661,4 468,3} 626,65) 6,304,1/20°3 
00,0} 1,428,6] 13,454,9/ 1,538,5) 2,336,5/ 14,975,6/26°8 
.0| 1,287,7| 7,404, 1,631,4) 259,0) 7, 25°2 
60,0 4138,5| 2,607.0) 636,1 163,1) 2, 26°0 
§ 1,481,1] 9,677,6) 1,863,7) 750,3) 11,301,0/23°2 
100,0 659,65 3,965, 43,0 60,0) ,661,0)25°8 
500,04 1,471,9/ 14,747,0) 8,055,0) 1,678,0] 17,460,0/26-5 
00,0 6265, 4,494, 686,0 47,0} 6,123,0)31°8 
, 2,038,0] 11,332,1) 2,452,3 250,0 ),955,7 27-1 
), 434.6) 6,623,4) 1,024,0 443,3 180,6}23°7 
500,0 580,9) 6,825,3 804,4) 795,9) 884, 2)23°2 
eeccee 363,0 594,6) 4,442,0 839,0 166,0} 4,216,0/23°3 
, Tetal .../116,972,7/139,492,8)11263667/220, 190,5/89,109,0 wih eee 26°32 








t Total United States deposits included, $8,526,500. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending July 22, 1905, based on average of daily results, 
We omit two ctphers (00) tn all cases. 





















































Loans & Leg. T.| Deposit with 
Capt-| Sur- | rnvest- | Specte.|&Bank|—________|_ Wet 
tal. | plus. | ments. Notes. |Clear’g| Other | Depostis 
Agent.| Bks .&c' 
* g ® g 8 Bb 
100,0} 1465) 731,1 fs,0 36,6) 66,0) ......) 597,38 
100,0 68,6 903,5 26,9 28,0 82,5 79,5 869, 
100,0 67,6 574,2 23,1 36,3 39,1 91,2 685,4 
100,0} 291,9) 3,373,7 68,4) 289,6/ 369,8) 165,4] 3,024.4 
300,0| 367.4] 6,021,0] 309.0) 234.0) 389,0 3,7] 6,207, 
1,000,0]1,055,1| 3,921,0] 417,0] 52,2) 313.7) 25,0) 2,319.5 
200,0} 126,0 800,0 20,5 37,3 GO,B]  ccccee 768,1 
600,0} 60,8] 4,479,6] 147,7| 218.9) 277,9 5,0] 4,956.6 
200,0} 139.7] 4,125,6] 182.2} 222,7| 123,8} 310.0] 4,684, 
400,0] 366,28] 2,974,5 9} 147,2] 284,7| 242,7] 3,164,2 
250,0} 125,7] 2,623,6] 148,6) 100,2) 226.9) 66,2] 3,272,0 
200,0} 244,1] 3,388,1 25,9) 241,9) 178,2) 66,6) 3,460,1 
200,0} 203,8} 2,285,2 1,6] 267,9/1,238,4] 28,4) 3,561,0 
100,0} 265,5| 3,680,0] 145,0/ 180, 347,5]) ......] 4,003,0 
100,0} 107,2] 1,478,8 4,8] 102,38 2,9) 111,7] 1,625.8 
100,0} 880,¥] 8,925,0) 687,0) 289,0 98,0/1,471,0/10,663,0 
200,0| 133,6) 2,003,0 \ 209,0} 197,0 85,0} 2,549,0 
100,0} 116,8) 1,695,3) 59,9) 146,1/ 191,8) 158,1) 2,168,0 
750,0| 577,1) 6,157,5) 107,3) 362,6) 636,1/ 300,0) 6,420,7 
1,000,0] 163,0) 2,185,2] 243,1/ 47,6] 100,6) ...... 1,247,9 
100,00} 302,3) 2,721,2 41,8) 226,0) 202,7; 176,2] 3,110.6 
. 300,0} 212,7| 2,687,5) 556,7) 162,9| 793,4 81,3] 3,637,9 
Metrop’lit’n}1,000,0] 266,0] 2,343,7] 155,¥ 49,6) 215,2) 763,0] 2,791,1 
t.| 200,0] 206,0) 1,1384,8/ 273,58) 42,8) 150,0 1,307,565 
1,962,6 29,1] 136,2) 188,0) 120,9) 2,219,2 
2,634.7 14,8} 184,0}/ 389,7] ...... 2,888,9 
1,776,2| 125,2 68,9) 307,1 49,0) 2,047,2 
3,583.8] 341,0) 133,6] 739, 477,6] 4,757.8 
10,103,2] 364,5) 922,6/1,601,3) 228,1/12,739,1 
1,697.8 14,0] 121,7| 140, 159,2| 2,022.6 
6,142,0} 229,0] 521,0/1,176,0} ...... 6,815,0 
3,472,0] 160,0) 362.0) 637,0] 279,0} 4/239°0 
1,324,1 21,5 97,8 42,7) 355.4] 1,641,9 
1,769.4] 76,9) 145,1) 275,3) 110,6) 2,158.7 
720,1] 11,6) 44,9) 84,3) 190,7] ‘874.4 
$,144,2) 101,6) 202,0) 239,6/1,086,5] 4,366, 
930,6} 69,8 4) 61,1] 140,9) 1,047, 
4,558,1/ 159,2) 308,1/1,822,5/1,333,0) 6,092,9 
2,241,9) 82,0 73,8} 381,8] 291,1/ 2,274,3 
909,8 60,8 24,2) 162,0 22,3 923,6 
1,618,6) 36,7 89,0] 420,4 23,3) 1,867,1 
HOBOKEN. 
First Nat.../ 110,0] 546,3] 2,691,8] 178,0 25,1} 182,4) 418,7] 2,828,2 
Second Nat.} 125.0) 169,2/ 1,383,7 39,3 63,8 70,7| 117,4] 1,499,5 
Tot. J’ly 22/116370) 134490) 1232277/5,752,0|7,289,9/ 153574/9 646,2/ 1402680 
Tot. J’ly 15} 116370] 134490) 1242516/5,530,4|7.419,3/155812/9,771,8] 1429031 
Tot. J’ ly 8/116370/ 134490) 1239308 5,340,9/7,131,4 163482/9,411,2/1433876 


























New York City, Boston and Philadelphia Banks.—Below 


isa of the weekly returns of the Clearin ouse 

Banks of New York City, Boston and Philadelphia. The New 

York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 














BANKS poo Loans. | Specie. | Legals . # = Clearings. 
N. $ *& s - * * & 
Jly 1/256,465,5/ 11208690) 214,744,1/88,424,5/11660389) 48,536,8/1,775,663,3 
J’ly 8/255,466,5/ 11164685) 210,97 1,3/36,562,*/1158305 1] 48,859,9/ 1.699, 682,1 
J’ly 15/255,465,5/ 11073081) 220,162, 1|89,115,7/11590182/ 49,157, 1}1,722,590,1 
wy 22/255,465,5/ 11263667/220,190,5/89, 109, 0/11773982]48,913, 2/1,439,283,3 
08. 
J’ly 8] 42,139,5)194,527,0) 18,662,0) 6,084,0/231,578,0) 7,664,0) 156,732,S8 
J’ly 15] 42,139,5/194,674,0) 19,194,0] 6,677,0)232,933,0} 7,717,0| 155,077,1 
J’ly 22} 42,139,5/193,527,0; 19,147,0} 6,963,01227,194,0/ 7,645,0) 142,531,5 














ila. 
J’ly 8] 47,960,0/221,754,0 64,349,0 260,827 ,0)12,730,0} 126,803,5 
J*ly 15] 47,960,0/221,931,0 811,0 1262,986,0)12,738,0; 129,520,7 
J’ly 22] 47,960,0/220,738,0 66,498,0 262,747,0112,728,0] 125,130.7 











t Includang for Boston and Philadelphia the item “due to other banka,” 
and also Government deposits. For Boston these Governmert deposits 
amounted on July 22 to $1,388,000; on July 15 to $1,560,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry zoods 
July 20 and for the week ending for general merchandise 
July 21; also totals since beginning first week January. 

FOREIGN IMPORTS. 














For week. 1905. 1904. 1903. 1902. 
Dry Goods. ...........- $2,468,358) $2,326,186) $2,455,689] $2,303,097 
General Merchandi 7,924,851 8,294,769 8,220,422 8,117,391 
etal. ..ccccoce-coccce $10,393,209) $10,620,955) $10,676,111; $10,420,483 


Dry Goods. .......... --| $77,863,424, $67,367,859 975.900, 28¢ $69,099,418 
General Merchandise} 315,321,311] 265,089,261) 261,993,528{ 229,779,761 


Total 29 weeks... ...|$393,184,785|$332,457,1 20{$337,831,782|$308,878,179 

The imports of dry goods for one week later will be found 
in our re of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign porte for the 
week ending July 24, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 
































1905. | 1904. 1903, 1902. 
For the week..........| $5,829,014 902,725| $9,462,134] $8,990,037 
Previously reported..| 286,042,759| 260,785,640| 274,712,404] 261,916,735 
Total 29 weeks. .....|$295,772,673}8269,718, 3658284, 174,5381$270,906,772 











yp Fy oy TG. T- reported by the New York C ™ 
totale, aloo compiled bythe Custom -.sase Jase, Wwe shail from time to time adjust 
the totals by odaing to or deducting frem the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 22 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 










































































EXPORTS. IMPORTS. 
Gold. Week. |StneeJan.1.| Week. |SinceJan.1. 
1,500 $330,999 
26,256,526 4,266,136 
6,110;83i Frey 
7 
1,25 ¥ “4 2 6 
3,000 105, 
$37,681,947 $6,223,518 
64,469,906 360,987 
32,804,001 7,556| 8,639,498 
$16,766,572) 
638,335 
12/892 
109/981 
4,000 
687,499 
9,657 
Total 1905........... $598,352] $18,128,936] $224,281] $2,044,961 
Total 1904... ‘ 917.765] 23,966,962 5,464 489,945 
Total 1903........... 722,190| 18,907,178 1/299 938,634 











Of the above imports for the week in 1905, $3,035 were 
American gold coin and $566 American silver coin. Of the 
—— during the same time, $2,845 were American 
gold coin and $1,200 were American silver coin. 





Auction Sales.—See page preceding. 
Banking and Financial. 


Spencer Trask & Co., 


Investment Bankers. 
We transact a general banking business; sell and purchase invest- 
ment securities; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the leading cities. 
We also have special representatives in all of the princi cities. 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 


MOFFAT & WHITE, ~ 


Members New York Stock Exchange, 
6 NASSAU STREET, + HANOVER BANK BUILDING, 
Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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Bankers’ Gazette. 


3” For Dividends see page 4. 








WALL STRERT, FRIDAY, JULY 28 1905.—5 P. M. 

The Money Market and Financial Situation.—It became 
generally known in Wall Street early on Monday that last 
week’s reports of extensive damage to spring wheat by rust 
had been greatly exaggerated. In response to this informa- 
tion and also on a fuller appreciation of the importance of 
recent and prospective dividend announcements the tone of 
the security markets has steadily improved and the volume 
of business has increased. The latter, however, is still 
limited and will doubtless continue to be relatively small 
until the crop situation is more definitely fixed and the mid- 
summer vacation period has ended, 

Of course the dividend announcements referred to have 
been foreshadowed by traffic reports given out from time 
to time during recent months, but they are undoubtedly 
one of the most potent factors in the present situation. 

If the harvests should prove as abundant as they now 
promise, the prospect of general business activity and pros- 
perity during the coming season seems good, in which case 
railway earnings, as is well known, will continue large. It 
should be borne in mind, however, that security prices are 
now in many cases very high and it is quite possible that a 
realization of the best results now in prospect will 
required to maintain these prices at their present level. 

The peace envoys from Japan have arrived in this city and 
arrangements for the conference are progressing. A firmer 
market for Russian securities in Europe is supposed to 
reflect a strong hope abroad that the negotiations will end 
successfully. 

Money market conditions are practically unchanged and 
the low rates noted last week have generally prevailed. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2 p.c. To-day’s rates on call were 13{@2 p.c, 
Prime commercial paper quoted at 4@414 p. o. for endorse- 
ments and 4@4¥{ p. c. for best single names. 

The Bank of England weekly statement on Thursda 
showed a decrease in bullion of £254,232 and the percent- 
ene of reserve to liabilities was 48°67, against 48°48 last week, 

e discount rate remaining unchanged at a4 wd cent. The 
Bank of France shows an increase of 10,150, rancs in gold, 

NEW YORE CITY CLEARING-HOUSE BANKS, 




































































1905 Differences 1904 1903 
July 22 | orevious week | uly 23 | July 26 
$ 

Capital ............ 1) $72,700 sae 115,972,700 109,829,700 
Surplus............ 139, T°. nansnstiinin ‘|. 134,323,400] 129,168,200 
& ai ta} 1 12: »700|Ine 19,058,800) 1,099,849,200) 907,809,700 
Circulation........ 48,913,200|Deo 243,900 39,132,600 43,819,200 
Net deposits ...... «1,177,898,200|Inc 18,380,000/1,201,443,200|) 902,376,800 
Specie ....... ...... 220,190,600/Inc 28,400) 265,955,400) 166,367,100 
Legal tenders..... 89,108,000} Dec 6,700; 85,015,000 78,142,500 
Reserve held...... 309,299,500/Ino 21,700; 350,970,400) 244,509,600 
26 p. c. of deposite! 294,349,550)Inc 4,595,000) 300,360,800) 226,594,200 
Surplus reserve, 14,949,950|Dec 4,573,300 50,609,600 18,915,400 





Eyam United States deposits included, st $11,398,800 last 
we and $23,343,200 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $17,081,575 on 
July 22 and $22,372,950 on July 15. 

‘OTE.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
generally strong this week until Thursday, influenced by a 
o demand for remittance and to cover shorts, and b 
ighter offerings of bills; then there was a sharp decline an 
the tone was easy at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 


were 4851¢ for sixty day and 4 871¢ for sight. To-day’s| morris 


(Friday’s) actual rates for sterling exchange were 4 8490 
@4 85 for long, 4 8655@4 8660 for short and 4 8680@ 
4 8690 for cables, Commercial on banks, 4 8450@4 8460, and 
documents for payment, 484@4843f. Cotton for pay- 
ment, 4 84@4 8414; cotton for acceptance, 4 8450@4 e460, 
- grain for payment, 4 845¢@4 8434. 


‘o-day’s (Friday’s) actual rates for Paris bankers’ francs t 


were 5 18144*@5 1814 for long and 5 16% @5 1644} for short. 
Germany bankers” marks were 943,@04 18-16 for long and 
95 1-16@9514+ for short. Amsterdam bankers’ guilders were 
40 5-16@40 5-164 for short. 

Exchange at Paris on London to-day, 25 f, 184¢c.; week’s 
range, 25 f. 140. high and 25 f. 1840. low. 

The week’s range for exchange rates follows: 


— _—_ — ——— Short. —— «s/s ——-Cadles.—_— 


Sterling Actual— 
High....{ 48495 @ 48505 | 48690 @ 48985 | 487 ® 48705 
Low... 43475 @ 48485 | 48645 48650 | 48665 @ 48675 


® 
@ 
Paris Bankers’ Francs— 
High....[ 518's* @ 518% | 5164 @ 
Low..... 5 18% @ 518's* 516%* @ 
Germany Bankers’ Marks— 
High.... 94 @ 9413814 951g @ 95%, 
low | Baile @ ; | 
@ 
@ 


5 1B%* [  cccccccccccccccee ° 
516% | 





oces @ 4% 95116 
Amsterdam Bankers’ Guilders— 
4 ecceee 7 acess 40516 
Siac acuate ps 40% 
Less: *1,, 0f 1% ft tag of 1% $2, 0f1% Plus: 43g 0f1% ** 1gg of 1% 
The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying 50c. io $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 12440. per $1,000 premium; New Orleans, 


discount; Chicago, par; St. Louis, 250. per $1,000 discount; 
San Francisco, . per $1,000 premium. “ 

State and Railroad Bonds.—Sales of domestic State bonds 
at the Board are limited to $25,0(9 Virginia 6s deferred trust 
receipts at 1234 to 1344. 4 

There has been steadily increasing activity in the market 
for railway and industrial bonds, the business has been bot 
ter distributed than of late, and nearly all changes in quota- 
tions are to a higher level. These changes are, however, in 
most cases fractional, i 

There are a few exceptional features. Union Pacific con- 
vertible 4s and some of the Eries advanced in sympathy with 
the shares of those companies. Northern Pacific, Norfolk 
& Western and Colorado Industrial issues have been rela- 
tively strong. Wabash debentures are fractionally lower. 
Other changes in the active list are unimportant. 


United States Bonds.—Sales of Government Bonds at the 
Board include $22,000 3s, coup., 1908-18, at 108% to 104%; 
$5,000 4s, coup., 1907, at 10414, and $14,010 2s, reg., 1980, at 
108%. The following are the daily closing quotations; for 
yearly range see third page following 






































nterest| July | July | July | July | Jul July 
Pertods| 22 24 25 26 br 28 
2a, 1930........ registered|Q —Jan |*103%)*1037%| «102 %/*103%|* 103% tt dn 
2e, 1930........... coupon, Q —Jan |*103%| *1037%/| *103%}|* 103% *103%|*103%, 
Da, BODO, GUAGE. TOGIBONTON. 200 cc cc] cosece] coccce] cocccc] cccecs] cccesel esaece 
Ty PE GE, oA oncc4 cdl consail, soodesl eandest desea enetecl baaken 
|} Tegistered/Q —Feb |*103%/* 1038 14) *1034/*1034)*103 4) *108% 
TD Pi Benccecqgeces coupon|Q—Feb/*104 /*104 |*104 | 104 |*104 |*104 , 
3s, 1818, small.registered|Q—Feb/ ......) ...2-.] secs] -- eee] seeeee ccccee 
3s, 1918, small....coupon|\Q—Feb/*103 |*103 |*103 [*103 |*103 |*1038 
—Jan |*104 [*104 [*104 [*104 [+104 |*104 j 
—Jan |*104 |*104 104%/4104 |*104 |*104 ¥ 
—Feb |*13] 49) #131 %9/*131 49) *13149/*131%)*131% 
1Q—Feb !*132%!*142%'*132%1*132%'*1383 [138 














* This is the price bid at the morning board; no sale was made, ‘ 


Railroad and Miscellaneous Stocks —Under the influence 
of less unfavorable crop reports and additional dividend 
announcements, as no! above, the stock market has been ' 
somewhat more active than last week, and a stronger tone’ 
has developed. The largest volume of business was recorded { 
to-day, when the list of stocks that advanced from 1 
nearly 8 points was a long one. ‘cam 
Erie has been conspicuous, the 2d preferred moving oP 
41¢ points on being added to the dividend-paying list. Illi-} 
nois Central has been a notably strong feature, closing over 
7 points higher than last week. Union Pacific, Northern! 
Pacific and St, Paul are also higher, but Great Northern has’ 
lost a part of its recent advance. Lackawanna, by far the 
a agg ee stock dealt in on the Exchange, advanced 
nearly 10 points to 4044¢ on bids which brought out a 
limited number of shares. “4H 
Miscellaneous and industrial issues have not been promi-, 
nent in the week’s operations. The United States Steel’ 
issues —_ oe feebly to the favorable quarterly report,‘ 
the latter having evidently been anticipated and its effect 
discounted. They advanced a point or more to-day, how- 
ever. Pittsburgh Coal preferred added nearly 5 points to 
the decline noted last week but recovered the loss to-day.’ 
General Electric has fluctuated widely. Consolidated Gas 
and New York Air Brake have declined. 9 
For daily volume of business see page 499. Ped ue RY 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. «v4 
Sales 
Week Badtne July 28 or Range for week Range since Jani, 


Amer Teleg & Cable..... 10} 924J’ly 25; 9249J’ly 25/| 90yMay| 99%Jan' 
Assoc Merchants Ist pri} 200) 99 J’ne27| 98%J'ne27|| 96 Jan/100 ne 
pasen ses =e certtfs. "ly 22) 89 J’ly22|| 39 J’ly| 42 J’ne 
































00} 39 J’ly 
70R 6)104 Jy 26)104 Jy 26|j101 Aprjl05 Jy 
Havana E 18%43"ly 26 19 J’ly22|| 15 Apr| 19 Jy! 
Horn Bilve 1°80 J’ly 24/1°30 J’ly 24/}1°85 “85 \ 

& 92\185 J’ly 25/185 J’ly 46|/185 J’ly|i : 
Rutland, pref J'ly 28) 60 J'ly23|| 60 J'ly| 72'sJan) 
U 8 Leather 90| 13 Jly22| 134%J’ly28]| 11 Apr] 14%Jan! 

Prete’ 109%J"ly 28/110 J’ly 26||100%Jam/110 J’ly. 
wad 





Onatside Market.—Trading on the curb outside the deal 
ings in several of the leading securities has again been light, 
his week, The movement of prices on the whole has been 
towards a higher level. Chicago Subway continued as the 
leading attraction and established a new high record at 844g, ' 
a gain of 5% points over the close last Friday; the final sale! 
to-day was at 844. International Mercantile Marine issues 
displayed strength on the report of large increase in earn 
since the close of the fiscal year December 31 1904; after a’ 
decline of 5{ to 11, the common advanced to 1414, but at the’ 
close to day reacted again to 18; the a lost a point to 
261¢ in the early part of the week, but subsequently it ran’ 
up to 8134 and ends the week at 301¢. On transactions 
regating only about 1,250 skares, Northern Securities stoc 
oe ary) between 1715¢ and 175, and closes to-day at 1743¢.! 
After a drop of 11¢ points to 20314, Interborough Rapid Tran- 
sit rose to 21154. Hackensack Meadows gained 5 points to 27, 
Greene Consolidated Copper was one of the prominent 
features of the copper group; these shares moved up from 
2214 to 2614. Greene Consolidated Gold advanced a point to. 
5, but to-day fell back to 434. United Copper common fell 
from 81 to 291¢ in the early part of the week, but later it 
rose to $84¢; the close to-day is at 8144. Granby moved ups 
point to 714, but to-day reacted to 1%. Union Copper made 
a further gain of % to 2; subsequently, however, it fell back! 
again to 15g and ended the week at 134. se ores 











60c. per $1,000 discount; commercial, 750, per $1,000 





Outside quotations will be found on page 499, 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


















































































































































J OCCUPYING TWO PAGES 
b» STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| ange for Year 1905 |\Range tor Previous 
ri NEW YORK STOCK the |On basis of 100-share lots Year (1904) 
| Baturda Monda Tuseteg Wednesday| Thursday Friday EX NGE Week 
July 2 Pr July 2 July 2 July 26 July 27 July 28 XCHANG Shares Lowest Highest Lowest | Highest 
| 88% 85%) 84 85 84% 85%) 84% 85%) 85% 85%) 86% 87% |A™ > Topekadsanta Fe 46,320) 775 May22/ 93% Mar 9|} 64 Feb/ 89% Nov 
102% 1L02%4/*102 102%) 10241024) 1024 102%) 102% 102%) 10241038 eRe 2 H00; 90 Jan 25 1 tea ne27|| 875, Jan |104¥ Nov 
16444 158 165%} 156% 157 157 157 156% 157%! 150% 159% latiantis ‘Cous Line RR.. “OUj120 Jan25jl70 Apr24||lU04 2 Feb/i55 4% Nov 
112% 113%) 112% 113%) 112% 113%) 113) LIS%) 113 114%) 1144 115% [jaltmore d OND. cnind 73,050] 100» Jam 25|1 8% ay 13) 727% Mar|1054 Dee 
9 9 93 ¥8'g YB) *95 gy vv gv *¥s 100 | eee 600) YL Mar 8] 99 J’ly 27|| 375% Keb] 96% Oct 
67. 68%) 67 68's) 67% Gs 67% 65's! 68% HB] Hy 694 Brooklyn Rapid Transit..| 40,180) 567% May22] 73%J’ly_3)| 38 Feb! 704 Nov 
eeecce OB 'oi*..... BI” wacece S94! 8B BY] *4e8% BYUL *88'9 SJ3g Builalo & Susque, pref... onecn 8742Jan 4) 91% Mayl3/| 83 Nov| 89 Aug 
14% 150%| 1497151 161 1524 ae we . sca% 153 13% 3a 155 ( i lian Pacific........ 47,500/130% Jam 25)/155% Apr 7/)LUY's Marj1354% Oct 
*68% 70 *6sy 70 *6u 70 ; *6U 7v ada Southern........|  ------ 67‘sJan 11) 7-%Jan31/] 64 Apr| 72 Nov 
#197 200 199 199 |*197 199 +198 200° «200° {¢ Sentral ot New Jersey... 400)190) Mayzs}2v5~% Feb 3/|154'e Feb|194% Nov 
62 62%) Gi% 62%) 52 Bey) 52% “sae 55%|Chesapeake & Ohio....... 22,000) 45% May22| 60's Mar21)) 284 Ma:| 51 Nov 
*33 36 *33 36 *34 35%) *33 36 jChicago & Alton.......... ee FO 44 ‘9 Marl5| 35 Jau] 47% Nov 
79 «79 79 79 79% 79%) 79% “jag 79%, oe eanaepees 900] 77% 1’ ne 26] 838% Apr 7] 75. Jan] 85% Jan 
19% lv%| 19% 19% 19% 10%) *)9% 19% 20 (Chicago Great Western..| 7,600) 174 May2z 234 Marl6|} 12% J’ne} 26% Nov 
*g4 B74) *84'q 86%) *84¥g SEY! *844 *84 BO Do 4p.c. debe ntures| --.-.. 83%, May: $8 1g Marld|| 804J’ly| 90 Nov 
#62 465%) 63 63 63. «BB “62 “62 65 Do 5p.c. pref. “A” 200) 60) J’ne Y] TU Aprls|| 474 J’nel 74% Nov 
*30% 31%) *31 32 1 31% 3L%! *30 . *30 32 Do 4p.c. pref. “B” 100} 29° May2:.| 37 %Aprl7i| 20 J’nel 39% Nov 
76% 178's| 176% 175%) 178s 170% A te 179 178% 1304 180 181 4/Chicago Milw. & St. Paul.| 82,690/168's May < tied Ape tt 137 ‘sy Feb|1775 Deo 
#186 189 |'135 189 |*185 189 188 "|*146 183 [#186 188 a. _{I82 9 Jan 1: Aprl7||\ 73 Mat|l&5% Oct 
209 209 207% 208%) 207% 209 dor 2uy 2u9 209 209 210%/Chica e North Western al90¥g.J’ne ¥ 149 * aan 31 16115 Mar}214% Dee 
©2935 241 [*235 241 |*239 241 |-235 241 |*235 244 [#235 241 EE cd 34 Jan 1s/265% Keb 1/207 Feb]237 Nov 
e186 192 |*182 192 |*184 ly2 [*184 192 |<Isé 192 |*185 195 |Chic. St. oe Minn. & Om 0 Jan €/225 Jan31/135 Mai/i\6v0 Nov 
“199 2u0 [*lyv 200 |*l¥yv 200 [190 260 |*l¥U = *1¥0 200 Be ha deand 195 Janli}230) Jan 31/|2165 Apr 192 Dec 
a _ ia[Sssnece 1M [*...... LY [*...-.. IB4/*..... u|"seeeee 18%/Chicago Term’! Tr , 7 5] 20. J’ne2-|| 5% Aug] 16% Nov 
"374, 40 874g B74) “37% B54) B74 374) “33 39% 38% 891y) Do pref...... 1,40] 17Jan 4] 42%J’ly 5/] 114 Aug! 27% Nov 
. 2a oo Sl 6S UT Fi 3 9% 10 |Chicago Umion i 12,600, 6 J'ne 2] 13% Kev 2) 4° Jly| 15% Nov 
$04, 31 3 33 34 1,50) 30% J’ly 22] 54 Feb 3) 29 May! 484% Nov 
5% 85%) *95% Y7'z] *96% 99 500] 90 Jan isflll Mar2i|| 68'@ May) 934% Deo 
#115 115 |*115 120 115 120 o “pre 15u)11 3 is S'ly 26 121% Marlljlvu bevjil5 Nov 
+ 26% 27's) -26'% 274) 27% 27% 27% 2% [Colorado & Souihern ....) 3,500) 224 Jan Zo} 50's Apr2s|| 134 J'ne] 24% Nov 
q58, "58 9 | *68 9 50% GO} Do 1st preterred .... 450) 62 May 2: 64'o Feb10/ 43 J’ne] 68 Deo 
2 837% 38% 879 37% 37% 37% 38 35% Do 2a preferred. 1,500] 324 May2s] 344 Feb 3/| 17% j'ue| 37's Nov 
220% 191 190 190%!) 190% 192 1924819384 pone Hudson. * 200 178% May?: ‘96% Apr! t49 Mar{L¥0% Deo 
BEY 3944/*380 BY2 [F384 BHO 308% 404% elaw. Lack. & West’. 200/335 Jan 2.) 44 J'ly: ze}/250 4 Feb/s5u% Deo 
“30 06 B2 “30 Bl! *80O4 32% 32  ©$2's|Denver & Rio Grande.... “610 27%4 May 2 384 Mar 14) 18 Mai! 35% Nov 
} BB% 86%) “55 S64) *85) BOY B64 86% | | eee 400} 83‘ May J] YL Maris 2} tidy Feb} 89 Dee 
' #91 23 aul 23 #21 23 #21 22 |Des Moines & Ft. Dodge.| ------| 13 May22 28% Marl7|] 19Jan}] 27 Deo 
| 92% B24) B12 92%) Y2% Ys *J2¥2 93 |Detroit United............ 55] TéuJdan2«| YS J’ne2z/] GU'gJd'ne| 79% Deo 
] 14 | *134% 14%) *15% 144 14% 15 |Duluth So. Shore & Atil..| 1,050 : L7JanZ1\} S'ed'te| 14% Nov 
| 027 20 *27 29 23% 22 2 5 RE 2,100 387 Jan! 9 Aug} 284% Nov 
44%g 45%) 44% 45%) 45% 46 | 46% 47%) 46% 47%) 46% 475) SYrie... ll lel 147,400; 45% Marilj] 2l'g sia] 41% Nov 
923, 83 B24 834) 83% 83% ist prof Scaeameahaes 44,010 85 J’ly 7/| 55% May| 77 Deo 
0% 71%! 70's Tl*) 70% 72% ) - Sees 62,910 iS \a J'ly 27\| 33) May} 53% Deo 
#63065 *c3 «65 «|: *63~—COGS . Evansv. ‘S Terre Haute..| ------ 72'gJan 16/| 54 J'ly| 67 Deo 
> 80 *85 Yu *55 #0 *a5 v0 . eee Ee YO Febesi| 72 Feb] 83° Nov 
287 257 |*284 200 | 286% 238 288 238 [Great Northern, pret..... 2, Lou}: 35 Apri7il70  Maij242's Deo 
P emcee teeter] sereee trees! eeweee erence] ersece ences] ecncee censes| onnee © agpese Green Bay&W.,deb. ctfl.A|  ------ = 3} YU Jani3}) 70 Aug] 86% Nov 
' 23% 235% ‘ y 23 22% 2: Do deb. ct B 42) 17 Mayzz} 24%J’nels} 11 J'n.| 20% Nov 
“=5 v3 *85 98 *85 «93 *S5'g 9: ocking Valley.. ‘ 86% Janis} 99 Marlli) 60 Ma)| 94 Lec 
i : *93 YS) “9S 93%) +93 YB%) 495 BP Qibivesaddcsacsed .| 90 Jan 1s} 96% Mari3)| 77 Mai] 95 Teo 
1167 167%) 167 169 169%) 168% 169 4 169 172%) 173 17 Uinois Central. 152% Jun 25]175 ‘9 J'ly 26)//125% Febv|i59 Deo 
9g )«=— 27 S| «25% 264) *260 274) #260027 37 62 owa Central... 24 Mayz4] 32 Feb 3 14 J’ne] 34 Nov 
t 61 61 *51 52 *5U 52 *50 62 5l%, 53 Do pret 50) Maylu) 58% Feb 3/|/ 832 Febv/| 50% Nov 
82% 2's} Hz 834] #320 BS | tB2 BS] Bi BU% fC C-#t.S.&M..tr. ots, pid 600} 81% J’ne:9 B49 Marte 64'‘gJ’ne} 3349 Nov 
e950 237 25 25%) 25 927 25% 25% 26-8 A ansas City Southern.. 700} 22's May22] 34 Febl4i) 1564 Feb) 31% Nov 
+ 67 67%) *5u 53 *o6 68 *57 67 | i eee 63u) 52 Janu 3] 70 Feblaj 31 Fev 56% Nov 
£*31 35 | *: 35 | *31l) 8S | BL 5 35 ake Erie & Western...]  «+--.. oe nel6| 44% Marl4/| 26 Mar| 43% Deo 
«92 «87 492 938 “9249 03 aye ‘ ‘ 93 Pg Ge" einen nese otous J’neldjlU6 = Marlsi) 25 J'ue}i0S Oct 
Liebe O4nnss *315 815 |*315 820 |*310 320 «310 330 |L. Shore & Mick South’n 52 2290 Jan 20}¢350 Marl33!|245 Nov/#3u0 Dee 
“ba 57%, 66 | *54 68 57 57 | *56 6V jLong Island............... 7 50'y May22| 654 Feb 3) 46 May] 6245 Nov 
| 143% 145% 1432 5 144%) 1434144 14342145 | 144% 145%!Louisville & Nashville... 35u(7134 4 Jan 25/1564 Apr2ei|ivl Feb/143% Dee 
163 165 yj*164 164%! 165'9155%4) 1654165) 105 4 165% Af aphattan Kievated.. 39 16L May 1/175 Keb ¥/)139% Muijlu¥ 2 Nov 
82 81 s2y} 82 Bilg Ko 825%) 82% 83 etrop. Secur., sub. rec. Jan “| 9l Marl7|| 72% Mar] 06% Aug 
| sob 130% 125412 1264] 129% 1264) 12619 127% ty _. 125%.) Metropolitan Street... Pee 114 Mayl1/131 J’ly 5} 104% Mar}1 30% Oct 
; 20% 2 20% 21%) 20% Zi! 2 21% 215,| Mexican Central... ‘ 18‘4 Mayzz| 26 Marl3|} 5 Apr] 23% Nov 
125 148 #125 146 [4125 148 [125 146 |4]: 35 } |Michigan Central......... ¢130 J’nel4/2150 Feb 15/7119 FebjL5U0 Nov 
*54 60 | <4 60 | *o4 GU | +54) «660 | #54 (60 Mimnaayolie & St. Louis. 56'gJan iz) 64% Apr 7 
}*86 93 | +86 93 | *86 83 | +86 9 *s6 9 9U Do gg PECL. --rensnonnes 36 Jan19} ¥1 Febv24! 
1224 122 ‘ ‘ 22%) 122% 122%) 12414 124%) 124 125 | Minn. oe ‘é S. 8S. Marie. 75) 89Jdan Lijl2S J’nez7|} 3: 
, 322 160 [+157 16 153% 158 %|197 160 | 159 1604) 161 161 Do Weestasccc cad 148 Jan 13/169% Mar2; 
8 28 | 27% 28 2 “27, 27% 28 28 | 28% 29. |Mfo. Kansas © Texas. 24 May2z| 334Jani | 
¥*62% 63%) 62% 62%] 62% 63 63 63% 644 Bl: BI sia icnchdhinatet y 56% May23} 6Y Marlys 
97% 93 97% 3 a 98%} 97% Y8y 8% 98%) 934g 1U04|Missouri Lacitic 75| 94% May2-|110% Marl3 
142 145 |*142 3 143 [*142 145 j[elaz 145 | 142 142 ‘ash. Chatt. & st. Louis 3u0/137 Jan 12/158 * Apreul iV1 4g Feb/147% Deo 
. 2 *37 B94) "37 BT 37) STAR] #37) B87 LNat. of Mex, _non-cum. vi 2u0| 33%8 May sj} 45) Jan 16)) 34% bev] 45% Nov 
#19% 20%) *19% 412 50% 22.1 °20 Si 920 SINE 6 RE peel... ccc} oeece- 17% J’ne20 24 ‘9 Jan lo} 15% Feb| 25's Nov 
1 143% 1454 1434 144% 145 | l4d'yl4i%) 144d 146 148s 167 N. ¥. Centeal & Hudson..| 14,500/136% Mayzz| 167% Mail4/}112% Mui/145 9 Deo 
4 47 47 474) 48 405) 49% 49%) 40% 6 3%4/N. ¥. Chic. & St. Louis...) 11,000) 42° Jan 20 554 Apr a} 25 May} 47 Deo 
110 116 /*110 115 j*110 115 j*llO 115 | 114 1164 gaits Do list pref.. sv0]115) Marisi/l224 Jan 3u)|/LULY Mayj1l5) Nov 
, 280 poe, | *80 82 Bly Bl%] *8U bz 82 88% Do 2d p 2,600) 74. May 4] 55 Apr {|| 6U J’ne| 78° Deo 
200% 202%! 2014 201% ]*201_ 202g) 4202 2U24) Qu2% 202% 20: Steet N. Y. N. Haven & Hartt. 4534/2194 May2z/210% Feb 4//3185.4 May|199 Oct 
50%, 51 bU% 51 60% 51 50's 50%) 60% 523g) 52's O2 N. Y. Ontario & Western.| 11,400) 4U%Jau 5) 64 Mardui) 194% Mai} 477%, Oct 
84% 8O%) S4% BOM) 84% SON) S5% SOY) Sui'g BU%! B5% 874) Norfolk & Western....... 17,72u| 76 Maylvu] $3 Marll1!! 53% Mar} 8U4 Dec 
» @8 #4 | +934 Y4 | 92” 94 ¥4 94 | *H2) « «O4 | “92 94 Do adjustment pref. Luu) 91's Feb24) ¥4'9 Feb 3)) 33 May} 95 Deo 
19942024) 195 QV14) 202 2usy! 2V2 202%) Quy 24s) 2V4 2V44)Northern Pacific.........| 13,200]165 Apr24]2US J'ly 2U|]....00 wece]--eee oe 
7-90 v4 “v0 95 -9U v4 *20 v4 evl' Atty *90 va pacitic Coast Co. cael Su) 78% Jun 17 ysy Feb 7|| 61 Fev| 824 Dec 
108 110 [+103 110 |*103 110 |*103 110 |+103 *103 110 Do 1st pref.. esse fLUU Jan U5 Fev 6 95 J’lyjlUl Sep 
*90 v6 “tl 96 *90 95 "00 96 *90 ioe ‘ul v6 Do 2d pref.. % Eetess > Janiz] ¥8 Feb 7] Gl44Jau| 5648 Dec 
140 1415] 140'g141 | 140% 1414) 140% 141% 141% ae aes te Pennsyivania.... .|177, 600 1319 Mayzz} 147% Marl3ijill's Maijl40 Dee 
ga 06-40 | 834 40 | Ct. "36003 39 Peoria & Kastern. 3,800| 27 Janz5] 48% Apr 4i] 17) Mai] 32% Dec 
weweee tte" seecee ee sees erent weeeee ecccce cocecs! cocece coccce Pere ponngegte.. Jap 6/lUG Febl4i] 744eJ’ne] sl Jan 
0 chines *press| egeces sarees] ececee eaweee] seeeee ecmeee| oon cee eeneee 2 S74 Feb 6//268 May] 792 Nov 
| 87g 79%) “73° 78 | *756° Ty] 276 79 | 87S TY 37% Murls}} 55 Api} 80 Deco 
'100 113 “100 106 | ..... “100 1lW /*lgy 112 7jLl2  Marl3!| 98 Apr{i07 Dee 
te 1U2%} 100% 102] 102°" 103%} 12% 103% 1 104% 1u8% J’ly «|| 38% Mat] 32% Dec 
\"9 04 94% 944) 94% 944) V4 VS v5 95 J'ly 8| 76 Mar] 92. Dec 
v6 J’ly lu|| 55% Fev!) 85 Deo 


cosbe 92% 93 | *91 925 v2 92 ae v2\ 


ee HO%} 29% 304 377% Jan 18} LY 4p Mai] 37% Nov 














74% 75% 85 Jan 4/] 57% Jan] 386% Nov 
hecece Soccee] coccce Cvecee] ccccce coccce] soccee cocese] ccocce ocscce 1 . 17% Jan3i|} Y Mar} 18 Nov 
; el eeccce socese i) D ~~ 4 53% Jan21|| 35 May] 60 Nor 

eh eeeten eaneee 294 Feb 4/| 16 Jan| 30 Nov 
. *76 38678 js s1¥ Mar 6/|}261 Mar) 70% Deo 
66% 664) *66% 67% | 759 Mar 6|} 39% Jan] 72% Dec 
185 195 [*1s5 195 C.& E.1.com stock tr otis 1944 J'nelz!|15u Jan/185 Dec 
“22% 3 "23.9 2 St. Lows Southwestern. . 850] 20 Mayz2| 27QJan Zo|] Yiad ne 29 Dee 


24 
62 Do pref.......... < 55% May 1 so dor iat 





57% May 4) 72% Fr eb2i| 41% Mai} 63% Nov 
116% Jan 65/1214 Feb 15//i 


; } 

63% 64% %¢_ 65 %4/Southern Pacific 
Ss >} 

23 Mayly| 3u% Maris 18% Feb| 374% Dee 


4 $s 
884 64 Sy Gay y 
2 118% ai7siiss lls | 117%118 | 117118 | 118 118 Do pref....... 























































































































1.82% 33 By 32% 32%! 3229 32%] $24 43 | 32% 33%)|Southernv.tr. ofs. 
,@ 98% O54 39 Ud's) “VS Ys! Y8S4 H84) BSS 8% Do pref. do 95 Apr2s}lU0) Mar2z}) 77aJan}| 97's Deg 
« 100 ‘ 99 | *83 4100 ps luv | *98 lov | *93 lu” M. dé O, stock tr. 0 onnens 97 Aprils 9) J’ly 10 gv Feb| 98 Dec 
32% 33 33 32% 33% 2% SB! *32% 34 34 B4 yeeee & Pacitic.. 2,400) 29% Apr2] 41 Mari3i] 20'gJ ue] 33's Nov 
1 128 “137 * 130 *127 130 “12 7 129 | 126% 127 123% 1284| L hird Avenue (N. Y¥.).. 1800/1240 Aprze|l34% Bevlujll1s Marji34 Oct 
*34 Saki 34 S44! 34 Ba} BA Bh 4% 344! 34 34% /Toledo Railways & Light 1,luv} 22% Jan 13} 37% Aprl2" i7eJ'nel 27% Oct 
} BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | -_ Banks Bid | Ask || Banks bia | Ask|} Banks | Bid | Ask ! Banks Bia | Ask Banks Bia | Ask 
wEW Yor shemical ..../ 4300 [4350 || Fifth........ 1340 -eseee!| Lnterboro{..| 145 |155 || Metropoli’n§/170 |175 || Park.........j)510 [525 
« || Citizens’ Ctrl) ....../105 4 en 750 |lirving ......j/234 [238 Mt Morris';../210 |...... People’s 1 290 = |. ecco 
otha ecesccee 5 180 |) City ........ 2807"|285 |] 14un Streety- | 1 13 155 I Jetterson§...| 177185 || Mutuals...2. 3U0 | ...../| Puemix -| 190 [195 
erica ... Coal & Iron.) 230 [240 || Fourth ...... 200 1215 |] Liberty .....)510 oe-|] NasSauy .. 195 [205 |} Piazat,. | 575 eesee 
Amer Exch.. }Colontal4 ...J575 |...... |Gallatin .....|400 425 |} Limcoin..222. 1500 |1700 || New Amster}475 [510 |} Prod Exeh} .}175 |1385 
_ {a Fs) }/Columbia 4 ..) 100 . |Gartield .....;30U |...... || Manhattan’).} 520 New York Co] 1300 |...... Riverside ..} 250 [280 
jattery Park} 150 |lév || Commerce... 12004) t 205 |l@erman Am‘|155 | 185 Ht Market & Ful} -60 N Y¥ Nat ix. 3 Seaboard ....)650 [7v0 
owery’ .. > a eee }Consolidated [153 [155 || German Ex‘ 1 a Uissene '! Mechanics’ .] 785 [295 || New York...] 3: second ...... 
ateh’s& bi} 155 |166 || C'rn Exchge']%05 |...... | Ge rmania‘; ..) 450 | Meen & raf} lsu |187 jt Ward’, .| 35 | Shoe d& Leth. 
Jentury 5 |210 | Discount LuV ||}Greenwich | | 235 || Mereantile..}26u [268 || North Amer. pStatet ... 
MEY ccucecehG Isascos | Kast Riv i6v i Hamilton} ..} U0 | ..... | Merch Exch.| 170 [175 I Northern.... ;4th Stre 
hatham . 330 | Fidelity! Hanover.. 4 5 1505 | Merchants’ ..| 11774]. ....|| Oriental) ..._] 2: 37 lzun Ward*. 
MhelseaExc'|170 |...... Fifth Avef ..|5500 |3750 jjimp & Prad.|5v0 |... | Metropolis® .}400° |...... | Pacitic® ..... 250 4265 sa Ward* ., 
* Bid and asked prices; no sales Were Wate on Lais ( lay. 2 LOSS visu LID Suares. 4 State vauks UVilemdanuiriculs oo New stock, 
1 Sale at Stock Exchange or at auction this week. 3 [rust Co. certificates. h ‘Aasenets ment pate d. nm Sold at private sale at this price. 
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Range for Year 1905 |\Range for Previous 















































































STOCES—HIGHEST AND LOWEST SALE PRICES - : ;, 
wae foam axecn Sales o/lon basis of 100-share lots|| Year (1904) 
Saturday | Monday Tuesiay |Wednesday Thursday Frida . EXCHANGE Week 
July 22 July 24 July 25 July 26 | July 27 July 2 Shares| Lowest Highest Lowest | Highest 
names eepeed *36 38%) *35 38%) 38% 3844! a a 28% 38%|Tol. St. L. & W. v. tr. ctfs 100] 3413 May22) 43% Apr 6|| 21%2May| 38 Nov 
“55g 56%! 55% 55%) 56 56 56% 56%) 56% 56%) 50% rt Do _ pref. vot. tr. ctfa. 900] 51% Jan25| 65 Apri2i| 32 Feb) 574 Nov 
110% 111 | 112 112 j|*111 233%) 113 113 134133 113 at ewin  Cuey Rapid Transit.| 1,855/105 Jan 6/122%2Apr 4) 87% Feb }cl07% Oct 
eg SE PORTE (ey ey ot EE, BOA ee ahnedd PLOT... eee eeeeeeee] = 9a 0 /Q153% Mayl 7/150 J’ne26)//153 Aug $195 No 
129% 127%} 126% 128% 127 49 128%. 127% 128%| 128% 129%, 130° “1814 inten PRIRE. cocescccces 272,950)/113 Jan 6}/137% Feb25|| 71. Marjll7 Nov 
“971g YB) "66% OS] "86% YBY) 98% YBY) YS%% 984%) YB YS% BOGE, conguddnnapece Tu0| 96 Mayli/1015 Feb21) 786% Feb 53 Deo 
65 654%) 65 65%} 65 65 b4% 65 64% 64%) 65 65 ies eh tofSanFran| 1.800) 2l:Jan_ 4) 664J’ly 17 9 Feb} 25 Deo 
86% $6%) 86% 36%) 86 86 +B 86 86'4 86%) 6% 87% . a _ eee: 4,315) 64%g3Jan16\ 89 Mar3l'| 4245 Ap:] 69 Dee 
*sO 51 "20 Sie! *79% 81%] *804 81%) *804 81 *304 81% nite sofSt Lou. prei} .-.... 80 J'ly 7 BS FREBS .nncce cacalecesos ace- 
*18% 19%) *18%4 19%) ls% 15% 19 184% 19 19 ) Ww: “ake ae OP See 2,800: sf te Mesed 23% Feb 3] 15 May] 25 Noy 
38% 3¥ 384g 384) 38% 38%) 438% 39%] *3B% 40 40 41% De ay 3,300] 37 May23' 48 Feb2s)| 32% Feb] 4843 Nov’ 
“16 16%) 16 16 | *15% 16 | “16 17 | *15% 164) 16% 164%/Wheetng & Lake Erie... 650; 15° May 1) 19% Marl3|/ 14'9J’ly| 22% Nov 
*39 2 29 3v *39 42 «39 41 *3y 41 3Y 40 Do Iistpref........... 601} 36 May 4) 48 Feb 1// 37 J’ly| 52%Jan 
#23 25 23% 24 24% 244) *23 244) 23 234g) 23% 244 Do 2d pref ices chap cil 1,500] 20 May 4] 28% Marl3j/ 21%J’ne] 32 Nov 
#92 23%] 22% 22%) Ys_ 234] *23 24 | *23% 24 24 24 Wissonsis Coatral Laaiaciehaide 40] 20° Aprz8] 25%, Feb16// 16 J’ne| 35) Nov 
504 504; *48 50 51i% 51%) *50 514} *560 Gly) 61% 51% eee 400} 45 Jan 13) 54% Febi7|| 37 J’ne| 49% Nov 
Indenttial ee sttapell 
4235 247%/*235 247%)/*235 247%g/*235 247%/*235 247 %0/*237 243 Awe Express.........)  <-:--- #236 Jan 9/2250 Feb 7//3220 Feb\250 Oct 
16 16 15" 15%} 15% 15%] *l5% 154 15% 15% 15% 16% llis-Chalmers. gionnghd 4,lou; 13° May ; 19 Febl7 6 Mar] 21% Nov 
*51 68 57 57% 55's 55%) *55%2 57%! 56% 59%) S84 Gv BG: Es niaviinosesd 2.50 oo Nay, 68 Febl7|| 39% Mar] 71 Nov 
, S2% 33's 3's Bste} 53g S34 834 84 | 782% S34) B34 BL |AmalgamatedCopper.. 118,105) 70 Jan 03 89% Apri4!| 434 Fel] 82% Deo 
B% 23%} .-.... ------ "22 23% | 22 244) Amer Agricult Chemical. 00} 20 Jan 24 294g Apr ld 13. Mat] 245 Deo 
sink io Mina. atin cohiil  tabiene oibiihe ~~ Sy pee 89% eb 3/294 Febitl| 72% Jan] 87 Deo 
“B5' 25%) 35's 35%) 35g 35% oe Car & Foundry| 4,400) 31 May22) 435: Aprid/| 14% J 'ly| 35% Dee 
YBlg 99 “48 vy {8% 937, * ee eens 600}z914 Jan 25/1042 Apr 6/| 67 Jan| 04% Dec 
, 29% 29% ly 29 29 39 American Cotton Oil... 27% J’ly 19] 33° Apr 3}} 2444 J’ne| 37% Deo 
faye “92° 95 | 82 «#6995 | “92 «695 | +92 «95 | He 95 | ~Do pref......... "i 07 Febie 88% J’ne| 97 Nov 
4225 225 225 225 220 2225 american: ae ‘ 246 Feb27||lSu J'ne/219 Nov 
{ *6 Gy} *5% Gl "5% 6h) *56% 6% “45% 6 6 6%4/American Grass Twine .. 200) B54J’ne2sj 14 Jan 4]| 5 Anup 
“6% 7 6% 6% 67, 6%) 6% 65%) 265% 65) 7 7 |Amer Hide & Leather... 450} 6 J’ne 7] ll‘eJanld4j| 2%Jan/ 11% Dec 
3u 39 39 PU%) BOlg 40 B39 404) 39% 40 39% 40 BO Wiiccistscem 4 4,910] 34% J’ne24| 5548 Marl7j/ 1l‘sJan omy ee 
*26% 27 | 426% 26%] 26% 26%) 826 26 260 26 | 826% 264)American Loe Securtises. 519) 24% J’ly iz} 27% J’nel6))...... .... 
20 18 (18 19% 19%] "18% 1%) 18% 20%) *17 20 |American Linseed... 1,600} 154 Jan 17] 22% Apri7||_ 7 J’ne| 20% Now 
“30 45 40 42 41 42%) 42% 42) 41% 425, 41 41 | Do pref..... 36 Jan 1] 43 Apr!7j] 22% J’ne] 424 Nov 
‘ 46% 47%) 46% 474 4 47.9 47 8% 49 |American 33. Jan 25) 61% Aprl3i) 16 36% Nov 
;*110 115 LLL LLL j*11@) LlOei*211L 112 /*111 112 112 112 De » 103% Jan 6/122% Apri6j| 75yJan}/lU05 Nov 
! 5 *4% i = 4% American Mal 5 Sly 8% Jan14/} 2% J’ne 
+ 26 25 "24% 24%)° 25 25 25 265 25 25 #25 «26 Do _ pref..... : 20 J’ne 9} 284 Mar 7]| 16 J’ne| 29 Deo 
| 918% 95%) *98% 987s! *983%, 8%) 98% 98%) *98's 8%! “98% 48%/Amer Smelters B 3 97% J’nelz| 08% J’ne2si|..... © cece] scccee cose 
} 115%116 115% 116%] 116 1164 116%117%) 119 119s) 11993121 jawmer. suave & Refin’g. 79% Jan ¥/123%Apri3i| 4d Feb) 82% Dec 
}*1l 20 1199120 |*1194%120 11941194) 120 121 120% 121% Do pref.. .| %,600/1 11% Jan 13 127 Apr 6] 88% Janj115 Oct 
{ai67 175 |*167 175 |*167 175 | 170 170 |*167 183 |*167 183 |American Sp 100/163 May31/133 Jan 21/110 Janj170 Nov 
#101) 4,103 |*101%108 [*lUl...... | ree MTGE. coqees *101%...... yy nee oe 99 Jan 7/1052 May26/| 85 Jan 91% Nov 
oe) 9% 8% Y ~ y x 6% 7 7 BY American | Ste 9,750) 6%@J’ly 27) 18% Mar2U; Ig J’ne] 15% Deo 
eso «6=—40 338% 3Y 37% 38%) 36% 37%) 36% 37 4 D 7,970 2514 J'nel4 6743Apr 4]| 26 J'ly| 57% Dec 
1: 138% ais 128% 139 138s 138%) 138% 139 9,400/130 May22/149% Mar 2/|/122% Maijl53 Nov 
#137 13949)*188 *:38 140 |*138 140 |<138 139% oo” —apengaae Tr 133° MaylJji40 Mar 7//12 Janjl4l Nov 
4138 140 [*137 isp “139 140 [*139 140 |*139 140 | 139 139 /|Amer. rblepii. & Teleg... 
“yi 97 “38 v7 V6%— Msg) *96%4 97 96% 97%) Y7 97 |Amer. Tobac. (new), pref. 
37% _ 37%) 37%] 3% 37%) 3633 36%) 37 37%) 37% 384 Amerisen Woolen iat adsl 
#104 104 1104 104 104 14 =| #10: ae 103% 102% 102%/ 104 104 TOO. MG ck ccbsscccesd 
108 1084/*1l03 109 10813 1US 5} 10: + hat | 1lv 111 111 112 /Anacon 7 BENE: cocheasd 
"187 194 |*187 194 |*187 194 [*i87 194 |*187 194 [+186 ld meg Union Gas.... 
15% 15%] *15% 16%] *15% 16%) *15% 16%) “15% 16 | +154 16 unsw. Dock & C.{mp’t 
«556 57 *56 = 57 *56% 57 *56'—3 57 Bn 57 “56's 57 [Butterick Co.............. 
44 44 43% 435%) 42% 43%) 42 42%) 414% 42 42% 44 (entral Leather ........ 
lua 104 thet 103% Lud 103% 103%} 103% 1044) lua 1044) ern 
44 45% 45 44 45%) 4441p 44%) 44% 45%) 45% 40%/Colorado Suel & iron. . 
Win cudas Be PP catace *) = Te. B%enccee Se Preccase ® . .ccce sl eee 
apesun Anheee "13 13%] +13 14%} 12% 13 12% 1349) *13 14 |CoL& Hock ik. Coal & =A 
190 190 188% 189_ /"188%190 /*188%190 |*188%1¥U |*1824190 [Consolidated Gas (N. Y.). 
#10 10%) #100 10%) *1U0 lu 8100 104) 10% 104) 10 10 (Corn Products ‘peal ae 
73g 47 47 47 | *46 47 | *46 47 47 47 | *46 47 Wi eantttistamnedd 
tis 41%) *4L 414) 40% 41%) 40% 40%) 40% 40%) 404 40% Distillers Securit’s Corp. 
*g1 84 sl 81 “81 84 *81 84 *8l 84 82 82 |tlectric Storage Battery. 
athens, Catia 3 105 | 105 105 = 105%} 107% 107%) 107% 109 os Mining & Smelt’g 
anal oes ly 92 “89 95 1% YLl%| 94% C44) 93 93%, ref 
: 174 #175 174 17 174 174 173 173% “172 «174 173391784 
D 318% 70 | tat tal oro fual etc * 4a) saan Teal atee Tey 
*718'9 78% 78%] *78's 4) *75 ) 7 3 8% 3 
; “57 85 | *57 85 | =57 85 | *57 85 | *57 85 | *57 85 
 ev7y 30 *27'g 30 *274 3U *27%4 30 *27% 3u *27!g 30 
4 #20 3S. ‘Se s. *s0 33 *B0 3 * m 83 “8 ‘ 
33 Arms le} 33% 33%] 32% 33%] 32% 32%] 32% 33% 
- ‘RR + * fg meee *70 vo 75 ot * 75 | *70 75 —_ eat 
, 65 B4lg 55 56 56% 57 57 63%) 58 638% Nationa 
; LivglI2Zs] L12Zy_glt24giel12 125 112 112 1124112] 114 1144)) pre: 
; 23 22%] 22 22%] “21% 224) 22 23 223 «422 22 22 giNat HnamelingaSiamy’ & 
“90 5) “40 44 90 S80 *83 93 “358 93 *83 «(93 ccccoseeccecs 
; 43% 43%) *42 45 *42 45 “42 «= 45 45 45%) 15% 46 [National Led. 
4 #105 15% 105% 105%) 105% 105%/*105 105%] 105 105%) 105 105% Bb. Mi ncntdasnes 





149 14 #145 149%/*145 160 |<145 16u | 145% 145%) 1454149 New York Air irake 107 N 
ov 


YStg 93% *y3 eee 98 98 | *98 98% 989 99 98% 10) North Americas Os., new 







Nov 
































42 42%) *42 42 42%! 42% 42%! 42% 43%] 43% 43%] Pacific Mau.............. ‘eb 

lua 1044) lud ia 104% 104%] 164% 1044) 1049 104%] 104% 105%) E eop. Gas-L.& C. (Chic.) spt Des 
13 (13 13 13-13%] 12% 13%) 125% 134) "12% 12% —— Coal Co nosamiesa* 
*49 «4350 | 43 bu 453g 46 6 5u Ou a 
34 88 33% 38%) 38% 39 394s 3 Pressed deer Car. 44% Oct 
83% 95%) *US'g Yd 94% 94 94% 94%) 94% 94 — ene 92 Dec 
240 240 | 239 239 |*237 241 |~287 241 |*239 241° | 239 239 man C 244 Nov 
4% 34 4% 34% 35 | *34 ae A eee Ralway Steel Sprin 35 Nov 
yy 994) *99 -YH4g) “HY = 9912] *99 BY! *99 = 99a] #99) GIL] EVDO pref........... 94 Deo 
j 1%% 20%) 19% 20%) 20 20%) 20% 209) 20's 20%) 20% 21 |Republic [ron & steel 18% Nov 
B14 824} 81% 82 82 83 82% 82%) S24 By &3 83%] Do pref........... 73'g Nov 
35 : 34° BA 3 Bubber Goods Nig 29% Deo 
os *1U03 106 pee. pe See 8 Deco 
78 8 80 83 : 864) gieses ettield St. & [row %3 Nov 
104 135 sg cep] cog Poe es “104, 106. | 105, 105 *1035 125 pre 8 i i le 105 Deo 
*"% “% #% n%y fe ~~ a Poe Standard Rope & Twine.. \ov 
} 85° 85%) 85% 86 | 85% B%] 83% 85%] 85% F6%) “86%; “BSi/renn. Coal, tron & RR.- Tits Nov 
43 43 | 443 44 43° 43 | +43 44 | °43 44 | #43 44 |Dexas Pacific Land Trusi 39%, Nov 
9 Y%s) 10% Lom! #9 104) 9 9 10 lv 10's 10% mon Bag & Paper..... 13% Nov 
Poms gerst: “12, 74 | 472 74 | 73% 73%] 73% 74%] 74% 74%) U Do pref............... 154 Nov 
31% 31%) Slits 31%) 31% 31% 30% 31 30% 30% 30% 31% U.S. Cad 1. Pipe & Foun. 2044 bec 
“yy YB4!) “91% 93 92% 92%) 93 | *90% 92%) 93 es eet... oes $1% Dec 
#172 126 |*122 125 |*122 125 nis 124%)+132 125 |*122 198 Unites deates Kapcecs... 2128 Nov 
895 89%) *87— 9O | *86 9U OU OU) Yi V1 92 93 |US Realty & [mprove’nt t44 Nov 
Bu% SUL) 29% 31 30% 30%) 30% 3) Bl BLM! Blt 32'4JU 8 Reduction & Refin’g| 2,200] 18 Feb2x/ 40% Apr 18}}...... ....]------ ---- 
"65% 664 7 67 | 67% 67% : ae ep Oe pete 404 Des 
47 438 47 4>%) 48 4394) 47% 48%) 4348 48%) 48% 504 United States Rubber... 3412 Deo 
ill 112%) 11143112 2109 % 1H. 109% 110 | 109% 109%! 109% 111 TD: Rss Aecenroy nad | 
432% 33%) 32% 333, 344] 33% 3435 34 3 35 4| United tates Sicei”. 338 Deo | 
| 100% 1U2 | 100% 101% 1018 102% 101% 102 102%4 102% 102% 103%] Do pref..............- 95% Deo 

+ #33 33%] 33% 334] 334 B34] «3By 34 34 34% 344] Virginia-Carolina Chem.. 44's 
15 105 108 105/105 1084)«108 106 1089 108%3/+105 107 eM ecas ocscce 116 Nov 
41% 414] * 44°] *36 44 | *88 41%) 414 #38 42 |Virgima Iron Coal & C.. 4 Nov 
e2u8 245 238 245 “228 245 |*228 245 |+228 243 * *228 245 elis, Fargo & Co 260 Aug 

¥3 YS 92% 9 *93 83 $3% 93%] 93's 934) YS 93% est’n Unton y 2 
165 1674 16514 167 *165%167 |*165 167 |*165 167 [+165 167 |West’gh’seKl&Migassen May20/184 Apr 185 Dee | 
#190 195 [*190 195 1-190 195 [190 195 |*190 195 |*190 195 Do 1stpret Feb23'197  Aprlljils 198g Now 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


































































































Banks Bid | Ask Banks Bid | Ask || Trust Cos, | Bid | ask |] Trust Co's | Bid | ask || Trust Co’s | Bid [ ask || Trust Co's | Bid | dsk 

Union Exch{}215 |225 BROOKLYN Fifth Ave Tr} 575 |...... N Y Life&Tr} 1025 }1075 
Un hited... ated 85 | 9 ||Home Bank) 125 uaranty Tr} 60U NewYork Tr} 730 {735 BROOKLYN 
Wash. H'bts}/210 |225 || Manufactrs’.|365 N.Y. CITY Guardian Trj 220 Est Tr’t}325 |...... 

Weat Side../575 |...... romanian - 245 Bankers’ Tr.|500 (526 || Knick ’rb’k’r| 1050 tandardTr’t}/3¥0 [410 || Brooklyn T1 

Yorkville ../400 |......|| Nassau ...... 416 Bowl’gGreen/ 200 [210 Law TI &Tri sl iM TutleGué Tr $073 9/¢ 675 || Flatbush ....)21 

N at cit lipeed 405 Tr.| L 16. Lincoln Tr...)570 TrCootAm.|770 |780 || frankiin ..../ 1% 
North Side{./ 300 2250 || Manhattan ..|475 Union Trust|.1450 |15u0 || Hamilton..../340 
BROOKLYN People’s{), ...| 290 -seeee!] Mercantile ..|...... USMtg&Trj515 |......||Home........ 1 
roughy.. ProspectPkq)| 130 -| 95 || Metropolitan) 615 |...... Unit Staves (1400 |. -....| Kings Co ;-.. 
j Broadway... z Ridgewood] .| 140 Empire ...... 235 248 MortonTrust| t925s| ......|| Van N’den Tv] 275 = j29u0 LéTr. 

Brooklyn‘) od th Wardj.}155 jo res FS a. 550 ||Mut.Allance|/21U [225 || Washington. f450 peediis nn mage y 
-Con’yI&BB* e Uniong ...... 200 ‘arm Lo & ‘T1} 1460 [i475 Windsor...../235 |......|| People’s..... 
pFiret........- 386 |......|) Wallabout? .| 160 wii ib’. 

* Bid aud asked prices; no saies on Mhisiiay. ¢ Less than LuV snares. ¢ ox rigutis. b New stock. ¢ Kx aividend and rights, 
4 1 Sale at stock change or at auction this week. o Hx stock « dividend s rust Ca, certiticates. {| Banks marked with a paragraph ({]]) are State vanks } 
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New York Stock Exchange—Bond Record, Friday Weekly and Yearly 





















































































































































































































4 OCCUPYING FOUR PAGES 
. 4 . = z 
Shee BONDS Bs Price Week’s |S~|| Range BONDS xs Price Week's 
~ MN. Y. STOCK EXCHANGE 33 Friday Range or |S5= Since N. Y. STOCK EXCHANGE |25 Friday Range or 
Week Envine Jury 28 S&] July28 | Last Sale |R% January i WEEK ENDING JULY 28 SS} July28 | Last Sale 
¥ a Bia Ask|Low High|No|\Low High||Central of Ga—/ Continued) Bid AskiLow _ High 
U. 8. Government Chatt Div pur mon g 48.1951/J-D 93% J’ly 05 
g 8 2s consul registered.d1930|Q-J| 108% Sale |103% 103%) aq HO6 to 106% Mac & Nor Div lst g 58.1946) J-J 104 Feb’u4 
8 2s consol coupon.... tse Q-J} 103% 1044s)104% J’ne’05)- 05%)| Mid Ga & Ati Div 58....1947| J-J --|102 J’ne’9y}.. 
‘2 83s —- Eoaanantl k1915/Q-F W834 103% /104'9 J’ly ’U5}.. los loa Mobile Div lst g 5s..... 1946) J-J 107% Aug’ 
8 3s coupon...........- kl is Q-F| lu&4 1044/04 104%] Zilii04 106 |] cent of NJ gow "| gold 58.1987) J-J 134 1 
8 38 ter Mmaii bonds..k1915]Q-B] ............ 107. J’ne’02]...-]...... ...--]] Registered ........... 719-4 1384s ...... 135% J’ne’05). 
8 38 cou small bonds..&k191s5/Q-F] 103 ...... 10443 Deo’U4}....1. 0... cece ee Am a Imp gu 5s..1921)/J-J} 112%113 [112 J’ly’05)-. 
3 és registered 1907/Q-J| 104 1U4%/104 J’ne'05}....//1104 1054/] Le & Hud R gen gug 5s 1920/J-J i TS ESS Re ae 
¥ 8 48 coupon....... $F 104 1044/104'— 1044s) 104 105%]| Leh & Wana s = 8..1912|/M-N} 101% ...... 104 lg Mar’v5].. -|/103% 104 4 
84 4s regis stored 25 -F] 1315, 182 %]132% J’ne’05).... 192‘ 132% Con g1910 gui 301 torn 1015;|101% J’ly "U5|-..-]]101%4 102% 
@ 8 4s coupon...........-. Q-F) 133 133%/133 *; ne’U5}..--132%1 N Ta. cere or vr § 1941)/M-S] 106 2.2...) .2e0e coeeeee- peedlncesse aevcce 
Phi iuppine Piolanda 48. ‘oie. 34 Q-F] 108 ...... 109 J’ne’05). ..-//109 ito Cent Pacific See acific Co 
be Chas & Sav See ‘Atl Coast Line 
Foreign Government Ches & Ohio g 6s ser A.-h1908 A-O 106% neeeet 106 May’05)...-//106 108's 
Ja anese Govt 6s sterl’g.1911)A-O} 101% Sale |101 101%9/101}) 94% 103% ad 1|A-O lll }110 J’ly’vs a 10x34 111 
2d series 6s ctis fuli paid....|A-O} 907% Sale | 99's 99%, j41 901,103 lst consol g 58. 01939 M-N 1184 119%/119 1194) 25/117% l2z 
2 loan 4'9s clfs full pa. 1026|/F-A] v8 Sale| ¥14 93 17 Oi 86 93% Registered..... 1939/M-N/} 116 ...... 116% May’V5)....//116% Llu 
Repub of Cuba 5s exten debt..|/M-8|} 107 Sale |107 107%] 73//103% Log General gold 4'y8. -1992|/M-8 109 Sale |109 1 21//1105% 110 
S of Mexice sf g 5s of 1svi1Q-J| 100 Sale | 99% 100 3it99 2 101% Registered........ -1992/M-8| ...... ...2.. 0719 J’ne’V5)-..-/|LU6% 107g 
Gold 4s of 1904.......... 1064|J-D| 93%Sale | 93% 934) 35) 92 96 Craig Valley Ist g 68....1940/J-d/ 110%_..... 113. M «1113 113 
7 ices on the Ljastall of $5t0 2. |] Bab A Div Letoon g 4a..1989| J-J| 1012103 [101% 102 | 12/101 104 
State Securities 2d consol g 4s.......... 1989} J-J 0 8 3i} 9 ys 
Alabama ciass A 4 to 56....1906)J-J 101% Jan ’05)..-./|1014% 101% Warm Spr Vail lst g 5s.. tm S} 113% ...... 113% Feb’05)...-//1134 113% 
SN Bi ccaccnandetatas 1906] J-J {109% Oct ’OU}...-H. 2... 1.2... Greenbrier Ry lstgug 4s 4 FE cncees 95 'y Sep 'U4)....]...... ..-..- 
GS Gi cancccescccanes 1900] J -J 1024 Mar’U2}. 4 -|{/Chic & Alt RR ref g 3s... 949 A- 84% 85 85 85 3] 24 50% 
Currency funding 4s.. -1920] J-J 111. Mar’v2 -|| Railway 1st lien 3'g8...1950 79% 79%) 5) 79% 83 
Dist of Columbia 3°65s....1924]K-A 119% Oct "04 = egistered...........-. 95 BU May’U5}....|| 80% 80% 
aisiana new consol 4s..1914| J-J 105 'y Deo’04 -||Chic B & 9a la D5s 2 rere 
North Carolina consol 48.1910} J-J 103% Deo’ vi Denver D 9 ---/101 103 
UTE caer? 1919}A-O 1364 J’ly’01 -|| (lino Div Bisa. 95% 9849 954, U8 
> Cosctina O'S. -40...26 1933] J-J 120, M fis0odl, anace cgggee Re ed 9643 Feb’v5 V6'g Y's 
‘enn new settlement 3s..1914/J-J/* 95% J’ ly U5 Gola 105% Aug’U4)....|]...... ..-... 
RRR AE SERRE: J-J 95% Deo’U4)..../]...... 2.2... Iowa Div sink fund 5s. 110% Jan '05)-..-//110% 1lus 
wirginis fund debt 2-3a...1991|J-J 96% J’ne’05)...-1) 96% YT Sinking fund 4s gj A- 101% J’ne’U5}....// 101% 103 % 
_ 6a deferred Brown Bros ctfs.| ...- 12% 13%) 26/10 18%] Nebraska Extension 4s. 107 1u7 1)/LU6% 108 %4 
tered 92 “|LOG J’ne’V5]....//106% 1086's 
Railroad ouneeees Div 4s.... [LOU Apr’05 100 100 
bama Cent See So R: Jomt bonds See Great North 
. iaba ba Midi See At Coast Line Debenture 58...........- 913) 106 %gJ’ly ’05)....})L06 ‘2 
Albany & 8usq See Dei & Hui Han & St Jos consol 63.. 12% J’ne’Ud 111% 114's 
Alleglieny Valley See Penn RK Chic & E Ill lsts f cur 6s. 104%) 6/104 107% 
4 Buf R lst consol g 68...........1 193: 5] ----[/133 ¥y 138% 
7 Q-J| 994% Sale | 99% 994, 96% 101 General consol 1st 58....1937|M-N 5}..--//118% 122 
d 5|A-O] 104 Sale |104 1043) 55)/101% 105 Registered............. 937|M-N b]----//119% 1199 
“ — 104 }102% 103 | 12/1004 103 Chic & yt Ry 1st 58.1936 J-J eee-//120 121% 
he st ee p=? 13 os nee ine Chicago & E. Erie 1975-4 134 137 
Nov Chic In & Loatey at 6s...1947/J- o-[/13 2 
INOUE caccce acces 78 Feb’05}.... pe 73-3 e--/]L12 1154 
tam ped ALOVSIM-N; 96 Sale v6 62 ol d-d woe LUD 4g 111% 
bat res 4s Series E. 1907 F-Al 99% ...... 0% wee) __ see J-d 173 187 
~\ 90g] F-A si J-d 5]... -//109% 111% 
F-A J-J 1) ecthnspecats 
Series H F-A +: Regis’ ; a 4) ..00]]...00- o--- 
4 | Series I. F-A sees Gonctal « S*up certes B. e1938 J sacl] U8 ig 99” 
-. Series K 13) F-A -e Chic & L Su Div g5s....1921)/J-J 5}.---//116% 116% 
_. Bast Okla Div i M8 pes Chie & Mo Riv Div 5s...1920|J-J °U5 119% 12 
2 Knox & Nor lst g5s..1946)J-0) ooo ° Chic & Pac Div 6s.. 91) J-d 4 J’ne’V05) 110 111% 
Mantic Coast ist ¢ Fis h1262 M-S Chic & P W list g 5s 921) J-J 115) J’ly'v5)....1)114% 117% 
Charlies & Sav me -1936) 3-4 : Dak & Gt So g 58... 916) J-J 112) Mar’05)....//112 _— 
¢ e?t W lst gold 6s 1984 A-O sees Far 0 ass & 924) J-J 137g J'ly "95". .00]]. 2. wen ee 
4 ld 58 1934] A-O sees Hast & D Div 1st 7s 910] J-J 115% yo 05)...-i743% iit” 
3] M-N a i Nip petted sett 910) d-J SS weg 
J-J pees I & D Exten lat 7s. 908) J-J iss Aprv9) 183% 185 
, J-d see LaCroase & D ist 919) J-J tt ge ay’U5)..../1115 115% 
tan Mineral Point Div 58....1910jJ-J --|108% Ape 0S +++-}/106% 106% 
So Minn Div list 6s...... VYlu) d-J [109 09 1/1084 lll’ 
J-J| 96% Sale | 95% 95% 50) Southwest Div 1st 6s. ...1909]J-4 108 4g J’ly 'O5)....11108%8 110 
+4 ee ¥6 Nor’4/.... is & Minn Div gs... y21)J-J 1164J’ a -+-//116 49 116% 
A-O] 105% Sale 1 tes 108% 31 wns ae let M ..-1910) J-D 1245 Apr’05).... trea 
ia 105 et J’ly 'v6}...-. 1st consol 6s........... 913) d-D 115% i163, 116% Jan '05/....//116% 11 4 
ry +S ys Boe Chic & Northw cons 7s....1915 ed 127% 129 [127% May’V5]....//126% 1299 
Jun & M Div let Sigal 20 M-N om ~ ---] 91 93%]] Mxtension 4s...... 1886-1920|F-A] 106 108 |105% J’ly’U5)....//105% 105% 
LE& W VaSysref 481941|M-N tered 926| F-A ‘ eidiadintehease 
uthw Div lst g3'9s...1925|J3-4 987|/M-N 9949 101s 
Registered ........... A1925; a 987/Q-F eccelfecccee cocce ° 
~y: 3 yi ret wer “A -1929)A-O «+117 49 118 
gi '98..193 | M-S -1929j)A-O ecoe[117 117 
ta Clow Ye Tol. ft fa 1922 A-O 929) 4-0 o+-{[110% 113 
its & West lat g " oe 1917 J-J 3 -1929|A-O} Will 12 
JPM & Co certfs.......... esee v9 May'V5).... 90y| M-N 104 1006's 
Creek & 8 See Mich Cent Registered... gov| M-N oe we oenceee 
Creek SeeNYCG&H Debenture 5s. --LV2Z1JA-O} 112% _..... 113% J’ ly '5)....//1114 113 
ov & Car See Lilinois Cent Registered....... ..1921/A-O} 110% ......]108% Jan '04}....]]. 2... eecece 
iyo & Montauk See Long | Sinking fund deb 58......933/M-N} 1174 ...... 117 May’V5) 117 lly 
& West See Atl Coast L Registered SD iatentileaeatiial 933/M-N} 117 ...... 115% Apr’05)}....//115% 115s 
mo ¥& rie See Krie Des Mo & Minn 1st 78..1907|F-Al ...... ....00]--0000 220-2000 eal 
& P gen g 6a...1937|N-S 123) J’ly’05)....// 119412384 Milw & Madison lst 6s..1905 M-S 101 49...... 104% Nov’04)... 
ais | W 4, lst g 45 gu..1998/A-O eleceecs accesses andes sonnei North Inois 1st 58....1910|M-S8|} 106%...... 1054 May’04)... 
Ci & Mah lst g 58....1943 J-J A BRE Otic cednasece ecnnes Ott C F & St Paul lst 5s 1909/M-5} 1064.2... 105 May’v6l.... 
Roch & Pitts Ist g 68...1921/F-A .|124% Apr’U5)....//124 4 126% Winona & St Pet 2d 7s..1907|M-N} 107% ...... 110% Mar’v5}.... 
Consol lat g 68........ 1922} 5-0 126 Mar’U6)....//124% 126 Mil LS & West Lat g 6s 1921/M-N i asigaiea 127%, J’ne’05}... ./]127% 130 
ffalo & Southwest See Erie Ext & [mp sfund g 58 1929) F-A) 120% ...... 119% Now'U4).cocl]. cccce ccccce 
ff & Susq ist ref g 43.d1961/J-J 99% 99%) 5] 98 100% Ashland Div lst g Os..1836 M-S WE 
Cedar R & No 1st 58.1904) J-)) : 1UL% 101%} Sil0u% 102% Mich Div lst g 6s 1924/J-J 
On: ist Sod teustg 5s. “gee A-O %123 |121 we +++} 118% 121% a deb 5s 907) F-A 
is ore 4{A-O} 118%......]120% Mar’03}. page et sethtinensaei 
eh ra N Ww = ubs. igat A-O} 1114...... sanetvates dh Of Chic ‘Bock I Isl & Pac oe J-J 
@ st L lst gu g 7s....1927)4-P) ...... ..... SS Pepe ered cf eae 12% y’05)....1j123 123 
ada South lst 5s..... 1908) 4-J} 102% 103 ‘11023 BtL 102 104% -J o 10/]104% 107% 
MD BB cecoceqecccoccecccce 1913)M-S| 10742109 [1074 J’ly ’05)....//105% 109 
he “Regisiered....-----7-7 1V13IM-S]} ow... eee 106 Apr’U5|.._//105% 106 |] 1st & refunding 
@arb & Shawn See ili Cent Coll trust Series C 
‘@arolina Cent SeeSeab Air L H4s 
q e&@Ad SeeNYC&H 
4 Ria F&N SeeBCR&N 
Oen Brauch U Plstgd4s...194s]/J-P) 90 ...... 94 Jan’U5)..../| 04 94 
@©en Branch Ry See Mo Pac 
4 RR& B of Ga col g 58 1937 M-N/} 108% ...... 112 Apr’O5/....//110 112 5 
Cont of Ga KK lst g 58..p1045/F-Al 123 L1I9YI’ne’v5)...//119 121% Registered...... 5 
Consol gold 5s.. -1945|M-N ZOL13 118s Coll trust gold 5s V4 v4 
Registered...... 71945] M-N 7. yee Choc Ok & G gen £ Sy tg oh 
1st pref income g 5 pl45|Oct | 96% Sale | 96 96%) 4i/) 90 “97y Consol gold 53....... [115 o r’U5)....)): 
2d pret income g 58....p1945)0ct 84% Sale | 83% 844/136 67 85 Keok & Des M lst is... -j110 J’ly 05). 
3d pref income g 58....p1945/0ct 75 Sale | 74 75 | 76) 52% 76 
e MISCELLANEOUS BONDS—Continued on Next Page. 
h Street Railway | | Street Kailway | | 
Brooklyn Rap Tr g 5s A-O} 1094113 |109% J" ty 105). .«-:||108% 112% |] Met St Ry—/ Con) Ret g 482002) A-0 11/90 94 
at refund conv g 48....2002|J-J| 89 89's] 8x% 9%) 61 il| 83% V1M Lex Av& P F lst gu g 5s 1993|M-S eseel{L17 120% 
ke. tity 1st con 5s. 1916, 1941) J-J| 106% Third Ave RR con gu 48 200U| J-J 17|| 94% 97's 
Bk Q Co& S con gu 7 1941/M- Third Ave Ry lst g5s..1937|J-J --]1164118's 
i Bkiyu Un El lstg 8.1950) F - Met WS El (Chic) lst g 48.1933] F-A | 90 §=96 
_ Kings Co El lstg a... F- Mil El Ry & L 30-yr g 58.1926) F-A 
amet guar 4s. oF- Minn St Ry lst con g 5s..191) J-J oe 
Nassau Klec gu g 48 d- 3st Jo Ry Lt H&P Ist g 538.1937 M-N ° 
Bene Ky & L 1sv& re J- St Paul City Cab con g 58.1937] J-J o<ffvcocce evecse 
en Con Tr Co latg Bi A- eyo Elec Rys of Lon 
Tram Co con « 6s J- fit sharing 53...1908) J-D 331 91 97 100% 
Met Ry Co lst gu -1911} J- Union El (Chic) st g 53..1945]A-0) ao aeas «++ [106% 106% 
it United lst pt ny f Dn 193? J United RRs San Frsf4s.1927|A-O] 907% Sale 13 87% 91 
vana Elec consol g 58.1952) F- United Rys St L lst g 48.1934] J-J]*...... 87% 3740" Lh ee] 854s 89% 
is Ry Co lsat con g 68..1930) J- W Chic St 40-yr cons g 58.1930] M-N] . cece cocee-| YY Deo a=-[]-coeee oeeeee 
et St hy gon on S 8 ie F- - 
} Bway & 7th Av lato g 58 194:5| J - Wcueees 116% J’ty "0d Gas and Electric Light 
Coié ¥th Av lst gu g 5s. 1y¥¥sjM- iat evceeef120 J’ly’05) Atianta G L, Co lst g 5e...1D6TIS <TR . cece cocccellsccece coccocodss s+ <i cccce ecesee 
this week. @DueJam d@DueApr ¢Duesiay gue. ne ADuey'ly «Due Aug oDue Vct pDue Nov sOption sale , 


& “ae price Priday; latest price 








UMI 



























































































































































































































a ° 
JULY 29 1905.) Bond Record—Continued—Page 2 AOS 
wis z= = " > ~ 
BONDS z Weer’s |3~|| Range BONDS Bel] Price Week’s |3~|| Range 
N. Y. STOCK EXCHANGE [& Friday Range or |53 Since N. Y. STOCK EXCHANGE 3 S| Friday Range or |3= Since 
WEEK ENDING JULY 28 § July 2 Last Sale |S2|| January 1 WEEK ENDING JULY 28 SA/ July 28 Last Sale |3<Z||January 1 
od StL See Atch T & Sa Fx bua Ash|Low High) No)||\Low High Bia AskiLow High|Ne|\Low High 
ic St L& NO See [il Cent Evans & T H sa oane 68.1921|J-J| 120% ...... 124 T'ne’V5 eve 123 4s 124% 
cStL& Pitts Sce PennCe é jot neral gold 5s...... 1942/A-O} 110% ...... 110% J*ly "0° )....)) 106% 111 
ic St P M & O con 6s...1930) 5-7) 136% .....- 1373’ ly 05). ...!/133% 138 ernon ny ori 6s..1923/A-O} 115. ......)1)4 Apr'O5)..-.//114 116 
Cons 6s reduced to 348.1930] J-D] Yip. -| 93_ Dec'us -+++| Deceit as Suil Co Branch Ist g 58.1930|A-O} 1052 .....- 104 Oct "04]...-/]..-.- waase 
tP & Minn Ist g 68 1918|M-N| 1354 .2.2../136% Apr’05|...//135 135 %|] Kv & Ind 1stcon gu g 68..1926) J-J SES .ccc0- 114 Apr’05]...-//i 73% 174" 
Yor. Wisconsin Ist 6s...1920) 5-3] 134. .. 129% Mar'v4]....||............]] argo & So See FON & stl 
St P & S City Ist g 68...191:) A-0| 124%... = Fuel “4 rte i a A, were mes 
an wee LD47] S-d] esorse ------ 7 86 ¢ enin 
Chicago Ter Trans § 48..-1947/J-4) “iii Saie | 94° 95 | 19] 84% 98 H Fort St U D Co 1st g 4'98.1941|I-J] anne: --n0-- 105. Mar’9)....||.......---< 
Genk Gan indus 6a g1932/Q-M) 11S 116%)115% J*ly "U5)....))114% 115%] Ft W W & Den C lat g6s....1921/J-D| 115%2sale /112% thet 127/108 114g 
hie & W Mich See bere Marq mwe Bio Gr 1st g 48...1928) J-J} 89 89%) 90 3) 8d 8 
4°¢4I7- SeeCRI&GP ar 
H&D consol 8 f 7s...190% A-o} 100% 104% Dec’03} ... |]. see eeeeee (sal a if of 1892 let 0.12 1913|/A-O} 100 104%9/102\ May’05)....//102%2 105%, 
| 2d gold 4'9s...........--+ 7I-Jd 113 Oct’00 Georgia & Ala See Sea A Line 
' Gin Dal ages M-N 116 May’05 .---116. 119° |]@a Car & Nor See Sea A Line 
' Cin I & W lst cu g 48.1953) J-J 96% J’ly '05|....|| 96% 99%]|Georgi& Pacitic See So Ry 
CistLac Se COC & St Gila VG& Nor See So Pac Co 
Cins aC SeeC CC Bt Gouv & Oswe; e Seek 2 Cone 
b ray hyd ee J 103 103% adlior 104 |larare Pederm seeSt LS Ww 
lev Cin C & st Lgen 193} J -DI 4 ray’s ‘erm 
by Ay Sh of) 46, wa, 391 J-J 100% J’ly ’05}....//100 1014 ]/Gt 2 or—-C B& Qooil te 40 1931 J-J] 101% Sale 101% 1017%/205] 99 103% 
Cin W & M Div 1st ¢48.1991/J-J hoot iy 06 |... Loot ese Reg’ - ered.» seaeonanined 1921/Q-J| 101% Sale |101's 101%) lt!) 984101% 
L Div 1st col tr g 48..1990|)M-N F "ly '05)....}/1¢ 0% Green rier See Ches & O J 
wg — 90] M-N 100 Oct 'O4]....]...... ..0.0 Gulf d ST lstret at bs b1952|7-3| 102%....../102 102%) 15/102 105% 
Col Div Ist g ds.-1940/M-S ty tt eae Reattiietey |: A TE eT ee 
al Div 1 let g 48...1940}J- : 4 A | es ousatonic ; 
ersiac noel G * ula lu: 105 Jan’04)....||...... ......]| Hock Val 1stconsol g 419s. 1909 J-y| 110% Sale [110% 110%) 6/109 112 
lst gold ‘Ce tenet 36] Q-F}. 102%2103%2)103 J’ly'05}....//100% 103 Registered............... gl] J-J 1106 29.0"ly °04]...--]].-c000 sconce 
Re cecccesee kl 936 fe * ..ccce 108 102% J'ly "V5 «---//102 sivas Col & H V lstext is771948 A-O| 102 -103 J’ne’V5]..../1100 103 
Cin S Cl oon st g5e..192e)J-g} 115 ....../112%J'ly'U5)....//112 114% || Houst E& W Tex See So Pac 
CCC & I consol 7s......1914)J-D} 121s -/121% J’ne’U5]....//121% 1215, |] Honst & Tex Cen See So Pac Co ts 
Consol sink fund 78....1914] J-D] ss--+* --0---|- 2022+ w= 00 on see. ce sescee | Uinows Central lst g 48..1951) J 110% J’ne’05}.... panera 110% 
General consol gold é 71934] J-J| 13 131% J’ly "05 % 135 Registered. 1951] J 1134y Mar'0u.... siuseo 
SL acanen 934] J-J] >< ° ss J 103 Apr’05}....//i03"" 103 
A-o| 100 QN d- 94 Mar’v3}..../). 
-J| 96% A 101% May’05]-..-|/101 19 10735 
73 101 Sale |100% 1|M. FO Cab Obl .coMecance necoce 
Apr], 74% Sale | 73% 74% A- 108 J’ly’05]...-]105 108 
$3) ~ PREG cccccs 112g Feb’v4!. .1952)4- 198 vi08 - iuaiue”” 
Clev & Marietta See 3) M- 044910 
Clev & Mahon Val a 50.1085 geg| 117% ......]116% Jan ’00}....//116%4 116% 953] M- 106 '9 J’ly ’v5].-..|}103 106% 
Clev & Pitts See Pen ‘a Cairo B: gold 4s....1950| 3 1069 Mar” Us dinanelt itidd 
Col Midland Ist g 45... 194 47|3-s| 7432Sale | 73 74'9| 37) 73 77 read iv Frold 3 ipa, 953) 5 
& Sou ise 4s...1920|F-A| ¥5% Sale | 95% 95%! 10) YO\% 95%]] Middle Divre F- 
Gol & Hock Val” Le, Omaha Div 1s F-A 
& Hock Val See Hock Vai St Louis Div gold ys.... i-J 
Term SeeN& W Gola Sone .1951) 3-4 
‘% Pas Rive 1s 1s, és-1948 A-O| eoneee wonee-|-cneee co neeee- -20-[lecccee cocccs os oe. re ‘ J-J 
p~ 4 yt @3 Registe: 951\J5-d 
Waco see ee M Ka 1 Spetas t Div is lst g 3'gs...1951|4-J 
‘Del'Lac Lack & Western 78...1907|/M-S : nee 110% Lines lat g 48..1951/8-A 
Morris & Essex 1st 74...1914|M-N 126 129% Believ & Car let 6s..... 923} 4-D) 
1st consol guar 7s. 15) J-D 128% 131%]] Carb & Shaw lst g 4s...1932/M-S 
Registered...........1915] J-D 127 180 Chic 8t L& N O g 68...1951/4-D} }: : -- 
let ref gu 5.......2000| J-D atered. 951) d-D] 120% ...... 119% Mar’v4).... 
NY Lack & at 68...1921|J-J 126% 13035 Gold 3198... 951|J-D| 94%.....-| 93% Muy’U4).... 
Gonctrnstion 58 F-A 112% 115 Registered GEL I-D] scenes wonee-|.cnnee con eeees sees 
improve 4s. 3]MaN . 103 105 Menph Div ist 9§1/J-D} 101 ....../110') Jan 'U5).... 
Y¥ 1st7 B|A-O ‘ 105s 108 8t L Sou lst 48....1931|M-S] ------ 1024)103 Nov'04/.... 
pe bing & refgug3 F-Aj 100. ...... 102 Feb’03)....|]...... ..--..|] [nd Bl & West SeeCCC& St L 
‘Del & i iad lst Pa Div M-S} 1344.00... 134 May'05/..../134 1344 Ina Deo & W ist 5 bs eae 935| 4-5} 107 ....--/106 Mar’04]....|)....0....206 
gister tered....... *1017|M-8] ----- Raadedl Te. = eee 1st guar gold 58... 935) J-J} 107. ...... 107% Dec’U2}....||...... ..... 
alb Sus 1st con gu 7s. BOU]A-O} 104. ......]103 %4 J’me’05}....1103% 103%] Ind lat G50 T-5] 99% ..-0--] ON% 99% 99% 100 
i Guar A-O} 102% ...... 102 J’ne’05}..../102 1061s||Int & Great Nor 91y|M-Nj 120. ...... 121% 1214) 119 122% 
' & ist 7a. I21|M-N| 130%— .22..]142% Mar’05|....11142%14249]] 2d iiesanes ete M-S] 102% Sale /102% 102% 100° 103% 
ne & nratog Yat’ a RK 8d ETA 921|M-S] ..... - 79 | 80 J’ne’vd O% 81 
nv & B Gr iat con g ds. 36l U-s| 100% Sale h0e% 101 | 17100 102%||/Ilowa Central ist gold s.- 93n|J-D) 113 ...... 113 J’ly’05 1129116 
Consol 496. $6) J-J| 106% .....-. 4 es 108 108%]| Refunding g4s.......... 1951|M-S| ---00. 85 85) Apr’U5)....)) 35 
J-D] 103 eon 8 a}107% 110 Jefferson R See Hig 
adi 99 99 y) 98 101 alA&G See LS&MS 
A-O] oes o1% 91% rive -e-. ff 89 Ody an & Mich , = Tol & OC 
A-O] 98% ...c00) 97 FTAR"UZ]....fcccce cocces KCFi8S& M SeeStL&sF 
taba tae Se wie! 
c vT 
Kan City Sou let gold 38..1950)A-0] 72'sSale | 72% 724/132) 70 75 
ven} 105% ......110 Sep 04)....|]. 22. sees 63 * Oct *U0).-.-|...0. . 2 
J-D] 98 ....../100 Sep’04 —— 
SJ-bD) 95 97 95% I'ly 05]... 95 97 Knoxville & Ohio See So R 
J-D] --e-0e eeeeee] 81% Mar’05|....1) 70 84 ake Erie @ W lst g8..1037 d-J| 117% ..-... 118 J’ly'06}..../|117%2 120 
M-8| 92 9339! 934J"ly'05/--.-]] GO 96 |] Au 2a sold & _ epeetoe: T1941} J-d] L14'e1id |iidt 114%) 1//112% 116% 
A-O| 115 116%9/115 J’ly’05)..../114 116 Noi Ohio ist gu g Sa.-1945 A-O| 117% 1184)1z0 Feb’05) ...//117'9120 
TAME dneie.cosniiinediah and ences eee. |] LD Sho & Mich 8 N Y Cent 
eccccccccccccccsccoe LBL -d] scecse cocccelecccee socccces pecciincases conase (en aN Val (Pa) cons g 48. 2003|M-N| seeee -+0e+-). cenee wo eenee-|- 00> ogee 
pal so Sisis & Ai $s. be.1987 J-J] 112% ....../116 J’me’05)....//1119116 lst gu g 498.1940) J-J} 110%9...-.. 1124, J’ne’v5). it0% 1id%s 
jastot Minn SeeStPM&@Mi | | + + +4 FE Ff, eegistered..............- 1940) J-J 1 
t Ten Va & Ga in ae be Leh Ter Ry ist gu g0s.18 A-O 
Elgin Jol & East ist 5s. a, ie4l M-N}] 120% 121%/120% 120%) 1/117%120%// Registered............... 1/A-O 
Elm Cort & No See Leh Goal a ist ag a-1083 J-J 
Erie oo yabeoneme M-N 1OG Soccer er ge ly ’05}....//107 108%j]/Leh & N Y lst guar g 48..1945|M-8 
2d Be ccc 919) M-S 113% J'1y °U4)....1]. 2200 caceee 5|M-S 
3d ext gold 4 923|M-S 211104 J’ne'05|--..]107 4 110% A-O 
4th ext gold 5s. ‘ A-O 11441174 guar 4|A-O 
6th ext gold 4s. a J-D 1014103 ||Leh & Hud R See Gent of N J 
lst consol gold 7s. ‘ M-S 133 137 pty Wilkesb See Centof N J 
lat consol g fund , M-6] 132 ......]130 Aug’03)....|]....00 ..---- roy & ge Val See Mor 
Erie lst con g 4s prior..199+j J-J 100 ” 10344 lone Dock See Erie 
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eco Chic & Erie st gold 5s... 982/M-N} 123... 1204 123% Guar ref gold 4s......... 949/M-S 2%) 102 102 1014 103% 
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NY Sus & W Ist ref 58.1937! J-J| 116%...... 1144 11d Louisiana & Ark Tet g 58. 1927|M-S 
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‘ 7 each...1943|/M-N sethtvladean Registered. “ J-J 
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ai ey ody J Gas g 5s...... 1923 J-J| 100%Sale {100% 101 4|| 99%103%]}] Purchase money g 4s...1940)F-A| 93% Sale 34g) 67) 97 
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rt Kiv Coal & C lst gts..1910/A-U Mut Un Tel ly keg = rey 106 y ...... 110% Mar’0S5)]....//L ley 110% 
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De MOU BB a cn cccccccscescs : B90 
an& HC &C liststg5s8.1951/J-J| 102% lud4y lois" ly 05 : ---fft04 42 107" Manufacturing & Industrial) 
leas Val Coal lst gs f 5s. 1938 | pe eeebapehtares 105 Oct "vol. Am Cot Ol ext 448..... -.1915/Q-F 99 | 11/) 98% 101 

n Coal gen 58......... 1jJ-J) 98%...... } US, 98%) 779!) 98100 Pam Hide & L lst stg és..1919}M-S 971q}_ 19) 1639 100% 
Tenn Div lst g 6s..... alot? A-O} 109%...... llle J’ a im 111 |} Amer Ice Secur deb g 6s..1925|A-O Tas1119) 77 79% 
Birm Div letconaol 68..1917)J-J} ...... 1134) te ne’. 110% 11253]/Am Spirits Mtg 1st ¢638..1915/M-S 98 J’ly'O.|..../) 04 ¥¢ 
Cah C M Co lst gu g 68.1922/J-D/ ..... eoee- {LUZ = Dew UH}....|..... « «-----]} Am Thread 1st cot tr 48...191%| J-J BY4j _1]| 8749 _ 90 
De Kar C & | Co gu g 68.1910) F-A *104% - ocgese 104%, May’05 lias 105 Am Tobacco 4U-yr g 6s. 944/A-O 116 [134)/110% ug. 

y tron Coal & Co 1st g 58.1949|M-S| 2&9 89%) 90 90 86 Y3% 4B, . .ccccccccce- sia salts, B-A 764 )432)) 71 77 








a Due New 20 nhan asia 
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Po . q = 2 . . = 2 
BONDS 23 Price Week's Sz Range BONDS ss Price Week's ?3| Range 
N. ¥. STOCK EXCHANGE /&5| Friday Range or |$> Since N. Y. STOCK EXCHANGE | 5 friday Range or |=$)| Since 
WEEK ENDING JULY 238 Sa| July 28 Last Sale |4*|| January 1 WEEK ENDING JULY 28 Sa} July 28 Last Sale |S“)! January 1 
Penn RR—(Continued) Bia Aski\Low High) No|\Low High||Southern Pac Co—/ Continued ) Bid Ask\Low  High|No||\Low High 
| Phila Bal & W lst g 4s..1943|/M-N| 109. ...... 109% J’ly 'U5)....||106% 109%:]| Morgan’s La & T lst 78.1V15/A-0| ------ ~----- 129g Now’O4]....]]. cece ccccce 
Sun & Lewis Ist g 43...1930)J-y| lOU'e....-.|.....- see see0e]- Rercaeee anne te BAe BONE OO... .ccnnentons J-J} 1184 1224/122 
UNJ RR & Oan gen 4s.1944|M.8| 113% 2222.-|110% Sep 04) 2202)) 0002 +seee-]] No of Cal 1st gu a22-21907/ 9-3 101% .... ./106 
‘Pensacola & Ati See L & Nash Guaranteed gold 58....1938)A-O} 115 -}113 oe ee . 
'\Peo & East SeeCCC& StL z Ore & Cal lst guar g 58.1927/J-J 104% J’ne'vd|...]101 10419 
jPeo & Pek Un lst g és...-1933 -F] 122 .«..... 123% Jan '05).. SA &A Pass lst gu g 48.1943) J-J SS‘. 88S! B3i] RBS Vly 
2d gold 4'ys.. 19s 21 ek seecee l3Y10Ll J'ly’0d). So Pof Argu lstg 6s...cl09/ J -J 1084 Apr’05). ..//106 108% 
Pere Mar oh J-D) 105's...... 09 Apr’02 lst guar g 6s......... cl9lUlT-J LOY Jan '05]....// 109 Ig L093 
+ Fhaté& PM gt A-O| 121%2.. 121% J"ne’05 S Pof Callst # 6s ser B.1905|A-0 [LOS J*nev5)..../102% 103 
ist consol gold 5s M-N| 113%4.. 113° J"ly "05 lst g 6s series C & D...1906)A-O 10422 Deo'04)....]]. ..206 s-se00 

Pt Huron Div lst g 5s A-0| 1l4%s we J’ne’v5 lst gGsseries E& F...1912/A-0 1139 ccc +91 Mar’v5) ...//114% 115 

Sag Tus & H lsteug 4s. 1931 B-Al coccee cocccolccccce oo ‘dimeidibid lst gold Us....... 1912\A-0 114% Dec’v4}.. oeaaee 
PhlB& W See Penn RK lst con guar g 5s.. -- 19at M-N “119” Febtod). 2 
jPhila & Reacing cons 78.1911] y.p} 115% 119% Apr’04 — we ee Stamped ..... 190 7|M-N sae = ly ov 
‘Pive Creek reg guar U8...1932| J-D] ----++ ---0-. 137 Nov’7]....||...........-]] 8S Pacof N Mex lst ba 191i 45 10 Fe 108 100% 
'Pitts Cin & StL See Penn Co Tex & N O 1st 78........ 1905| F-A 1024 J’ly > 1024 102% 
{Pitts Cleve & Tol see & O Sabine Div lst g 68 912/M-S ilz Fe 08 . 112 112% 
Pitts Ft W & Ch See Penn Co Con gold 5s........ 3id-d . LS Mar’U5)}....//105 2 108% 
Pitts June lst gold ts..... 1y22ziz.y} 118 ....../120 Oct °O1)..../|...... ......]|/Southern—1st con g 58.... J-J Li8% 19 | 4 L1I7Hl2l 
|Pitts & L Erie 2d ¢ 5s...41928/4.0] 109% ......111242 Dec’U2)... Ho... 2.2... Registered........... -1994/3-J 110) Feb’04).... oe seccee 
|Pitts MeKees & Y SeeN ¥ Cen Mob & Ohno coil tr ¢ 48.2193) M-S -[100 ‘a J*ly '05}....|] 96% 101 
)Pitis Sh & LE Ist g 5s...1940) 4.0} 119% ....../121 9/117 2121 Mem Div Ist g 49-5s...1096)/ U-J 118% J’ne'VS]..../]118 118% 
lst consol gold 5a....... -lvasig.g|/ 118 1194) 98 J’ ay 7 Soi cases aenaed St Louis div Ist g 4s....1951)J-Jd 98 %gJ'ly 'Vv5]....]] Y7@lOOy 
Pitts & West See B&O Ala Cen R 1st g 6s.. JJ 118 JS’ne'05)....//117 49 118 
{eitts Y & Ash 1st cow 53.1927/ y.n ere eeeee-/L16 May’05)....//116 116 Atl & Dany lst g 4s. siJ-d VS 'o Mar’vd]....|| ¥54— YB 
eading Co gen g 48..... 1997} y.J 10215 Sale" 101% bay 44: 100% 104 WE, cate thedesodeteas 948) J-J 90 'y Dec’04]....]] 2.2. eoweee 

Kegistered............. 1007] 5-3) -cccce 200-0. 100 Jan ’05}....//100 100 Atl & Yad Ist g guar 48.1940/A-O} 96's .....-)...... ......- -|++0-]]ceeee cesece 

Jersey Cent coil g 48...1951/@ OQ} 100% Sale |lLuu%, 101 8) ¥8% lvl 4 Greeny Ist 6s.....1916|J-d| 113% ......)116% May'U5]....//116% 116% 
Rensselaer & Sar See b & t ET Va& Ga Div g 68..1930/J-J} 114% ....../116  May05]....//114 116 
hich & Dau See South Ry Con 1st gold 58........1956|M-N| 12U032......J120 2 J'ly U5)....//119 2 122 4g 
Rich & Meck See Southern E Ten reot lien g 5s.....1938/M-S| 113% ....../114 Mar’vdj....//114_ 116 
RioGr West See Den & Kio Gr | Ga Pac Ry lst g 6s... Bded| 221% .Wcoce 121%, J’ ly U5]. .../}121% 125 
Kio Gr Juno Ist gu g5s...1939)J-p| 106%...... 109 Mar’05]..../|109 109 Knox & Ohio 1st g 6s. 771925/5-g| 42 432 .o.0-./ 126% J ne’V5)....//1 23% 127 
Rio gr So lst gold 4s.. 940) y.9) T4'a......] 76 J’ne'vd)....|| 75 Rich & Dan con g 68....1915)J-J| L14%.....- 114% 114% 1i4% 118 
Guaranteed.......... 940) J-9g} BY won.) 8Y Jan’U5)..../) 89 Bd Deb 5s stamped........1927/A-O} 12 ....../112% Jan ’U5]....//112 112% 
Roch & Pitts See BR & P Rich & Meck 1st i. So... 3308 M-N)* -----6 93%) 98 Feb’U5}....|| VG YB 
Rome Wat & Og See N Y Cent So Car & Ga lst g ee lL VIU/M-N]| ---s-- llv j110 ilu 3i/LU8 Ill 
Rutland 1st con g 498....1941]/J.g| ------ soos. | 103% May’04)....]]. 002. cpanel Virginia Mid Oe... 1916|M-s| 1149 ......1123 Fev'U2]....]]...c00 enecee 
hut-Canad lst gu g 48...1044)] y.J} ....2- -.....{LU1%q Nov’Ul]. 22.0000. Mba series D 4-5s..... 1921/M-8| 110 ....../110 Dec'04]....]]...... .-0--- 
Ges Tus&H See wae Nees Series E 5s...... 1926)M-S| 114 .....-/114%9 114} Ljild 114% 
tJo& Gr isl lst g 4s...1947|y.3| 93% oe 957% J’ne’U5)..../) 93 96 General 5s...... “193U/M-N| Lld4a.....-/1144% J’ne’05]...-//1 14% 117 
St Law & Adiron lst g¢ 5s. ion ee dunden FED Psscecs cccveceels el ret J ol Guar stamped....... LOBG|M-N] ---00+ ceeeee 114 2J’ne'05)....)11421ldilg 
BA ROU GO .ccccccucccescre 19Y6/A-O} ------ 13s pense baaaser xo gia Rawls W O d& W Ist cy gu 48..1924/F-A] 96% ...... 97% May’05]....|] YT 97% 
St L& Cairo See Mob & Ohio | West N C lst con g 68..1914|J-J 113% 115 [115 J*hy’v5]....//115 L164» 
stLé& {rou poo SeeM P | S&NAia SeeL&N 
StL KC&N See Wabash | Spok Falis & Nor lst g68.1930|J-s} 127 ...00-[117  J*ly OU) ...-]]ceeee ceeeee 
StLM br SeeT RRA otStL Stat Isl Ry 1st g B 4198..1 948] J -D] -oecee eee /LUU NoOv’U4].00-!|seecee coos ve 
StLe&s8 Fran 2d ¢g 68 Cl B 1906) y-n} 102 eeee-[1038  J'ne’05)....)103 104% ])Syra Bug& N SeeDLi& W 
2d gold 6s Class C.......1906/M-N| 102% .... ./104%s Feb’05)....//104 104% [ea of St L 1st g 4'gs..1939/A-O 111%4...... 11146 Apr’(d seo-/[/L11%9 11249 
General gold 6s eooeel P31) J-9| 127%..... |L8L May'05)....1)129% 132 lst con gold 5s....1894-1944|F-A| 122%. -[1u2z% tte) ie Be 
General gold 5s.......... 1V31)J-y} 113° 114 [114 Jily'05 112% 116 Gen refund 8 f g4s...... 1Y58[/S-JT] 9% .220e- er J’ ly "ub -eee|] 98% 10119 
St Ld S BRK cons g 48.90) J.J) -----+ -.--.. 100% May'05]..2-|] a9% 100% net LM Bge Ter gu g 58.193u}A-O} 111 11249 J'1y 'U4]..00]]. 000 eocese 

Southw Div _ g us... 32 A-O 102° Sale 102 1 lilel 102 & NO SeeSo Pac Co ’ 

Refunding g¢ 48........ SUT-J om — BS'9_ 89 | T2i| BS Vz Tena Pas lst gold 5s J-D] 122 ....../122 Jy Ud]. ... 1/1 20% 123% 

5- year | gold notes 419. 1905 J-D + ...---{| 2d gold ine 5s....... Mas] .---e0 YV5%) YG J’ne’Vd}....)] 93% 102 
KC FtS & M cong Us..1925|M.N 1243, 1264]] La Div B L Ist g 5s.. Idd 106'y  10sty}  6)/1 114% 111% 
KC fts & M Ry ret a4s 1936] 4-0 884 92 W Min W&N a 5s F-A LUG ‘a Now'V4) sees!) coe ~~ one 

fm OFS PY Pre re 8 eee Peet: Bey Seti ee fol & O C lst g 5s......... Jed 116% J’ne’Ud}....||114 4 116% 
i Louis So See [llinois Cent Western Div isi g 5s...1 A-O 111) May’04]....||. 0000 ---00 
tL5 W lst g 4s bd ctfs.1989)M-N| 95% Sale 98%6 98%} 9) N6L101%}{ General [7 Dikcddeddsse 3 J-D ily 110 2110 112 
bil ae > vow ctfs...p1989 re | pee 8. 84% J'ly "09 wee] 84 B7%)] Kan & M lst gu g 4s....1 A-U VG4g Dne’O5).02-]] WO'g 98 
Consol ged eecccccesse 1932] y-D} 81% 82 | 81% ‘82 si} 8023 84%,]) Lol P & W 1st gold 48....1917|J-J 3 9% 95 
, Gray's Giecltanaks 1947 PO nT, SEAECT SES GEE Ten Fe. TolSt L& W prlien g34s.1v25|J-J Yl J’ly'US 
St Paul & Dul See Nor Pacitic 60- year § | eee 1950) A-O . 
6t Paul M & Man 2d 68...1909/ 4-0 108118 |) Tor Ham & Buit lst g 4s. igae J-bD w8 Sly 0b 
us cousol T  wdeenpesenees (7 3-d 81136 139 Figo ~| let con g 5s 1925) J-D 110% J’ne’05 
pogister eseceeseL VSI] JJ A ES lst refund e4a. 1962 A-O Vd van "VS 
ced d to gold diga:- 1883133 lll 113%))/Ua Pac RR & ae 6 40...380) J-J 105% 105% 
Regis agueccoscce aed See ere. Registered... ........... 947/3-d 105% J'ly "v6 
Dakota ost gold 68......1910)/M-N -}110% May’05).... iid%s 113% lst lien cenvert crosses M-N 127% = 150% 
Mont ext is gold 48....1937) y-D| lué 104 J’ly’05)..../1103 105 Registered............. 1911|M-N ss 37% Apr’vo 
Begistered........c.0« 1937] J-D] ------. ' eS eee Ore Ry & Nav con g 4s. 1946 4-b| 103% Sule [103% 103% 
E Minn lst diy ist g68..190S|A-0| 103% °72227]1043, Mar’05|-2--|/i043 104% Ore Short Line lstg6s.. 1923 )F-A} 126% ....../1264 126% 
Nor Div lst gold 48....1948/A-O] .----- .cccccleccce cccccces}e a jst consoi g 5s......... Y46/d-Jd] 14744118 fil7'g 1174) 2 11744120 
Minn Union Ist g 6s....1922]/J-y} 120 . 124 May’05)....1/123° 124° Guar refund 4s...... “Toae J-D) YE% Sale | YE'% = 9U4j} 246] Y54y YBa 
Mont C lst Been LYST S-J} 195. 136 Jan’U5)....//135 135 Registered...... --1920/J-D eshte pens-ac-Leacsinesess oases’ 
Rogister apenencsceR Inn at cae oy). = eee ae é& Nor lst 7s8......19ux}Jd-d 112) bee’V5}.... 
pas geet gold 6s.......1937}J-d]| LIT. -[118 's Feb’05]....//118 4 1184, OO REA eLVZG] I -d] cceeee eooee-/L14'g Apr’v2|....||- 
Will & 8S ¥ 1st gold 6s..193e] J-D| 1219 272777]117 “Jam’4!-...||...... 0.0. unit NJ RR& CC See Pa KK 
StP& Nor Pac dee Nor “Pac Utah Central See Rio Gr Wes 
BtIP&S’xCity SeeCStPM&OU Utah & North See Un Pacitic 
Salt Lake C Ist gsf6s...1913]/ 5-3} 110 2.2...) ...2. ..2.220-|-2e-|]-cccee eccee- |] Utica & Black R See N Y Cent ? 
8 ke Pres & Ph lat g5s...194v|M-S| 22... 2.2...J110 Jan ’04)....H..2772 277777] Vandalia consel g 48......1955] F-A/*103% ....../104 2 J’ne’vi)....||104 1g 104% 
SA&AP Seeso ’ac Co Regis tees CUS | eee eee ||-eccce coovce 
SE&N P letsinkt ¢ 53.1910) J-J) 109%....../108 May’05 108 108 ler Vai ind& W See MoP 
pav F & West See Atl Coast L irginia Mid See South Ry 
Scioto Val & N E See Nor & W Va & Southw’t lst gu 58.2003/ 3-3] 110%112%)112% 1124) 2/107_114% 
Seaboard Air Line g 4s...195v/a-0| 90 Bale 0 21|| 84% 92 Wada let Yo 8.....1939 MN} LIS) L1ls4jils 118 BILLIE «119% 
Coll tr refund g 58 ......1911)M-N} 104 . 104% 1049) 4iluz 104% 2d gold ds8...... F-A| 10J%gSale |1LU9Y 109%) 41/107 112% 
Car Cent let con g 4s...1040/ J-J] ...... «|| 95 98 Deventiire eorias A: Jed] .2---- uy 90 Beb’V5}....)) YO yo 
Bia Cen & Pen lst g 58.1918) J-J} 102 109 109 BERIED Buccccccccesecce J-J| Ti%»Sale | 63% 72 [2P7)| 664 84% 
ist land gr ext g 58...1930) J-J}| 103% Wier lst hen equip » fdx 68-1921 M-S} 102 ......4103 J’ne’05)....]102 103 
Consvi gold 6s.... J-J3} 107%9......]109 9 Ma: ----[|109 9 109 %]} 1st hen 50 yr g term 48.1954/J-J/ 92'9......) 92 Sy «|| 9 ‘ 
Ga & Ala Ry lst con 5|/J-J| 110% {112% J’ne’v5|....//109% 114 Det & Ch Ext lst g 68..194]|/J-3} 109 ......)111 12 F||Luv% 112 
, Ga Car & No lstgug ds 1¥2zvj) 5-3} 110% ......)110 Jan’05)....//110 110 Des Moin Div 1st g 48..1930| J-d 90g ..... -| 97 Nov'U4]....[]....00 ecocee 
Seab & Roa Ist 6s.........1920) 3-3] 109 ....../11 1% May’U3)..../|...... eeecee |] Om Div 1st g 34ys8.. 1941/A-O 83 Apr’v5]....j} 86 87g 
SherShr& So SeeMK& T Tol & Ch Div 1st g4 ~--LVL1/M-S} 98 97 Muy'’V5). ../] 96 V849 
Su Sp Oca & G See Ati Coast L St Chas Bridge 1st g 68.1905] A-O 109 4 MAr’U3]. .. |eeseee coeeee 
say & So lst g 68.....1924|/J-y} 105 ......]102 Jan’03}..../]...... ......]] Wab Pitts Term lst g 48.1954) J-D 86% S8]1 20H) 864g 95% 

Bo Car & Ga See Southern zd gold 48................1954}d-D 37% «88 | VO] 3S 45% 

o Pac Co—RR Ist ref <0. 3008 J-J| 06%Sale | 95 357|| 95% 98%}| Warren See Dei Lac & West 

Gol 4 ( ee i 5) J -D "Ste ee 102 May’05}....||101 102 — > sy yd ae 

Gold 48 (Cent ‘ac CO ye19481 9D Sale 4%) 54) v2 97 ash © ee Southern 

GOGOE . coccencssl hl acess costed WN te + +e A at a lst g4s...1952/A-O} 88 Sale | 88 834 48)| 87% 94 

A&s W Ist gu gbs....1941|J-J 108% 111%|| West N Yd& Pa let g 58..1957/s-J| ....-. -.--.-[/ 19s J’ne’vd)..../]118 11d 

Cent ‘Pac lst ref gu g 48 1040) F-A YI}1L00% 104 Gen gold 3-48......... 1 943/A-O] 974g 98, 084 J’ne’vi|....|| 96% V8% 

Registered............ -1949/ B-A Paes FO UY eRe G1Y4B|NOV| .ecoee 27 | 40 Mar’U))....1]...000 ocncee 

Mort guar gold 3bs.. e192 J-D 871g 9U West No Car See Soutir Ry 
Gal Har &@S A lstg6s..1910/ F-A 1084 110% W Va mp rf BS meet J-3} 110 ...... a8 May’O5}... lil 112 

SOE Min cinssentnsé -1905) J-D i igre ese 58...1926)A-O} 1114... 114% Mar’05]....|j114% 114% 

Mex& = lst g 5s....1931|M-N 139 118 Wh ay ie rol dd 58..1928/J-d] L119 ......1114% May’05)..../j114 21144 
Gila VG &Nletgugés. 1924|M-N 1074s 110 Exten & Imp gold 5s...1930/F-A} 113'2......J114 J’ne'vd}....jJi13 114% 
Hens E & W T 1st g 58.1933|M-N 1054 107%]] BR 1st consol 48........1949|M-S} Y24asale |] U2Zy B44) 46] ¥2 YS 

ar 58 red.......1933|M-N] 103 Re: 20-year equip 8 f 5s ... 1922 J-3| ....--111 [102 Jan’vd}. ..//102 102 
Ha TC letg be lui gan 1bor J-J/*110 «oe-//110% 112%] Wilkes & East See Erie 

Consol f, 6s int guar...1912/A-O] ......,.-..-{L13 Deo'd4)....|]......- Wil & Sioux F SeestP M&M 

Gen gold 4s int guar..1921|/A-O| ...... 100%/100 CR. TIT 95 ig 1004 |] Wis Cent 50-yr 1st gen 48.194u]J-J| 93% 94 | 94 94 58 904, 96 

Waco d& N W div lstg6s’30jM-N| 123 ......1127%9 Feb’O2!. oI. 2... 

MISCELLANEOUS BUN DS—UConciuded. 
Manulacturing & Industrial | Miscellaneous 
Cent Leather 20-year g 58.1925/A-O] 100 Sale | 99% 100 /245 90's 100% Adams Ex col tr g4s......1948/M-8] 104%.... .|104% 104%) 2/103 105% 
Consol Tobacco 5U-yr g 48.1951/F-A| 81%gSale | 80% 4g) 15/| 7 4'g//Am Dkd&imp5s See Cent NJ 
Begistered 48............ 10351\/F-A wo Me aan Am 88 Coof Va g 5s....1920|/M-N 100% J’no’02]....]]-eceee oevese 
Distil Sec Corcony 1st ¢ 5s.’27/A-O 773g” 821g] s’ki’n FerryCo lst cons g58'45|h-A 48 J'ne’U5 
dnt Paper Co lst con g ts.1¥15) F-A 108 110 Chie Jc & St Yard Col g 58.1915) J-J 108 J’ly 0: 
* Consol conv sf g 5s.....1935) J-J Bil Vl U5 Det M & M Id gr incomes..1911/A-O 75 J'ly’vi 
Int St Pump 10-yr conv. 6s ’13) J-J 102% 105 )]{ Hoboken L & 1 gold 58...1910/M-N 
——- Ice (Chie) lst g 5s.’25/A-O v v8 Mad Sq Garden lst g 58..1919)M-N 
Lackaw Steel lst g fs....192%/A.0 1 04% 108 Man BohH&L pum § os..t5e8 M-N 
cae Sat ee 192U|M-N 35 93 [|Newp Ne Ship & D Didsd1990} J-J 
at Starch Cos {deb 08..1925}/J-J 69 Ti4GiIN Y Dock 5v-yr lst g 48..1951/ F-A 
Stan Rope & T lst whenees b-A 4244 594]|/Proyvident Loan Soc 4%9s8.1921|/M-S 
14 8 Jed 
J-D 
J-Jd 
M-S 






































MN 
US kealty & I conv deb §58'24 J-J 9 3 y Co letg4 5-20 year..191 - ecccee ccocce| ccocee cosceces|ooe-iie 
U S Steel Corp10-tu Yeo. @6>|M-N| YS Sale | 943 =95191944]] 92 38 2 Yuba Wat Co con g 68..1923/ J - -flb2) Sly? ijn. 
Registered........ April 106:|M-N| 95%Sale | 94% 94%] 1]] 92'g 97% Val Wat Works Ist 68.190U|/M-S] .......-----Jl113 19 J'ly 00) .. eee 
‘a-Car Chem col tr bs g..191z}A-O] 100 ...... 00% 101 |, 87] 995101 4 |]US Red & Ref lst stg 6a.1931| ....| 100°” Sale, ¥¥% 100 Ti 83% 10% 








: Paio price Friday; latest bid and asked. a Due Jan ») Due Feo ¢Due Mar dDueApr ADuedJ'ly «Vue Ang » vu 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 



























































































































































































































































































































































S1OCKS—HIGHEST AND LOWEST SALE PRICES | STOCKS pore Range jor Year Range /or Previous 
CHICAGO STOCK |9,the 20uS Year (1904) _! 
Saturday Monday Tuesday Wednesday | Thursday Friday nara 7 Week 
July Jury 24 | July 25 July 26 | July 27 | July 23 EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
Railroads 
LastSale|\196 Mar’05\Chic City Ry.........100) ...-.-/180 Jan 5j)199 Feb 1)//155 Marj190 a 
oneses seseee] seasse cannes IC Jhic Consol ‘i'r Peet See e eccote eeesss eecussiiacsace eevelicuccs 
ecende anenesh sendee.. seanhe \Chie Pass Ry. steeee| cecee ss cnes|eenese eenses||-cocee socelee 
Last Sale|s T'ly05|Chie & Oak Parl seoeee] 4 J'ly 5) 7% Jan Gi] 6 Sep! § 
LastSalei8 J’ly’ 05} Do pret.. ----s-/ 16 J’ly 5) 24 Jan3lj/ 23 Sep| 2 
sz B34 83% 85 |Chicago Subw /13,063} 53) Mar3l] 8&5 J*ly 2s|/..... | 
LastSale|6's J’ne’05\Chie Umion Trac cece 4g J’ ne’ 13% Feb 3 J b 
26 J’ly’0i|_—s Do_ pret. ‘ 61 Keb 2|| 27% Ms ay] 45 
“424, 434/Kans City R | 44% J’ne 2]! 2 Dec} 31 
53'a 84g Mayl 2// 30% Nov| 85 
“23% 259%, J’ne23}} 15 Mar] 26 
GS i. we wet...... 638 J’ne22|| 41 Mar| 68 
63 63 |North Chic Street. 99 Feb 2|| 65 Mar] 88 
229 J’ly'05|Northwestern Elev. 3 24% Jan 10/115 Jan| 26 by 
64 J ne'vd Do pret. woeva+02100) 60 Mar27|/ 66 Jan 5}| 44 Apr 67'9 Nov 
“9445 95 jSouth Side Elev...... 100 90% Mayl7) 97% Mar20)| #0 Mar) 9843 Nov 
28% J _ * a Streets WStable C L 100 23 Feb24 204 Jan 4|| 28 Jan| 34 Oct 
93 9 DO _ pret.......< -100 97 Feb 3|103% Mar21|| 82% Apr/103_ J’ne 
45 ‘3 West Chic Street.....100] 50) 40 J’nel2| 72 Feb 3/| 33° Apr| 56% Sep 
Miscellaneous 
on eccccs| seccce coccce| eccces ecccce Allis-Chalmers .......100}] -ccses|-sccce sooee- consed concede secese eccs]-cocse cece 
chixan Gite i “Ki , “anne engined mr Do pref..........100 PARENTS: Sa ia ailal, ak ais Scie 
Li's 11%) Jd'e 11% Lite t1%) ilies tbe lls 1 13a) 1%| American Can........100] 2,330) 1gFeb 1449 Apr Jan} 12% Deo 
67% 69 67% 63 | GS 68 67% 68 67% 532) y Do pref..........l00) 1,170] 60 Jar 25 73% Apr 2: 31% Jan| 64% Deo 
S34 5 ; BS ly LastSale o|Amer Radiator....... ae 76 Jap 24} 82%J’nel2!/| 40 Mar| 7949 Dec 
12 ‘ *129 130 BO. BOGE. .ccccscs 100} 100/125 Feb21130 Mar20)/115\ Jan |1234Sep 
erccce cccece Amer 1“ ~eoneeen 25) 38 Janly| 57 Mars0|| 19 J’ne| 40% Deo 
LastSale ref. 100) ......| 98's Jan 17/105% Mar27|| 82 Aug} 044 Oct 
LastSale Amer T & 8 Bank....100) ......]..... ee eer 83 Marjl98 May 
Femail 40 40 Booth 1 (A) CA iW cesssa | 105) 38 Jan 4| 40 Jan 4/| 33. Nov} 40 Nov 
LastSaleloy J*ly’05 BOGE. cococces 100) ...... 105 Marl7|106 May 2)//100% Marj/110 Feb 
50 50 | *52 64 |Cal 4 ‘Chie Canal & 1100} 2} 50 J’ty27| 62 Aprl5|| 52 Feb/ 62 
nite leant e ‘ aeeees co cnee| seeee. «-.--.|Central Trust Bank..100 -eeeee/ 14829 Feb23/150 Marls/j120 J’ly|123% Jan 
waibiad “  weeeee] LOSE Sate|1V Feb’U5/Chicago Aamienes.---- «--ee-}/ 10 Jan 5) 10 Jan 5j|/ 10 Oct} 104 Nov 
©% coccee ‘ ° of 8% ccccee Last Sate\l J’ne’05| Chic Brew’g & Malt's. cecce %4’pe 2} 1 Jani&8i|/ 1 Jan| 1% Nov 
gcodhe 1 .%o . -| .%6 eeeeee| Last Sale|6 J'ly 05 Do pref........- «--e--| 6 J’ne2s| 7 Jan20|| 7 Feb] 8 Feb 
bs ad 5 f f ion av" sey" *165 157 /Chioc Edison . 100 16/153 Jan25)172 Feb20/|140 May|173'% Nov 
: 45 45 45 |Chic Pneumatic Tool.100) 380) 32 Jan 7| 52%Marl6|| 13 J’ly| 38 Nov 
es 135 138 ©. .ccce 135 /|Chic Telephone ...... 100 39/125 Meg 4/143 4 Febl7 . Mar|147'5 Nov 
#1084 104 Last sale ld¢ J'ly ’05)Ohic Title & Trust...100) ...... = Apr 6)105% Mar 6 Feb|103 Oet 
140 140 140, 140 439% 139%/Diamond Match......1 5 1/142% Apr 16 138% Feb/142'9 Nov 
58% v4) 59 59%/Clinois Brick t....... 106 ee ata, aida seoked Obem 
Rate: eee: ee ae See prepa Rantat shaw 
Last Sales. Jly 05 — “1 3 Tee...100 "33" “ys ly 14}} 102 Dee} 12 Oct 
Last Sale}7% 100 73% Marz2|| 50 Jan| 52 Feb 
LastSalei? J*ne’04|Londoa & Chic Contr....| ---0+-]...... ---..- Kesese secs OE Ge ae ae 
LastsSale mated sammie — wees 7T4gNov| 9 Deo 
Last Sale 444 Mar27 46° ” May 6|| 42 Aug) 51 Jan 
-| LastSale{? 2 Jan3v) 2 Jan30)} 1% Apr] 2\Jan 
ccces cccgee] LOSESalLEHO Nov’O4] Do pref........ccccce] socccs|ecocce coccce|eccoce 20 Nov| 25 Sep 
iW “35 2 “66 564%) 5 05% Apr '3)| 36. Jan 585 Dee 
11241134 11g 112% 112 1125 3 112% $ “11 S45 Stare 999 Jan |116% Nov 
*63 64 *63 65 64 25) 67 eJ’ne24|| 25% Mar] 464 Dee 
*117 ‘#118 "117 iis “117 «118 “1174 118 120 J’neit|| 95 Janj120 Sep 
eetans seemed os 5% May it’ . 
eccces cocces| sovece s cece] cece canes Gas L& Gkei00 
eeccce seeccs| sececs ccece] ecccce seccce epqeel o o- . * 2 ° yy Sai sk Yds100 ecee 
106 108 107% 107% ne 107% 1074 108 1 ift & O®.......... 0 5)1 J 
Ceegce coccce] coccce cocces ; : The ay Oats Go.100} ...... 46 Jan 25 +4 AH 10 
Oe. WE Bsieanceune 979 97% 99 | Do pref.......... 267] s6yJan 4) 984I"ly 2d 
ecccee cocces] cocces cocece ecccen escese ace Un Stool. ¥aaiso Om)100 eccces 
quenin Cecced] access conces LastSale we ow fi Co ....100) ro 
14,) ly 1% 1% Unit'd Box Bd & PCol00) 2,095) 14% % J’ ly 3 ov 
10% 10% 10 9% Y% 575) 9%J*ne2s8 7 J’ly| 20% Jan 
S.ccces OO eccces SO 33% 34% 325) 23. Febl5 14 Sep; 254 Deo 
. . . 
Chicago Bond Record Chicago Banks and Trust Comvanies 
' BONDS Bs Price Week's iS. Range NAME = Surplus & Patient : 
re CHICAGOSTOCK EXCH’GE| 2] Friday Range or |$~||_ Since . ovis | 2%, | In, |Per-| Last Pata 
WEEK ENDING JuLY 28 |5S| July 28 | Last Sale |32\| January 2 Stok 1903 | 1904 |tod % 
Low High|No.||Low Htgh|| Bankers National .....| 2,000,000/$1,065,962} 6 8 |Q-J|J’ly °05, 2 
Amer Biscuit 6s .......... MI cccces cascstingnsss _ séantel pcédibanset scene Calumet National...... 00,000; 31,067} .... | .... Jan/Jan '05, 8 
er Straw board ist6s..1911|/J-J 1004 J’ ly ’U5}....]] 991g 1014 ]] Chicago City........... 13 8+5 |J-J\J’ly 05, 4 
Co Ave & F @(StL) 58.1912|\ J-J 10334 J’ly '05}....||103 4 1034] Chicage National....../ 15 [1243 [Q-J/J’ly 05, 3 
Chic Board of Trade 4s ...1927| J-D 104 May’05}....//1103 104 Chicago Savings.......! pues ee ye Seer 
Chic Consol Br & Mit6s.......|J-J 108 Apr’0é}....}}...... ...-.. Commercial National..| 12 12 |Q-JiJ”ly °05, 3 
Chico Consol Trac 419s. .. J-D 644) Apr’05|.... 66 4}] Continental National. . 8 8 -J\J"ly °05, 2 
Chic Edigon debent 6s J-J 104% J’ne’05)}.... 103 1g 104 'o]] Cook Ce State Savings 6 6 -Jiily "05, 1% 
A-O nee J'ne iw «+ 104 = Corn Exchawge Nat... 12 12 -JiJ’ly °05, 3 
F-A Feb’04).... Drexel State........... 6 6 -JiJ’ly *05, 1% 
A-0 Drovers Dep National 8 8 J wily 05, 2 
5) J+J First National ......... 12 12 -JiJ’ly "05, 3 
J-J First Nat Englewood.. v0 6+4 -JiJ’ly ‘05, 2% 
Chic Pneum Tool at 5s. ‘1931 J-J Foreman Bros B’k’g Co Privjate Bajn 
Chic Rock I & Pac RB 4s.2002|M-N Fort Dearborn Nat 6 6 |Q-JiJ’ly '05, 1s 
Collat Trust g 58....... -1913)M-S Hamilton National .... oces otge Rated » 
season wealtis’ Elect 5s. b1943 M-S} 106 106% Hibernian B’k’g Ass’n 3 8 |J-J 
Iltinoig Tunnel 5s .. ....-- 8iJ-D) ¢96 Home Savings. 10 10 |J-J3 
Kans City Ry & Lt Co 5s. 191: 3|M-N Manufacturers Ba cet ae 9-F 
Knickerl’cker Ice Ist 68.1928/A-O Milwaukee Ave State. 6 6 «J 
_— 4 El let 5s..... = 2Jd-J Nat Bank of Republic. 6 6 |Q-J 
COMO 58 ......-..--200e 925) Feb National Live Stock... 15 [1243 -J}. 
nets Ww ide Hi Ist 46.7271 1: SAUR-Al 94% 95 945% North Side State Sav.. ions 6 -JiJ’ly °05, i 
Extension « is..........1988)/T-d| ...... ..-... 87% J" 17°05 ..--| 86  904g9//Oakland National...... 6 6 -JiJ’ly ‘05, 
Nerch Chico St 1st 5s...... 190d/J-J) ...... 100 | 97 J'ne’05)..../| 95 100 Peoples Trust & Sav .. New) Bank 
ID psucoactaunesensanis EIOGT cceces aqanas 96 May’05). v4 994 ]] Prairie National.. annie ee ae 
Refunding g 48 . -1931/A- " Prairie State... ... 8 38 |Q-JlJ'ly '05, 2 
No Chic City StRy 4448.1927|M-N Pullman Loan & Sav. 8 38 -J|J’ly '05, 2 
North West’n El lst 4s...1911/) South Chicago Savings Pram 5 -JiJ’ly *05, 1 
Ogden Gas bs ..........-..1945)) State Bank of Chicago. 6 6 -JiJ’ly 5, 2 
Pearsons-Taft 58 BORGO BBD  cccccsieqceee  cocscs Stock Yards Savings .. _ oe sce, | cece! ccoeseccoocees 
440s BBB... ..1920)) 99 4 J’ne’05 d Union Bank ............ Began May 1,| 1905, 
4°4Ua Series © ................ F 99% J’ne'U5|....1] 99% 99%]} Union Stock Yds State; 200,000 19,02) ew) Bank 
4°60s Series E ............... |M-N} geenen cetien 100) Apr’05/. .../} 994100 
4800 Series F .....-....<.-.-.- M-N} 100%...... 100% J’neV5)....||100 100%]]/ Amer Trust & Savgs..| 3,000,000; 1,969,687 6 7 $3 sly 05, 2 
People’s Gas L& C ist 6s. sees s| A- Olt 23% 123/123 J’ne’v5]..../]123% 123% ]] Central Trust Co of Ili} 2,000,000} 916,361 1 4 -JiJ’ly "05, 1% 
Refunding g 5s ......... M47/M-S/t1OG  ...... 106 J’ne’05 -+s} 105% 107%}} Citizens’ Tr & Sav Bk. ZOO DOO] — a ncocece New bjank.../ .... ose 
Chic Gas ffs C lst Ball1937|4- 23| 107 y ...... 1108 10844]  4//L07% 108% ]] Colonial Trust & Sav..| 200,000) k101 (477 5 5 Ji’ iy “506, IX 
Consumers’ Gas Ist 5s... 186) J -D} 1074 /107 May’05|..../|L06% 107 9ff Drovers Trust & Sav.. 200,000 48,094 6 6 -J hs’ ly 105, 
South Side Elev 4 s......1924}J-J} 103%9 104 |103% 103 49| 3//LU2%, 1047%g]] Equitable Trust Co.... 500,000 50,000 8 8 |M-S/Mar 
Swift & Co lst « is lf 1y-3| 102% 103 {103 J’ne’05!....|/102% 103 's|] Federal Trust & Sav..| 2,000,000) Merged wijihAm.| Trust] & |Sav. Ry 
Union El (Loop) 5s. P45) A-O}F 1004 ...... 106 LUG! 611054107 First Trust & Savings] 1,000,000 693,075) .... ecce | cece] cccec-secccsep 
Union Pacific cony 48 ....19 1|M-N| 14 Nov’04 \j.. ‘ Illinois Trust & Sav..| 4,000,000} 5,949,191) 16 [1244 /Q-JjJ’ly '05, 3 
U S Brewing 5s........... 1910|M-S 81 J’ly 04). Jackson Trust & Sav.. 250,000 56,675) .... scene | eee] eccececcceccoe 
U 8 Steel Corp 2d 5s. 88 Nov’04). Kenwood Tr & Savings} 200,000) 14,244 Bogen Jan 3,)190 
West Chic St 1st 5s. U4 M4 Merchants’ L’n&Tr Co} 3,000,000] 3,617,532) 1 12 -JiJ’ly '05, 8 
Tunnel lst 58. 60 J’ne’05).... 3 Metropolitan Tr & Sav 750,000) 257,748 6 6 -J wily 05, 3 
Debent 6a .. 90 Feb’v5)....|| 80 90 Northern Trust Co Bk/k1,000,000/1,684,022 8 8 wd ily '05, 2 
Consol g 5s .. . 78 80%) Gi 75 90%) Royal Trast Co........ 500,000 417,335 6 6 -AjAug ’05, 3 
West Div City ay é 4%s..132 88 838 21) 88 97 Union Trust Co........| 1,000,00U0 577,97U} .... esa | cee cccescoecese 
West’rn Stone Co 5-20 58.1909 jA-O} My Sale | 97% 97% 25 97% 97%1| Western Trust & Sav.} 1,000,000) 187,170 6 6 oan ih ‘vy 05, iy 
Note.—Accrued interest mus|t bejadded to all] Chicago bo,nd |jprice s. Woodlawn Tr&Sav Bk} 200,000 13,964] Began} May1,| 190 
Also paid Lz "9 in Dee., LYI3, in Stock of Firat Lrust & Savings Bank, ‘] Laciudes special dividend of 30% declared Aug. 1v, 1904. } 


* Bid and asked prices; no sales were made on this day. ¢ No price Friday; latest price this week. 
@ Due Deo, 31. 6 DueJune, ¢ Due April A Due July. k Capital and surplus to be increased, 

















































































































































































































































































a x ( 
JULY 29 1905.| THE CHRONICLE. 499 
f 
} ‘ Gas Securities Industrinl and Miscel | Bia | ask 
{ndiana Nat & Ill Gas— Compressed Air Co...100 lie 1s 
Volume of Business at Stock Exchanges _ |{maana xs = Compressed Air Co...100} aol 
i. i GPre canals f ks com . 2 r+ a 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE >= lar + ig etal PO hte meg gene ty be ten 1 
50 Cons Ry Ltgé& Ref: ) 7 
DAILY, WEEKLY AND YEARLY "0 raed Ao. mee mgs 100 in| 32 
= Sy + beoacnoenes 
Cons Storage Battery 10uU 
Week ending Slocks Railroad &c| State Us -100} 95 |110 ||Cramps’ Sha En Bldg100 
July 28 Bonds Bonds | Bonds || Latay’eGasist és’24. M-N 30 | 35 ||¥Cracible S eel.......100 
19U5 Shares Par value Log& WabV 1st 6s’25.J-I 24 | 29 { Preterrea. .. 104 
Madis n Gas 6s 1936-40 #106 |110 |/Cuban 6s o 1896......... 
416,243 $33. 604 4-300) $696,000 $52,500 Oengauie Newark Gas 68 1944.Q-3/2136 |...... Diamond Match Co.100 
412,522 5,589, 1,501,000 160,000 $500 || Newark Consol Gas..100] 91 | 92 || Dominion Securities.100) 
336,159 #07224 900) 1. py 000 284,000 5,000 {Con g 5s 1948.....8-Dj21114/112 || Douglas ah ' 
320,347] 29,807,200 3,000, 503,000) 21 ‘500 |] No Hudson L H & Pow— Electric Boat.. 
473,893) 42,087,300 Fy rit 0U0 667,500 | swansea ie A-O}9110 |...... Preferred ........... “10 
i _ 728,272 68,387 1200 2'640,000| 890, 800} 14,000 |i 70 & IndC Nat & [1.100] 3 5 || Electric Lead Redue’n. BU 
My ae a See $96 08 100E ccc ak 28 Linssce i are 5u}t 
S Detal .. coccocee “2. ,681,536) $241,700, 500) $10,485,000) $2,457, aol $41,000 000 Pat & Pas Gas & Elecl0U 74 78 ||Electric Vehicle......100 
in = 4 Con g 5s 1949... selR A I.ccecs SY re 100 
j Sales at Week ending July 28 January 1 to July 28 St Joseph Gas 5s 1937.J-J|@ 98 | 994) Zlectro-Pneum’ic Tranlo 
;| Wew York Stock impire Steel......... 106 
t Exchange 1905 1904 1905 1904 Telegr & Telephone a & re ferred akin 
} 7General Chem ° 
Stocks—. 2,610,942 49,864,531 63,343,0 {Amer Teleg & Cable 100} 91 |......|) 4 Preferred.......... 100 
\e*osr Tahoe ome $241, i'fo0: 500 $242,181,050 $13, $1, 339,975] $5,874,747, Bas ae? ‘: AUN Y) 28 Hr 130 ga @ Tenn Copper...... . : 
) lou, Sommer Un Tel (2 -25) 115 |...... old Hill Copper ...... 
‘ — par.. $1,800 $16,200 $524,500 £410,000 Emp & Bay State Tel iov By 84 [Greene Con Copper...10 
: BRUINM « cncnncccesese 00) * Greene Consol Gold... 10 
overpment bonds $41,000 $1,680 8357,900 (468,580 HiiGoid & Stock ......- 106] 120 {125 ||Greene Gold-Silver....10]t 
tate bonds........ 2,457,800 189/500] 110,991/350 2,925,700 WIE SOO pecicnccascocs ---s+|..--+-|| Hackensack Meadows 100! 
)BR.and mis. bonds} 10,455,000] 10,849,590) = 625,727,900) 368,954,200 || Hudson River Teleph 100 we 95 || Hackensack Water Co— 
Se EN. BEE pager - a ae NJ Teleph...100] 165 [170 Ret g 4s 52 op 12... 
| Total bonds....| $12,983.800! $11,040,680 _$637,077.100]_$872,828,480 |l{Nortnwestern Peleg. 50] 125 [128 || Hall Signal Cov..----i00 
os <= 1! Pacitic & Atlantic. >... 25} 80 | 85 ||Havana Commercial. +08 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPH {A |/{Southern & Atlantic 25) 101 /105 Preferred ........... 
_ . Havana Tobacco Go72100 
f EXCHANGES > 
" PROMSTOR 0000000020 100 
; Electric Companies lst g 5s June 1 ’22.J-D 
| Week endin Boston | Philadelphia Hecker—JonesJew'l Mill 
uly 28 o Chicago Edison Co See Cjhicago|list let 63 1922.........M-8 
i 5905 Listed | Unlisted| Bond Listed | Unlisted Bond {KingsCo E1LL&PCo 100} 195 |210 || Herring-Hall-Marvin100) 4 1 
Nd shares| shares sales shares | shares sales ry hee E1Co 50/(100 }104 i prefer "epeaaties. 100} 25 | 35 
— ll be ten Oe | oe cies i red & Tunpi ou] 200 
2 Y $9,000 |] __Preferred ........... 0 ca an me »1L00 osmae 
Ly 1 $3:000) ie if928 —-e'00 || United Hlectricof NJ100| 25 |......|| {5s 1910........... “N]#102 4|i0Sig 
47,940} 7,931; 47,000] 19,507) 14,947 20,400 |] 481949 ..........0000 J-D) ¢73') 74% Houston’ Oi - “1 ae 
Sis) ieeea) $40) ees] Mesme) 88 wtaon Realy] 1 | 
: 1063 , 3,0! p Ferry © ates | ji§|  Ugeemamaseeneiccrtess saa isa ‘°° 
\ r ‘ 29,34 4 y Vompantes Internat’lBankingCo]00} 160 {163 
‘ 53,680 10,374 23,000 27; J 26) 1,300 Rew “a i , tnv'n’l Mere Mar ne. 100 12% 13 
{ , 2 rooklyn Ferry stoc referred ..... 00) a} < 
Total....... 210,711 47,928) $300,500) 91,155) 109,474} $224,700 B& NY let 6a 1911. JJ] 106 |......1 Gol trdebd4 “| 7 
NYS B .100} 70 | 74 || Lnternational 23 | 25 
; ve eee slats Lt | meee aia % | fe 
B Ay. . y vbcon 68’46. uternatio: 
: - Outside Securities wie Fy lst6s1946M-N|¢110%|112 || Preferred... 40 | 47 
'g Deo ‘ NY & NJ 1st5s1946.J-3 2106 |..... let 68 1948.. #107 |108 
1g Nov 4 Weekly Review of Outside Market will be found ona preceding page. NY& So Blykn Ferry&8t Lanston Monot -20}f 16 | 16% 
Sep Liha Bad Bee Ferey fou] 40 | 60 |liten Ve Wilk Ly Ee 
‘ . err: ae 0) secece 
pe * Street Railways Bid | ask|| ‘Street Railways aia | ask || Yet mort be 1019.-d-D]e 95 | 96 rd & Taylor........ 100] 111 116 
sapere . R:- senee wemer Can Louisv St 681930..J&J|2113 |{113%]/GUnion Ferry stock .100) 26 | 27 Prederr erececenene lOO) 102% 105 
4 Nov ynn& Bos 1st6s'24.J-D)¢110 [112%]] {1st 681920 .......M-N| 84 | 98 {Lorillard (P) pref -:2100] 140. [160 
eo cece Bleeck St& Ful F stk 100) 33 36 || New Orl BysCo......100) 28's] 29% Mackay Companies ..100; 40'/ 41 
2 seee By mort 4s 1950 ..J-J} 92 | #5 Preferred...... ..... 100) 7 } Tl Railroad | # | __ ij. Preferred..... SE 74 | 74% 
w Nov WB'y & 7th Ave stk ..100) 243 [248 || New 4498 $88 | 90 Madison Sq Garden--100] 3 | 28 
io Jan da'mort 681914 ...J-J| 104 [107 North, Chie Street See Cihicago| list |]Chic Peo & St Ls pret.100 2d 6s 1919..... onan 70 | 90 
Nov 681943 See Steck] Exch /list ub Serv Corp of N J100} 115° 118 Deposited stock........ 2,| 4 |i]/Manhatt Beach Co.100} | 13 
* see? ‘Bway Surf lst5s gu = #108 /|110 Pir Ctfa 2% to ps — 70 Unde sited st ock..... 2%| 4 || Manhattan Transit....20/f 2%) 3 
» Deo qCent’l oe etk..1 340 |360 Coll trust 58 goid n Priorlien £4 '40'S0MSS 106 {109 || Mex Nat Constrac. Owe 11%} 13 
© see0 lat M 6s 1922... uN #117 /121 1909 optional....M-N} ¢97 | 98 Con mtg g 581930.J&J}; 91 | 94 }}Monongahela R Coal..50)f -----.)----+« 
s Nov en Pk N & ER stk.100) 206 [210 North Jersey St Ry 100} 27 |......]} Income 581930.........] 15 |......]] Preferred........... ~5Olt 2244]...,06 
, Jan Urd& 10th St stk 100] 175 [185 let 4s 1948...... M-N| @77 | 774a/|yFort Worth & Denver Mont & Boston Gonsol.6|t. | fie 
9 Deo Oth Ave 5s See Stock Exch [list Cons Trac of N eee 3 87 83 aty stamped.......100] 71 | 74 || Mortgage Bond Co...100] 115 {118 
lst 58 1998 - 1-5 J-Dj) 2108 19) 109 44 ae ern Securities..100) 174s/174%/| Mosler Safe Co.......1 soeee-/ 100 
114 |116 || ‘New’k Pas Ry bs°S0J-J}0113 (114 || Stubs....... ose 275 |287%|| Nat Bank of Cuba....100| ...... 115 
—= tp 68 1914 100 {102 n St Ry..100) 255 |...... Puts Bess & L E..... $3 | 37 || Nat Ena& Stamp SeeStk| Exch | list 
hth Avenue st...100) 390 |400 1st 58 1921.......A-Oj3109 |......]] Preferred....... eee 50/t 73 | 77 || National Surety | aan 100] 125 [185 
1 F-A} 103 |.....- J O Hob& Paterson1 24 |......]|Seaboard Air Line— New Central Coal ....20} 42 | 45 
--100} 400 |410 48 g 1949........ M-N}] 275s] 76 punts be 1907 op...M-8} 100 {101 Y Biscuit 6s 1911.M-8/ 105 |...... 
sacien 60 | 70 || B80J Gas Hl& 00} 125 1127 |i seaboardCo.... Balt] Exch |list || N ¥ Mtge@ Security.100| 177 |i82 
0 .M-5| 107 |109 Gu g 58 1953..... #102 [103% ve Southwestern..100| 50 |......//{JNew York Dock ....100) 24 | 30 
a 915 J No Hud Co Ry 68°143-J pig mtd Preferred .........100] 67] 69% 
atd Tr.100] 211%/211% 5s 1928............ BBD jecccce N prepemereeten. 36 t 84 
k Exo flist Ext 56 1924.....M-N/@105 |......}] Industrial and Miscel Nor Am Lum’rdéPulpl00| ---.--|  L'e 
— x lis at City con 6s '31.J-D te Bowe Ontario Silver ...... 100) 2 3 
, 2 Ry See|Stk Ejx list 2d 6s....1914 opt A-O/3100 |...... Algoma ee one eee tis Elevator com....100} 55 | 58 
8 So Side El (Chic) hi list nce Realty esease 100} 124 |126 PROERETOR ..0ccscecee 100] 104 |107 
4 L 205 |210 ||Syracuse | Tr 5p 1946/¢108 |...... Amer Bank Noie Co. 50] 70 | 76 || Phoenix Mining........1/f le} 3 
,3 -Nj2102 {103 ||Trent P & H 58 1943J-D/¢103 |105 erican Can com,..100} 1133) 115, Pistchars Brewing....50}t 26%]... e 
ess00 f-Al@115 |116 |] United Rys of StL— Preferred ........... 100] 66%] 67%)| Preferred .......... Olt 47%). a06 
,_3 170 [178 Com Vot tr ctfs ..... 100} 28%] 28% Amertenn ¢ Gatete Co..100] 125 |128 Pittsburg Coal See Stock| Exch |list 
an 43 102 }106 Preferred........<. 100} 80's} S141] Preferred ........... 100] _97_ {100 || Pope Manufacturing.100 5 6 
» 1s 8o Fer lst 58 1919...A-O ) a4 108 en 48 1134....See Stk) Exch jlist Am Ice eee oroncce See| Stk E}x list! 1st pocteseed - aaah 100) 74 | 77 
, 8 Third Avenue See Stock! h jist |] UnitRysSanFran SeeStk| Exch |list |] Am Malting és 1914. ‘J-D| lu2 |Log 2d preferred ....... 100} 17 | 21 
, 1's te Tarry W P 6 3 Bree 4103 10f || Wash Ry & El peenees 3049) 39%]] American Marble....100] ------ 66 || Pratt & Whitn n pret.-100 10u | ..... 
, 2 keraStRE 5s oiiis — ed 00) 90%) 90%]] Ist conv g 58 1914.M-S} ----.-| 83 a Assoc (Bklyn)100} 155 {160 
3 sth & 29th Sts Let oo 96 323s) “ 90%) 91 || American Nickel..... lv 14|| Royal Bak Powd a pect. 100] 107 %j109 
, 2g Twenty: Th’d St stk 100) 4 1 40 | 45 |/Amer Press Assoc’n.i00| 95 |102%|| Russell & Erwin...... 25\t 61 | 63 
| Deb 58 1906...... odd tt 101 {Con g 5s 936....M-N| ..cce.|..s00-]]Am Soda Foun com..100 2 4 ||Safety Car Heat d 14100 
1s Union Ry lst 5s 1942 F-A #110 [112% lst preferred....... og 55 61 ||Singer Mfg Co....... 100 
o+s00 Westchest lst6s’433-J/2110 [113 2a pestered | anand 7 | 11 |/Standard oupier saint Oo 
4 i Gas Securities American Surety..... ar: 190 |200 Preferred .........06 
5 ; A Am Tobacco (nem) com..| 275 |285 ||Standard Millin 
. BROOKLYN NEW YORK | es lee Stock| Exch } list Preferred 
3 Cent Union Gas lst 5s... 4108 110 4s and 6s...... “he “Were 
1's Atlan Ave 5s 1900..4-0 108 108 9||Con Gas (N Y) stk. See St/k Excjh list]]/Am Typefo’rs com... Standard Oil 
3 , Con bag peg 113 [114 Conv deb 6s ctfs SeeStk) Exch /list Preferred ......... 00) Storage Power... 
1's 5 Lmpt t 5a Stock E = e}h jist Piste i scacensnn 100), 280 |300 || Amer writing Paper. 4l 6 || Swift & Co See Bo 
3 B& WE ie 1938..A4-O] 100 [101 ew Amsterdam Gas— Preferred ........... 100) lst 58 1910-1914....3-J 
rooklyn City stock...10} 238 /241 lst consol 58 1948..J3-J}/¢111 4113 58 1919. neeenmmcme é Tennessee Copp 25 
«300 Con 6s See Stock Exc! thet N Y & East River Gas— Arizona Con Mining...5' ‘ {Texas & Pacific Coal 
2 Bkin 19 x BO. Ba ctiene let 58 1944.. J-J}#113 |115 || Baldomero Mining lst 6s 1908......... A-O}21 
: Bkn Hgts lst5s 1941 A-O} 104 |105 Conspl 58 1066 2109 {112 {/{)Barney & Sm Car Title Ins Co of N v0 
1 BkinQCod&Sub See Stk} Exch |list || N Y& Richmon 100} 35 |...... 4] Preferred... Tonapah Min (Nevada).1 
yn Rap ee xch jlist || Nor Un lst 5s 5 m Steel C renton Potteries com100 
a Bkiyn Rap Tran See Stk) Exch jlis Nor Un lat 5 oS M-N/2105 108 Beth!’ 1 T P 1 
soe8 {Coney Is. & ag --100} 310 |...... {Standard Gas com ..100) 130 [150 PO reterred.. Preferred new ....100 
lst cons g 48 1948..J-J) 99 |100 Preferred -100) 170 Coll. tr. g. s.f. Trow Directwwry new..109 
Brk st 58 1930.... 112 Bliss Company com.. Union Copper... ........ 10 
Preferred . : Union Typewr com..i00 
2 Bond & Mtg Gu 5 |420 1st preferred........ ou 
1% OTHER CITIES Borden’s Cond Mi 2 4155 2d preferred........ 100 
“ose Amer Light & ne ae 984] 99%g]/ Prefcrred SEB foccsee United Copper........ 100 
1% Preferred 104%/106 || British Col Copp 7% Preferred ........ «0 100) 
1's Bay State Gas -.. v 516 Camden Land “sit. 416) %@)U S. Casualty ....... 100 
4 tik E Bingham 938] 297 |100 ||Casualty Co ~3 America..| 135 |......|]0 S Cotton Duck..... 100 
c N Wbd'’g * Plat lstex the 101 |104 Bretkiyn U by Gas deb Celluloid Co........... 100) 128 |132 ||U 8 Envelope yenunees * 
---e Bteinway lst 68 1922.J-J/g119 [121 6s 1909 conv ’07...M-S} 170 |...... Cent Fireworks com.100|; 15 20 qPreterred.......... 100 
2 Buffalo City Gas stock100 5%) 6% Preferred 100) 68 72 ||U SSteel Corporation— 
hed OTHER CITIES lst 5s 1947 See Stock | Exch |list |/Central Foundry. 3%] 3%9/| Coltrs£5s’51 opt’11../2112 
Consol Gas of N J....100) ......]...... Preferred “7100! 17 | 20 Coltrsf5s’51 not opt..j71lz {113s 
3 Buffalo Street Ry— lst 5s 1936.......... JJ} @v2 | 96 Deb 6s 1919 op’01M-N| 75 | 78 ||U S ‘Tit Gu& Indem.100} 128 
3 lst consol 53 1931..F-A/2112%j114 ||\Consumers’ L H & Pow— Central Leather...... See| Stk E}x list|} Universal Fire Ext’r. 100 6 
* ' Deb 6s ad goaeseces A. o 2106 /|107 eee J-Dje110 |...... Century Realty...... 100] 158 {164 || Universal Tobacco...100 ‘i 4, 
3 Ghicago Cit See Cihicago| ust | Ueto City Gas..... Lao a Co 100} 440 |480 Preferred ..ccccescce 100 2 
eco ——- ) ‘st Ry..100} 1004|1011g| Elizabeth Gas Lt Co..100) 270 /325 |/City Inves ing ¢ O.eceeee-| 105 |110 || Westchester & Bronx 
L's eferred ..........-100) ...... 110 ar Hudson Gas 100) 126/128 |/§Clatlin(H B)com....100} 106 {110 Title & Mort Guar Co.| 180 {185 
sie caiuns Ry con 5s See Pivila list Fort Wayne 68 1925..J-J| 40 | 48 lst preferred..... 98 [102 || Westingh Air Brake..50 1245, eccese 
Cresst’ wn 1st58’33.J-D|2108 |......||\Gas& Ei Bergen Co..100} 58 | 62 2d preferred....... seeeee|| White Knob Min (w)}).. 3° 
j Aranda Rapids Ky....100) ......| 59'2||Grand Ra ids Gas— Colo Industrial. See Stoc list Preferred (Ww 1).......-- iif 1% 
OTTOD ...0--cccc 00} 2.0000 91 Gilst 58 1915 ....... F-Aj}101 [104 ||Col & Hock Coalé1 ae 66 | 80 || Worthing Pump pref.100] 118 [124 
Lae St(Chic) El See Cihicagojlist Hudson Co Gas....... 100) 109\%/110% 1st g 58 1917........ J-J'% 80 87 
payer pays accrued interest. j Price per share, {Sale price. g@Ex rights. zExdiv. lNew stock. {j Sells on Stock Exchange, but not a very active security 
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. 
BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
' 
| Share Prices—Not Per Centum Prices | STOCKS Sales Range sor Year lange tor Previous 
BOSTON sTocKk |”, the 1906 | __ Year (1904) 
Saturda Monday Tuesday |Wednesday| Thursday Friday “ ad ee Week ' 
July a2 | July 24 July 25 July 26 July ¢7 July 28 EXCHANGE Shares| Lowest Highest | Lowest | Highest 
| Kailronds 7 
4% 84\ 85 85 *S5'g 85%! 86%  86%/Atch Top & Santa ¥ei00) 630] 77 7% May20 933, Mar 9 64 Mar! 894 Nov 
2 ' 2 102 bo) “bee 102 102 4g 10248 2% 102% eee 0] 74| 99 o Jan 2 [044g 1" mae | 88 Jan /104% Nov 
i 255 54 |Boston & Albany. Ton} 102/254 Jan 3/282 Ap al|2 239% J’ne/254 Dee 
7 4,)Boston Elevated... 1277/2154 Jan 25/1584 yea! 28) zi 37 Feb 1 
2 Boston & Lowell... 22.2241 May2/249 Mari6)/230 Mail2 
‘ Boston & Maine... 10[z172 J’ne 2/185 Marl4|/153 Aue]175% Deo 
! Do pref..........100) ...-. 171 Jan 6/175 Apr S166 Apr/i74 Oct 
-| Boston & Providence LUU 6/305 Jan18)310 Apr25)/295 Feb) 303% Deo 
Boston& Wor Elec Co J 7: coccee 
Do pret.. ser|-cweee eee 
Chie June Ry & US U Jnelib4 Oct 
: ee rl16% J’ ne/l27 Dec 
J’ ly *05|Con & Mont Class 4.. 100 Ls6 Jan 4/189% Mar25//180 J’nejls6 Nov 
J’ne’05|Conn & Pass Riv pref 100 1604 Jan 19 1654 Apr17|| jl6v Aprjl62yJan 
Mar’05/Connecticut River...100 5 Janl2z/295 Feb 7|/275 Jan|/285 J’ne 
146.| Fitchvurg pret....... 00) }i42 Jan 3/148 Marldjjl33 J’nejl42 Nov 
J’ly ’Ud|Ga Ry & ilectrie.... lug +--;--| 594Jdan?4}) 85 J’ly 7|| 24%4Jan} 57 Dec 
92 92 BO piel ........0- 0 20; 86 Jan 4) 93 J’ne2i|| 73 Jan/ 88 Deo 
ecacce 60ers] ecccce ceeses] saccce cecsse] eccgee eccses LastSale 1859 J’ne’U5| Maine C oT geneene wee---[175 Jan 24/185 %gJ’nelvijil70 J’ne{l75 Apr 
19's 19%) 19 19 19% 19%) 17% 18%) 17% 17%) «17% 19 |Mass Electric Cos....100) 6:0) 13% Febll] 23) Apr 3// 114%Sep|] 24 Jan 
Bee Re 64 63 «63 63 «63 62% 62%) 69 61 60% 6le Do pref..........100) 2,066) 55% Feb11! 7043 Mar30/} 52% Oct] 50's Jan 
*20'% 21% 21 21 20% 20%) *20%g 21%) ............ *21\% 22%4/Mexican Central..... 100 55| 19% May 1] 254 Marl4 5 Ap!| 234 Nov 
201% 201%) *202~ .....-| 202% 203 [*202 202%) 202 202 202% 203 INYNH & Hart....100 801/195 4 May23/211) Aprii 17 te Mayji99 Oct 
eeccce coccce] scccce cesces] coccce eocces Last sale 167% May’05|Northern N H. -100) ..----/165 Jan L/167% Sef 59 Aug/l634 apr 
easel eGugee 6606ee] coasce ceases ecccce ecceee] LOSE Sale} 2y. May’05| Norwich & Wor pref 100} . 232 Jan24/233 May: 22 Jan|z32 Apr 
#206 207 |*206 ...... “205 207 207 207 207 207 206 207 |Old Colony... 205yJan 6/212 Apr2eyjivs J'ne/207 Apr 
98 2. 98 |* v8 LastSale|ys 705 )5| Pere oa 79 Jan 102 Febl4|) 74 J'ly| 80% Feb 
Last Save|78ig pret.. 77 J’ne27) 87 Feb 6]| 68 Mat! 79% Nov 
Last sSale63 J iy °03 Rutland pref.. ok 50 Apri3| 72 Jan19j}/ 29 Aug! 73% Dec 
Last Sale 15 J'ly ’U5|Savannah Elec com..100 15 Janl3} 17 Mar2vuj}..... © seee]-cccce seose 
50 ...00-] *60 —....... Seattle Hlectric...... 100) 50 Jan 6] 55%Apris]| 40 Jan} 42 Feb 
alain. titel *97 98 Do pret. 93UJan $1004 Feb25]|) $74 May) ¥5%J'ly 
s ‘ 128%, 129%, 1304 @ 131 |Umion Pacitic 113° Jan 6/1374s Feb?5}) 71% Mai|116% Nov 
7%, *y7 «697% «YS = (88 "93 98%) YY 99 Do pref. 96 May23/1015, Feb 20|| 8644 Mar) 97% Deo 
Gqnese seceesl bangee 000 won| ceccee ecenee] LOSE Salej174 J'ly’U5| Vermont & Mass....100) 172 Jan1s/175 Mar 2/160 May{173 Nov 
-| 98 98 | 93 ......] 98% 98%) BY UU 99 vd |West End St..... 5 7] 93 Jan 3/100 J’ly27|| 839 Jan| 93% Dec 
* 114 *114 makina Do pret MaRS 112 Jan 3/117%Aprzrjjl0s Janill4 Dee 
24%, = Mar’05| Wisconsin Central. 2l'‘gJan 27} 25 Feb23)| 164J'ly| 174 Feb 
43" Tec’04 = fe ae wee 37 ‘aJ’ly| 434% Dec 
247 Apr’vs|Worc Nash & Roch..10u| ....../146 Mar20|147”” Marzs|/143 Dee! 1464 Dee 
Miscellaneous 
225, 2% #224 2B%el 22%y 22%) 22% 23 *284 23%/Amer Agricul Chem.100| 1,105) 19'4Jan 25] 29% Aprils 12 Apr] 24% Deo 
91 vl 91 92 *90 v2 v0 vl 9U's YO Do_pret...... ---- 100 141] 86 Jan 3] ¥3 Marl3}} 71 Jan; 87 Deo 
F 6% t% 6% 6% 6% 6%) *G% 7 "O44 7 |Amer Pneu Serv..... 5 j 44%Aprls| 7%y4J'ly 7] S&Feb) 6% Nov 
8 2 . eo 27% Lb 27%) 27% 27% 27% 27% eee 2u Janl7| 30 J’ne2z|| 17 Feb] 274Sep 
38 137% 138%] 138% 139 138%, 183%} 139 139 140 140 4) Amer Sugar Retin... ; 57|130% May23/149 Mar 2//122% Feb| 1524 Nov 
sy 139 139 [*1374g138%4 13813 138 5 139 139 139 13J Do pret 3 G1jj32  May22/140'g Mar 7//l224yJan/i4l Nov 
38 138% 1 +h + 1 +4 . 139 1394} 138% 139 138% 138%]/Amer Telep & Telez.100) 1,032/i37 May23/148 Jan 4//L19% Kebi149% Nov 
37% | 37% 37 37 3 'g 36%) 36% 37's} 37% $S$8%/Amer Woolen........ 100) 2,096) 21 Jan23/) 4u%Aprlsi; 9 Feb 2415 Nov 
103 #103 2| 102 103% 1u3 103% 103 1034) 102% 10342) 1u8'% 103% eee 100 457) YV2%Jan 3/lUuY Mar’ || US'gJan} 94% Lec 
aiahehel 3% 22.20] 93% .c0-0- %q-.--..| Last Sale4y J’ne’V5|Boston Land......... 10) ....--| 34 Marl; 4%J’ne |) 3 Nov) 4 Sep 
e117 “iti a ts 116% 116% “116 117 _ |*1ll6 1i7 }|*116 117 |Cumberi Telep & Tel 10U 2U/L16% J’ ly 25/124 Jan 6)/)L124gJapn]122 “4s Dec 
hansen a Bee lg 23%) 2z% 23%) *22% YS) *22% 23%)/Domimon Iron & St.....| 125) 17 Janm24] 24% Mari6]| 7%@J'vel 19% Nov 
"bly 5%| "Sy 25% #3 steno 5% 5% 5 64 6% 6 | East Boston Land........ 450) SaJ'ly 5) T%Janlo}| Sadan 74 Dec 
PE. 244 | 248 243%] 2433,244 [+243 244 243% 213%| 243% 243%) Edison Klee Litum...100) lv 1jz242 J’ly15)257 Apr 6//230) Feb/265 Aug 
174 176 | 174 174 | 174 1744/4173 175 | 178) LTA <173 175 |General EKlectric.....100} 35/169 4s Mav2z|191 Jan17|\a151 J’neli¥4 Nov 
45 MH | 45 45 45% 45%) 44% 445) "44% 45 45 45%| Mass’chusettsGasCos100) 2,157| 33‘4Jan_ 6] 45%J'ly 25]| 36 Dec} 44% Aug 
85% 86%) 85% 85%) 85 85 854g 854 B54! 85% 85% i aoe 100} 7v2) SU4 Jan lu] S84 Maylu!| 77% Mar] 84% Oct 
200 201 |*...... 200 200 200 1y4 lvs j|*195 lis 195 195 |Mergenthaler Lino..100 2123/2195 ‘yg J’nezv/206 =Apr2zwil7s J'ne/200 Nov 
“1 \ *LYy Lh *1y Le *1% Le) Last sacel% J’ly ’05| Mexican Telephone... 101 onneas 1 Feb 6] 2 Jan 4| l‘%Apr) 2% Nov 
139 139 139 139 138 133 138 138 |*...... 135 134 is4 |N E Telephone....... 100; 372/134 Febl7j/1404 Aprz7 ‘ 
*l% 2) 1) 2% ie 24) *1' 24 Last Salciilyg May0d sa ~~ ee, * *- 1 Fev2i] 2% Jan 9 
“12 «#414 “12 14/;,*12 14 “12 14 | LastSatells J’ly "05 DO PEE nccccccces ly Jan 6/17 Janlvu 
240 240 240 240 239 4g 240 240 240 240 2il 240 ¢41 |PullmanCo ioa } p23)252 % Feb2s||2 
4, Ye Yk ¢ VY *9y lV *9lg 10 9% Vly} Reece + Hole... 1u) 1U%4 Feb23 
108° 7108 | 107 1074 *1072 108%! 108 108 /*107% 108% 107% 108 4)switt & Co........... 100 1114 Jan 5 
eadecs @anmidl shapte Cael sehen Comaed ee. Bee Be eee eee |) Torrington Class A.. 25 J’ly 26] 23) Jan 1s 
“265 26 *25 26 *25 26 Last Sat sh38 J’ne’v05 i 25 eee---| 20) Mayzs] 264 Jan 16 
+03, 3% 34] #2 Sui *2y 3 2% 34 3% 3%) Union Cop L’d & Mg. 25 100) 2 5 j 
106 106 105% 106 | 105 4 106 106 1064 105 4 108 106‘, 106%/Umited Fruit......... luv] . 770/103 Aprzyj115~ Feb2 
70 70%) 68 G6Yy 68 69 68 «6Y 63 63 68% 68%/Un Shoe Mach Corp. 25 3,51¥) 57 J’nei5) 7L J'ly2 
B1% =B1%) Bl% 32 32 32 52 32 32 32 nei 2 a eeataaal BD PCC. cccccscce SB U5) Bl Jesu] 33 J’ly_ b& 
LastSaleizy J'ly'vs 11% J’ne § htc 
Last Satlelill'g J'ne'vs -|100 g Jan lojlil'sJ’nezu 
Lastsale4iS% J'ly'vs B4igyJan 4 anny ly 20 
Ctee Cae émeden ‘wenn Y8’gdJan 5/1174 Apr 7j| 40‘exJan] Y9'g veo 
32 B40 SAN) BAH BS 24% May2z| 38%Apr 7|/ 5% May) 33 Deco 
{ 1U2'4 102%! lUz% = lus 91 May2z/104% Aprisj) 514g May) 95% Deo 
*-3u 6u «50° *6U +50 ° 7" LasiSale|-4 J’ne’v0s, 40 Marsul 67eJanzuj}"5U Apr|*75 Jan 
*18lg 20 1S) 18 | 418 20 “Ts 1D | teceee - IDs) 19 iy 1dé4J ne2u) 224 Feb 6|| 6'sJ'ne} 234 Nov 
*v8 VV 'yI*...... BF © .coece £4 4 * seecce 99 99'g v9 100 ¥974Jan 24/104 Feb sjj 76 Marjivl Leo 
*82 85 *83 85 “33 85 | *x3 isseaeidene J’ne’U5| Westing El & Mfg... Su 84 Mayll| 92 Mar || 75%J’ne} 93 Dee 
*¥5 luv *V5 1u0 *v56 1lUvv "04 100 Last Sale'g2 J’ne’vs Do pret.......... 5U Yl May 2] YY Marvuj|;904gAug/iuv0 Jan 
| Mining 
5% 5% 5% 6 8 6 6 635 6's 615] Adventure Con. 2% May25|) 18 Jan1ij/‘75 Aug] 7% _ 
27% 27% 27% 28 23 284) 2s%q Yay) 283g 28 y/Allouez......... 13° Aprz4] 284J'ly 20 (334g Mat '21 No 
824 83 B34 535%) 83%, 84 Z32% S3%! SS 84 |Amaigamated Copp 7 Jan2o| 89% Apri4|| 43 Feb] 52% bee 
cence Sune <ennes Obed Sanmek Caneel canpnn *enned Last Satlel1 Feb’v5|/Amer Gola Dredging 5 EE ee - "I Mar 
“10 11} *l0 114) lo lv lv lv « lu |Am Zinc Lead & Sm. 25 30} 8 J’ne2l] 12%Jan 5 8 Feb| 14 Oct 
POSTE: RR PSs AEN Tee Ree cite. ante Apaconda,.... a 200} 254 Maysi] Sls Apriz poe 29% Nov 
2 2 2 24 2% 2% 24/Arcadian 2,480; 1 May 2 2gJly 201] 2 Feb , Nov 
*60 “70 “65 ‘75 | +60 1 85 |Arnold ... 350) 45 J’neld| 1% Fev2s 20 J'ly 1g Nov 
17 18 134, 138 13 18 y/Atiantic 6,156) 12% May2z] 18% Maris 7 Fe oat Noy 
30% 31 30% 314) 30% 31% 314 Bingham Gon Ming's 50 4,710} 28° May2z2] 35% Apri7j; 19 Mar) 38% Nov 
*50 ‘65 5 bu vu “60 “62 \| Bonanza (Dey Co)... 10) 1,950)°50 May 6/°35 Marl5j/‘39 May 13,5 Nov 
*8 8" Be 8% 8% 3d 7 $4] Boston sonC& G (rets) £1 5,060} 5% Jan 26} 8% Mayl¥j} 6 Oct! 7%@Nov 
660 660 66u 665 | 655 67U | G70 670 | 669 670 |Calumet & Hecla.... 25) 133/501 J’ne 7/595 Febuvjj/is5 Jan|700 Nov 
EES REY SEP Eee eee Last Satlel-15 J’ly v5] Cataipa (Siiv 1 10) Marlsj/*]15 Mar j{/)/"US Apr]:25 Nov 
23 «623 22% 234) Bly Sz%) 22% 22%} 22% 22%/Ceutennial 5 16% Mar2z| 26 Jan _ 4//¢ 1449 Febit 32% Nov 
-6 OX "6 GY) Gig GM) "6's GY #6 64/Central O1l......... 5 6 Marla} SeJanle G7gJ'ly| 10 May 
66 °56 68 58 “60 53 *6U 63 6) |Cons Mereur do... 8) 2,3805/°30 Marea} *75 Maylo|]/*20 J'ly|*75 Jan 
Sateen Ebel cassia C6ttiel demas eee samen Camel LastSatlei5% Jan’v5|Contunental Zine..... 25) ...... 12 Jan 3} 15%Janu2zu]] TeApr] 14 Oct 
 T1% 72% 71 74% lg 72%) 71% 72's} 71 72 |Copper Range Con Colvu35,587| 64 Jan25/ 33 Mari4/| 38° beb] 74% Nov 
> 34 16 “13% 14 *13% 14 14 14 14 4 |Daly-West..... sodas, ae Liv} 114 Marsu] 15 Feb15}| 10% Aug) 36 Jan 
*73 1 *7Ts 80 79 _79 *738 79 79 7y |Dominion Coal ..100 75| bv Jan lo] 86% Marsi|| 40 J’ue| 72 Jan 
112. 113% e112 lisi*112 113% a J’ly’05| | Do pref.. +100) «--.--/113 Jan lull?) Marz5//iv3 J’ly/116 Nov 
2 254) *“2y 2% *2y 8 2%, 2% 2%,]/Hlm Raver... 2 83} 2 May2o] 3% Jan 13% 1% J’ne|) 4 Nov 
11 = (11 "10% 11 10% 10% we 1% 10% =: 11%} ranklin............. 25] 1,456] 8 Apizy} 12yJanl6} 7 J'ue| 154 Nov 
Bo be 6% 8% 6% 7 7 7%) 867 74,|Granby Consolidated. 10] 7,402} 5 Jan 4) 7J’ly27|] 2% Mar] 5114¢ Nov 
224, 22% 23 «28 23% 244/ 2443 254) 25% 25%!Greene Consolidated, 10/24,535) 20% J’nels 59% Apriv|| 20 Oct] 344 Dec 
45 4% 4% 44) *44 44% 4% 4% a 44/Guanajuato Consol... 6) 1,458) 3 Jan 4) T%Apris|| b2Zereb) & Deo 
23% 234 2 244%) 23 23%) 23 23 234% 234) [sle Royale(Copper). 25} 2,30u) 17% May23] 25%Jan17|] 6‘a May] 35% Now 
8% Y¥ Vy Y% 9 rt) 45) Vy 949) Mass Consol....... 25) 2,147] _6 Mayzo] 13% Marlsjjd 3 Feb 19% oe 
6 ‘7% fern, | a | Bee 90 75 86°75 "75 *80 |Maytiower. 5 7Ou| *‘7V J’nez7] lL gJanlu|j-4d J’ly ov 
14% 14% 14% 14% l4'g 14%) 14% 14%) 144 14%] Michigan 25] 1,850] 1U4gJan v) 15% Maris 34 J’ne| 11% Deo 
53 3 62% 54 52% 63 3 53% 63%|Mohawk. 25) 2,850) 48) May 1] 564 Mar Y|] 34" Feb] 574 Nov 
sg 2% 24) *2y 2% 2y 3% 2% 23;|MontanaCoal& Coke 25] 2’0u0| 2 J'ly 6| S%Janlo| 2%Jan] 6% Aug 
*-B5 1 *-8U0 1 | +30 1 | *-80 1 1 1 jOld Colony.......... - 25 veo 75 ay2 lyJaninjj 50 J’ne} 2% Nov 
1 264 274) 27 27%} 27% 28%) 239% 28%) 28% 28%)/Uld Dominion ... 25] 5.6Uu] 23 j 28yJan 3) Uy Feb] 20% seo 
U8% Y v9 lvo Yolg lVL luu% 101% 101 101 |Usceola . 25) 3,730) SS) Feb vilvs Marla}] 53. Feb] 98 Nov 
24% 24% 26% 25%) 25 25 25's 25%) 264 25% Parrott (Silv & Copp) lu} lust) 22 Juelz} 302 Aprlu}] 2u% Feb) 334 Nov 
*65 624 °75 | *65 "75 [#65 “76 "75 ‘75 | Phenix Consol 2% 150] 50 J’nezz] 34% Janl4j/d°50 Aug] 15 Nov 
108 103 lu7 108 | lu7 107 107 1u7 107 108 |Quimey.......... " 253) 95 May 4/118 Janl7}] 50 Febjl2z5 Nov 
“1g 2% 2 2 2 2 2 2% 2% 3%| Rhode Island........ 25] 5,170] 144 May 1] 3%J'lyzs|/-50 May} 3 Nov 
2 ca 2 L 1% 1%) 2 2 3 21,q|Santa Fe(Goid& Cop) 10] 835] 14 May §| 3 Janls|] LigJ'ne] 34% Nov 
*7 7% 7% 7% 7% Ty Ty 7% 7% 7%|Shapnon ...........006 10] 3,314] 6% Feb G| Y Jan Bi] 3 Aug! 10% Nov 
122%, 122%, 123 127 125%125%/ 125 125 125 26 |Lamarack .. . 38 855/101 May23/140 Marla]| 85 May/l4U Nov 
4 dtp 44) 4% de) 44 5%) OS 7%| Tecumseh 25/14,65u) 2 Keb ol 7% J'lyzs||-25 J’ne| 4% Nov 
@cegge cecese eugene <eenesl coces oceans LastSale 247% «= J"ne’05| Tennessee 25) ......| 24% J’ne2v] 35 Janly|) 34 Nov) 43% Deo 
8 8 84 8 84 8 BY 84|Trinity...... . 25) 2,245] T%eJanve] 13% Fev 1]] 3% Mar) 184 Nov 
80 86304 830% Sl) 31 32) 82 32%) 31% 31%) United Copper. .100)19,305} 9 Marlo} 32%J'ly 20]] 6 Marl 6 M 
B24 32% S24 33%) 33 33%) 33% 34 83% 34 |UmitedStates Mining 25/21;09¥} 21 Jan 25] 34 J'ly27|| 18 Jan] 28% Deo 
*1lu% lus 10% 10%) 10% 10%} 10% 10%) 0... ...... Unit States Coal 01) 26] 1,475). 94 Apr 6] 11% Jan 6]} 3'gJan] 12% Nov 
44% 444) 444 45 44% 44%) 45 464%) 45% 457 Utah Con(Gold) ..... 5] 6,002) 39% Mar 4] 464J’ne2z// 30 Jan} 47 Nov 
3% 8% 34 39 3% 3% Bal 38x, 41g ViCtWFIA ....c..00. 25) 1316] 2 Mayl¥}/ 6 Janl3j| 2'9J’ne| 6% Nov 
12. 1 2% 125 12% 12%) *12% 12%) 12 12%) Wimona......... 2,545) 9% May2z) 154 Fev 5 Feb! 13% Nov 
117_s«117 1174118 _] 118 1183 | 118 118 [*117__ ......)Wolverine ..... 186/105 Jan 4/120 Febij| 69 Jan/110 Nov 
® ls “1% 1% tl» 1% 1% 1%) 1% 214) Wyandot ............. 251 1,615] 1'sJ’nel2| 2% Febzl{|/-50 Feb] t3 Nov 














Svfore pay’t of assese’ts called in 1905. d Before pay’t of assess’ts calledin 1904. *Bidandasked. j New stock. fAss’t paid, ¢Ex-rights, aE x-div.& rights 
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Previous 
904) 


Highest 











894 Nov 
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Cedar 


JULY 29 19065. | 





Beston Bond Record. 
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BONDS 


BOSTON STOCK EXCH’GE 
WEEK ENDING JULY 28 


int st 
Period 


Price Week's 
Friday Range or 
July 28 Last Sale 





Bonds 
Sold 


January 1 


BONDS 





BOSTON STOCK EXCH'GE 
WEEK ENDING JULY 28 


Int’ st 
Pertod 


Price Week's 13 
Friday Range or {5 
July 28 Last Sale |= 





Range 
Since 
January 1 


Sola 





Am Bell Telephone $o..-- 1008 
Am Telep & Tel coll tr 48.1929 
Atch & ebraska 1st 73..1908 
—— S Fegeng 48..1905 

Adjustment g 4s....J’ ly 1995 





Boston Elect Light lst 6s 
Sonsol 


Boston Terminal lst * ‘38. 8.1947 


Bur & Mo Riv = 6s 
Non-exempt 6 


Sinking fund ‘4s. ecccoccce 1¢ 
Butte & Boston lst 6s....1917 
Rap & Mo R Ist 78.1916 

i Wil dchncebconnsaamonnand OY 
Cent Vermt lst zg 4s. -May1920 
Chic Buri & Q extend 4s. 
Iowa Div Ist 5s......... 
Towa Div lst 48 ......... 


B&SwW st4s........... 9 
Illinois Div 3 Se nascgoene 
Joint bonds See Gt Northern 

Chic Jo Ry & Stk Yds 5s . 
Coll trust Wy 4 ga 481940 
Ch 2 & iy hs 


Ch M & St P Wis V div 68 
Chic & No Mich lst 
Chie & W Mich gen 
Concord & Mont cons 4s.. 
Conn & Pass R lst g 4s... 
Current River 1st 5s...... 19 
Det Gr Rap & W 1st 4s... : 


Dominion Coal lst 6s ..... 








102% 1034/103% J’ly 0 
96 97 | 06 J’ly 





OO- One 





_ 


Ss) 
Ser 


i ese 11245 Dee'04| 
12% «2... 02% ly 05! 
90% ...... W0% J’ ly U5 





SAC Heer 2>u 


ce 

€ 

¢ ou 
"3 pare ees 


sens 





tnZ>ZzO0e7 


= 





> PRSESPP eK ZGupe & 
nooocvozecou 


>PESEED 





<< O0nun 








eecsee ccccce Ol%y 101% 


Lu 


Bia AskiLow High|/ 


99% Sale | 907% 89%, 
¥6%Sale | Y6'g 4H MY 
eccces cocccs 107. J’ly 05 


ii0”” Feb 


77]100%g 100g 
-|106% Dec’vr 


asee 100 10 
tb cnness 126% Mar"op nae 
ieee apsasé 126 Feb’5)... 


BOB ccncad 102" Apr’v5 
99 100 | 98 J’ne’05 
deapee acceae 109% Mar’05).. 

102% ...... 102% 

103 4g ...... 103% Apr’05 

105% ...... 105% May’05 

He jinn’ $4 Sly 05 
opeses 40) Apr’05 


ists, Sale 101 % 101%) 20 





abd 
it 


107 108 
2 W101 
4% U7% 






1049 Apr’0o ® 
117 Feb’04}... 





-Hivd 4 1098, 


“I! 111% 111% 
i 31° (90 


‘ 

100 Sep’v4). .. 
-{109 May’05).... 
101% Apr’V5). 
105 J’ne’04).. .- 


LOL 1014 


99% Apr’v5)...- 
95% J'ly 05)... 


1054 106% aot 1g ae*e 


on 


O's 
126% 120% 
‘ 108 108% 


oe ee 


98 1 
107% 109% 
102% 103% 
103 'g 103 


98 101% 











High 

Illinois Steel deben 5s....1910) J-J 
Non-convert deben 58...1913)A-0 
Ia Falls & Sioux C Ist 7s..1917/A-O 
Kan C Clin & Spr 1st 58...1925)A-0 
KanC FtS & Guilt 1st 7s..1908) J-D 
Kan C Ft Scott & M 6s M-N 
Kan C M & B gen 48 M-S 
Assented income 5s.. 4iM-.S 
Kan C & M Ry & Br Ist viA-O 
Kan CS8tJo& C B 1st 7s..1907/ J-J 
LR& FtSm ld gr 1st 7s...1905) J-J 
Maine Cent cons 1st 7s8.. ‘sie 2/A-O 
Come 166 46 ..cccccossecee 71912|Aa-0 
Marg Hough & Ont 1st ts. igas A-O 
9 7—]] Mexican Central cons 48..1911/J-J 
° —— inc 38....... Jan 1939) J’ ly 
2d cons inc 38....... tom 1939 Ks | 

Mich Telep cons 58 tr rec. 1024)| J- 
Minne Gen Elec con g ds 1029) J-J 
mse speech New Eng Cot Yarn 58....1929/F-A 
New Eng Teleph 6s....... 9U6/A-O 
6s 907|A-O 
A-O 
5|A-O 
5) J-J 
5% 5, st ° J-J 
V5 at Old Colony gold 48 ........ 24/F-A 
Oreg Ry & Nav con g 4s.. 6) J-D 
Oreg Sh Line ist g s..... 22/F-A 
Repub Valley lst s f 68...1910/ J-Jd 
Rutland lst con gen 448.1941/J-J 
Rutland-Canadian Ist 481949) J-J 
Savannah Elec Ist cons 58.1‘ J-J 
108% 109%4]/ Seattle Elec Ist 5, ~ Manta 930/ F-A 
: See. Torrington sos g Se a citenipaibs 913/M-S 
ode dacgeh Union Pac RR & 1 gr g 4s.1 J-J 
101 102% 1st len conv 48.......... 1911|\M-N 
00 United Fruit conv gen 5a. 1911 M-S 
U Ssteel Corp 10-60 yr 5s. M-N 
West End Street Ry i. aul BR-A 
Gold 448 -1914\M-8 
M-N 
1405 |F-A 
Ww stern cy eleph & Tel 5s. 2\J-J 
Wisconsin Cent lst gen 481949 J-J 
101441] Wisconsin Valley lst 78..1900)| J-J 
























Soha = |L03% Apr'd5 " 


Bid AskiLow — High|. 


]) eo paetes" Wy 05].. 
101% Sale iol 1014 
eons énscce 128% J’ne'04). 


_, eee 1U1 4g J’ ly 05}... 
107% 108%g)108 J’ty 05). 
128 124 [124 24 





Ty 


O2'9 ...2-. 102%, J'ly 05 








. 106% Feb’v5). 


— 


25% Mar’U5 








= 
< 


~ 
H coe we 


: 16% Nov'04 wee 
--| 75 J’pe'Ov).... 
oncges seseee 103 1 Angi 4 


- 103's Apr’vi ae 


Low High 
LUO 's 10/5 
100 102% 


*: 


ide” 10i% 
107 Wy 108% 





9 rai 9a"" "98" 
Pt 101% 101 “y ly U5}....//101 101 


22/102% 103 
103% 103% 


-..|/L06 106% 
7100 Deo')4]....||..20.. .02e00 
Seade [L044 J ne’U4].... 
cosece {11027 Jan 705 





-+e-//1102% LU2% 


[124% 1264 
10S 103% 








l «+ -{/1118 y 138 
109 lll» od c 
102%) Sale” 2 
105% Sale {105% 105% 1]105% 100% 
2 eit bbe 102% Apr’O3}. ...l]...200 ce-eee 
103% ...... 10348 May’V5]....//1U3 1039 
104% Sale poem 105 16/103 105% 
dried SIWET W291 Jan’O5]..../91 91 
109%, ...... 111% Apr’v5}.... HW iy 111g 





Nore—Buyer pays accrued interest in addition to the purchase price tor all Boston Bonds. 


* No price friday; latest bid and asked. 


{| Flat price. 





ae 





Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





Saturauay Monda 
July 22 July 2 


| Wednesuay 


Thursday 


July 26 July 27 





ACTIVE STOCKS 


(For Bonds and Jnactive 
Stocks see below) 











Range jor Year Range tor Previous 
1905 Year (1904) 
Lowest Highest Lowest | Highest 











Foi, 76%) “70° “Td 
042% 43%) 743 434 


aol 47 51%) 5U4 51% 46 


a— 
* PHILADELPRDIA 


*51 52 | *51 52 
Q7%_ 27%) 274 27% 
11% 11%! 11% 11% 
SONG TEA ccc cosas: 
"Y6i 164) “161 16" 


7% 8%) 8l%19 81546 
27% 2734] 27% 27% 


*46 *47 «647% 
46's 46's/* 
6U 


0 
95% $34, 95% Yl 








ls 16 6 “ié- 
*102% 103 4/*102% 103 








61% 62 62% 62% 


gf {ONTO 70% “Tiig 


Balt 
Consolidated = beseece 100; 
Staaaaen =" 50 
Seaboard (new).. 100 
Do lst pref.. 100 
Do 2a pref....... -100 
United Ry & Electric.. 5U 
Philadelphia 


44/American Railways.... 5U 
Cambria Steel .......... 5U) 


Gen Asphalt tr ctis ....100 


4.) Lake Superior Corp....10U 

Lenigh C & Nav tr etfs, 5U 
Lehigh Valley......... - 50 
Marsden Co.............100) 
“ Pennsylvania ia RR...: 50) 
Philadelp’a Co (Pittsb) by 





430 43%) 43% 43% 


4649 
604g GU, 604 GU's 





Philadelphia Electrict. 
Phila Rapid Transit¢.. Hh 


ro] 
8 
‘-) 
i=] 
He 
€ 
Be 





United Gas Impt....... 50 
Weisbach Co ...........100 





Klectric Co of America 10 
Do_ pref tr ctfs .... 180 


POET a sbacdcosccbasce 5u 48/344 
Do 1st pref... - 50 15 
Do 2d pref.... - 50 











12% Apr27 














ba Mayl6] 90 Apri13/} 57%Jan| 86 Dee 
May25|110 Feb24|| 71 J’ne/109% Deo 
21 Jan 16] 26% J’NO3O)|...006 ----|--eeee eee 






Marz: 
77 Jan 2: oat 
12 Apr2z4 6% J’ne 
48 Jan 544A 4 4/| 43 J’ne] 51 Oct 
4% May2? eed yao 181g May! 26% Deo 
ep agen se 12% Feb2u}; 7% Feb! 114% Nov 
10 Jan ¥/ 17% Jan27 54g J’ly} 14% Nov 


384% J’ ee ae anes 20 Au! 444 Nov 
OU4gJ’ly 3/1 10% Feb 14//..... © gees 
62yJan | 70 Feb25)| 33% Feb 
-| & J’pe 1) 5% Janl7 27%, Mar 
2) 40% Jan 25 73% Marl3|| 55% Mat 
40% Jan 25) 439 Mar2’|| 37% May 
8 J’ne 5 15 M 
(17% Jan 4/@36 Aprl? 8 Jan 
39% Jan 13/54516 J’ly 7|| 19% Mar 
45 May20| 47 Feb %j/ 38 Mar 
42 Jan ¥ 
68% Mar 
90 J’ne 6)/125% Aprls]| 31 May 
20 Feb2s| 28 Jan1l7jj] 19% Oct 














Preferred bandsenoses 7100) 
~-4 _—e Pitts...... 5u) 
WESETOR: crccccccceps 


Easton © con Electric % bo 
Elec Storage Batt 
Preferred ...... 


Harriso 
Indianapolis St.. 00 
Indiana Unton ‘Tr. ...100 
Insurance Co ot N A..10 





50 

N Haven Iron & steel.5 
Northern Central...... 50) 
North Pennsyivania..5v 
Pennsylvania Salt..... 5u 
Pennsylvania Steel. B 
re 106 

hila Co (Pitts) pref.. *5U 
Phil German & Norris.50 


Susqgueli Iron & Stoel. 
Tidewater Steel....... ib 
Preferred ............ lv 
Tonopah posing of. Nevl 
United NJ RR &C..100 
Unit Pow & Trane... -25 
United Trac Pitts. --50 
PreferFed.....0 coerce 
Warwick [ron & Steel. to 
West Jersey & Sea Sh.50) 
Westmoreland Coal....50 





Inactive Stocks 







m Bros pret 





oe Sm Pow & Chem.5U) 
stone Telephone ..50) 

















PHILADELPHIA 


Ask PHILADELPHIA 





AmRysconv 5s 1911.J 
Atl City lst 5s g’19. x 


Berg& 
Bet hle Steel 6s 


G gen 58°19 JJ 














NY Ph& No lat 4s’s9 J-J 


NoOhioTrac conds'1¥.J-J 
No Penn 1st 4s ’36..M-N 


Consol 68¢ 1919... Var 
Penn & Md Steel con $2. 
Pa& N Y¥ Can 7s — 





Penn Steel ist 58°17 ve x 
People’s Tr tr certs 4s '4% 
FP Co lsté& col tr 5340 M-S 
Coné& coi tris 1951M-N’ 


Phil Elec gold trust ctfs. 


Trust certifs 4s8......... 





Bonds 
Al Val E ext 7s 1910 48 


Balls Ter 1st 5s 1926.J- b 
EBrw lst 6s8’21J-J 





Che & D Can 1st othe 
Choc & Me 1st 58 1949 J-J 
Ch Ok & 


Cul St Ry 1st con 58 1932 
Con Trac of N J 1st 58.’33 
E&A Ist M 5s 1920 M-N 
Elec & Peo Tr stk tr ctfis 





ity 6s.. J-D 
Gen cons 48 20U3.M-N 
Leh V ‘Trac lst 4s’29.J-1) 
New Con Gas 5s 1943 J-D 
Newark Pass con 5s 1930 


Income 4s 1939...M-N 


Penn gen 68 ¢1910.. Var 





11 
10. 








PW & B col tr 48’21.J-J 


Wike-B G&E conds’633-J3 


pAimueens 
nactive Stocks 

Ap a Coalé I: on. 188 
Pre 


Atlanta & Charlotte. “a8 
Atlan Coast Line RR.100 
Atlan “yee (Conn) 10U 
Canton Co..........- 100 
Georgia Sou & Fia...10U 

1st Be ~sxenecsenoes 

, RESO 100 
G-B- = INg..... «100 
Mt Vernon< Cot Duck..... 


Bo. s~ 
Anacostia & Pot 5s....... 
Atl & Ch Yet 7 -1907 J-J 
Atlan C L RR451952M-S 
Atl Coast L(Ct)ctfis 58 J-D 
Ctfs of indebt 48....J-J 
6-20 yr 4s 1925...... JJ 
Balt C Pass 1st 5s’11 M-N 
Balt Fundg 53.1916 M-N 

Exchange 343 1930 J-J 
Balt & P 1lstésm1’11 A-O 
Balt Trac 1st 5s..’20 M-N 
No Balt Div 581942 J-D 
Convertible 58.’06 M-N 
Cent’! Ry con5s81932 M-N 
Ext& Imp 58.1932 M-S) 








P & E gen M 5 g 720. A-O| 
Gen M 48 ¢ 1920..A&0 
3.A4-0 


37.J 
Terminal 5s g1941.Q-F 












108% 
v7} 
121 
102 


saree 











BALTIMORE 





Chas R 
— C&Acext ds. Mor a3 
1 7s 1910 A 


Col &Grnv 1st6s.1916J-J 


OB. casegneesece 939 J-D 
Ga& Ala lstcou be "453-3 
GaCar&N Istisg’29J4 
Georgia P 1st Us...’22 J-J 
Gaso & Fla 1st 58 1945J-J 
G-B-S Brew 3-48 1951M-8 

2d income 58 1951 M-N 
Knoxv Trac 1st 68’28A-O0 
Lake El lst guis’42M-8 
MetsSt(Wash)latis’25F A 
Mt Ver Cot Duck let 5s. 


Chas a is 58 Khor 
G é& El5s 


city & Sub lst 5s..’22 J- D 
City & Sub( Was) 1st 5s’45 
Coal & 1 Ry lst 58’20F-A 


Consol Gas 6s. ete D 





I 
Npt N&O P ist6s°38 M-N 
General 5s8....1041 M-S 
Norfolk St lst 58'44..J-J 
North Cent 44s 1925 A-O) 
Series A 58 1926....d-d 
Series B 6s 1926.” Jed 
Pitt Un ‘Trac 5s 1997.J-J 
Poto Val lst 58 1941..JJ 
Sav Fla & West 58'34 A-O 
Seaboard A L4s 1950 A-O 
seab & Roan 5s 1926.3 
South = lst 56..A-O 
UELL&P 1st4 igs’29 ™M. N 
Un Ry & El 1st 48’4 M-S 
Income 48 1949.....3-D 
Va Mid 1st ts 1800.24 
2d series Us 1911...M-S 
3d series Gs 1016..M-S) 
4th ser 3-4-58 1921.M-S 
5th series 58 1926.M-s 
Va leary &) new ’32.J-J 
Fund debt 2-386 1091.J-J 
West N C cons 1914 J-J 
Wes Va C&P 1st 6g’11 JJ 














Wil & Weid 58..1935.JJ 


tll 
117 g}lid's 








* Bid and asked prices; no sales on tusday. {j Ex-righis. || 37°50 paid. #15 paid. + 410 paid. ¢ $20 paid. 
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investment and Railroad UIntelligence. | 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of a STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Suly & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 






























































period. The returns of the eet railways are brought together anapeliy on a subsequent page. 
Latest Gross Earnings July 1 to Latest Date | Latest Gross Karnings July 1 to Latest Date 
| ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
3 2 1 3 39° 50 528 113 754 102 126 : : . 
je Gt Southem peek say, Se “ 7,126) Mob Jack & KClovcyuly 8] 13,492| 10,864) 13,492} 10,864 


Gulf&Chic. Div 
Mobile & Ohio.. 
Nash Ch & 8t L.. 

{Nat'l RR of Mex|: 


3dwk July} 144,299) 130,112 419,341 353,493 
‘|June ......| 837,372 862,895 10,119, "817 10,203,498 
3dwk July} 217,842) 215,537 639,447 620,884 
fem 21,041 19,964 221,131 194,015 
‘ 3,184 1,859 32/012 27,517 

7,053.86 1|6,551,374/31,289.969 78,682,222 
669,634 70,497| 6,416,725| 6,010,110 
.| 245,663] 249,674) 2,485,707) 2,398,279 
. |2,223,003/2,013,603/21,920,416 a0.3s8,279 
Way eeeee.| 956,565) 901,865) 9,472,246) 9,255,746 
Tune....... |4,451,073)}4,074,651/51 ghey 47, "188, '933 
MAYo. .ccce- 16,981 18,405 2,765 "191; 305 


' Ala NO & lexas|facitic. 

N O & No Kast./4thwk J’ne 94,665 66,277| 2,563,773 2, 416,966 
Ala & Vicksb’g/4thwkJ'ne 36,631 34,687] 1,358,041 1;285; '092| 
Vicksb Sh & P./4t —" 37,280 enika eae 1 si’ +426,7 750) Fe 

Allegheny Valley}! . ° ne.|24, ev-Cal-Oregon 

you 32,004] 33,532] 102,779| '107,682|| Nevada Central, 
80/5,338 483/62, 495, 233/63,053,732/|N Y O & Hud Riv 
90,186) °274.176) 3.3 8,375) 3,251,026 || ¥ Y Ont & West. 
6} 54,710 Sts ‘381 619,244)|N y Susq & Wes! 
3/1, eT Boon 20, ie pte 18,780;784 Norfolk & West’ 
2, || Northern Centra) 

3/5, 381. 895/67,689, 997/63,071,080 North’n Pacitic.. 










Atch Top & 8 Fe.|M 
Atlanta & Char. 
Atlantic & Bir.. 
Atl Coast Line...}) 
Balt & Ann 8 L.. 
| Balt & Ohio... 


m 






















Bangor & Aroosi/May....... 150,332} 1 967,052 1,858,990 || Ohio Riv& Weat.. 

Bellefonte Cent’)|June...... 5,634 4,653 56,94 66,401 || Pacitic Coast Co.|May ......| 523,516) 522,226) 5, 580; 120} 5,310,991 
Bridgt & Saco R.| April...... 2,933) 2,841 37,958 37,291 || ePenn—EastP&k|May...... |11519338]10106138 112366435 109389235 
Buft Roch & Pitt|3dwk July} 187,289) 146,592) 501,749) 439,776|| eWest P & E...|May.......| _ Inc. 892,500 ne. 3,13/6,600 
Buflalo & Susq...|May.......| 104,345] 84/332] 1,028,886, 881,737] pore Marquette. (2d wk Mar| 237.091| $16,491] 8,959,681] 7,820,042 


2 
May.......|1,346,358)1, 235, 558 12.834, 832|12'392)13z 
"732,799 












































1 Cin Ch & 8t L./June ...... 1 Ee aod 2.038.768 .Y 398; ,084]21,069;954 -|M&y.. one. |1,221,594/1,056,860 12,439,408 11,720,213 





Cal Northw’n.....JJune......./ 149,516] 138,130) 1,541,199) 1,470,969 
anadian North..|3dwk July} 92,900) 67,700) 268,400) ,600/| Phila & Erie..... May...ce- 2°461 93 929,481 
anadian Pacitici3dwk July/1,015,000} 959,000] 3,042 “000) 2,948,000 | Pittsb C C & St LiJune.......|2,241, "342 2, 020, 7949 25" 029, '37 24,337,136 
Cent’l of Georgia —" Jaly| "210,800} 174,800] 606,550) (513,700 Raleigh & © Fear|April...... 43 4,336 41,073 42,328 
Cent’! of N Jersey|May....... |2,113,292/1,924,915/20, at: 526 19,795,680)| Reading Railway|May....... 3,550,477 2,956,070 34,004,157/31,900,074 
Obattan South’n.|3dwk July 2,674 2,965) 7,618} Coal € ir ....|May....... |3,642,048/3,347,691/33,363,715/32,225,017 
Ohesap & Ohio... dg 1,802,480) 1,617,942/18, 977" 313 17,559,808 || Total Both Cos.|May....... |7,192,525/6,304,661/67, '367, 872/64, "125; O91 
Chic & Alton Ry.|May....... $52,282] 842,928/10, ’380, op 10,469,684) Rich Fr’kab & P . May.....0-- 200,710) 187,552 1/426,419 1 *364,309 
Chic Gt Western .jSdwk July 30,803] 112,622 "403, 343,475 || Rio Grande Jct..| May....... Pe 46,346) 523,753) 539,293 
Chic Ind & L’y.../3dwk July} 109,434) 100,087 330, Seal 306,099 || Rio Grande So... ade July} 0,236 9,440) 29,295 26/985 
Chic Milw & 8t P/May.......|2,900,554/3,531,435/45,643,489/44,464,135 || Rock Isl’d Sys... |May.......|3, 498, ,374|3,025,225|40,289,096]41,575,574 
Chic & North W ERS. once. 5,044,816/4,380,558/55 "145, ,273 53,334,633 || Rutland RB......\JJune....... a pwr 2,491,686) 2,414,451 
; Chic St PM & O.|/June.......| 989,946) 851,696/11, 925, 7996: 11,438,287 |ist Jos &Gri..... IMay....0.- 116,265) 163,052] 1,172'472| 1,219,019 
| Ohic Term Tr RK/3dwk July 30,652 309 2:879 88,618 || 3t L & San Frang|May.......|3,022, ‘4396/2 .642,320/35, "319; 480/32,874,767 
i Qin N O & T Pao./2dwk July! 121,297) 122,013 2,049). 243,110//3t L Southwest ../3dwx July| 184,510, 146,401) 492,251) ‘428,178 





















































Peorta & East’ 50,1: 617,627| 2,785,119 JJumeé.......|. 106,748} 103,305] 1,380,327] 1,290,045 
Colorado & South 127,909| 393,271) 366,730)/80 Pacific Co 6...|May....... 8,354,25217,518,833/87,659,831|86,057.010 
Col Newb u 14,266] 210,872) 210,303//southern Railw’y 3dwk July 920,858] '864.442| 2,667,883] 2°512.160 
i Copper ge.. 44,979} 562,729) 466,453) Texas Central ...|/zdwk Jal 13,459 8,530) 24,984 15,466 
| i 6,612 68,422 % Sawk July 178, 401 165. 643) 512,921) 485,351 
Cornwall & Leb. 21,121 aioe 9,000 0,000 49,989} 159,270 
: Denv. & Rio Gr.. 294,800) 69 817. 689} 346, 031 3,766,649] 3,598,683 
i Det & Mackinac. 85,303 22,75 23,949 "40 67,012 
: Detroit Tol. & Ir. y , 29,336 71.767) 56,077| 203.811| 177.831 
Dul So Bh & Ati... kJ 2} 56,381 : 15 ; | 54 58,577| 663,038 57,95 
Ot ocutearandanaieein BY...... |4,135,108/3,869.030/41,396,86: i “14,716, 870 4,551.769/54, L05,188)50,661,862 
rohild & N’r’e'n\Jane........ x 3,027 36,38 36, dalia R f 
Farmy & Powhat|May....... 8,206) 9,298 348,679} 330,098] _........ 
fon Johnst & Gi.|May...... 55,325) 56,691) 647,85) Terre : 51,196] 48,117, 417,308] 379,556 
rt W & Denv City|May.......} 205,075) 152,566] 2,312,340 une 66,460} 47,181 676,493 537 
r RR......)Juné......] 191,631] 158,627] 2,431,205 18 Ww h 472,841] 469,941! 1,292,213] 1,395,227 
' Ga South & Fla..)June ....../ 130,697] 134,143} 1,700,38 3,54 A A .| 341,140) 313,411) 3,195,387] 2,999,816 
bi Gr Trunk System/|3dwk July| 683,866) 671,816) 2,081,658] 2,066,339 weenee-| 350,850) 342,850) 3,946,834) 3,904,534 
Gr Tr. West’n |2dwk July 90,385) &1.256 & L 108,414] 80,070} 293,187] 228,243 
Det Gr H &M..|2dwk July} 32,809} 30,162 64, 4,905} 14,922) 154,807) 153,698 
; Great Northern. .|June......./3,560,945/2,933,517/41,608,431 j .| 594,899] 518,445] 6,085,119] 5,921,096 
5S Montana Cent’i|June.......| 191,222] 186,826] 2,385. 2,318,769 K 12,531 10,968 178,484) 162,270 
To stem ©...... |3,752,166|3,120,343/43,994,034 Y & 557,998] 564,771] 8,663,596] 7,368,335 
Sooking | 1. ve : 5 7 oF a3i's52 6,013,213 H 
oo! ey..|June,..... 27,672 ,852) 6,013,21: 
fllinois Central. .|June...... /4, 17|4,024, 226/49 404,472 Pertod Current | Previous 
liinois Southern|June.......| ' 26,432) ° 25,164 Year Year 
ind Ili & Iowa...jJune......} .......] .... ... | 1,793,653 
nt & Gt North’n|3dwk Jul} 101,600 »200} 256,000 .|Jan. May 31! Ine. $32 


86,500) 
Interoc (Mex).../3dwk July} 113,020] 105,837 
owa Central..../3dwk July) 49,693) 43,464 


Kanawha & Mich|June.......| 150,875) 139,891) 1,764,17 Jan. June 30) 29,480) 29, 
Kan City South’n 564,430) 537,852] 6,091 Jan. June 30/10,154,800} 9,999, '822 
LakeErio& Westn/JUne.......) ..0----]  -2eee -- | 4,9 Jan. May 31] 1,090,106) 1,239,103 
Lehigh Val RR.. . 2,781,731 2,514,000/28, '288,375 Jan. July 21] 3,104,577| 2,661,437 
—_— & East’n 47,313 37,069 "425, 200) an. J 21] 3,537,900) 3, y 
Long Island ... Inc. |160,800 Inc. Jan. 

Manistee & North Eastern. .|Jan. May 31) 197, 174 







Louisiana & Ark.|M 84,102 70,073) 765,534 } 
757,85) k673,835) 2,225,660] 1,952,420 
8,753 8,929 132,07 


Loulsvy & Nashv. I idiiitinnsanmeminé .|Jan 





Macon & Birm... 75% : 07 132,428 || Maryland & Pennsylvania.. Mar. 

Manis & No Eas: 39,959 35,597) 396,188 376,289 || {Mexican se gage lJ May 31) 2,717,159) 2,989,146 

Manistique.. .... 14,112 8,115 89,045 76,289); }Mexican Railway.. July 8 3 py —_ a 
‘ 7 642,9 533, 


|| {Mexican Southern 

7 | Missouri Pacific.. 

Central Branch 
‘otal 


Maryl’d & Penn.. 
Mexican Cent’l.. 
Mexican Iatern.|May 


July 
July 21/21,267,616|21,543;911 
July 21} 868,973) "872/250 
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Mexican Ry..... 7 . sp to July 21/2 ret 589/22,416,161 
MexicanSouth’u|lstwkJ uly 24,818 23,737) 24,518 23,737 | {National RR of Mexico to July 21 13} 6,520,351 
illen & So’w'n. .|March.. 7,402 5,819 epness | eaactece H ew York Central........... to June 30 39° 138° ‘563 36,472,803 
Mineral Range..|3dwk Juiy 16,024, 12,452 41,274) 35,469 || Northern Central............ J to May 31) 4 062 "392 4) 3,985,592 
Minneap & St L./3dwk 7ul) 63,870 54,460) 193,042 165,550) ePennsy., East of P & E to May 31 50, 916" ‘917 46,918,117 

MStP&8 St M.\3dwk July} 169,852) 140,065 501,299 415, 086!| eWest of P | Seer: J to May 31 Ine. 2,5|05, 
Mo Kan & Texa+/Sdwk July| 370,757| 307,575) 1,009,151 $388,379 || Phila Baltimore & Wash....|Jan. to May 31) 5 803,994 5,366,294 
Mo Pac & Iron Mijsdwk July} 841,000) 734,00) 2,180,000 1,988/000 | Philadelphia & Erie......... an. to May 31/ 2 0898, 289) 2,756,297 
Central Brane)h/3dwk July 49,000 26,000 103,000 69,000 || Pitts Cin Chic & St Louis....|Jan. to June 30/1 12! 538,925)11,618,160 
Total.........\3dwk July} 890,000) 760,000) 2,283,000) 2,057,000|/ Rio Grande Junction ........ Dec. to May 31 "260; ‘03 262,610 
Texas & Pacitio .............. Jan. to July 2 6,145,130] 5,922,142 
West Jersey & Seashore..... Jan. to May 31) 1,414,725) 1,365,828 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
WEEKLY SUMMARIES 'Current Year|Previous¥’ar| Inc. or Dec. |P.C*|| MONTHLY SUMMARIES |Current Year Previous Y’ar| Ine. or Dee, \F.0 
} 8 $ % | x 3 

4th week A io. (40 roads)...; 10,152,570} 9,659,903 +542,667/5°62 || Month July 1904 (125 rds.) 132,212,621 139,712,599| —7,469, 9785: 35 
lst week May (42 roads)... 7'396,318 6,963,872 +432,446/6°21||Month Aug. 1904 (122 rds.)/145,292,493 144,558,473 +734,020 O51 
2d week May (4. roads)... 7,667,810) 7,164,329 +503,481/7°02 || Month Sept. 1904 (124 rds.)/151,475,024 147,338,536) 44,136,488 '2°81 
3d week May (41 roads)... 7,591,421 7,177,961 + 413,460/5°76 || Month Oct. 1904 (124 rda.)/159,732,959 154,758,622 +4,974,337/3°21 
4th week May (46 roads)...| 12,098,498) 10,851,080) +1,247,418/11°49||Month Nov. 1904 (124 rds.)|/154,304, 117) 140,909,476] +13,394,641/9°51 
lst week June 42 roads)...; 7,601,132) 7,201,591 4+399,54115°55||Month Dec. 1904 (123 rds.)|146, 748,102 136, 889,640 +9,858,462/7°20 
2d week June (42 roads)...; 7,936,328] 7,500,339 +435,989/5°81||Month Jan. 1905 (116 rds.)|127,073, 1053} 119,220,07~ +7,852,980/6°53 
3d week June (41 roads).. 7,911,463] 7,471,193 +440,270/5°87 || Month Feb. 1905 (117 rda.)/113,7 14, 506| 117,252,135] —3,537,629/3°01 
4th week June (43 roads).. | 11,003,290) 10,612,246 +391,044/3'68 ||Month Mar. 1905 (118 rds.)|i43,62 2,857|130, $79°54¢1 - 12,743,311/9°73 
lst week July (39 roads)...| 7,375,914) 7,065,765 +310,149] 4°38 || Month Apr. 1905 (115 rds.) 136,595, 868/127,237,317] +9,358,551/7°35 
2a week July (40 roads)...; 7,864,915} 7,168,544 +696,371/9°71||Month May 1905 (118 rds.)}144,103,256 129,712,739] + 14'390,517/11°09 
3d week July (36 roads)...} 7, '986, 693] 7, *216, 122 +770,571)10°6s||Month June 1905 ( 58 rda.)} 54,139,005) 50,961,464] +3,177,541/6°23 





























{Mexican currency. 04 Includes the Hous, 4 Tex. Cent. and its subsid. lines in both years. ¢Oovers lines directly operated. g Includes 
the C nleage & Eastern [llinoisin both years. & Atlanta Knoxville & Northern included in both years since April 1; 1t nad previously been | 
included in 1905 since Jan. 1. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of July. The table covers 36 roads and shows 10.68 per 
cent increase in the aggregate over the same week last year. 














3d week of July. 1905. _1904. | Increase. Decrease. 
$ & 

Dee DEE WW snascctseccnn| ee Se lsances 1,524 
Buff Roch & Pitts.......- OS ——oee 
Canadian Northern. --.-.-- Ss ae 
Canadian Pacific _.......- YY ee 
Central of Georgia___...-- 36,000 eee. 
Chattanooga Southern.... 2,674 2,965 -.-.-..- 291 
Chicago Great Western- --- rh. | ae 
Chicago Indianap. & Louis- Sl fll 
Chicago Terminal Transit- - a: | | ieuuhaeoh thes 
Cin N O & Texas Pacific. .- Oe ee 
Colorado & Southern_-_--- | ll aS 
Denver & Rio Grande----- ree 





Duluth So Sh & Atl__-_.-- 60,062 “86, “381 cabins 

Grand Trunk of Canada- 
Grand Trunk Western. 683 ,866 671,816 ern 
Detroit Gr Hav & Mil_ 

Internat & Great Northern 101,600 86,500 TED - wiceed 














Interoceanic of Mexico... --. 113,020 105,837 7/183 eo 
OS eee 49,693 43,464 a sa~éscce 
Louisville & Nashville. --.-- 757,850 678,835 TORAH wacece 
Mineral Range- 16,024 12,452 3,572 
Minn & St Louis 63,870 54,466 9,404 
MStP&SSM 169,852 140,068 29,784 
Mo Kan & Tex. -_....---.. 370,757 307.875 62,882 
Mo Pac & Iron Mountain-- 841,000 734,000 lf. ieee 
Central Branch. ......-- 49,000 26,000 / ae 
Mobile & Ohio........-.-- 144,299 130,112 | fia 
Nat RR of Mexico. _...--- 217,842 215,537 es 
Rio Grande Southern. _._- 10,236 9,440 aN 
St Louis So West._..-...-. 184,510 146, "401 See =—s_ San 
Southern Railway-...---.- -- 920,858 864,442 ¥'' oe 
TOR Ut BERS cnc nncone 176,401 165.643 i 
Toledo Peoria & Western. 22,759 snes 1,190 
Toledo St Louis & W estern_ 71,767 56,077 a canaun 
hide afet inch ch ahdeniet aiacdile 472,841 469,941 a = eine 
Wheeling & Lake Erie..-_- 108, 414 80,070 eh eee 
Total (36 roads)_....-_. ~ 7,986,693 7,216,122 773, 576 3,005 
pe ae OY OD SS ee eee eer rc: | ee 


For the second week of July our final statement covers 40 
roads, and shows 9.71 per cent increase in the aggregate ovey 
the same week last year. : 











2d week of July. 1905. 1904. Increase. | Decrease. 
$ $ $ 

Previously reported (35 rds) 6, 947, 860 725,039 55,469 
Ala Gt Southern___-- ee 50/528 Tae 0 lkwesas 
Cin N O & Texas Pacific. —_- 122'013 aati 716 
Gulf & Ship Island_-__---- 30,986 | 
Mobile Jacksonv & K City- 28,627 4°125 eae 
OS GORGIEE, oc wc ccncecs 8,530 4,929 ancindgyiaaaiim 
Total 40 (roads)__..__.- 7,864,915 7,168,544 752 2 556 56,185 
ESS I Gre Bi dencl =~ aawncal § ‘sonnne Sy | err 


xz Week ending July 15. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 22 1905. The 
next will appear in the issue of Aug. 19 1905. 








—Gross Earnings.—— ——Net Earnings.—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ gs 

Atlanta&Charlotte_.a_May 290,186 274,176 69,681 
Mar lto May 31... 944,116 876,622 239,625 
California N W_a____June 149,516 138,130 42,685 
July 1 to June 30__- 1,641,190 1,470,969 283,186 
Fairchild & N E_b___June : 3,027 def. 498 
July 1 to June 30__- 36,019 8,616 
Georgia RR-.a__.-- June iy 60,957 17,743 
July 1 to ane ae 739,963 672,030 
Hocking Valley_a_.._June 852 178,114 165,487 
July 1 to June 30... 6 Pith D1: 3 5,725,481 1,945,312 1,872,862 
Iowa Central.a__---- -. June 226,927 199,026 h61,207 h35,455 


le 

July 1 to June 30__. 2,588,298 - 2,377,104 h460,217 h425,130 
Kanawha & Mich__a_June 150,875 139,391 21,218 26 850 
July 1 to June 30... 1,764,172 1,657,665 243,388 248,417 
Maryland & Penna_--_June 26,088 23,376 7,044 5,452 
Mar 1 to June 30__- 111,090 100,062 34,934 25,497 


Minn & St Louis_.a__June  ¢311,244 240,593 k134,345 k77 916 
July 1 to June 30__.c3,076,754 2,850,564 k1,130,379 k1,049,264 





Texas Central_a__..-. June 58,485 37 ,034 7,748 2,829 
July 1 to June 30... 827,380 735,416 275,479 185,775 
Tol. & Ohio Cent_a_June 317,689 346,031 74,579 117,049 





é 
July 1 to June 30__. 3,766,649 3,598,683 838,841 796 ,463 
Wabash RR_b____June_.d1,924,024 2,028,039 d287,741 544,108 
July 1 to June 30___.24,685,761 23,023,602 4,182,323 5,340,095 
Wheeling & L Erie_b_June 476,009 361,844 128,405 77,384 
July 1 to June 30... 4,595,607 4,325,282 956, 471 1,049,982 





a Net earnings here given are after deducting taxes. b Net earnings 
here given are before deducting taxes. cc 1905 figures include earn- 
jingsof DesM. & F.DRR.since Jan.1. d Decrease due to the fact that 
last year the Louisiana Purchase Exposition was open. 
h For June additional income is $6,648 this year, against $12,400 last 
year. From July 1 to June 30 additional income is $58,652 this year, 
against $49,885 last year. k For June additional income is $31,421 
this year, against $14,196 last year. From July 1to June 30 addi- 
tional income is $147,988 this year, against $129,048 last year. 





Interest Charges and Surplus.—The following roads, in 
addition to thelr gross and net earnings given in the deter 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
oads. $ $ 
California € N W__.-June 27,632 26,402 28,143 16, 283 
July 1 to June 30... 325,920 316,028 87,116 def. 32,842 
ae | Res June 51,094 52,064 112,036 425,364 
uly 1 to June 30... 616,606 632,254 2177,974 2165,759 
Hocking Valley.-.--- June 120,544 124,455 27111,315 27224,359 
July 1 to June 30.-.- 942,232 1,018,' ‘970 71,427,850 21,404,794 
Kanawha & Mich...June 19,838 21,600 22,470 25,913 
July 1 to June 30... 239,173 248,040 713,173 78 ,359 
Maryland & Penna. _June 3,833 2,875 3,211 2,577 
Mar 1 to June 30... 15,333 11,500 19,601 13,997 
Texas Central—June.-_-... 2,583 2,583 5,165 246 


July 1 to June 30... 30,999 30,999 244,480 154,776 


Toledo & Ohio Cent. .June 40,258 42,404 746,009 293,711 
July 1to June 30... 451,745 474,566 2430,374 7431,300 


x After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. |Jan. 1 to latest dale. 




















Gross | 
Earnings. Week or |Current \Previous| Current | Previous 
Month. | Year. Year. Year. Year. 
. $ $ £ 
Albany & Hudson. June -.--. 29,218, 26,618 136 ,544 124,235 
American R’ys Co. June ..-..- 139,565 126, ‘934 /al ,471,991 41,406,965 
Aur Elgin & Chi Ry June ..--- 57, ao 44/118 "237;9 181 132 0 
Binghamton Ry... June ....., 26,2 24,665 123,503 113, "603 
Boston & Worcest’r April _.--- D788 EL «scaceeasl secapatn 
Burlingt’n (Vt) Tr.'June ..... 8,250 7,950 37,229 35,320 
Cal Gas & Electric.'May ..--.- 447,632) 329,077) 2,160,535 1,531,272 
Cent Penn Trac... June -...- 54,131) 48,823 264,937 246,372 
Chi & Mil Elec....|June -...- 53,218 40, '838 211,972 163,251 
Chi & Oak Parkd.-'\June ..... 66,192, 61,830 406,312 384,651 
Cin Day & Tol Tr.'|June ...-.- GR c5ocedel  seantel, ~enbaae 
Cin Northern Trac. |June ....- Se wsacecl, <«pnnedl  camene 
Citizens’ Ry & L’ht H 
(Mucatine, lowa) June ....- 10,527 7,868 -§8,124 47,43 
Clev & S W Tr Co June __._- 48,558 44,132 237,375 204,753 
Clev Painsv & E_.|June ...-- 23,941 22,364 99,416 94,760 
Detroit United Ry. 3d wk July, 108,109 94,585 2,647,148 2,355,237 
Duluth Street Ry. 3d wk July, 14,418 13,475 349,189 334,402 
East Ohio Traction May  ...-- 20,697 19,753 77,852 70,496 
East St. L & Sub../June -..-- 108,240 116,108 638,567 594,216 
Elgin Aur & Sou__'June ....- 40,333, 39,944 214,217 213, "838 
Ft Wayne&Wab’ sh 
Valley Trac h. -|May_-.--- 74,062 64,492) 340,657 293,858 


Havana ElecRy $ ™ Wk ‘July 23 §38,920 §31,786 §1,077,720, §924.524 
Honolulu Rapid T 


& Land Co...-- May iain 28,502, 30,178 132,273 135,337 
HoughtonCo St Ry May ....- k10,993 16,440 41,325 72,975 
Houston Elec Co -./May -.---  . *: re ae 
Illinois Trac Co.../May -.--- 84,614, 72,614 439,074 382,000 
Indianap&East Ry|May -..-..- 19,031, 17,556 83,156 75,675 
ar Mar- . 

tinsv Rapid Tran April ...-- 9,984 6,676 32,759, 23,184 
Indianap & North- 

western Traction May --..-.- SOBIG cacace 126,000,  ....<2 
Internat Trac Co | 

System (Buffalo) April ...-- 330,279) 312,708, 1,276,511) 1,209,047 
Jacksonv Elec Co_!May 29,433, 25,009 134,259, 115,000 


418,552 348,155, 1,839, ‘524 1,610,925 


Kan City Ry & Lt. 
67,969 59,596) 326,629 271,002 


Lake Sh Elec Ry-- 
Lehigh V_ Trac Co 








Street Ry Dep_.|May -.-.--- 50,876 45,908 204, 093) 178,229 
Elec Light Dep.|May ---.-.- 13,097, 11,886 67,881 
Lexington Ry---- June ..... 32,222) 29,579 159, 343 
Lima ElRy& Lt Co May ----- Ty fs) 
LondonstRy(C: an) May gare 15,730, 14,454 68 ,249 
Mad( Wis) Traction March ..-- 7,734 7,014 22,750 
Met West Side Elev June ....- 186,868 166,384 1,111,355 
MilElecRy& Lt Co June -.-..- 279,048 264,058 1,542,457 
Mil Lt H & Tr Co_ June --.-- 55,163 41,029 256,822 
Montreal Street Ry June .---- 248,200) 232,610 1,285, ‘875 
Muncie Hartford & 
Ft Wayne. -_-.-.-_- CS 13,945 13,607 51,468 
Nor Ohio Tr&Lt Co June ----- 85,163 80,504 425,478 
Northern Tex Trac June -_-.-. 57,849 47,213 302,580, 
Northwestern Elev, June ..... 113,755 102,333 703 ,447 
Oakland Tr Cons..'May -..-.-.- 124,425 113,897 567,423 
Olean St Railway April ----- 10,934 7,876 35,856 
Orange Co Trac...;May .-.--- 11,445 10,916 39,016 . 
Peeks Ltg&RRCo-_|May ----- 9,580 7,911 43,574 39,014 
Pittsburgh M’ Kees- | 
port & Greensb’g|June ..--.- 17,701 15,875 77,904) 68 645 


- 19,956 18,260 99,685 88 ,368 
37,718 37,435 167,619 142,494 







Pottsy Union Trac June .- 
Rys CoGen—Roads June - 


Light Co’s _.__. SUMO .2-- 2,067 2,009 12,306 11,686 
Rochester Railway June ...-.- 147,625 129,475 817,921; 708,158 
Rockford Beloit & | . 

Janesville _..._. June _.... 14,156 2,747 61,137) 56,565 
St Joseph (Mo) Ry | 

-Lt Heat & Pow_|June ...-- 65,683, 61,129, 343,177 314,766 
San Fran Oakl’d & 

San Jose Ry..../June ..... 40,781, 32,533 257,003 188,506 
Sao — (Brazil) . 

Tram L & PCo_|\Wk July 9) 29,440 22,642, .....-| .---s- 
Savannah Elec Co. May ----- 50,569 45,481 222,286; 204,134 
Schuylkill Ry Co_. June -.--- SE «cnnvel ‘sakeus | oo 
Scranton Railway. June ._--- 82/131 76,598 445,651 402,596 
Seattle Electric Co May --.--- 208,608 197,848 987,920 931,115 
South Side Elev... June .__-- 140,911 122,103 814,525 794,224 
Syracuse R T Ry_- IE eacicw 77,588 71,677 373 ,264 342,207 
Tampa Electric Co|/May -..-- 34,953, 32,573 163,921 144,557 
Terre Hte T & LCo May ~..... 51,749 46,637 231,329 212, 201 
TolBowlGr& So Tr June ...-.- 24,885| 23,545) .«<-2-| <ce-ce 
Toledo Rys & Light June ....-. 163,226, 148,635 895,791, 825,856 
Toledo & Western_|May_----- 20,206, 18,254 83:730 78,325 


Toronto Railway..|Wk July 22) 56,102) 47,133) 1,423,050 1,266, '218 
Twin City Rap Tr_\2d wk July 97,257 80,796 2,370,409 2,229,292 
Un’d Rys of St L__ June 742,104 3 '264,110 
United of San Fran June . 5,513 518,995 3, 386, "493. 3,206,930 
Wash Alex&Mt V_ June 132 18,145 121,709 119,474 
Youngst’n-Sharon June 3471 37,342 257.424 224,268 


a Figures h here are from ‘July 1. d These are ‘results for main line. 
h These are the combined earnings of all the constituent companies. 

Decrease due to a strike and boycott. z Decrease due to the fact 
— the Louisiana Purchase Exposition was s open last year. § Spanish 
silver. 
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Street Railway Net Earning 











ings.—The following table gives | NEI EARNINGS FROM OPERATIONS FOR HALE-YEAR ENDING JUNE 30, 






























the returns of STREET railway gross and net earnings re- January. 93,310.567 $2,808.213 97,455975 
ceived this week. | February .629,463 4540,678 aneveee 
—Gross Earnings. ——- ——WNet Earnings.—— | March...... 9.585.586 ae .. S578 
— —* — ——— Total quarter ......$ 23,025,396 $13,445,282 $25,C63,707 
Seats 3 3 3. ae Aicteamaneea asceceae $9,037,925 $6 863,833 $10,905,204 
Albany & Hudson.) June 29,218 26,618 4,668 9,265 | Slay...-- ety + See ete seen aes 
July 1 to June 30-.. 304,650 283,993 905104 107,847 | 9 ARO-----ercnnene socece SHyNuws ete ener 
Aurora Elg & Chic...June _57,116 44,118 27,873 17,780 Total quarter ......$30,805,116 $19,199,725 $36,642,308 
Jan 1 to June 30--- 237,015 181,320 gan «= «008 Total half-year.....$53,881,013 $32,935,957 $61,711,015 
uly 1 to June 30... 505,455 --.... oF aaa argc ‘ 4 = 
Cent Penn Trac Co_..June 54,131 48 823 13,026 8,529 INCOME ACCOUNT FOR HALF-YEAR ENDING JUNB 30. 
Jan 1toJune 30... 264,937 246.372 30,714 19,207 Sten dentate ene 1905. 1904, 1993. 
Elgin Aurora & So_b.June 40,333 39,944 18,460 17,907 earning 
July 1to June 30... 454/307 456,099 195,734 181,303] _, !trodactory remarks).........63,831,012 83,955,957 61,711,015 
Indianap & NW Tr.-May =—_29,218 — ----.- 10,041 ------ For etpking fands....... .......-.. 3,026520 2,721,266 2,249,795 
Jan 1to May 31... 126,090 --.--- 34,306 = - ----- Dapr ciation and reserve fands... 8,683,353 4,855,416 6,655,504 
July 1to May 31... 325,469 = ..---- 123,812 0 ------ special imp’t and replacem’¢ fund_1,000,000 ‘deren te. 
Lake Shore Elec_a_._June 67,969 59,596 30,526 372 | Imterest..ccc. 2.2000 sees oe-----13,567,213 11,669,180 
Jan ltoJune 30... 326,629 271,002 128,497 52,312 | Add’: property construotion, eto..10,800,0v0 cceueaaine 
Mass Electric Comps- _4 ae men Scans an thine a, 
April 1 to June 30... 1,690,522 1,612,891 604,940 528,645 Total deduetions. .. ----85,077,036 19,245,862 16,505,299 
-July 1 to June 30... 4,420,733 4,219,200 1,194,955 887,775 Balance -----.---- cons censceeseee-18,258,926 13,690,095 45,205,716 
Rochester Ry Co.b..June 147,625 129,475 70,925 63,137 vidends on staks ° 
ean L to dune 30, «817°921 708,158 —-369'671 3031509 | Preferred. 3% per cent ..........12,699,888 12,609,838 17,859,839 
July 1 to June 30__. 1,602,861 1,383,030 734,771 631,425 | Common, 2 Per GONt....cecseceee sae eens =n ene -- 10,166,050 
San Fran Oakland & San a aoe pape .4aq| Total dividends............---.12,609,888 12,609,838 28,025,889 
> a June 40,781 32,533 21,962 18,439 | 
Jan 1 to June 30. 257,003 188,506 150,480 103,544 | ht a ey ooratngs for half year. 5,614,088 1,080,257 17,179,827 
Tol Bowl Gr&So_a._.June 24,885 23,545 11,154 naw PB oe. 
Twin City Rap Tr.b.June 392,528 370,140 214,675 196,502 x 
Jan 1 to June 30__. 2,171,468 2,059,259 1,131,943 1,073,385 Calumet & Hecla Mining Company 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, etc.— —Bal. of Net E’ngs.— 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ $ 
Elgin Aurora & Sou. _June 9,226 9,451 9,234 8,456 
July 1 to June 30... 111,223 110,676 84,511 70,627 
Lake Shore Electric..June —_ 20,404 20,404 9,722 2,968 
Jan:lzto June 30... 122,425 122,391 6,072 df. 70,079 
Mass Electric Comps— 
April 1 to June 30... 397.657 366,034 207 ,283 162,611 
July 1 to June 30... 1,165,270 1,065,398 29,685 df. 177,623 
Rochester Ry Co__..June 27,757 26,5 445,763 d37 021 
Jan 1toJune 30... 164,103 158,118 4210,526 4147,733 
July 1 to June 30... 325,954 312,663 418,049 324,540 
San Fran Oakland & San 
080 By ..cc~- June 13,425 9,039 8,537 9,400 
Jan 1to June 30_-.- 79,287 48,043 71,193 55,501 
Twin City Rap Tr..._June h100,875 h92,392 113,800 104,110 
Jan 1to June 30... 587,384 h540,440 544,559 532,945 
d After allowing for other income received. kh Fixed charges include 


dividend on preferred stock. 


ANNUAL REPORTS. 





Annual Reports,—The index to annual reports is omitted 
this week because of the publication of the RAILWAY AND 
INDUSTRIAL Section, which contains references to the reports 
of the priacipsl steam rai!roads and industrial companies 
printed in the CHR°NICLE, not including to-day’s issue. 


United States Steel Corporation. 


(Earninjs for the Quarter and Half-Year encing 
June 30 1905,) 


The following financial statement of the Corporation and 
its subsidiaries for the quarter ending Jane 80 was given 
out on Tuesday after the regular monthly meeting of 
the directors, The ‘net earnings” as here shown ‘‘ were 
arrived at after deducting each month the cost of ordinary 
repairs, renewals and maintenance of plants and interest on 
bonds and fixed charges of subsidiary companies,” We ap- 
pend the results for the half-years ending June 80 in 1905, 
1904 and 1903: 

Net earnings................- © c ces ceccec recs caceus secces secese F ’ 
enn gs $30,305,116 


uc 
S8ink’g funds on bonds of subsidiary companies. $482,991 
Depreciation and reserve fands..................5,009,563 
Specia! improvement and replacement fund....1,000,000 
Inte est on U.S. Steel Corporation bonds for 


Se IINID, .c00se «0000s s0nnsdnscnechn spneegsecees 5,770,430 
Siokivg fands on U. S. Steel Corporation bonds 
for the quarter......... e66ecececcecs ecceccccccee. 1,166,532 
—— 13,429,516 


«sseese0+ $16,875,600 
6,304,919 


TOD. ccnticbenneahéed> ceeebtnnegintibeibeen: sede 
Dividend for the quarter on preferred stook (1% p. 6.).... 
Sorplus for the quarter..... negnectnn enaanecen uppacnsecs $10,570,681 
Appropriated on account of authorized ex- 
pendi'ures fr adiitional property, constrac- 
tion and discharge of capital obligations. .... $5,000,000 
Set aside for contemplated appropriations and 


expenditures...... o ewes coesescceccccescssese. 2,500,000 
——-_—« 7,500,C09 
Balance of surplus for quarter.................. ease cece $3,070,681 


UNFILLED ORDERS ON HAND. 


Tons. | Tons. 
849,655 | Marsh 31, 1904..........4,186,961 








June 30, 1905.. -.4 

March 31, 1905 5,597,560 | Deo. 31, 1903............3, 215,128 
Deo. 31, 1904 4,696 .203 | March 31, a ----.5,410,719 
Sept. 30, 1904 3,027,436 | Doo. 31, 1902... ««-5,347,253 





June 30, 1904............3,192,277 | Nov. 1, 1901............- 2,831,692 


(Report for Fiscal Year Eading Apri 30 1905.) 
President Alexander Agassiz, undsr dase Jane 15, says: 


The new openings of the past year on the conglomerate belt in the 
vicinity of the Red Jacket shaft have improved somewhat, especially 
north of the Red Jacket shaft in the five forties. Work on the slope 
reaching int the five forties has continued uaninterruptediy during 
the year. The southern openings in the Hecia and S.ath Heocla 
branches remain of about ths same character. The work of — 
three shafts on the Kearsarge lode has progressed satisfactorily an 
the quality of the ground passed through in one of the shafts is 
promising. Owing to the nature of the ground above the solid rook 
the collars of these shafts were built of concrete with iron supports 
in place of the ordinary timber sete. Since Jaly aboat 75,000 tons of 
amygdaloid rock have been stamped from the O-ceolo lode. An 
extraction of twenty-two pounds of o»pper per ton of rook has b3en 
ovtaised. It is proposed to increase the product from this amygdaloid 
by openings from one or more of the shafts already opened on the 
lode. Ths building operations at the mine location have been limited 
to the repair of a few houses for the officers and men At Lake 
L'nden the remodeling of the Oalumet miil has been completed. The 
mill is ranning most satisfactorily aad is making @ marked saving of 
copper as compared with the resalts obtained with the old machinery. 
This gives us now seventeen heads equipped with ecor0mical milling 
and washing machinery. We have started the remodeling of the 
Heola mili and hope to have six additional heais ranoing on the new 
system by May 1903, leaving only five heads to be rem pdeied in the 
year 1906-1907. 

Sinos Jaly we have emeited about 1,500 tons of minera! per month 
from the Mohawk, Wolverine, Atlantic and Michigan mines, with 
excellent resuits as to the quality of copper prodac-d. At che Baffslo 
smelting works we have pat into active servics two waste heat boilers 
and buil5 anew ani larger reflaing farnase in places of anoid one. 
We have completed our concrete docks and replaced one of the wooden 
trestles with asteslone. Excellent progress has basen made in the 
erection of two large engines for driving the additions to our electric 
power plant at Laks Linden. We expect to have this plant in com- 
mission about Nov.1. Wes have purchased the timver on about 
42,000 acres of land situated in Keweenaw Oounty. 


The results, assets, etc., for four years follow: 
OPERATIONS, DIVIDENDS, ETC. 
1904-05. 1903-04. 1902-038. 1901-02. 
Refin‘d copper pro- 


duced pounds.......... 8°,614,401 76,620,145 76,632,912 79,964,000 


Price of copper, ots., per 
o---- 1LZ1Q9 151g 114% 915% 114RQ1L5g 11016% 


BORE. .ncuccccescee 
Total dividends (per $25 
4 $20 $40 


ac RR $45 $40 
Amounting to.... .......84,530,000 $4 000,000 $2,000,000 $4,000,000 
ASSETS AND LIABILITIES OF APRIL 30, 
1905. 1904 1903. 1902. 
Assets— & 8 
Cash at mine office ..... - 183,047 116,917 116,381 154,025 
Cash at New York office. 15,000 15,000 15,000 15,000 


Oash ant copper at Bos- 
ton offise. ....... ... 6,496,133 5,939,001 


aie 5,987,055 3,781,551 
Bills receivab'e at Bos 


ton and mine........... 590,2i2 451,521 509,584 366,658 
Insurance fund ........ 927,084 757,691 600,276 149,937 
Employees’ aid fand..... 10,991 6,208 6,583 eesecses 


Tota! assets.......... 8,172,417 7,286,338 7,234,879 4,467,171 
Liabilities - 





Employees’ aid fand..... siieaiiaiias seeeeiie wih —_ 17,529 
Drafts and bills payable 425,228 373,299 373,681 485,287 
Machin’y, contracts, etc. 608,000 330,000 304,174 371,575 

Total Habilities...... 1,028,228 703,299 677,855 874,391 


Balance of aseets........ 7,144,189 6,583,039 6,557,024 3,592,779 
The capital stock is $2,500,000—V, 81, p. 267. 


Central Leather Company. 
(Official Statement of July 5, 1905.) 

Tae statement made to the New York Stock Exchange on 
Jaly 5 1995 upon the listing of the company’s securities 
affords the follo wing information : 

ORGANIZATION.—The company was incorporated on April 12 1£05, 
with $80,CO ,000 authorized oupita! stock, of which $40,000,000 is 7 
p. o. cumulative preferred, and, having authoriz3d an issue of $45,- 
v00,0"0 first lien 20-year 8 p. co, bonds, has acquired, per plan of Deo. 
171904 ¢V 79, p. +751), the amounts of capital stock of the United 
States Leather Co. shown below. 

8TOcK -The preferred stock is preferred as to dividends at the rate 
of” p © per annum, cumulative, from July 1 1405, and, in case of 
liquidation, as to principal and unpaid accumu'ated dividends, at par. 
It has equal voting power with the commen etock. The certificate of 
incorporation provides that “From time to time the preferred stock 
and the common stock of the corporation may each or both be in- 
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creased according to law, as now or hereafter enacted. provided. 
always, that at no time shall the preferred stock be increased without 
the aseen* cf the holders of at least two-thirds in interest of the then 
outetanding preferred atock of ‘he corporation.” 

SECURITIES ‘88UED AND RESERVED.— The capital stock and bonds of 
the Centra: L-ather Oo. (1) have been issued in exchange for the 
shares of the Uvitea States Leath+r Co on the basis below stated, and 
$6,200 000 common stock has been issued to “‘ne w interests for their 
co-operation and for all eervices and expenses, whether egal, of com 
mittees, bankers or otherwise, in coneummating this plan;” (2) the 
remainder of the new securities is reserved to acquire the remaining 
ehares of the United States Leather Co. and for other purposes, as 
stated below: 

(1) SECURITIES ISSUED AND ACQUIRED. 
— ——Issued in Exchange therefor. _-s 
“o 5. Leather Co. Stook—— Pref. stock. oa"? stock, 


Bonds. 
Acquired. P.C. Totat. P.O. ‘tal. } q 
asec. see ee 30 = $18,"00,090 


Common........... 3,000 .. esee oe 
Preferred (8 p. c.).. 56,160,000 50 $2°,8°,900 50 $28,0°0,000 233g 13,107,600 

















Total so tssued...... «seceseceeocees $28,080,000 $25,080,010 $31,197,600 
Issued to new interests for reor- 

Mavizatlon EXPENSES, CLC . ..cceee  veverecees (Directors) 700 #,200,0°0 

Total 108WOG ,.0ccccccsccesscceccsces 228,080,000 $28,080,700 $37,397,600 


(2) TOTAL NEW STOCK AND BONDS UNISSUED. 
-—U. 8. Leather stock.-— ———-—TIesuable therefor if Desired.—-—— 
Class. Notacquired. Bonds Pref. sto.k Ovommon 8 k 












Common......$2,+5+,300 memati ampigtedens $864,690 
Preferred..... 6,122,300 $3,061,150 $3,060,450 1,438.741 
- ee $»,004,600 $3,061,150 $3,060,450 $2,303,431 
Reserved for new a qui- 
Bitions, etC..........06 -- 13,858,850 8,858,850 298,969 





Total unissued........... $i6,920.000 $11,919,300 $2,€02,400 
Grand total authorized....$45,000,000 $40,000,000 $40,000,000 
The last item of stocks and bonds “reserved for new acquisitions, 
eto.,” is applicable * (a) to provide for the retirement and redemption 
of the outstanding debentures of the United States Leather Oo, 
namely, sinking fund 6 p. c. gold debentures, due 1913, but :equired 
be redeemed at 110 and interes~, at the rate of $400,000 annually, 
amount pow outstanding $5,280,000; (?) to acquire additional pro 
erties; (c) to provide additional working capital, and (d) for the 
general purposes: f the new company. 

“Under the provisious of the plan of Dec. 17 1904, the stockholders’ 
committee has power. at its discretion from time to time hereafter, to 
permit the deposit thereunder of additional shares of preferred stock 
and common ateck, or either, of the United States Leather Co, and 
urder its certificate of incorporation the Central Leather Oo. has 
power to purchase, among other things, additional shares of said 
stock, both preferred and common, and other shares and property 
deemed necersary for ite corporate purposes.” 

Bonrps.—The first lien 20-year 5 p. c. bonds due April 1 1925 (author- 
ized issue limited to $45, ,000) are secured by an indenture made 
April 1 1905, to the Central Trust Oo. of New York, as trustee, under 
which certificates have been pledged and delivered to the trustee for 
$56,16",000 of the preferred stock and $60,000,:00 of the common 
stock of the Uni'ed States Leather Oo., whose total outstanding capital 
stock consists of $62,282,300 of preferred stock and $62,582,300 of 
common stock. 

Under the said indenture the Central Leather Co. agrees to pledge 
and deposit any and all additional shares of said The United States 
Leather Oo., 28 and when acquired, and also agrees to mortgage or to 
pledge the other property, if, as and when acquired, in said indenture 
mentioned, and additional bonds can be issued ouly to a face amount 
equal to the value of property additionally mortgaged or pledged 
under said indenture. The indenture provides that if the capital stock 
of the United States Leather Co. shall be increased, there shall be 
forthwith pledged and deiivered to the trustee under said indenture 
certificates for at least such part of said increased capital stock as 
sball be proportionate to the part of tife entire capital stock of said 
compary previously held thereunder. 

PROPERTIES, ETc , OWNED.—The United States Leather Co. and ite 
constituent companies, among other property own the following 
s{ocks, bonds and other property, viz.: 


(1) STOCKS AND BONDS OWNED (BEING ENTIRE ISSUES EXCEPT 
DIRECTORS’ SHARES). 


Total Directors’ 

issued. shares. 

Elk Tanning Oo. (Pa.), capital stook............. $34,450,600 $2,700 
Central Pennsylvania Lumber Oo .............. 10,000,000 2,400 
an co. gold debentures due Jan 1 1930.... 9,000,000 ...... 
Susquehanna & New York RB., capital stock... 1,212,100 6,500 
Firet mortgage “0-year 5 p. o. bonds.......... 937,000__—ia....... " 
Long Valley Coal Co., capital stock.... .. ere 125,000 8,000 
Letonia Valley Ry. of Pa, capital stock......... 160,000 3,900 
Tionesta Valley Ry., capital stock............. oe 500,000 6,500 
David Moffat Oo. (N. J.), capital stook .......... 800,000 2,£00 





(2) TANNERIES LOCATED AS FOLLOWS: 
Pennsyl’ nia, Hill«zrove. Reynoldsville. New York. Virginia. 
A Hoyt R TT Dam 





. ville, idgway, legany, us, 
Blossbure, Hyndman, Roaring br'ch, ‘ urtis, Iron Gate, 
Brookrton, Ipstanter, Sheffiels, Limestone, Cadet. 
Clarendon, Irvova. Stoakesdale, lean, W. Virginia 
Clearfield, Jamison City, 8t h al a. Marliinton, 
Costello, .apor’ e. Tioga. Welisville. Davis, 
Coude'sport, Leetunia Tuckhanno. k, Wisco: sin. New Creek, 
Curwensville, Manns Choice, Tyrone. Medford. Paw Paw, 
E.Stroud-burg, Mannattan, Warrev, Mellen. Petersburg. 
Emporium, Muncy Valiey, Westfield, Phillips, Ne. Carelina, 
English Center. Newport. Wilcox. Prenti e. Old Fort. 

erett, Port Allevany, Tena-rssee. Rib Lake, Georgia, 
Falls Creek, Portiand Mills, Chattanooga, Stauiey. Flintstone. 
Galeton, Powell, Johoson my id Tomahawk, Kentacky. 
Harrison Val., Ralston, Maryland, Wausau. Middiesboro, 
Cumberland. 


(3) MILLS, FACTORIES, LANDS, RAILROADS, ETO. 

Mills at Jan ison City, Kelettsville, Leetonia, Gray’s Ran, Loleta, 
Mina and Tiadaghton, Pa. Extract factories and plants at Old Fort, 
N.C; Oadet, Va.; Chattacro ga, Tenn. Finishing plant at Elizabeth, 
N. J. M»chine shops at Cumberland, Md.; Ridgway, Pa. f 

Aleo lands growing bark and timber, and other real estate in New 
York, Penneylvania, Wisconsin, Maryland, Virginia, West Virginia, 
Georgia, Tennessee and Nor‘h Carolina, as follows: 


Owned Bark on Bark and Oontracts for 
in fee. trees only. timber only. bark only. 
424,700 acres. 100,000 acres. 44,0U0 acres. 20,UCO acres. 


One-half undivided interest in 6,000 acres in Pennsylvania and 
Wisconsin, with the hardwcod thereon; one-third undivided inter-et 
in 5,000 acres ip Pennsylvania, with the hardweod thereon; nine- 
sixteenths undivided interest in 3,500 acres in Pennsylvania, with the 
bardwood thereon; 188 miles of operating railroad in Pennsylvania; 
797 standard railroad care; 22 standard locomotives. 

COVENANTS.—In consideration of the listing of such bonds and 
Capital stock, the said company will not, except for retirement 
for the ote of decreasing ihe Gapital stock, as may be author'z3d 
by law, buy or othe: wise deal in shares of its own stock, and also that 
the stock ac qaired and held in other companies for which the stock of 
this company shail have been or ehall be issued will not be sold except 


upon the consent in writing of stockholders of the company owning at 
least @ majority in amount of the capital stock of the company, vor 
upon the vote of stockholders of record owning not less than a mejority 
ic amount of the stock of the company present or represented at an 
annual meeting of the stockhclders or at a special meeting of the 
sto. kholders called in accordance with the by-laws, the noiice of 
which shall state the purpose for which said meeting is called. 

The balance sheet and income accounts of the United States 
Leatker Co,, as reported to the Stock Exchange, will be 
round in the CHRONICLE of Feb, 25 and July 15, pages &70 
and 2(8, respectively, The balance sheet of the Central 


Leather Co, follows: 
BALANCE SHEET OF THE CENTRAL LEATHER CO. AS OF JULY 3 1905. 
Assets— Liabilities— 


861,600 shares of pref. First lien «5-year 5% 
and 600,C00 of com. bonds outstanding. . $28,080,000 
etk U. 8. Leather Co.SB8.597.008 Pref. atk. outetanding. 28,080,7¢ 





20 
Other stooks ...... Dass Com, stk. outstanding. 37,397,600 
( ash in bank.......... 700 | Bilis payable.......... 75,000 
Expenses............-- 50,000 | Current Mabilities.... 50,000 





Total ......-...--+- $93,683,300 Total ..........-00. $93,683,300 
—V. 81, p. 213, 208. 


Page Woven Wire Fence Company, Monessen, Pa. 
(Balance Sieet of Junes0 1905 ) 
The balance sheets of June 80 1905 and 1904 compare: 








1905, . 1904. 1905. 1904, 
Assets— $ Ltabilities— ry 
Cash, office & banks. 8,691 f Pref. capital st ock..1,0°0,000 1,0( 0,000 
Accounts receivable 3:9,863 479,418 | Com. capital stock...5,000,000 5,000,000 
Bills receivable...... 53.408 44,270 | Sp. c. bonds, 192%....1,000,000 2,100,000 
OMAR ao ccnce -cocccce 200,000 260,000 | Surplus ..— .seeeee 488,120 437,800 
Mdse..Adrian; mdse., Notes payable ....... 574,148 802,000 
MONESSCU..... +. secre 40,691 539,544 | Accounts payable... 98,305 190.675 
Plants...... ..+.-++,+-8,028,187 2,645,190 | Customers’ advunc’s 9,119 7.138 
Fran.,pats.&busi 090,000 6,000,9: 0 
Total ...ssserevess 9,070,765 8,040,613 Total ......++++++-9,070,765 8,046,613 


The ‘‘Chicago Economist” says: 

The directors declared a semi-annual diyidend of 2% p. co. on the 
preferred stock, payable August 15. Thisis the third payment of a 
similar amount distributed by the company since it resamed divi- 
dends. When the disbursementa were discontinued two or three 
years ago, the stock paid at the rate of 7 p. o. It is said to be the policy 
of the company to keep a fair surpius in reserve. The preferred stock 
is non-cumulative, f 

The company’s new wire mills will soon be completed. 
Special machinery for the manufacture of steel wire springs 


will also be installed.—V. 80, p. 1784, 


The West India Electric Co., Ltd., Kingston, Jamaica. 
(Report for Fiscal Year Ending Dec, $1 1904.) 
President F. L. Wanklyn, under date of March 8, 1905, 


says in substance: 

The operations of the railway for the year and of the lighting plant 
in St. Andrew since ite installation show a net surplas, a = 
ing for interest on bonds and all other charges, of £5,780, or $28,131, 
@ decrease, as compared with the previous year, of £2,343, or $11,401. 
This resuit ie due to a decrease in the receipts owing to the bad eco- 
nomic condition on the island arising from the destruction of the 
plantations by the horricane in 1903. The directors, however, are 
glad to be able to report that the plantations have been restored, the 
fruit exports are increasing, and during the coming year shou'd be as 
large as formerly. A heavy expense was also ipoarred by a lamenta- 
bie accident in the conduit pipe at the Rio Cobre, whereby, as the 
result of a panic, thirty-three lives were Jost. The Ooroner’s jury ac- 

uitted the company and ite officials of all blame; notwithstanding 

ia the company was compelled to facea heavy and unforeseen ex- 
pense, all of which has been to operating expenses. The 
results from the lighting system in the parish of 8t Andrew have been 
most scours and the directors beiieve that their expectations 
in this respect ibe sustained. The power pliant at the Rio Cobre 
and the transmission line, which was recently reconstructed to give 


inoreased ca; A continue to give satisfactory resalta in oper . 
The rond-bed, rolling stock and all the plant have been efficiently 





maintained. 
BARNINGS AND EXPENSES. 
1904, 1903, 1 5 
Passengers carried.. 3,489,625 3,692,109 3,505,306 
Gross receipts....... $ $129,810 








131,166 138,724 

Operating ex ccccecccsccccnccoes 91 63,70: 65,374 

P. o. of operat. exp. to car earnings.. (53:09) (46°42) (50°76) 

Net GCarmings.... ccc ccccccenneceenee- - $63,248 875,022 $64,436 

Interest on bonds seccccccceeee 930, $30,0 30,000 
$,117 5,490 5,171 


















Taxes on earnings..... warcececeesencces 

BUrPlUs....cccencccocccccccnccceeees $28,131 $39,532 $29,265 
FINANCIAL STATEMENT DEC. 31. 
1904, 1903. 1904. 1008, 
Assets— g% Lhabtlities— 3 ‘ 

Prop. and plant......1,537,058 1,514,188 | Capital stock......... 800,000 ,000 
Accounts receiva’e.. 5,292 1,397 | BONGS......66 esceeees \ 400,000 
BLOPEB. ....ccccccccccse 29,616 40,¥9¥ | Accounts payable.... 6,5) 19,733 
Suspense eecceces 3,433 -.eee. | AcCCruetint.on bde, 16,000 15,000 
Colonial Gov't dep... 8,176 8,175 | Unredeemed tickets. 939 737 
ei apaasstacaeheseesh 10,676 7,262 | Miscellaneous ....... MO cskesice 
| Bank of Montreal... 68,280 44,156 
| Suspense accounts.. ... ... 4,209 
Surplus ..... eeccecees 114,082 85,'50 
Total......-....+.1,596,150 1,669,880 Total.coccccccccces 1,506,150 1,669,680 


Directors.—James Hatebison, Prezident; O. J. Fleet, Vice-President; 
Hon. David McKeen, W. Graham Browne, Henry Holgate, George M. 
Webster, A. R. Oughtred.—V. 78, p. 1279. 

American G@lae Company. 
(Report for Fiscal Year Hnding May $1 1905.) 


The results for the fiscal year compare as follows: 
1904.05. 1903-04. 1902-03. 














Previous surplas..........-. weenacesenn ~- $142,419 $138,396 $96,305 
i one... sir ''218,915 164,404 214,807 
Total ..-.2c-.-cccceneseeneecevens+0--$361,334 $302,800 $310,612 
Charged cif for depreeiation.....-...--. 28,773 24,430 86,264 
ONAN iss ssrcissanvacicnaanisxel $332,561 $278,370 $274,348 
Dividends, 12 per cent... ........ eeonee 135,952 135,952 135,952 
Balance profit and loss............-- $196,609 $142,418 $138,896 
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GENERAL BALANCE SHEET MAY 31, Oceanic Steamship Co. 
sete- oe = = (Report for Fiscal Year Ending Dec. $1 1904. ) 
Cook itd, an see. beses 644.4°4 £00,670 A, tye fe rf Receipts— 1904. 1903. $ 
se. mt : From operating M- —  eeneneggee | 426 woe 943 1,808, 921 
I cnediee- anneal $40,910 1,826,784 | Debdts............. 000. 1,014,477 1,037,656 . 
x Seer ) + oSut 748. aot Prot reserved as conus anmaad Mizcelianecus receipts............ 28,535 299 5,900 
Stocks owned........ ’ working capital.... . r Se a 
Stocks owned. aiid 50.000 soo.coo | Proutand 1088.r+.22. 196,608 144,419 protel en nseseneeeseeeses sees eens $2,082,961 $2,033,243 $1,904,821 
zOcd Will. .......00+ rpenses — 
aaa aaa. Sonn ana a naa aon | WOF operating Vessels........ -$1,753.768 $1,835,494 $1,848,001 
‘ Vase geeesenens 3,775,386 3,744,375 Total....0. +++: 8,775,886 9,744,375 | pore “mice, agency, &o "433,819  issala  Laaeos 
—V. 90, p. O28 Ingurance......... 84,992 91,010 93,496 
J. M. Guffey Petroleam Company. Bova interest... 120,250 120,250 120,250 
> 5 egy (ordinary 3,207 62,621 47,058 
(Ealance Sheet of Jan, 1 1905 ) mae 16,342 19/386 13/819 
The following balance sheet was recently filed with Massa Depreciation and misce. 20.801 5,742 1,615 
yp om authorities : : ae : ROE A ASAE ..$2,215,179 $2,287,915 $2,254,125 
3— 
Real at, leaseholds, mach’y, _ | Capital stock. ......seseeeeeees 15,000,700 | L088.....-.... oe eeewaeecaccwacteneen $182,218 $234,673 $349,304 
steamships and plant sity ae Acoonnts payabte teteceeeeeee pore BALANCE SHEET DEC. 31. 
a . «C PD. neces - . , 
7 a ee ie 147,889 Floating debt... «-- _ 333,783 iii thinn 1904, 19 3. Liabittticn— 1904. 1903. 
Cush and debts receivable... 1,422,204 | Profit and loss.. 0 SOD BREE, x <cnsacexceed 4.378.142 4,373,886 Capital stock... ... 2,500,000 2.5°0,000 
GD, actidanintennianinl 22, 18% 84 4,083 SS] UE 32,181, 068 Sonte property . A oe ae — Bonde outstanding. .2,406,000 2,405,000 
Compare statement for the all'ed ‘Gaif Refining Co. "below. yew supplies... 86.061 45'016 |. Spreckler& Bro.Co.1,400,009 1,400,000 
—V, 78, Dp. 2440, Accounts receivable 4. rhe * bo a. D. Sprecsies & 
seecce — cee sees 3,0 Ns } ro. LO - 
Galf Refining Company. Bonds purchased... bya y roneaees Tigson S.. $10,883 157,483 
iscella ecere econ I. 40CO. 
(Balance Sheet of Jan, 1 1905.) NG chccarecnes 11,916,479 1,734,259 mA, (Oh een 16.704 10,622 
‘OD WOrKS SB,BOVD = ceececes 
The following balance sheet was recently filed with the Miscellaneous....... ....-..- 24 
Massachusetts authorities: | mth. cesses seer ees 6,641,045 6,473,319 | eR ...6,641,045 6,473,319 








1905. 1904, | 1904 

d ssets— a # Lhabtlities— 3 
Real est., refineries yay stock.. 34,705 
bidgs., mach., ete.. "1,844,707 1 684,435 | Assets ps yabie.. ° 067,215 
Merchandiee.. 1,417,487 1,020,788 | Funded debt.... 750,000 
Cash and debts rec'l. 619,771 504,962 | Floating debt... 878,554 
Profit and loss 4,911 
Total.........e000e8 3 (881,865 865 3,210, 0,385 pcccccccscocs 8,881 875 3,210,3+5 


Compare statement for the allied. 3. M, Guifey Petroleum 
Co, above.—V. 78, p. 2145. 
Lyons (N. Y.) Batt Svgar Refining Company. 
(Balance Sheet of March 1 1905.) 


Assets— Liabilities— 
Real est., plant, gocd- referred stock...... -. $181,210 
ll, 6 Ratt -. $1,104,740 | Common stock.......... 931,210 
Other investments..... 00; 0CO | First mort. bonds 6s... 181,210 
ME ccocecesescccence oe 58, 760 | Firat mort. bonds and 
Bees seed on hand...... 7, 026 | os. Emp. State Sug. 
Stock and supplies on Outetanding 6s... 1 510 
I sancahcacddanbeidias 1,065 Bille payable........... 3,000 
Beet contracts. ........ 2, 7914 | Accounts payable...... 4,809 
Outeide — switches | BERENS. ccocccccccccccee 66,119 
and scales ... ........ 1, $11 | 
Accounts pessivabie. ee 3 
Insur. (unéai n’d prem.) 1, 1,863 | | 





Total. ccccccccccces- $1, 478,068 068 | Total.........-.-+-+.$1,478,069 


Anuthoriz3d capitalization: Preferred stock, $2£0,000; common 
atock, $),000,000; 6 p. o. 25 year lst mortgage bonds, $250, 

President, Frederick seelgere Lyons, N. Y., Vice-President, M. 
L. Bouden, No. 71 Broadway, N. Y. Oity; Secretary and Treasurer, L. 
H. Multer, Lyons, N. Y.—V. 80, p. 16. 


United States Telephone Co., Ohio, Ete. 
(Repcrt for Fiscal Year Ending Dec. 31 1904 ) 
BARNINGS, EXPENSES AND CHARGES. 


























Earninge— 1904. 1903. 1902. 
DOS .ccccccecces coeces ceseecevecoese $100,837 $361,457 $293,794 
Line rentals ..............--.-« cece 20,381 19, 261 9,741 
Miscellaneous (net) ........... ence GOD.2 919 deb.1,4&3 deb.1,139 

Grose earnings.................. $418,308 $379,235 $302,396 
Expenses— 
Opel ating-........0+--00- eceeeceeses 163,877 142,754 109,931 
BEREROSREMEB cc cccccoscccecece cose ae 55,948 62,635 41,627 
SIU shedbacndussnenesees eecesesnse 26,698 25,165 20,538 
TAXOB cccece cocces cneens coccccccccces 9,617 8,725 7,219 
Expenses and taxes................ $266,140 $289,278 $179, 
P. 6. exp. to earnings....... eceesecs (61°32) (60°79) (56°91) 
MOS CRFRINES . cccccccccccce eecessee, $152,1€8 $139,957 8123, 081 

Deduct— 

Interest on bonds ..........-. ccc 93 233 93,250 93,250 
Dividend on preferred stook. ...... 11,178 7 =3—shis#éanieeenes 
HOS 0B BtROS..20ccc0cccccceccece esese = ewacccce —— 8 8— ss eaieoines 
Miscellaneous (Net)........-..-.-0. 4,254 4,754 5,4€9 
SE Ohcacs cunsansacess<cocnscocese 889 454 1,187 
TROB CRIB ccc ceccccccscccesconcconccoes | a ee 

Tetel ccancces $111,263 $102,250 $99,846 
PD ccatann« ccaneentencinnatiean - $40,905 $37,706 $23,236 

BALANCE SHEET DEC. 31. 
19¢ 4, 1903, 1904, 1903. 

Assets— Liabilities— 

Prop. & piant........ 4 508.9 2 4,054,887 Common stock. ......2,000,C09 2,000,000 
Leased circuits...... 0,205 | Preferred stock . 509.9°0 "500,000 
Material & supplies. 19.9 + 30,652 | Mortgage bonds ety 1,+70, 00 
Treasury stock -- 288,600 £99.00 | Current liabilities... 288,425 157,817 
Treasury bonds 214,000 105,000 | Deferred Habilitics. 12.783 11,256 
Current assets....... 106,133 99.927 CREE 54,126 5,072 
Deferred assets...... 3,003 588 

4,952,834 4,685,043! —Total.,.secceseeee- 4,552,834 4,685,043 


- ‘0, p. 1001. 
Niles-Bement-Perd Company. 
(Balance Sheet of Dec, 31 1904) 
The following balance sheets are furnished to the CHRon- 
ICLE through the courtesy of the Bureau of Corporation Stat- 
istics, 85 Nassau Street, New York City: 
BALANCE SHEET DEO. 31. 






1904. 1903, 1904, 1908. 
Liabilities — cs 

Real « a &mach’y 3,596,065 3, g17.088 | | Capital stock hegeene 7,009,000 7,000,000 
Merchandise....... 1,310,222 1,392. | Accounts payable. 426,003 "470, - 
Cash & debtsrec’ie 2,158,963 2. -_ ‘581 Vrofit-shar’g fand GIGS ssccoccese 
Office fixtures ° 4,347 | Ground rent . .... | goss 
Investment Surplas...... 4,119,145 8.865. 30 
Other assets.. rofit and lo 261,473 999 





+2013,828,179 asap 315 








_v 90D p. 976, 433. 
Creamery Package Manuficturing Co. 
(Balance Sheet Nev. 30 1904.) 


Resources— Liabilities— 





Merch’dise inventories, $903,573 | Bilis payable........... $241,055 
Good aco’te & billsrec’e 522,912 | Accounts payable...... 89,298 
Cash on hand.......... 83,487 | Capital stock paid 
Reel est. and puild’nge. 439,883 (868 below) ........... 2,280,800 
Mach, patt’ns, ch’is,eto, 812,341 | Surplus. ..............-. 468,581 
Office fx’es & furnit’re. 39,946 
Patents and franchises. 777,592 ‘592 

WR... cnnciesnescons $3,07 079,734 734 Total...... one eneeee- $3,079,784 


Company manufactares dairy supplies and appara‘us, Alpha De 
Laval separators, Disbrow churns, butter tubs and boxes, ee cases 
and fillers, ice and refrigerating machinery Factories: Portiand, 
Ind.; Bay City, wen Kansas as { Kaneas; Mankato, Mivn ; Eigin, 
TL; Butternut, Wis. Office: 82-188 East Kicsie 8t., Uh! 
Branches: Kavsas City, Mo.; Minneapolis, Minv.; Warerioo, Iowa; 
Omaha, Neb.; Oowansvilie, Quebec. ividends have been paid at 
rate of 8 p. o. per annum quarterly in yay ae . the last distribu- 
tion having been made at that rate on Jul "The entire capital 
stock (all common), amounting to $2,500, rh now stated to be 
outstarding. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alberta Railway & Irrigation Co.—Interest Po yment,— 
A London periodical says: 

Warrants have been iseued for an interim payment of 1 p. o. on the 
5 p. o. debenture stock, and it is announced that the balance of the in- 
terest for the period from Oct. 1 1904, when the company commenced 
basiness, to June 30 1905, will be payable after the net revenue for 
the nine months has been ascertained. It ts the intention cf the board 
to make on July 1 in each year an interim payment of 2p. o. on the 
5 p. o. debentare stock, if in their opinion that can eafely be done; the 
balance of 3 p. o., if earned, will be payable after the aco »unts to 
Jare 30 are made up, about Oot. 20 in each year.—V. 77, p. 2946. 

Beaver Valley Traction Co.—Change of Contrcol.—The 
Philadelphia Company of Pittsburgh or its subsidiary, the 
Pittsburgh Railways Co., has purchased from Sydney L. 
Wright, W. Redwood Wright and W. Frederick Spyder, all 
of Philadelphia, the bulk of the $1,075,(00 stock of the Bea- 
ver Valley Traction Co, The following hive been elected: 

President, J. D. Callery; Vice-Presidents, Sydney L. Wright and 
8. L. Tone; Secretary, W. Gaesees Assistant Secretary aud [reas- 
arer, J. O. Lightfoot Jr.—V. 77, p. 2158. 

Boffato Lockp.rt & Rochester Ry.—Co ssolidation—Ac- 
qutsitron.—This company was incorporated in Jane 1905 and 

‘sa consolidation of the Albion Electric Ry., the Alnion & 
Lockport Ry, ard the Albion & Rochester Ry. Capital, 
$¢.000,000, allcommon, The Railroad Commissioners have 
granted permission to make a mortgage for $4,010,000. The 
mortgage is made to the Lincoln Trust Co, of this city as 
trustee and secures anissue of $4,000,000 of 50-year 5 p. c. 
gold bonds, interest payable February and August, of which 
$1,000,000 are reserved for fature extensions and acquisi- 

ions, There sre no underlying liens. 

Tne company intends to build 54 miles of track from Roch- 
ester to Lockport, at which latter point connection wiil be 
made over the tracks of the International Traction Vo, into 
Buffalo, Also has trackage rights into Rochester over the 
tracks of the Rochester Ry, Co. Road is entirely on private 
right of way except in cities and towns, where franchises for 
99 years or perpetual have been granted. The road is now 
under construction and is expected to be completed and in 
operation to Branchport this year. Entire road will be in 
operation in atont a year. 

Central New England Ry.—See New York New Haven & 
Hartford RR. below.—V. 79, p. 2641. 

Central Railroad of New Jersey.—See New Jersey Termi- 
nal RR, below.—V. 79, p, 2642. 

Chicago Barlingtoa & Qainey RR.—Call d Bonds ee 
New Englana Trust Co, of Boston will pay +t par on roy 
Denver extension 4 per vent bonds due Feb 1 1922 to the fol- 
lowing amounts, viz,: $102,000 in $1,000 bonds and $2,200 in 
$100 bonds.—V. 80, p. 2620. 








UMI 






1902, 

898,921 
5,900 

904,821 


848,001 
124,686 





1903. 
2.5/0,000 
2,405,000 
1,400,000 
157,483 


5,473,319 


41,055 
89,298 


80,800 
68,581 





19,734 
ha De 


it,— 


on the 
@ in- 
nced 
» for 
oard 
| the 


a to 


The 


and 
AB - 


al, 


i- 








JULY 29 1905. | 


THE CHRONICLE. 








507 











Chieago City Ry.—New Presid:nt,—First Vice-President 
Mitten has been elected President. 

Syndicate Profits.—The ‘‘Chicago Inter-O cean” says: 

The $36,000,000 syndicate which took over the company’s stock 
at $200 a ehare the first of the year _ a dividend on July 1 at the 
rate of 4% per cent on the stock of the syndicate at par. So far the 
asse —— on the underwriting syndicate have aggregated only 95 
per 

Compensation to City.—The city transportation committee 
on July 20 approved the company’s cffer to psy the city of 
Chicago $35,400 in fall settlement of all claims for overdue 
compensation and a fiat rate of $5,C00 per month in the 
future, beginning July 1.—V. 80, p. 2398, 

Chicago & Western Indiana RR.—Bonds OJered.—Harvey 
Fisk & Sons are offering at par and interest, by advertisement 
on arother page, $500,000 consolidated mortgage 4 p. c. gold 
bonds, due July 1 1953,—V. 80, p. 2619. 

Cincinnati Flemingsburg & Southeastern RR.—Pur- 
chase.—Tbis company, incorporated in Kentucky June 1 1905 
with $125,000 capital stock, in $1(0 shares, of which $25,090 
is 8 p. c. cumu'ative preferred. has purchased the narrow- 
gauge road of the Covington Flemingsburg & Ashland RR., 
extending from Johnson vis Fiemingsburg to Hillsboro, 17 
miles, A first mortgage has been made to the Columbia 
Finance & Trust Co, of Louisville, Ky., as trustee, to secure 
$20,000 of 5 p.c. 20-year gold bonds, dated June 1 1905, in- 
terest Dec, 1 and June1 at cffice of trustee, Denomination 
$500 and $1,000, Sinking fund, $1,500 yearly. Officers: 

Attilla Cox. President, Louisville, Ky.; O. D. Lanier, Vice President, 
New York; W. N. Cox, Secretary aud Treasurer; Attiila Cox Jr., Gen 
— Couusel; 8. 8. Bush, General Manager; all with offices at Louis 

Cincinnati Hamilton & Dayton Ry.—Joint Bord:,—The 
$3,5€0,000 Cincinnati Hamilton & Dayton-Pere Marquette 
joint notes recently mentioned in this column are not a new 
obligation of the system, but merely take the place of an 
equal amcurt of Pere Marquette notes issued last year to 
secure control of the Chicago Cincinnati & Lonisville RR. 
Co, It is not expected that avy of these notes will come on 
the market, as they are closely held by the small group of 
men who were the builders of the Chicago Cincinnati & 
Louisville Railroad.—V. 81, p. 264. 

Cleveland & Soath-Westera Traction Co.—Bonds Offercd 
—F. L. Faller & Co., Cleveland, are cffering at 974¢ and 
interest $300,000 firet and consolidated mortgage 5 p. c. gold 
bonds due Feb. 1 1923, but subject to call at company’s 
option Feb, 1 1918 at 105 and interest. Total author’zed issue 
$3,000,0C0, of which outstanding (including bonds now offered) 
$1,400,000; neld to retire under'y bonds, $1,600,000. The 
bonded debt of the sy: tem is $22,000 per mile. 

EARNINGS FOR FIRST SIX MONTHS OF 1904 AnD 1905. 





1904. 1905. Inerease 
I, cnccrccucscsesnnid $204,753 $237,375 $32,622 
WES CRERINGS. ccccne ccccce cocococces 60,278 88,483 28,205 


“The income shows a steady growth from year to year, and the com- 
parative statement shown above assures a 1 et surpias earning for the 
ha A sf ced $100,000 after paying all bond interest.” — 

Colorade & Northwestern RR.—Status,—P-esident Sam’! 
B. Dick, Meadville, Pa , under date of July 21, writes: 

The coupons hereafter will be paid at the United States Trust Oo., 
the trustee under the mortgage. The entire issue of $1,000,000 
bends, with the exce; tion of $37,000, are held by Mr. Culbertson and 
myeelf, and, as we were wanting to use additional money in puttin 
in aidings to meetthe srowing de ds of the busi , we varied 
our Own coupons over, which is the reason why they were not paid at 
the trustccmpany. The balance of the coupons were taken care of. 

We have been very much é¢elayed by the urusual season prevailing 
in the mountsins, as there was srow up to the first of June. The 
property looks better than it ever looked, and since we got our third 
rail into Denver, allowing us to run our solid trains, both passenger 
and freight. our passenger earnings for the first ten cays of Jaly 
averaged $300 a day. Mines are staiting up in every direction, 
machinery is going ir, and we anticipa’e in the next six months to 
Tac surplus over and above our interest requirements.— 

Cotumbia (S. C.) Electric Street Railway, Light & Power 
Co.—Jncrease cf Capitcl Stock.—Tois company on Jaly 5 
filed a certificate of increase from $! 09,000 to $1,600,000, $600,- 
0CO to be 6 p. c. preferred and $1,000,000 to be common stock. 
The additional stock is issuable in connection with the pur- 
chase of the Columbia Water Power Company’s property. 
S.e V. 80, p. 1971, 2620. 

Conway Coast & Western RR.—New Oficers.—James H, 
Chadbcourn has been elected President and E. P, Schulken 
8: cretary and Treasurer.—V. 79, p. 1268. 

Cortland ¢ oanty (N. Y.) Traction Co.—Bond:.—The New 
York State Railroad Commission recently aathorizad the 
company to issue bonds to the amount of $320,000 for new 
construction at Homer and other purposes. The new mort- 
gage will secure $500,000 of 5 p. c, 39-year bcnds, dated 
Aug. 1 1905, of which $180,000 will be reserved for retire- 
ment of existing first mortgage bonds and the remaining 
$320,000 will cover cost of new power house, Little York ex- 
tension and various additions and betterments, The com- 
pany was organized in 1901 as succes:or of the Ccrtland & 
Homer Traction.—V. 72, p, 1187, 

Electric Uity Ry., Niagara Falls, N. Y.—Bonds,—The New 
Yors State Railroad Commission recent!y authorized the 
company to isue bonds to the amount of $500,000 for new 
construction. 

Erie C: mbridge Union & Corry Ry. Co.—New Enterprise. 
—H, P. Taylor & Co, of Pittsnurgh, together with their 
friends, are underwriting this company’s author!zd ‘s3ne of 
$1,0°0,0(0 first mortgage 5 p. c. 30-year gold coupon bonds of 





$1,000 each. These bonds are dated Jaly 1 1905, due Jaly 1 
1985, without option of earlier redemption; interest payable 
July 1 and Jan, 1, free of tax in Pennsylvania, They are 
to be a first mortgage on the entire property, equipment, 
franchises and private rights of way now owned or to be ac- 
quired, Trustee, N. Y. Tr. Co., N.Y. City. A circular says: 

The company is a Pennsylvania corporation, chartered Dec. 6 1903; 
capital stock, $1,000,000; par of shares, $50. Franchises are per- 
petual and ivclude the right to transport persone, light freight, 
exprese and mail. The company proposes to build a modern electric 
interurban railway between the city of Erie and the towns of Water- 
ford, Union City and Oorry, with a branch to Cau bridge Springs; 
total system 42 mi'es in length, all in Pennsylvania, and entirely on a 
private right of way except in crossing public highways and in cities 
ortowns. Tee rails except on paved, eto., atreets; substantial steel 
bridges. The motive power will be four 50-horse power motors 
capable of a speed of 40 miles per hour. Population tributary, 1 ,500 
per mile, will supply a profitable passenger and freight business, 
Estimated cost of cons!raction $800,500, including rights of way, 
franchises, organization, eto., $100,000, 

The msjority of the capital stock has been pooled for a 
period of three years to ensure careful managemert, 

Erie RR.—First Divid:ni on Second Preferred Stock.— 
The directors on Wednesday declared a first 4 p. c. annual 
dividend on the $16,000,000 second preferred stock, payable 
2 p. c. on Ost. 9 to stockholders of record Sept. 11 and 2 p. c. 
on April 91906 to stockholders of record March 12, The 
company’s dividend record, which has heretofore been con- 
fined to the first pref. stock [now $47,892,400], being, like 
the second preferred, 4 p. c. non-cumulative, is as follows: 

DIVIDENDS, P. 6. 1901. 1902. 1903, 1904. 19¢€5 
On ist a 14g 3 31g a 4 

Imprcvemcnts.— President Underwood makes this statement: 

“*The necessary legislation on municipal ordinances having been 
obtained to enabie the company to proceed with the extensive im- 
provements which have been in contemplation for a year or more, it 
is now proposed to puah the work vigorously The improvements of 
the terminal at New York and Jersey City will be taken up immedi- 
diately and work will be pushed rapidly on the new line to avoid the 
heavy grade encountered on the New York Division. Important 
additions to the compavy’s equipment will also be made. These im- 
provements shouid enable the company to better care for the increas- 
ing business which has now outgrown its present facilities and to ma- 
terially add to comfort and convenience of its patrons.” -V. 81, p. 31. 

Fort Wayne Bluffton & Marion Traction Co.— Mortgage. 
A mortgage has been filed with the Guarantee Trust & Safe 
Deposit Co. of Philadelphia, as trustee, to secure an issue of 
$4€0,0C0 of 5 p. c. gold bonds, denomination $1,000 each, dated 
Jone 28 1905, interest Jan. 1 and July 1 at office of trustee. 

The company was anapeneestes in agen last with $550,000 os pital 
stock in $100 shares, of which $250,000 preferred. to build an inter- 
urban electric railway from Fort Wayne to Bluffton and Marion. 
Directors: President, Frank H.Cutehall, Samuel L. Morris, Harry E. 
Verdermark, Fred. O. Bande and F. H. Schmidt. 

Grand Trank Pacific Ry.— Dates of Maturity and Interest 
Paymints.— Under the provisions of an amendment to the 
Act,to incorporate this company it is required that the rail- 
way shall be completed on or before Dac, 11911. In prepar- 
ing the mortgage securing the 3 p. c. mortgage sterling bonds 

naranteed by the Gcvernment of the Dominion of Canada, 
t was agreed that definitive bonds should be issued from the 
beginning and that they should cover the period of con- 
struction and fifty years thereafter. The maturity of these 
bonds was therefore fixed at Jan. 1 1962, It was also 
agreed with Messrs, Rothechiids subsequent to the issue of 
their prospectus that the interest payments should be as of 
Jaly 1 and Jan, 1, which would make a better distribution 
of the payments of the company’s interest obligations, the 
interest payments under the mortgag¢s securing the 4 p, c. 
mortgage sterling bonds to be issued on the Western Division 
and on the Lake Saperior branch having previously been 
fixed as of April 1 and Ost, 1.—V. 80, p, 2457, 

Guay: quil & Quito( Equador) Ry.— Zaten: ion—A precs dis- 
patch from Guayaquil announces that the company on July 
24 began train service to R’obamba, capital of the Province 
of Chimborsz>, 9,064 feet above the level of the sea and 150 
miles from Guaayaquil,—V. 81, p. 155, 

Hampton Roads Ry. & Electric Co., Newport News, Va.— 
Foreclosure Salz. ~Juige Edmund Waddill Jr,, in the United 
States Court at Norfolk, Va., on Jaly 24 ordered the sale of 
this company’s property at auction.—V. 80, p. 1058, 
= Hartford & Springfleld St. Ry.—Authorized,—The share- 
holders at a meeting Jast week authorized the increase «f the 
capital stock from $500,000 to $700,000 through an issue of 
$200,000 6 p. c. preferred. Of the new stock $100,C00 will be 
used to retire $101,009 of outstanding notes, and the remain- 
der will be used to purchase the stock of the Rockville 
Broad Brook & East Windsor Street Ry. Co., which ia build- 
irg 14 miles of new road from Rockville to Warehouse Point, 
Conn.—V, 81, p. 81. 

Hocking Valley Ry.—Allied Coal Company.—See Sunday 
Creek Co. under “‘Industrials” below.—V. 81, p. 211. 

Lansdale & Norristown Electrie Ry.— Successor,—See 
Montgomery Traction Co, klow.—V. 81, p. 211. 

Lehigh Valley Trac!ion Co.—Rorganization.—As a pre- 
liminary to the consummation of the reorgan’zstion plan, all 
of the properties and franchises of the Lehign Valley Trac- 
tion Co, and its subsidiary companies, recently foreclosed, 
were on July 25 turned over to the Lehigh Valley Passenger 
Railway Co., the Philadelphia & Lehigh Valley Passenger 
Ruilway Co. and the Allentown & Siatington Passenger Rail- 
way Co, The directors and officers in each case are: 

Directors: Tom L. Johnson, Arthur E. Newbold, Harry O. Trexler, 





E. B. 8mith, George O. Albright, William F, Harrity and George H. 
Frazier. 






















































































































508 


THE CHRONICLE. 


(VoL, LXxx1. 








President, Harry O. Trexler; Vice-President, Edward M. Young; 

Sec. and Treas., George H. Frzezier; Gen. Man., Warren 8, Hall. 
These new companies. i: is stated, will preseutly be con- 

solidated as che L<«high Valley Transit Co.—V. 80, p. 2621. 


Long Island RR&.—E ectric Train Service.—The line from 
Flatbush Avenue Station to Rockaway Park was placed under 
¢lectric service on July 26, and it is expected that by Sept. 1 
there will he in all about 25 miles of the road, including the 
line from Fiatbush Ave. to Jamaica, prepared for electric 
trains.—V. 81, p. 211, 31. 

Macon (Ga ) Ry. & Light Co.—Zarnings.—Tho. results for 
the month of Jane and the half-year ending June 30 follow: 


June Gross Net Fived ech’ges. Balance, 
(1 month) earnings earnings. int. dtazes. su- plus. 
| ae $23,288 $11,145 $4,904 $6,241 
BPS cccccccccese soecoeeess 20,119 9,330 4,111 5,219 

6 months. 
INDO. coccccccecccncces<o enn $32,608 $29,423 $23,180 
Obi -enaaeagenemmet 108,124 39,021 24,196 14,825 


Massachusetts Electric Companies.— Refundiny Notes 
Approved, -Thbe shxreholders yesterday duly approved the 
propost:ion to issue $3,500,000 44¢ p. c. 5-year go!d notes, of 
rw ~ eee to refund the iesue due Jan, 1, 19°6. See V. 

» p. 265, 

Metropolitan West Side Elevated Ry., Chicago.— O-di. 
nance Not Accepted —The board of directors on July 17 de- 
cided not to accept the ordinance passed by the City Council 
giving the company the right to carry express and milk on 
account of its burdensome features.—V. 81, p. 212, 

Mexican Gulf Coal & Transportation Co.—Sale —At the 
foreclosure sale the property, including, it is said, several 
large mines and 50 coke ovens at or near Howe, I. T., and 
200 coke ovens at Alderson, I. T., was acquired, it Is stated, 
for $80,000 by the D-gnan & McConnell Coal Co., recently 
incorporated with a capital stock of $2/0,000, The sale is 
understocd to have been made in foreclosure of a $200,00) 
mortgage, under which the Provident Savings Bank & Trust 
Oo. of Cincinnati was trustee,—V. 81, p. 35. 

Montgomery Traction Co. Pennsylvania.—Swecesscr 
Company.—This company was incorporated in Pennsy!vania 
on July 61905 with $250,(00 capital stock, as successor of the 
Lansdale & Norristown Electric Ry., foreclosed. (V. 81. p. 
211). The new company has made a mortgage to E, P, Wil- 
bur Trust Co, of Scuth Bethlehem, Pa., as trustee, to se- 
cure an issue of $250,009 of 5 p. c. 30 yesr gold bonds of 
$1,000, dated July 15 1995, subject to call at the com- 
papy’s option at 1024¢ on or before Jaly 15 1908, and there- 
after at 115. W.A. Hay of Easton, Pa., is President, and 
George A Reed of Bethlehem, Secretary and Treasurer, 

Morris County (N. J.) Traetion Co.—Mortgoge,—This 
company, incorporated in New Jersey in 1898 with present 
authorized capital stock of $3,000,000, of which $400,000 is 
outstanding, par of shares $!00, has made a mortgage to the 
Trust Company of America, New York, trustee, to secure an 
iesne of $8 010,000 5 p. c. gold bonds of $1,000 each, dated 
June 15 1995 and due in 1935, but subject to prior redemp. 
tion at 110; mterest payable D oc. 15 and Jane 15 at office of 
trustee, The road is in operation for a distance of about 744 
miles from Wharton via Dover to Rockaway, N. J., and re 
mainder is under construction; total extensions proposed, 
60 miles. The mortgage covers the road constructed as ab: v3 
described and the road now building in the townships of 
Springfield, Union and Milburn, as well as all road, equip 
ment and other property now owned or hereafter constracted 
or acquired. President, Robert D. Foote; Secretary and 
Manager. F. H. Alleman, 

New Jersey Te: minal RR.—Sol2.—This property has been 
sold to the Central RR. of New Jersey. Compare V. 80, p. 1174 

New Mexico Railway & Coal Co.—Fond Offering.—See ad- 
vertisement of Kinnicntt & Potter of New York on p*ge 
xiii of last week’s C1mRONICLE.—V. 81, p. 208, 

New Orleans Railways & Light Co.—New Securi‘izs 
Ready.—The reorganization of the New Orleans Railways Co. 
having been completed, the New York Trust Co. depositary, 
is now delivering the securities of the New Orleans Railways 
& Light Co, (the new company) in exchange for certificates 
of deposit. Temporary bonds are being distributed pending 
the completion of the engraved bonds. - V. 80, p, 2622, 

New York New Haven & Hariford RR.—Rebuilding of 
Poughkeepsie Bidge.—Contracts for the re-enforcement of 
the Poughkeepsie bridge, involving an expenditnre of about 
$1,500,000, have been awarded, and it is exoscted the work 
will be completed within 16 or 18 months.—V. 81, p. 263. 

_New York Central & Hadson River RR.—Trolly Acquii 
tion —See Rochester & East, Rapid Ry. below.—V. 81, p. 31. 

Norfolk ( Va.) Railway & Light Co.—Zarnings.—The re- 

sults for the half-year eoding Jane 8) are reported a3 follows: 


Half Gross Net Proporlion Fixed ch’ges, Balance, 

year, earningt. earnings. Co's owned. int dtares. surplus 
1905......83%3,475 $122,392 $22,490 $115,724 $30,162 
1904 ..... 296,480 105,417 30,325 $8,315 27,427 
—V. 79, p. 968 


Northamberland County Ry. & Light Co., Sunbury, Pa. 
—Consolitation,— This company was ircorporated in New 
Jersey on Juue 8, 1905, with $1,0(0,.000 authorized capital 
stock, of which balf is 5 p. c, cumulative preferred, to merge 
the Ejison Electric Iliuminating Co, and the Sunbury & 
Northamberland St, Ry, Co ; length of road, 4 miles; par of 
shares, $109; no bonds issned. President, T. J. Callahan; 
Treacurer, William W. Hepburn; Secretary, George Park- 





man of Philadelphia, Wilbur F, Sadler Jr. of Trenton, 


N. J., is a director, 

Oklahoma City Henrietta & St. Louis RR.— Mcrtgage,— 
This company, which was incorporated in Oxlahoma in De- 
cember last with $3,000,000 capital stock, since increased to 
$6.000,000, has made a mortgage to the Trust Company of 
Am-rica, New York City, trustee, to secure an issue of 
$6,0C0.000 40-year 5 p.c, bonds, The company proposes to 
build from Wocdward, O. T., via Oklahoma City, to Checo- 
tab, I, T., 280 miles, and thence porsibly to St. Louis, In- 
corporators: 

H. W. Clegren, John H. Dibble, J. H. Wheeler, J. W. Pryor and John 
W. Shartell of Oklahoma City, O. T. 

Petalama & S:inta Rora (Electric) Ry.—In Operation.— 
The first car ran into Santa Rosa on June 30,—V. 80, p. 1918, 

Philadelphia Company, Pittsbargh —Furchase,—See 
Beaver Valley Traction Co. above.—V. 80, p, 1913. 

Philadelphia & Western (Electric) RR.—Sale of Bcnds,— 
This company has Jet contracts, or partial contracts, for its 
propored high-speed, double-track electric railwey between 
63rd and Market streets, Philadelphis, and Bryn Mawr, and 
expects in the near future to build to Parkesburg, Pa., 44 
miles, and later, if results justify, to York. A block $1,600,- 
009 bonds, it is anncunced, has been sold to a St. Lou's party 
at or about 90. W. P. Van Brant is President and L, N. 
Downs (President of the projscted Philadelphia & Schuylkill 
Valley Rv.. chartered to bniid to Norristown) is Treasurer. 
George J. Kobusch of St. Louis and associates are reported 
as backing the enterprise. 

Pneumatic Transit Co.—New Stock.—The shareholders of 
this New J-rsey corporation will meet Aug. 4 at No, 1(6 
Market St., Camden, N. J., for the purpose of increasing the 
capital stock from $°00,000 to $1,C09,(09, ‘‘of which total 
amount $500,000 will be issued as preferred stock.” George 
J. Marray is Secretary.—V. 75, p. 726. 

Rochester & Eastern Rapid Ry.—Change in Control.— 
A press dispatch from Syracase on Jaly 22eays: ‘Horace E, 
Andrews of the New York Central- Andrews trolley syndicate 
announced here to-day that the syndicate had acquired the 
Rochester & Eastern Rapid Ry.” Oa Jaly 27 the following 
directors and officers were announced: 


Directors: EB. V, W. Rossiter, W. C. Brown, John Carstersen. W. Day Wilgus, 
W. K. Vanderbilt Jr.. Albert H. Harris. all of New York: H. KB. Andrews and 
J. S:aniey of Cleveland O.. and Walter N. Kernan of Utica. N, Y. Officers: 
President, H. B. Andrews; Vice-President, W. K. Vanderbi:t Jr-.; Boeretars. 
Walter N. Kernan, and Treasurer, Charies B Rogers of Utica.—V. 80, p. 234 


Kutland Street Ry.— Receivership. -At Barlington,Vr., on 
July £0 United States Circuit Court Judge Hoyt H. Wheeler 
appointed General Manager Divid Fox as receiver of the 
property on petition of Dovgias Robinson of New York, 
receiver of the Merchants’ Trust Co, The railway, it is 
stated, is proving profitable, but the receivership is thought 
desirable in order to protect the large interests of the trust 
company in the property.—V. 80, p. 2220. 

St Louis St. Charles & Western (Electric) RR,—Sold.— 
At the trustee’s sale on Jaly 24 this electric railway ws bid 
in for a ryndicate of S:, Louis capitalists, headed by Fes'us 
es and Thomas W. Crouch, for $495,000.—V. 80, p. 
2200. 

St. Louis & San Francisco RR.—Ex hange of Trust Cer- 
tificates,—-The company has issued a circular announcing 
that the holders of a satisfactory msjority of the trust cer- 
tificates representing the common stock of the Chicago & 
Eastern Illinois RR, have ed to exchange the raid cer- 
tificates for new certificates for $1,900 each to be issued in 
respect of four shares each of the common stccks of th C, 
& E.1. RR. Tae new certificates have been engraved and 
will be deposited before Jaly 81 with the Colonial Trust Co. 
for exchange for the present outstanding certificates within 
ninety days of July 31. See V. 80, p. 1857 —V. 81, p. 266, 

St. Louis Watkins & Galf Ry.—New Oficers,—This road, 
having passed under the control of the St. Louis Iron Moun- 
tain & Southern (Missouri Pacific system), the following 
directors and officers were elected : 

President, George J. Gould, Vice-Presidente, O. 8. Clark and H. B. 
Kane; Treasurer, D. 8. Smith; H. G. Bernstein, F. C. Hadston, T. T. 
Taylor and J. B. Watkins, directors.—V. 80, p. 1236. 

Southern Ry.—Favorable Decision.—Judge Pritchard in 
the United States Cireult Court at Asheville, N, U., oa Jaly 
20, in the action brought by Henry M. Cummings of A1- 
gusts, Ga.,as owner of 100 shares of Southern Ry. stock, 
denied the application for the appointment of a recviver of 
the South Carolina & Georgia Ry, The comolainant alleged 
that the S. C. & G. is a competing line to others owned and 
controlled by the Sonthera and that its operation resnits in 
a loss and is a burden, instead of a benefit, tothe etockhold- 
ers of the Southern Ry.—V., 81, p. 156, 82, 

Toledo Urban & Laterurban Ry.—Desc:iption of Frop- 
erty —The “ Engineering News” of Jaly 13 1905 contatacd 
an illustrated article regarding the permanent way and 
structures of this 60-mile trolley road, —V, 80, p. 713, 

Uiicea & Mohawk Valley Ry.—Power.—See Hudson River 
Electric Power Co. under Indusirials below.—V. 8°, p, 1236. 

Vandalia R&.— First Dividznd,—The directors of this con- 
solidated company on Jaly 21 declared a dividend of 2p. c, 
upon the stock, psyablein cash on Aug, 5 1905 to s‘ockhold- 
ers of record Jaly 27th. Crecks for tne avove dividend will 
be mailed to all stockholders who have filed permanent divi- 
dend orders with the Farmers’ Loan & Trast Cc., New York. 
—V, 81, p. 2:3, 82, 
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Virginia & Truckes RR.—Successor Company —A presse 
dispatch from Reno, Nev., announces the incorporation of 
this eg with $5,000,010 authorized capital stock as suc- 
cessor of the Virginia & Truckee Ry. The new company, 
which has taken a deed to the property, is authorized to 
build the Gardnerville brauch in Douglass County, 22 miles. 
Directors: 

D, O. Milla, President; H. M. Yerineton, Vice-President and Genera) 
Manaxer; W F. Deal, W. E. Sharon, K. W. Eckley, James Newlanda Jr., 
J. M. Ardery and George T. Mills, directors. The Sank of California 
is named as the corporation’s depository.—V. 81, p. 266. 

Westera Maryiand KR.—Corslidition of Subsidiary 
Reads with Parent Company.—As foreshaiowed last week 
(p. 266), the consolidation of the system will be effected by 
merger into the Western Maryland RR. of the following 
subsidiary companies, meetings for this purpose to take 
place early in the fall, viz : 

Potomac Valley of Maryland, Potomac Valley Railroad of West Vir- 
gina, Western Maryland Tidewater Ratiroad, Piedmont & Cam'er 
jand Railroad of Maryiand, Piedmont & Cumberland Railroad of West 
Virginia, West Virginia Central & Pittsburgh of Maryland, West Vir- 
ginia Central & Pitteburgh of West Virginia and the Ooal & Iron RB. 
Compare V. 81, p. 266. 

Wheeling & Lake Erie RR.—Bon is—C: necting Line,— 
The issuance of the first block of bonds under the new mort- 
gage, it is understood, has been deferred and will probably 
not take place until some time next year, after the Wabash 
system has demonstrated the earning capacity of its Pitts- 
burgh connection. President Delano is quoted as approving 
such action and as saying: 

The fact that the Little Kanawh, syndicate has disposed of its prop- 
erties to other interests will in no way interfere with the Wabash’s 
plana for getting to the eeaboard. There are many ways to baild to 
our Eas'ern connections, and these plans are to be taken up this fall. 
The work wil! probably bs started on the line next spring. Just now, 
howevrr, I am not io @ position to make public the movement: of the 
Wabash in thie direction, but it is a certainty thatarou‘e hrough 
Greene County, which will give us a connection with the Weat V: 


nia Central and Pitteburgh, can be obtained ee be. [Compare | p 


ittle Kanawha RR. in V. 81, p. 264.]—V. 80, p. 2221. 
Yosemite Valiey RR.—Bond Issue.—The shareholders wil! 
vote Sept. 18 on making an issue of $2,000,000 bonds, The 

Secretary is Jalius H. Eilis, Milis Building, San Francisco, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Steel & Wire Corporation, Birmingham, Ala.— 
New S ock,—Tnis Connecticut incorporation has filed a cer- 
tificate of increase of capital stock from $5,000,000 [talf pre- 
ferred] to $6,500,000.—V, 79, p. 2749, 

Allegheny Steel Co.— Successor Company.—See Allegheny 
Steel & Iron Co , below. 

Allegheny Steel & Iron Co., Pittsburgh.—Sale.—This 
company’s property, it is announced, was sold on Jane 
22 to the Allegheny Steel Co. for the purpose, as stated, of 
eliminating some of the smaller stockholders of the old cor- 
poration ard of extending the plant. The company is oper 
ating two 50-ton and one 35-ton opsn-hearth furnaces, bloom- 
ing mill, billet and sheet bar mills, a 72-inch plate mill and 
seven hot and five cold sheet mills, The Iater-State Steel Co. 
is a subsidiary concern, 

The officers of the Allegheny Steel Co. are Capt. Alfred 
Hicks, President; H. E. Sheldon, Treasurer, and R. D. Camp 
bell, Secretary. Geo, A. McLsan, Vice-President of the 
o'd company, has sold his stock and retires, The new com- 
pany has outstanding $300,000 of capital stock, all cf one 
clase; par of shares, $100; no bonds.—V, 78, p. 1277. 

Amalgamated Copp3r Co.—Favorabl: Decision.—The Sa 
preme Court of Montana on July 24 reversed the decision of 
District Judge Clancy, rendered two years ago, awardiag to 
the United Copper interests certain ore bodies under the sur- 
face of claims owned by the Washoe and Anaconda Copper 
companies on the theory that they were lateral portions of 
the Nipper vein. The evidence, it is held, does not sustain 
the verdict of the lower court, which, it is stated, also erred 
in exciuding material testimony tending to prove the conten- 
tion of the defendant that the vein crossed the Nipper claim 
in a north and south, instead of an east and west direction. 
‘‘These being side lines” the plaintiffs would have no extra- 
lateral rights, A new trial was granted. Compare V. 77. 
p. 518.—V. 81, p. 266. 

American Cotton Co.— Plan Modified,—The reorganization 
committee, Cornelius N. Bliss, Chairman, has issued a modi- 
fied plan dated Jaly 251905. This plan annuls articles III. 
to VII, inclusive, of the plan of Aug. 19 1904 (V. 79, p. 787), 
regarding the capitalization of the new company, the terms 
of exchange of old for new securities, and of subscription for 
new first mortgage bonds, I: also authoriz3s the committee, 
in its discretion, to acquire the assets and good-will, and all 
or part of the capital stock and indebtedness of the sabsidi- 
ary companies and the American Cotton Co, The committee 
is empowered to obtain the funds necessary for this by un- 
derwriting syndicates, loans, subscriptions from depositing 
stockholders, or by any other means, To further the inter- 
ests of the depositors the committee may, if required, borrow 
not exceeding $1,5€0,000, including the sums already bor- 
rowed by it. 

The committee may transfer the properties acquired to a new cor- 

ration, retaining control until the latter’s stock be disposed of or 

istributed. “The committee shall be sole jadge of ths time and 
manner in which distribution, partia! or final, of the proceeds of 
reorgan!z ation shall be made among its depositors, providd that all 
such proceeds shall be divided pro rata among the depositors of 
debenture bonds of the American Cotton Co. and of notes of and 
claims against said company and its subsidiary companies, in propor- 


tion to the amount of their respective deposits, and, next, to the 
depositors of preferred stock of the American Ootton Oo.,and any 
surplus to the depositors of the common stock.” 

The Metropolitan Trust Co. is made depositary in place of 
the Bankers’ Trust Co. D-positors who do not withdraw 
their securities on or before Aug. 12 1905 will be bound by 
the modified plan. Operations, it is understood, have been 
curtailed within narrow limite.—V, 80, p. 1978, 

American @lae Co.—N:w Management.—At the annual 
meeting in Trenton, N. J., on Jaly 26, the following directors 
were elected, the opposition to the old management casting 
12,709 shares out of a total outstanding iseue of 21,000 sharer: 
New directors: John R. Morron, formerly Vice-President of the Dia- 
mond Glue Co., Chicago; John M. Graham of International Trast ” 
Bo:ton; J. P Lyman, Ashby, Mass.; Charles Delancy, Philadelphia, 
Pa; H. I. Thayer, Wakefisid, Mass.; Roger Upton, Sscretary of the 


company; E. H. Talbot of Borton. 
-electes: Frank W. Stanley, Benj smin Tenney, CO. O. Whitten and 


Ransom B. Faller. 

[Elected for three years except: For two vears, Charles Delancy, 
Jesse P, Lyman. For one year— Ransom B. Faller, H. L. Thaye:.)} 

Jobn R Morron was elected President. Everett J. Stevens 
and Roger Upton were re-elected respectively Treasurer and 
Secretary. 

R-port.—See page 505 of this iesue.—V. 79, p. 625. 

Ameriean Hide & Leather Cv.—Third Quarterly D:vidend 
on referred Stock,—Tne directors on Jaly 25 declared the 
third regular quarterly dividend of 1 p. c. upon the $12,548,- 
8(0 preferred stock, payable Aug. 15 1905 to stockholders of 
record July 81 1905. 

The following official statement was given out : 

At the meeting to-day of the board of directors all the directors 
were present and voted for the declaratio1 of the dividend, the same 
having been earned. Messrs. Jones, Oaesar, Dickinson Wilmot & Co., 
the public accountants, are at prerent at work on their annaa! audit, 
and when the same has been completed the annual report, in the 
ueuai form, will be presented at ths annual meeting and mailei to 
each shareholder of record. The Prasident says that to-day the com- 
any’s accounts payable are $575,000 and the entire amount on 
importation credits is $36,880. Oash and accounts receivabie are 
over $2,000,000. 

The extremely high price for light hides wbi:h has recently 
been ruling led some to fear that the dividend might be 
omitted or reduced, The ‘‘Boston News Barean” on July 6 
published the following Chicago quotations for buff hides 
during June in each of the last fourteen years: 

PRICE OF BUFF HIDES IN CHICAGO [CENTS]. 
1905, ’04, ’08, ’02, ’01, °00, ’99, ’98, ’97, °96, '95, 94, ’98, 92. 

12 9 $14 8lg 8% 81g Dlg 10% 8% Glo OH Be 4 4% 
—V. 80, p, 474, 


American Pips Manufacturiag Co.— Sub idiary.— Sse 
North Springfield (Pa.) Water Co., below.—V. 80, p. 2343, 
American (Beil) Telephone & Tolegraph Co.—Oollateral 
for Bonts.—The securities pledged as collateral to secure 
+quatly this company’s $78,009,000 4 per cent bonds due 1929 
of which $35,000 000 are pledged as collateral for an issue of 
20.000,000 5 p. c. three-year gold coupon notes, dae May 1 
19.7] and the €10,000,00) bonds (4s) of the American Bell 
Telephone Co, are as follows: 


Stocks, Par Value. 
Bell Telep. Co. of Canada . $3,041,700 




















New Eng Telep & Teleg.Co. 14,483,600 
Western Electric Co ...... 7,202,600 
Beil Telep. Co. of Philadel- 
phia. par $59. ...........e0 11,998,050 
N. Y. & N. J. Telep. Co...... 208,20 ) 
Colorado Telephone Co..... 2,256,1°0 
Missouri & Kan. Telep. Co.. 1,939. 
Nebraska Telephone Co. ... 223, Bonds— 
Pac.States Tele. & Tele.Co. 7,011,000 | Centrai Union Tele. Co. 6s.. $1,000,000 
Cent. Dist.& Print. Teleg.Co. B Iowa Telephone Co #s...... 20 








Providence Telephone Co.. £99. 
Southero N. E. Telep. Co... 1 
Bell Telep. Co. of Missouri. 2 











649, ; 

Bell Telep. Co. of Buffalo... 3,031,009 | Cons. mort. 68......+....006 110,020 
Cincin & Sue Bell ‘Tel. Go. 1160,890 

nein. ub. Be el. Co. . yy Power cee 

TPOREE « 0000000ssedssebsssoncescesabeuscoesadssccocccecbocecsoncssosoesees $90,100 600 


‘The valae of this trast property ascertained in accord- 
ance with the terms of said indenture is $118,338 052” 

See also total capitalization of subsidiary companies in 
1902, Vv. 76, Pp. 596.—V. 81, Pp. 88, 

A. Booth & Co, (Fish).—Gu tranteed Bonds Offered,—See 
Midland Cold Storage Co. of St, Pau!, Minn., below. 

Dividen is,—The company has set aside the regalar divi- 
dends of 8 p.c, on the preferred and 8 p. c, on the common 
for the present fiscal year ending April 30 1906, payable 
semt-annually, namely Sept. 1 and March 1 on the preferred 
stock and Jane 1 and Dac. 1 onthe common, These are the 
same amounts as declared last year, Compare balance shect 
V. 81, p. 262, 

Bran3wick Hotel Co.—See Brunswick Site Co, below.—V. 


76, p. 1087. 

Brunswick Site Cumpany of New York.—Jncorporated,— 
This company was incorporated at Albany on July 18, wit 
$2,090,C0) authorized capital stock, by the underwriters of 
‘he Brunswick Hotel Company’s bonds, interest on which 
isin default, the plan for building the new hotel never hav- 
ing been carried out. (V. 75, p. 1205; V. 76, p. 1087.) Oa 
Jaly 27 Bruoswick S te Co. began an action in the Supreme 
Court against the Brunswick Construction C», to foreclose & 
mortgage for $150,000 on the block between 26th and 27th 
streets, which was to have been the site of the new struct- 
ares, The directors of the new company are: 

George H. Robinson, G. Louis Boissevain, Alfred G. Evans, Walter 
Geer, Wilhe!mas Mynderse, John 8. Hoyt, of New York City, B. P 
Cheney of Boston. 

Centrat Iron & Steel Co., Harrisbarg, Pa —S.lz of 
Bonds,—The $1,509,000 first mortgage bonds which were 





authorized by the shareholders on Jaly 20} have been sold to 
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Henry & West of Philadelphia. The bonds are to be sinking 
fand 5 p.c. gold bonds, dated Aug. 1 1905, due Aug. 1 1925, 
Harrisburg Trast Co., Harrisbarg, Pa., trustee. A circular 
says in substance: 

The Central Iron & Steel Co., next to the U sited States Steel Corpor- 
ation, is one of the largest producers in the United States of fiuished 
plates of a’'l kinds, such as boiler, tank, fire-box, ship and bride 
plates. The company hs an author'z d capital stcck of $5 000.000, 
of which $ ',180.000 is iseued and outstanding, and on wh'ch dividends 
over the past ssvon years have averaged 54g p.co. The average net 
earnings for the same period have. beem in excess of $200 000 r 
annum. The proceeds of thee bonds will be used to retire the fl ating 
debt created by the purchase of the Paxton furnaces, and the erection 
of a eteel plant. and for a controlling interes: in a large Lake Superior 
ore mine, from which the company will shortly be receiving ore. The 
balance will be used for betterments and extensions to the property, 
which when spent will make a total investment in the ag nt of 
approximately $3,200,000. The company, incorporated in Pennsyl- 
Vania, was organized in 1853 and employs about 1,500 men. 

Edward Bailey is President; James M. Camero:, Vice-Pres’t; 8. B. 
Bonde, Sec ; James B. Balley, Treas and Gen. Manager. Directors— 
Wiliam H. Wallace, J. F. Kernochan, James McCormick, Henry B 
McoOvurmick, V. O. MvOCormick, James M. Cameron, Edward Baliey, 
Chas. L. Bailey and James B. Bailey. See V. 80, p. 2460; V. 81, p. 33. 

Chicago & Northwestera Telegraph Co.—Successor Com 
pany —See Chicago & St. Paul Telegraph Co. below.—V. 
80, p. 1974. 

Chicago & St. Paul Telegraph Co.—Reorginiz d Com- 
pany.—This company has been incorporated under the laws of 
Wisconsin, with $100,030 capital stock (no bonded debt), as 
successor to the Chicago & Northwestern Lg a Co. (V. 
80, p. 1974), whore property was recently bid in at fore- 
closure sale by the bondholders’ committee. The property 
of the new company has been leased for 99 years at 8 p. c. 
per annum on the capital stock, payable Mar. 1 and Sept. 1, 
to the Western Union Telegraph Co., which guarantees div- 
idends at the rate named, 


Diamond State Steel Co.— Reorga izitisn Plan,— The 
shareholders are requested to deposit their certificates with 
receivers Wallace and Winchester und:r the terms of a re- 
organization plan which provides for the organiz ition of a 
new company which shall purchase the property, subj-ct to 
approval by the court, for a sum sufficient to pay the unse- 
cured debts, receivers’ expenses and defaulted bond interest. 
The new company will have $3,000,000 common stock, $! ,00),- 
000 preferre’ stock and $500,000 working capital, and it will 
assume the existing mortgage debt. ‘‘ Toe stock of the pres- 
ent company will be purchased at the rate of 1244 p.c. of the 
par value of the common stock and 33 1-3 p. c. of the par 
value of the preferred stock, payment to be made in the com- 
mon stock of the new company.”—V, 80, p. 474. 


Eastern Teleptoue & Telegraph Co. of Philadelphia — 
Consolidated Mortgage.—The shareholders have authorized 
an issue of $1,000,000 consolidated mortgage bonds, a portion 
of which, it is stated, will be used to extend the company’s 
line in Southern New Jersey.—V. 69, p. 1195. 


Electric Bond & Share Co.—Preferred S ock Offered.— 
Harvey Fisk & Sons are offering at 9314 and interest 
$500,00) of tais company’s $2,900,030 5 p. c. cumaulative pre- 
ferred stock, su'j+ct to call at 110-—par of shares $100. Tais 
s'ock also has preference in case of any distribution of assets 
and is tax exempt in New York State. Its dividends are 
payable quarterly, February, May, August and November, a 
quarterly distribu'icn of 144 p. c. having been declared pay- 
able Aug. 1 to stockholders of record July 15, The company 
was incorporated at Albany on Fsb 28 1905 as a eusidiary 
of the General Electric Co., which owns the entire $2,000,900 
common stock, A circular says: 

The company is organized w th wer to purchase bonds, stock or 
other forms of securities resulting f:om electrical dsvelopm3nts, such 
as electric street railways and electric light and power plants. It 
begins busine:s with ite capital stook [ ss ab >ve) fully paid apand with 
a surplus estimated by its offivers, after a carefal appraisal by a ape- 
clal committee appointed for the purpose, to be of the value of $140,- 
000. All of the common stook is owned by the General E:ectric Oo. 

The preferred stock hus a 5 p,¢. cumulative preference as to divi 
dends, is also preferred in — distribution of assets, and is fur-her 
are by @ provision in the certificate of inc)rporation that no 

ividends sha'l be paid upon the common stock unless thsre shall 
remain, after the payment of such dividends, a surplus equal to at 
least 15 p. o of the par value of the then outstanding preferred stock 
The preferred stcck can never be increased to such an amount as to 
exceed the amount of the then outstanding common stock, and may 
be retired upon any dividend date, upon ninety daye’ notice, at 110 p. 
©. of par. The corporation is forbidden by its certificate of incorpora- 
tion to mortgage, pledge or in any way hypothecate any of its assets 
without the assents of three-fourths of the preferred stock. It is also 
forbidden by Article VIL. of ite By-laws (which Article cannot be 
amended except by a nine-tenths vote of all stock then outetandiug) 
to buy or contract to buy any securities unless the corporation at the 
time of making such contracts has cash in bank sufficien* to pay for such 
securities or has made provision by which it will have cash to pay for 
the same at the time the same may be delivered. It is the intention of 
the company to keep out of debt, and these restrictions are designed 
to carry out this intention and thus preserve the present position of 
the preferred stock as the senior security of the company. Transfer 
Azents, Harvey Fisk & Sons; Registrar, Standard Trust Oo., N. Y. 

Offivers: President, Marsden J. Perry, Providence, R. I.; Vice 
President and Treas., Sidney Z Mitchell, New York; Sec. and Asst. 
Treas., H. M. Francie, Schenectady,N Y; Asst. Secretary, I. D. Mor- 
timer, New York. Executive Committee: Marsden J. Perry, Jacob K 
Newman, Charles A. Octfin, Sidney Z Mitchell, Alden M. Young. 

Directors: Maraden J. Perry, Philip L. Saltonstall, Jacob K. New- 
man, Charles A. Ccffi1, Charies W. Wetmore, A'den M. Young, Sidney 
Z. Mitchell, 8. Reading Bertron, William M Barnum, Robert Treat 
Paine 24, Homer H Jvuhnson, Lewis L. Stanton, W:liiam B. McKinley, 
— Parsons, William H. Alms, Dwight W. Morrow, Graham 

umner. 


The Electrical Securities Corporation (s2e below) is an 
allied company, 

Electrical Securities Corporation.—Collate: al for Second 
S:ris —The secord series of collateral trust sinking fund 
gold bonds dated Feb, 11905 which was offered by Harvey 





Fisk & Sovs (V. 80, p 715,) is secured by deposit with the 

Standard Trust Co. of New York, as trustee, of the follow- 

ing bonds, all exept as indicated bearing 5 p. c. interest: 
Pledged. Auth Issue, 





xAnniston E'eo. & Gas Oo. lst M , due 1929..... $50,000 $300,000 
xAsheviile (N.C.) Eiec. Co. let M.. due 1941...... 100,000 750,000 
Chattan’ga Elec. Co. cons., due 1934 (V.76, p. 656) 59,000 y750.000 
Oklahoma Gas & Elec. Oo. gon. M. (V. 81. p. 216) 125,009 z',000,030 


xFort Smith Light &Trac. Co. lat cons. M ,1944. 50,000 1,500,000 
Cn? ec. Ligh: & P. Ov, lat M, 1933 (V. Oe 

D. BUG). .cccaccccccecccccce gun netesesagespocsece +e LTE 
xUsion Elec. Co., Dabaqne, lat M., 1924 ........ . 60,3900 
Montana Puwer Transmission Co. let M., 1900, 

1933, guaranteed, p. and i., by Batte E).& Power 

Sora Cub Bree LBS: Soaes HT HSTTASIOO) a yo 
xNorthern o Trac. . Oo. consol M., 4 p.c.. ‘ 
‘ $ 5 $0 000 ¢ 7,500,000 


do 0 oO .0.. x 
xIndianapolis & N. W. Trac. Co. lst M, 1923...) 25,000 3,000,000 
xColumb. New’k & Z.nesv. E:ec. Ry. lst M.,1924.100,000 2,000,c09 


3,000,000 
980,000 


x Compare STREET RAILWAY Section. 

y Of this amount $714,000 is reserved to retire a like amount of 
Chat. Light & Power bonds dated 1895. 

z General mortgage bonds, authoriz3d $1,000,000, outstanding at 
last accounts $653,000, of which $300,000 are set aside to retire 
$295,000 of underlying mortgage bonds. 

Notre —“Allof the companies in the above list earn a surplus over 
fix-d charges, If, however, by reason of a default in any of the 
collateral securities, the principal of the undefaaited bonds remaining 
in pledze under ths trast agreement shal! be less than 125 p. oc. of 
the principal of the collateral trast bonds then outetanding, the cor- 
poration is required to substitute for the defaultei bonds a suffi sient 
amount of additional bonds of electric-light, electric railway or elec- 
tric- power companies to make the principal of interest-paying bonds 
under pledge eq 1a! at all times to at leas’ 125 p. oc. of the principal of 
the collateral trust bonds outstanding. The corporation has the right 
to redeem all or any part of the collateral trust bonds on‘any interest 
day upon twenty-one days’ notice, and, begiuntng with Feb. 1 190, is 
required to gradually retire said bonds, either by purchase or redemp- 
tion. Upon the retirement of collateral trust bonds or the deposit of 
money with the trustee for the purpose of retirement, ths corporation 
is permitted to withdraw collateral securities to an amount of prin- 
cipal not exceeding 116 p. co. of the collateral trust bonds so retired 
or for whose retirement fands have been so provided. The trust agree- 
ment further provides that the total indebtedness of the corporation, 
secured and unsecured, direct and contingent, shall never in the azgre- 
gate exceed four times the amount of its paid-up and unimpaired out- 
standing capital stock and surplus.” 

See collateral for first series in V. 79, p. 2645, The Elec- 
tric Bond & Share Co., which see above, is an allied cor- 


poration.—Y. 80, p. 715. 

Eqaitable Illaminating Gas Light Co. of Ph!ladelphia. 
— Output,—The statement of gas so'd in the city of Phila- 
deiphia for the quarter ending June 30, as filed with the city 
authorities, compares as follows: 


Oubic feet of gas— 1905. 1904. 1903. 
3 mos, ending June 30...1,533,925,530 1,476,399,820 1,448,256,260 


6 mos. ending June 30...3,371,320,130 8,364,989,'140 3,354,661,850 
6 moe. gross revenue.... $3,371,320 $3.864,98 ) $',354,652 
Of which city receives... $337,132 $336,499 $335,466 


—V. 80, p. 1732, 


General Electric Uo.— A'lizd Securi'y Companies. — See 
Electric Bond & Share Co. and Electrical Securities Corpora- 
tion, above.—V. 80, p. 1913, 


Georgetown (Ky.) Water, Gas, Electric & Power Co.—See 
—— Water, Light, Heat & Power Co, below.—V. 74, 
Pp. . 

Georgetown (Ky.) Water, Light, Heat & Power Co.— 
Status —This company was incorporated in Kentucky on 
April 27 1905 with $250,000 capital stock as proposed suc- 
cessor of the Georgetown Water, Gas, Electric & Power Co. 

V. 74, p. 882,) and made a mortgage to the Union Savings 
ank & Trast Co, of Cincinnati, as trustee, to secure $250,000 
bende, of which $100,000 were reserved to cover a like 
amount of underlying bonds of the old company. The 
remaining $150,000 bonds, on resolution of the board of 
directors of the new company, were turned over to the Sec- 
retary and Treasurer, Ross Holzman, of the now bankrupt 
firm of Holzman & Co., and pledged, in part at least, as col- 
lateral for loans which Col. J. P. Jackson, as head of the 
old corporation, states were unauthorized. The merger, 
moreover, Col. Jackson asserts, was never consummated, he 
baving withh¢l1 his signature, and a quorum of the directors 
of the old company not having been present.—V. 74, p. 382. 


(B. F.) Gocdrich (Rabber) Co., Akron, 0.—JIncrease of 
Cazital Sock, to Provite for the Manufacture of Rubber 
Boots anit Sho’s.—Tae company has filed at Colamtu;, O.,a 
certificate of increase of capital stock from $5,000,000 to $10,- 
060,000. The company is making rapid progress towards the 
completion of its new rubber boot and shoe plant, adj ining 
its present building in Akron,and expects to begin operations 
in Ssptember. The Akron “Bacon Journal” says : 

The entrance of the company into the rubber boot and shoe business 
is the primary cause of the increase of stock by the great corporation. 
This added feature of the plant will necessitate a large amount of ad- 
ditional capital to allow it to enter into co mpetition with the great 
robber boot and shoe industry of the United States. The business of 
the company as a whole has also increased greatly and more money is 
required to conduct the business. The new stock will all be taken by 
the present stockholders. 

The company’s plant in March 1994 was described in an 
advertisement as follows: Number of buildings 25, floor 
space 12 acres, capacity of electric power plant 8.854 horse 
power, boiler capacity 5,000 horse power. Tae company was 
then engaged in the manufacture of mechanical rubber 
goode, golf balls, druggists’, stationers’ and surgeons’ rubber 
sundries, and tires for automobiles, bicycles, etc. President, 
G. T, Perkins; Secretary, R. P. Marvin; Treasurer, W. A. 
Folger. An officer of the company to whom the foregoing 
statement was submitted says: ‘‘We cannot give any infor- 
mation regardiag condition, profits or dividends,” 
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Harttord (Cona.) City Gas Light Co.—Bonds Offered. — 
Francis R. Cooley, Hartford, Conn., is offering at ry and 
interest $600,000 first mortgage 4 p.c. gold bonds of $1,000 
each (free from tax in Connecticut), dated July 1 1905 and 
due July 1 1935; interest Jan. 1 and Jaly 1; Connecticut Tr, 
& Safe Deposit Co., trustee, Hartford, A circular eays: 

Capitalization: Capital stock (par $25), $750,000; first mortgage 
bonds outstanding, $600,000. 6 amount of the m ‘age ia limited 
absolutely to $1,000,000; bonds in excess of $600,000 cannot ba 
issued for more than 80 p. 6. of the cost of actual extensions, and can 
never exceed the amount of paid-in capital s' . The present issue 
of bonds is for the sole purpose of refanding entire existing debt. The 
security is the entire property. rights and fran (now owned or 
hereafter acquired], which is valued at about $2,150,v00, or nearly 
four times the bond issue, and subject to no other lien whatever. 
Dividends of 8 p. c. per annum have been paid on the entire capital 
stock for many years. Company serves a population of over 100,000 
in Hartford and adjacent towns.—V. 81, p. 157. 


Illinois Brick Co.—Suspension of R:ports,—The directors 
on Jaly 24 decided to suspend making public financial state- 
went, a statements being ‘‘for the shareholders alone,” — 

. ’ Pp. . 


Independent Cotton Oil Co., Darlington, 8S. C.—Recciver- 
ship. —This company, incorporated in December 1902 with 
$1,000,000 capital stock, was on July 8 plaz:ed in the hands of 
President Bright Williamson, R, B. Lobby and R. H. Sass as 
receivers by Judge Brawly in the United States District 


Court at Charleston. The company’s indebtedness, it is said, | ™ 


is $520,000. At organization $500,000 stock was subscribed 
for; subsequently, itis stated, 100 p. c. in stook dividends 
was paid; also some cash dividends, the iast of these being 
6p.c. The Darlington Trust Co, also closed its doors 
as a result of the failare. 


Independent Telephone Co. of Syracuse, N. Y¥.—Successo- 
Ocmpany.—This corporation was or anized under the laws 
of New York on June 29 1905, with $1,000,000 outstanding 
{common] stock, with authority to operate telephone lines in 
Syracuse and 17 counties in Central New York, and aired 
the entire stock of Syracuse Telephone Co., which had been 
purchased by a syndicate, viz.: John J, Cammings, President 
of the Syracuse Lighting Co., former Mayor Jacob Amos, 
Gates Thalheimer, Albert K. Hiscock, formar Corporation 
Counsel Alexander H. Cowie, Hendrick 8S, Holden and 
Charles Warner of Syracuse, Eugene Satterlee of Pittsford 
and Thomas W. Finucane, George R. Faller, Frederick W 
Zoller and Carl Lomb of Rochester. The new company also 
owns all the stock of the Columbia Long-Distance Telephone 
Co, and the People’s Subway Co. of Syracuse, 
ne mortgage to the Trust & Deposit Co. of Oa- 
ondaga, N. Y., as trustee, secures $3,000,000 first mortgage 
5 p. 2 bonds, of which the present issue is to be 
,000; bonds dated July 11905 and due in 1925; interest 
— Jan. 1 and July 1 at offise of trustee. ‘‘No prior 
jens,” President, Hendrick 8. Holden; Vice-Pres., Geo. R. 
Faller; Sec., Alexander H, Cowie; Treas., Albert K. Hiscock. 


Kansas Natural Gas Co.— Kansas Charter Obtained, —This 
company, which asa foreign corporation was recently for- 
bidden by the State Supreme Court to do business in Kansas, 
was granted on Jaly 19 a charter by the Kansas State Char- 
ter Board and paid a charter fee of $2,500 on its $12,000,000 

capital stock. The ‘‘Kansas City Star,” apparently from 
official statements made to the Charter Board, says : 

The Kaneas Natural Gas Co. has the contract for supplying gas to 
Kansas City, Kan., Leavensworth, Topeka, Garnett, Olathe, Parsons, 
Pitisburg,’'Galena, Columbus, Independence, Atchison and other places 
in Kansas; Joplin, Mo., 8t. Joseph, Mo., and has a prospect of secur- 
ing the contract for supplying Omaha, Ne». Up to this time, outside 
of the locality of ay Ay Kan..the company has not sold any 
- atall. Its pipe lines from the Neosho and Montgomery county 

elds to the great consuming sections of Kansas are just flaishing. 
Ite pomems stations are building at various places along the line. It 
is now employing more than 2,000 men and 1,000 teams on construc- 
tion work alone. I+ is spexding $350,000 forons pumping station four 
miles north of Channte and #350,000 more for five pumping stations 
between Independence and Kansas Oity, Kan. It is epending more 
than $200,000 in pumping stations on the line between Belton and 
Joplin. Its lines gridiron the southeastern corner of the state. There 
is scarcely a polling precinct in which it does not own a lease or in 
which it has not a producing well. Of its 3,000 miles of pipe line, more 
than 2,990 miles are in Kansas. Its extensive lease acreage In Indian 
territory and Oklahoma has never been touched. 


The Kansas Natural Gas & Oil Pipe Line Improvement Co. 
is the eubsidiary concern which is piping natural gas from 
the southern Kansas fields to Topeka by way of Lawrence. 
: A press despatch from Pitttburgh, Pa., states that financial 
interests in that city are back of a plan for combining the 
independent oil companies and building a pipe line from the 
Kansas oil fields, tapping the oil fields of Texas, to the Galf of 
Mexico, and proposes in connection therewith to float an issue 
of $7,030,000 bonds.—V. 81, p. 214; V. 79, p. 906. 


Kinloch Long Distance Telephone Co., Missouri.—Con- 
soli tation.—This company has increased its outstanding 
Capital stock to $2,800,000 (?), giving $2,000,000 thereof in ex- 
change, share for share, for the stock of the Kinloch Tele- 
phone Co,, the local independent company operating in St, 
Louis, whose property has been acquired. 

Bods Offered. —The Mississippi Valley Trust Co. of St. 
Lous is offering a block of the first mortgage 5 p.c, gold 
bonds at 97 and interest, Authorized issue, $5,000,000, of 
which outstanding, $1,590,000; subject to issues when needed, 
$300,(00; reserved for extensions at 90 p. c. of actual cost, 
$3.200,0.0. Bonds dated Jan. 2 1904; due Jan. 1 1929. 
‘** These bonds are a first lien on all the property and fran- 





St. Louis, subject only to the lien of its $3,000,000 of bonds.’ 
Secretary W. Roy McOanne, under date of Jaly 21, writes: 


in Missouri Jane 9th 1900, and has qualified to o 
nsas. Since November 1900 has 


‘ th 

Long Distance Oo. for Kansas City, 8t. Joseph, Atchison, Leaven- 
worth and Topeka); on the southwest, to Joplin, M 
Girard, Columbus and Cherokee, Kan. Has recently installed an up- 
to-date toll-board inthe Oentary Bailding, St. Louis, Mo.; owns and 
operates 2,100 telephones in ite exchanges and toll stations, and has 
approximately 1,078 miles of pole line carrying 10,825 mlies of copper 
wire, chiefly in Missouri, but new lines are planned throughout Illinois. 

In addition, has recently acquired all the ye of the Kinloch 
Telephone Oo., owning a main and three branch exchanges in St. 
Louis, Mo., and East 8:. Louis, [ll, and having under constraction a 
modern fire-proof building of six stories (the three ed floors of 
which will be oceupied by the two companies) at 101 
streets, 8t. Louis. Present number of working lines to be installed, 
12,500; ultimate capacity, 17,000 lines, providing facilities for more 
than 30,000 telephones. The local comeeny — 15,000 tele- 
phones in 8t. Louis and East St. Louis, has act miles of under- 
ground conduit, 360 miles of underground and aerial cable, 350 miles 
of pole lines and 4,500 miles of aerial copper wire. For the past four 
years it has paid 4p. o. dividends annually to its stockholders. 

The result of operations of combined properties for calen- 
ender ysar 1904 was: Gross revenus, $778,548: operating expanses, 

aintenance, taxes, etc., including 5 p. o. of the gross revenue yey to 
City of 8t. Louis, and all other expenses, except interest, $467,168; 
net earnings applicable to interest and dividends, $311,379. The 
revenue of both the local and long distance companies is constantl 
increasing, and it is coneervatively estimated that the combine 
pro} will earn during the calendar year 1905 at least the sum 
of $350,000. See V.79, p. 630.—V. 81, p. 158. 


Kinloch Telephone Co.—Consolidaiion.—See Kinloch Long 
Distance Telephone Co. above.—V. 79, p. 1883. 


Lake City Water Co., Hammond, Ind.—Bondholders Win, 
—We have bsen favored with the following official state- 
ment, touching the new contract which, with the approval of 
the court, has been entered into with the city, thus settling 
favorably to the bondholders the pending litigation: 

On July 1 an election was held in Hammond for the purpose of deter 
mining whether or not the “~ should lease the Lake City Water Co. 
plant, and the same was carried by about 333 a. Sabsequently 
the City Council passed an ordinance authorizia, lease, and the 
matter was then presented to Jadge Anderson of the U. 8. District 
Ovurt at Indiauapoiis, before whom foreclosure proceedings have been 

. Judge Anderson confirmed the lease and directed the city 
to pay the company the amount of rentals past due; the lease was 
executed and the paid $29,500 on that account, and acrees to pay 
balance due—38,3 m or before Nov.15 next. The city farther 
agrees to pay a rental sufficient in amount to liquidate the principal 
and interest of the bonds promptly asit falledue. On this basis of 
settlement the bondholders suffer no Toss of principal and only a por- 
tion of the past-due interest through expenses incurred in litigation. 


urely legal, the Supreme Oourt of Indiana having reversed a long 
ine of decisions upholding the form of contract ally made by 
the ag with the city. The new lease contract j1st made was 
pon ones y an Act passed by the last session of the Indiana 
Legislatare. 


The company was incorporated in 1901 for the purpose of 
—— an intake and water supply for the city of Ham- 
mond, Ind,, under a contract the legality of which was 
approved by Wood & Oakley, Chicago. The plant was com- 
pleted and turned over to the city for operation. Litigation 
ensued and J: 4 Anderson in the Federal Court at Indian- 
apolis appointed a receiver on application of the bondholders 
through the American Trust & Savings Bank of Chicago, 
trustee. As stated above, the present settlement not only 
calls for the payment by the city of the overdue rental, but 
of sufficient sums annually to discharge the principal and 
interest of the bonded debt as they mature. The bonds were 
handled by the Trowbridge & Niver Co. and MacDonald, 
McCoy & Co., Chicago, the total issue being $194,800, inter- 
est 5 p. c., principal payable serially; denomination, $500, 
gold, dated Nov. 1 1901. 

Lake Torpedo Boat Co., Bridgeport, Coan,—Firat Divi- 
dend.—This company, which has been in existence for about 
three years, has declared a dividend of 10 p. c., covering no 
fixed period. The corpora‘ion has a large plant and con- 
tracts ou: with other plants. 


Thecompany wasincorporated in New Jersey in 1901 with $1,000,000 
capital stock, in shares of $10 each, to manufactare submarine boats 
under the patents of Simon Lake, the President of the company. No 
bonds outstanding. Last spring the company received an order from 
a foreign government for boats aggregating $2,000,000. The French 
Government also, after exhaustive tests, it was stated, approved 
the company’s type of boats. The Treasurer is L. B. Milier, Gen. Mgr. 
of the Singer Manufacturing Co. 


Lehigh Iron & Steel Co., Allentown, Pa,—Bonds Offered, 
—Tne J. Alden Gaylord Co., No, 35 Wail S:., are offering 
at 9216 the company’s 15-year 6p. c. first mortgage gold 
bonds of 1905, part of a proposed issue to be limited to $300,- 
000, interest payable semi-annually, 

Capital stock, $250,000, “full paid”; par of shares, $100. Plant es- 
tablished, 1870; remodeled }1902; present company incorporated 
1903. Of the new bonds, $100,000 wii be used to take up the remain- 
ing $100,000 of the old issue (of $150,0:0) due in 1905 and $200,000 
to build a new 200-ton furnace, etc. Ths company has in operation a 
75-ton furnace, which in the four months ending April 1, 1905, pro- 
duced 8,387 tons of pig, pees grows earnings, $135,709 ; net earn- 
8, $12,116. Officers: Wm H. Ainey, President and Treasurer; F. 
J. Remmei, of Allentown, Pa., Secretary; F.W. Edwards, of New York 
City, Vice-President. The company was formerly kaown as the Le- 
high Steel & Iron Oo. 


McCloud River Electric Power Co.—Sold.—A San Fran- 
cisco newspaper publishes a dispatch from Reading, Cal., 
which states that William Elleryof San Francisco has pur- 





chises of the Kinloch Long Distance Telephone Co., and a 
Hen upon all the properties of the Kinloch Telephones Co, of 





chased at a trustee’s sale all the property and machinery of 
this bankrupt company.—V. 76, p. 922, 


The questions involved from the inception of the litigation were - 
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Middlesex Banking Co., Middietown, Conn.—Prepayment 
of Debentures.—This company will pay upon presentation, 
with interest to date of payment, debentures of Series ‘‘D 33” 
and “‘D 42,” which mature Out. 1 1905, and Series ‘‘D 87” and 
“D 48,” maturing Nov. 1 1905.—V. 79, p. 2460. 


Midland Cold Storage Co. of St. Paul, Mian.—Bonds O/- 
fered.—H C, Barroll & C»),, bankers, First National Bank 
Building, Chicago, offered last week in our advertieiag col- 
umns, at par and accrued interest, $250,000 5 p. c. first mort- 
gege serial gold bonds of this company, both principal and 
interest guaranteed by A. Booth & Co, of Chicago, a corpor- 
ation having a capital and surplus of $6,850,000 and a mer- 
cantile rating of ‘‘AAA1,.” The bonds arein denomination 
of $590 each, dated Jane 1 1905, interest payable semi annu- 
ally; $12,500 of the principal is payable each year beginniug 
June 1.1906, and all or any part is redeemable after June 1 
1939 at 102 and accrued interest upon 90 days’ notice. Bo th 

rincipal and interest are payable at American Trust & Sav- 

ngs Bank, trustee, Chicago, A circular says : 

The mortgage is a first lien ona large, modern cold-storage ware- 
house now in course of erection in St. Paul, covering a plotof ground 
at corner of Si. Peters and West Third streets measuring approxi- 
mately 135x100 feet. The building will be of brick, nine stories, prac- 
tieally fireproof; building is divided into three distinct sectiona each 
of 5,000 square feet of floor area and each used for storage of difforent 
kinds. Aspurof the C. 8t. P.M. & O. Ry. enters the building. The 
plant will inciude two 100-ton refrigerating machines with all neces- 
sary appurtenances. 

A. Booth & Co., the guarantors of these bonds, control the entire 
Capital stock of the Midland Cold Btorage Co. A. Booth & Co. are the 
foremost fi-b, oyster and poultry merchants of the United States, and 
have carried on this business successfully for the past fifty years. The 
business was foundea by Alfred Booth in 1856. About fifty branches 
are now established in various parts of the Uaited States, Canada and 
Cuba. Capital stock, $5,500,000; surp., $1,349,634. (See V. 81, p. 262.) 

GUARANTY ENDORSED ON EACH BOND, 

A Booth & Company, a corporation of the State of Illinois, having b:come 
the owner of the within bond inthe due course of its corporate business. and 
now being desirous of selling the same, in consideration of the purchase there- 
of from it and the payment to it of the purchase price therefor, the receipt 
whereof is hereby acknowledged, and of other good and vaiuable considera- 
tion by it received, does hereby guarantee payment of all and singular the 
amounts due and to become due on said bond, and each and al! of the coupons 
issued therewith, both principal and interest, at the time, ia the manner and 
according to the terms of the said bonds and coupons, respectively. 

In witness whereof, said A. Booth & Compavy has caused this endorsement 
of guaranty to be signed by ite President and attested by its Secretary, under 
its corporate name and seal, this 15th day of Jane A. D. 1v00. 

New Englaad (Bell) Telephone & Telegraph Co.— New 
Stock,— Stockholders of record Aug. 19 are offered the privil- 
ege of subscribing at par, on or before Sept. 16. for $3,086,000 
new stock to the extent of one share for every eight shares 
now held by them, respectively. The proceeds will be used 
for extensions and additions and for payment of the $500,000 
third series bonds due April 1906. Subscriptions are payable 


50 p. c. Nov. 16 and 50 p. c. Feb. 16 1906.—V, 80, p. 2397, 


(J. E.) North Lumber Co.— Bonds OJered.—Baker & Crab- 
tree and the Missouri-Lincoln Trust Co., both of St. Louis, 
are offering for sale at par and interest the unsold portion of 
this company’s authorized iesue of $1,000,000 first mortgage 
6 p. c. gold bonds, quite fully described in the CHRONICLE, 
V. 79, p. 1888. A circular states that the company owns 
60,000 acres of timber land near the town of Bond, Miss., and 
is doing a large business. The property includes lumber mill 
and 20 miles of standard-gange railroad.—V. 80, p. 2625. 


North Springfield (Pa.) Water Co.—U.uderlying Bonds 
Offered.—Ristine & Conklin, 808 Chestnut St., Pniladelpbia, 
are off-ring at 101 and interest the unsold portion of the 
issue of $150,000 first mortgage 414 p. c. gold bonds of $1,00) 
each, dated Jan, 25 1908, due Jan. 1 1933; interest payable 
Jan,1and July 1 at Columbia Avenue Trust Co., trustee, 
Philadelphia, A circular says: 

Secured by an absolute tirst mortgage upon all the rights, property 
and privileges of the company, which company has been merged into 
the North Springfield Water Oo., the bonds now constituting an under- 
lying or prior lien to the $2,000,000 issue of that company. The 

orth Springfiela Warer Co. is, in tarn, owned and operated by the 
American Pipe Manufactaring Ov., a corporation pa ing dividends at 
the rate of 12 p.c. upon $4,000,000 capital stock. (V. 80, p. 2343.) 
The Wayne Water Works su, plies water to Wayne and 8t. Davide, 
with a combined p>pulation of from 4,009 to 5,000, and has the right 
of eminent domain. 

O’¢ara Coal Co.—Consoli iation —This company was in- 
corporated at Albany on July 22 with $6,00),000 capital 
stock, of which $1,000,000 is 5 p. c, cumulative preferred, to 
take over extensive coal properties in lilinois, including ten 
going concerns. The authorized bond issue is $3,900,000 of 
sinking fund 50-year 5 p. c. bonds of $1,000 each, subjact to 
call at 105, The present issue of these bonds is $1,500,000 
and the remaining $1,5)0,060 is held awaiting expert opinion 
as to whether the value of the properties justifics their issue. 
The properties are located on the linecf tho ladian Harbor 
RR., under which title, it is understood, the Lake Shore & 
Michigan Southern aud the Michigan Central are building 
from Indian Harbor on Lake Michigan to Danville on the 
Cleveland Cincinnati Chicago & St. Louis Ry. (See V. 80, 
p. 1911.) Persons identified with the Vanderbilt roads are 
supposed to be interested in the coal company. Books for 
the underwriting were opened on July 20 at the banking 
house of J. B. Russell & Co., 46 Wall St., and were closed the 
next morning, the amount desired, it is stated, having been 
over-subecribed. The property acquired, it is said, will ag- 
gregate some 40,00) acres of coal land and will have an 
annual output of abont 8,000,000 tons. T. J, O'Gara of the 
coal firm of O’Gara, King & Co. of Chicago will be Presi- 
dent and Walter B. Ksrr, New York, Treasurer. 


Panulinskill (N. J.) Consolidated Power & Ice Co. —Fore- 





on Jaly 6,1901. The Power & Ice Co. was incorporated in 
New Jersey in Jane, 1901, with $200,0j0 authorized capital 
stock to dam the Paulinskill River at Columbia and to bnild 
power honse, etc. No interest, it is said, has been paid on 
the bonds. Tne Trust Co denies the priority of a mechanics’ 
lien for $82,870 filed by David L. Emanuel, 


Pittsbargh Coal Co.—Zo1ds Cancekd.—The company hag 
purchased and canceled from the proceeds of the sinking 
fand provided therefor $907,000 of the $25,000,000 Pittsburgh 
C.a' Co, of Pennsylvania guaranteed first mortgage and col- 
lateral 5 per cent bonds of 1904, reducing the amount ont- 
standing to $24,093,000. Compare V. 78, p, 1965. 

Tonnige of Monongahela Company.—The semi-annual pay- 
ment made this month (171,000) on account of the purchase 
of the $2,500,000 Monongahela River Consolidated Coal & 
Coke Co. preferred stock shows that there was mined from 
the Monongahela properties during the six months ending 
Jane 80 1905 about 2,850,000 tons of coal. In the fiscal year 
ending Oct. 81 1904 4,666.278 tons were mined; in 1902-3, 
7,842,421; in 1901-2, 6,275,579 tons.—V. 81, p. 269. 


Santa Clara Water & Irrigatiag Co.—New Bond Issue.— 
The shareholders were to vote July 15 on authorizing an 
issue of $100,000 bonds, E. P, Foster, Ventura, Cal., is Sec- 
retary. 


Savannah Gas Co.—Calied Bonds.—Fourt2en first mort- 
gage 5 p. c. bonds drawn for redemption will be paid at 
105 and interest on Sept. 1 1905 at the Pennsyivania Com- 
pany for Insurances'on Lives & G:anting Annu‘ties, Phila- 
delphia.—V. 78, p. 1278. 


Southera Textile Co.—old.—At‘the bankruptcy sale on 
Jaly 25 the company’s property was bid in as a whole for 
S oY by the Iaternational Trust Co. of Baltimore.—V, 81, 
Dp. , 


Spring Valley Water Co., San Francisco.—Dividznd — 
The San Francisco ‘‘Commercial News” on July 22 said: 
“This company on the 20th paid a regular quarterly dividend 
of 68 cents per share on the capital stock, amounting to $176, - 
400. The company will not pay another dividend until Jan. 
20, it having been decided to omit the Ostober dividend.”—V. 
78, p. 2446. 

Stundard Rope & Twine Co.—Sale OrJere2.—The Court 
of Chancery at Trenton, N.J., on Jaly 25 ordered the fore- 
closure sale of the property. The amounts stated by the de- 
cree as due to the mortgage trustees on account of the first 
mortgage and the consolidated mortgage, respectively, are 
reported as follows: Manhattan Trust Co., $2,890,700; Can- 
tral Trust Co., $6,805,305.—V. 80, p, 1183. 


Sunday Creek Co.—Consolidati m.—This company, incor- 
porated in New Jersey on Juns 3) 1905 with nominal ($4,000,- 
000) capital stock, the Corporation Trust Co. being its New 
Jersey representative, will, it is announced, take over on 
Aug, 1 the following seven corp>?rations, mostly a!lies of the 
Hocking Valley Ry. Co., andj embracing extensive coal 
properties in Ohio and West Virginia on which some 16,000 
men are said to be employed. 

Kanawha & Hocking Coal & Coke Go. SV 80, p. 2401; V. 74, p. 271); 
Continental Coal Ov. (V. 80, p. 2460; V. 75, p. 500); 8t. Panl & West 
ern Coal Cv. and Boston Coal, Dock & Wharf Co.; Sunday Creek Coal 
Oo. (V. 72, p. 92; V. 66, p. 384); Buckeye Coal & Railway Co.; Ohio 
Land & Railway Ov. (V. 68, p. 823). 

DIRECTORS OF BREW COMPANY. 

John H. Winder, President and General Manager, Columbus; OC. W. 
Watson, President Fairmont Ooai Oo., a 8. P, Busch, Vice- 
President and Manager Buckeye Steel Casting Co.. Columbas; C. L. 
Poston, Athens,O; E. A. Oule, Columbas; H. H. Heiner, Vice-Presi- 
dent, Columbus; Alfred Hicks, President Allegheny Steel & Iron Oo., 
Pitteburgh; Louis B. Dailey of New Jersey. 

Texarkana Gas & Electric Light Co., Texarkana, Texas; 
and Arkansas.—Bonis Ojercd.—Charles 8. Kidder & Co., 
184 La Salle S:., Chicago, are offering at par and interest, by 
advertisement on another page, $132,000 first mortgage 5 p. c. 
gold bonds of $500 each, dated July 1 1905. and due July 1 
1980, but subjzct to call at company’s option at 105 and in- 
terest on any interest day; interest payable Jan. 1 and Jaly 1 
at the Central Trust Co. of Iilinois, trustee, Chicago. 
Financial statement shows: Plant and equipment, $229,668; 
capital stock, $100,030; bonds outstanding, $132,000, A 
circular says: 

Incorporated under laws of Arkansas on Feb. 8 1839 and author- 
ized as a foreign corporation to carry on business in Texas. Direc- 
tore: Rafus CO. Dawes, President; B. G. Dawes, Vice-President: Eiwin 
F. Brown, Secretary; Charles G@. Dawes, Edward F. Lacey, William B. 
Ridgely, W. Irving Osborne. Samuol Insull, E. J. Butfiagton, Edward 
Clifford, W. H. Pyle and W. W. Mills. 


EARNINGS FOR YEARS ENDING DEC. 31. 





1904. 1903. 1902. 1901. 1900. 

Gross earnings.......... $56,884 $56,566 $47,211 $34,124 $30,195 
Operat. exp. and taxes. 34,250 36,245 28,893 23,486 22,609 
Net earnings........ $22,634 $20,321 $18,318 $10,683 $7,585 


At rate of increase shown for the first six months of this year the 
net earnings for 1905 will be not less than $25,000 or four times the 
interest charge. Population of city, over 18,000, having shown a 
rapid growth in past five years. Compavy’s property consists of mod- 
ern brick electric station [the street railroad taking its current from 
the compasy], and gas plant, also thoroughly modern. The present 
management is rapidly installing meters and gas stoves. Operates 
under long-term franchises for both gas and electricity which are 
without objectionadle features. The bonds offered are an absolute 
first mortgage on all the property and franchises now owned or here- 
after acquired; $132,000 are outetanding, and the balance [ $868,000, 
the authoriz 34 issue being limited to $1,000,000.—Ep.] may be issued 
for additions, betterments or extensions only, under carefully guarded 
restrictions of the trust deed. 





closure.—The Knickerbocker Trust Co., as mortgage trustee, 
has brought suit to foreclose a mo-tgage for $200,000 made 


The com pany is owned and operated by the Union Gas & Electric 
Co. [of Delaware], a corporation controlling about a dozsn similar 
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properties throughout the Middle West, all of which are in a most 
prosperous condition. The Union Gas & Electric Co. has invested in 
addition, and subject to these bonds, a large sum of its own money in 
this property,ixsuring to the investor the rest of expert management, 

Among the directors of the Union Gas & Electric Co. are 
Charles G. Dawes and W., Irving Osborne, respectively Pres- 
ident and Vice President Central Trust Co. of Illinois, Chi- 
cago, and Samuel Ineull, President Chicago Edison Co., Chi- 
cago. Compare V, 79, p. 2751. 


Texas Company.—Great Oil Fire.—T he tanks of this com- 
papy in the Hamble oil fields were set on fire by lightning on 
July 23 and the pumping station and over 2,000,000 barrels of 
oilin 11 tanks were burned, causing aloss estimated at from 
$500,000 to $850,000. A fire at Sour Lake on Jaly 25, also re- 
sulting from lightning, is thought to have done $50,000 dam- 
age to the company’s property.—V. 80, p, 1427, 


Toledo Portland Cement Co., Manchester, Mich.—Bonds 
—The International Savings & Trust Co. (the mortgage 
trustee) and the Corporation Underwriting & Trust Co., 
both of Pittsburgh, Pa., cffered for sale on Apr. 2 $800,000 
first mortgage 6 p. c. 40-year gold bonds dated Apr. 1 1905; 
denomination, $1,000; issue limited to $50,000. 

The company, it was stated, had then enclosed the five econ 
puildings (stee) construction) and had expended over $100, . Ite 
maximum capacity was 1,200 bble. per day, average capacity 1,000 
bbls. The company, it was said, owned in fee and without other 
encumbrance 4341, acres of marl and clay lands, 5 miles of railwa: 
right-of-way and 23 acres of land for factory site. Total value o 

roperty was expected to exceed $1,000,000. Company incorpora’ed 
in Michigan in January 1903. Oapitai stock then authorized 


$50,000. 
Union Gas & Electric Co., Delaware.—See Texarkana Gas 
& Electric Light Co, above.—V. 79, p. 2751. 


United Copper Co.—Decision.—See Amalgamated Copper 
Co, above.—V, 81, p. 216, 36. 


United Electric Securities Co., Boston.— Called Bor ds,— 
The American Loan & Trust Co., trustee, bas called for re- 
demption at 103 and accrued interest to August 1 1905 the 
following amounts of collateral trust 5 p. c. bonds, viz: 
Third series, the entire outstanding issue; tenth series, entire 
outstanding issue; fifteenth series, 197 bonds; sixteenth series, 
189 bonds; seventeenth series, 280 bonde; eighteenth series, 
148 bonds; nineteenth series, 140 bonds, These bonds, aggre- 
gating, it is understood, $1,181,000, will be paid, the Boston 
papers say, from the proceeds of a recent sale of $1,067,000 of 
the bonds deposited as collateral, and the redemption of 
$289,000 Portland General Electric bonds called for pay- 
ment.—V. 80, p. 655. 


United Gas Improvement Co.—Results in Phi'adlphia,— 
See Equitable Ilinminating Gas Light Co. of Philadelphia 
telow.—V. 80, p. 2848. 


United States Leather Co.—Froperties Ouned, Ftc.—See 
Central Leather Co, above.—V, 81, p. 159. 


Wathington (D. C.) Gas Light Co.—Zztension of Rrgis- 
tercd 63,— Holders of the $600,000 of Series A and B registered 
6s, now subject to call, will, we are informed, be permitted 
after Jan. 1 19(6 to present the same for extension for twenty 
years at 4 per cent interest.—V. 76, p, 1200. 


Wheeling Potteries Co.—Cli Bonds,—In addition to the 
$80,000 new bonds referred to on July 8, the company has 
carried a bond issue of $125,000 for a number of years se- 
cured by a mortgage on two of its factories, These bonds 
are 5-20 5 per cent gold bonds, and were in fcrce at the 
time of the consolidation Jan. 1, 1908. The newissue of 
bonds of $£0,000 is to be secured by a mortgage on one of the 
cther plants now entirely free from indebtedness. These 
bonds have already been underwritten, but no arrangements 
have yet been made for their iseue, and in all probability, 
we are informed, it will not be necessary to doso. The 
company operates fcur plants, known as the Avon Depuart- 
ment, the Whreling Department, the Riverside Department 
and the La Belle Department. See V. 81, p. 159, 


Worenoco Paper Co., Russell, Mass.—Cclied Bonds — 
Five bonds, viz: Noa, 1, 16, 71,77 and 145, drawn for the 
sinking fund will be paid Oct, 1 1905 at the Springfield 
(Mase.) Safe Deposit & Trust Co.—V, 79, p. 108. 








—Harvey Fisk & Sons of New York and Boston offer at 
par and accrued interest $500,000 Chicago & Western India: a 
RR. Co. consolidated mortgage 4p.c, gold bonds, due 1952, 
interest payable January and July, Both principal and 
interest of these bonds is guaranteed under the terms of a 
999-year lease by the following railroad companies: Chicago 
& Eastern Illinois RR. Co., Wabash RR. Co., Grand Trunk 
Western Ry. Co., Cnicago & Erie RR, Co. and Chic, Indianap- 
olis & Louisville Ry, Co, These bonds are offered, subject to 
sale, at 100 and accrued interest, and‘the bankers recommend 
them as an investment of undoubted charactef, 


—An analysis of the New York State law relative to say- 
ings bank investments has been prepared by White & K+sm- 
ble, 56 Pine Street. It gives a list of railroad bonds that are 
legal investments under the law, a second list of bonds that 
may become legal and a third list of municipal issues that 
meet the requirements. In addition to these lists there is an 
explanation of the application of the law to 492 issues of rail- 
road bonds of 54 systems. The work was done by direction 
of the New York State Savings Bank Association, Price, $15. 





The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, July 28 1905. 

Considering the season of the year there has been a fair 
amount of business activity during the past week. A relief 
from the recent unusually hot weather has been experienced 
and in some lines buyers have been operating more freely. 
There also has been some improvement in the call for ship- 
ments on outstanding contracts. The reports from the pig- 
iron markets have reported a subsidence of the active buying 
experienced earlier in the month, but there has continued a 
fairly active condition of business in the steel markets. The 
grain crop prospects have been reported generally favorable 
and have had a depressing effect upon values. A revised re- 
port of the Government’s Agricultural Bureau on the cotton 
acreage makes the decrease from last year 14.9 instead of 
11.4, as originally reported. It has been announced that a 
special session of Congress will be called to meet on Nov. 11. 
Lard on the spot has been steadier. There have been 
moderate offerings, but trade demand has been better and 
prices have advanced. The close was quiet at 7°35c. for 
— Western and 6°75c. for prime City. Refined lard has 
ad only a limited sale, but prices have held steady, closing 
at 7°45c. for refined for the Continent. Speculation in lard 
for future delivery has been quiet, but prices have advanced 





on limited offerings and light receipts of hogs. The close 
was quiet. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery... 7.00 7.0744 7.10 7.10 7.15 7.15 
Sept. delivery... 7.1244 7.17% 7.2244 7.20 7.30 7.27% 
Oct. delivery.... 7.20 7.274% 7.324% 7.30 7.37% 7.35 


Pork has been in moderate demand and steadier, closing 
at $13 50@14 50 for mess, $13@15 50 for short clear and 
$15@15 50 for family. Cut meats have held steady at un- 
changed prices, closing at 6c. for pickled shoulders, 10144@ 
10% for pickled hams and 734@9¥% for pickled bellies, 
16@10 lbs. average. Beef has been quict but steady at 
$10@10 50 for mess, $11@11 50 for packet, $12@12 50 for 
family, $19@25 for extra India mess in tcs. Tallow has 
been firm but quiet at 43¢c. Stearines have been quiet and 
unchanged at 8c. for lard stearine and 734c. for oleo 
stearine. Cotton-seed oil has been fairly active and 
firmer, closing’ at 29c. for prime yellow. Butter has 
been in fairly active demand and firm, closing at 17@2l1c. 
for creamery. Cheese ha. been in brisk demand and prices 
have advanced, closing at 934@10c. for State factory, full 
cream. Fresh eggs have been firm for choice grades, clos- 
ing at 19@20c. for best Western. 

Brazil grades of coffee have been in fairly actianve demd, 
trade interests being better buyers,and with offerings limited 
prices have advanced. Brazil markets have been firmer. 
The close was steady at 84c. for Rio No.7 and 9c. for 
Santos No. 4. West India growths have been in fair de- 
mand and firmer, closing at 934,@9\c. for good Cucuta 
and 11@11%c. for good average Bogota. East Indian 
growths have had a limited sale at steady prices. Specu- 
lation in the market for contracts has been moderately 
active and prices have advanced on a continued compara- 
tively light Brazil crop movement and reports of disappoint- 
ing crop returns from Brazil. The close was unsettled. 

‘ollowing were the closing asked prices : 





eee Cs PE civic acuccas eS 7.45¢ 
ins «acne nahin SOT nascccasce 7 200. | MATOR. .cccccce 7.55¢ 
Ph stcaenenns PA its maauein 7.35¢ eee 7.70c 


Raw sugars have been in active demand, and firmer, clos- 
ing at 4}%c. for centrifugal, 96-deg. test, and 3)4c. for mus- 
covado, 89-deg. test. Refined sugar has been unsettled, clos- 
ing steady at 5°05@5°10c. for granulated. Pepper has been 
fairly active and firmer. Teas have been quiet. 

Kentucky tobacco has been firmly held and a limited vol- 
ume of business has been transacted. A few small lots of 
new-crop seed-leaf tobacco have come on the market and 
have been quickly absorbed at firm prices. The few offer- 
ings of old-crop tobacco also have found buyers at firm 
prices. There has been a fair inquiry for Sumatra tobacco 
at firm prices. Havana tobacco has been firm. 

Prices for Straits tin advanced on the strong statistical 
position, but the close was at a moderate reaction from top 
prices, with 32°55@32°85c. quoted. Ingot copper has been 
fairly active and firm, closing at 15°20@15°30c. for Lake 
and 15°25@15°35c. for electrolytic. Lead has advanced, 
closing at 4°60@4°70c. Spelter has been firmer at 5°55@ 
5°60c. Pig iron has been less active but steady, closing at 
$15 25@15 75 for No.2 Northern and $15.75 for No. 2 
Southern. 

Refined petroleum has been in fair demand and firm, 
closing at 6°90c. in bbls, 9;60c. in cases and 4c. in bulk. 
Naphtha has been steady at 1lc. for 71 degrees and 11c. for 
76 degrees. Credit balances have been steady, closing at 
1:27c. Spirits turpentine has declined, but the close was 
steadier at 60'%c. for machine bbls. Rosins have been 
slightly easier for common and good strained, closing at 
$3 55; pale grades have been firm and higher. Hops have 
been in moderate demand at steady prices. Wool has con- 





tinued firm. 
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. A ° | Great | | Ger- | Other |Coast- \Lea 
Friday Night, July 28 1905: July 28 at— |Brit’n . |Fr’nce .| many. [Foreign | wise. | Total. | tock 
THE MOVEMENT OF THE CROP as indicated by our | | | —— 
telegrams from the South to-night is given below. For the] New Orleans.-/ 9,386) 2,248) -.-.. 4,431| 1,094] 17,159] 52,095 
. . . ° Galveston ...-| 17,449 950) 10,684) 87) 5,447) * 617| 45,008 
week ending this evening the total receipts have reached} Savannah ___-| ____- eee Seren 600) 1,100) 1,700) 48'137 
———e : ‘ = Ms Charleston....})  ..... Y whéact vocal’ boca , ankent scone 6 
97,193 bales, against 104,182 bales last week and 81,598] {hatleston---- 338) = | =---- | ----- | --geal iagal Som 
bales the previous week, making the total receipts since the | Norfolk --.---| --... B otitis a Press | 13,200; 13/200, 81473 
: hes New York....| 4,000) 500) 800; 3,600) -..-.- | 900) 126,150 
lst of September 1904 9,775,014 bales, against 7,105,480 | Other ports__- 5,000} .-.-. | 1,000) 800} _.._. 6,800) 21 21 518 
. : . | | |——___— 
bales for the same period of 1903-4, showing an increase] 7,44) 1905..| 37,164, 3,698! 12,484) 9,518) 21,166) 84 ,030!308 535 535 
since Sept. 1 1904 of 2,669,534 bales. Total 1906... 4,352) 878, 1,010} 1,123) 2,533) 9,896) 95 +751 
sacle it om —__—_— Total 1903 6,031; 3,698) 3,111) 9, 1236 08; 22,536| 192,073 
Receipts at—| Sat. | Mon. | Tues. Wed. Thurs. Fri. | Total. la f a ” h 
ee we ae eee Rea E! Benepe Speculation in cotton for future delivery has continued 
ee inar, Ae. pore poste: ysis pe pct ones gna fairly active, but the tone has been unsettled, and for the 
New Orleans.-| 2,908} 2,789] 3,888] 3,619} 3,290) 2, (a5, 19,139 | week prices show only a slight net change. Crop-damage 
cen aa Ht 295 147 127 79 76 ieee reports of a sensational character from the western section 
Savannah ....| 3.046] 3,754) 5.451| 3,012| 2,712] 2,134) 20/109] Of the cotton-belt have been issued by interested parties, 
Brunswick, & -....| --..-| -.--| /...| “!."| ]7'gg8) “1/288 | and forecasts of a low average condition to be issued by the 
Port Royal, &c — = = 5 48| 817] Government’s Agricultural Bureau next week have been 
or SS ee rey meade ale — nie “te i ° : é abe 
Wilmington ..| ~318| 1,121 i85| ~64i| 227} ~4i8, 2,910] given out by bull interests. The revision of the report on 
Wash’gton,&c.) ----| ave ad -..| ....| acreage by the Agricultural Bureau, making the decrease 
peer a 1,108) 2,203} 1,891) 2,714) 1,426 ee ee | 14.9% instead of 11.4% as originally reported, also attracted 
eet Meee Mesos: Miter Eibesr ibe 75 281] Considerable attention, but it had little influence as a mar- 
Boston... ..-- acne 45 54) 174 50 482 805| ket factor. Early in the week, on bull support and reports 
pamtnere. wge-| mega] o-2 “aa een i 3 = of unfavorable weather conditions in the Southwest, prices 
Philadel’a, &c.| - —— nals ies 9} were advanced. The improvement, however, was not 
ew ae —_——_|—-—__| ____|____'____ | maintained. A prominent bull interest in the market was 
Total, week_| 18,075) 13,604) 21,394) 17,690) 12,734) 13,696 97,193} understood to have sold out at least a considerable part of 











The following shows the week’s total receipts, the total 
since Sept. 1 1904, and the stocks to-night, compared with 
last year. 





























| 1904-05. | 1903-04. Stock. 
Receipts to This \Since Sep| This T'te Sep 
July 28. week. 1 1904. | week. 1903. | 1905. | 1904. 

CO 34, 526| 2,747,496) 1, 153) 2,339,276) 79,625) 4,184 
Port Arthur, &c-_-. Tl esnce OS a ee 
New Orleans needed 19, 139) 2,625,986) 5, ail 1,994,146) 69,254) 39,324 
TD acspcecas 1,19 323, ‘008 177; 199,398; 4,114 38 
Pensacola, &c....| 4,916) 204'892 314 132/853 TE ee 
Savannah _.....-- 20,109, 1,813,567; 3,578) 1,144,028) 49,837) 14,979 
Brunswick, &c- --- 1 288) 200,101] ..... 120,760; 2,929)  ..... 
Charleston ......- 817| 218,896 148} 155,447) 4,694 786 
Port Royal, &c...| -.-.-.-.- 902 8 Da «asenel ose 
Wilmington’ manent 2,910) 371,336 92; 321,405) 11,210 404 
Washington, &c...; ---.-- ee TE mneinalll .-canaeaeil 
DE ..ceneanee 10,607| 766,155) 1,055) 475,463) 21,673) 2,848 
Newp’t News, &c-_. 463 26,856) -.... eS Rraeeds ae 
New York.-.-.-.-.-.- 281 33,350 581 18,633/135,050) 38,805 
pomton- Lean anidhiapantiendnani 805) 78,267) 1,348 32,054) 3,431) 2,313 
Baltimore -..-.-.-- 38; 61,714 93 30,218 9,404 9. 
Philadelphia, &c_. 99] 13,179 1 14,328] 1,344 682 

WN stekiseas pansiats sesiaieedals 14, 948|7,106,400:902, 565 105,647 

















In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 



































Receiptsat | 1905. | 1904. | 1903 1902. | 1901. | 1900. 

Galv'n, &c.| 34,526} 1,153 69 463} 4,786| 1,318 
NewOrleans| 197109] 5:795 835, 8,815 8.208] 4.146 
Mobile_...| 1.195 177 1 927 36 83 

Savannah _| 20,109} 3,578 14} 2,158) 3,357) 4,112 
Ch’ston,&c 817 156| 391 1:776| «1, 33 

Wilm’n! &c| 2,910 gee 1 ye. 
Norfolk’...| 10/607} 1,055 10} 1,659)  2,037| ~~ 2,766 
N. News, &c 463, ....-- 178 958 271 387 
Allothers..| 7,427|  ~ 2,337 402 432} 2,562} 2,793 
Tot.thiswk] 97,193) 14,343) 1,548 17,189, 23,021! 16,692 
Since Sept iJ9, 775,014'7,105, 480 7,627,047 7,437 ,079|7,513,736 6,532,501 





The empests for the week ending this evening reach a total 
of 100,010 bales, of which 34,494 were to Great Britain, 23,- 
239 to France and 42,277 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1904: 








| Week ending July 28 1905. | From Sept. 1 1904 to July 28 1905. 
Exported to— Exported to— 



































Exports | ; 
trom— Great | Conti- | Total |_Great Cont | 
Britain |Fr’nce nent. | Week. Britain. |France. 7 Total. 
nr |e fe | / 

Galveston .... 12,279)11,440) 869, 24,588 1,253,633/284,532| 671 940)2.200.211 
Pt.Arthur,&c..| ..... pe, Ge Beate 61,385) _.... 102'298) "163;683 
New Orleans --| 2,07 7,060) 13,502) 22,639 1,087, ‘540363, 219 928/29 ‘2,39 ,056 
3, _ yperre 6'993, " 73,683) 46; 61,623) 182,109 
DUE daeak <adad 4,916 115,724) 22/172} _62°828) 200;724 
. 7,901, 7,901 275,817) 51, “489 917,081 1,244,387 
anu 3,219 4 6,946 166,418 
eine anaes 379 74,617; 77,996 
7,800, 7,800 176,549] 9,654) 166,84: 353,048 

eeesel seuse 802] 14/116 8,407 23,32 
TONE Bias Gul eoanel sacel ovens) .acanel 21,254 2,27' 23,633 
New York. 8,606 13,583 325,484) 39,854) 251,601) 616,939 
Bos aah 300 2,433 193,312 14,769) 208,081 
Baltim atin 350, 350, 132,417 39,331) 177,372 
Philadelphia’ <-=--| 2,639 61,582) - 4,531) 66,113 
San Fran., &c_ 2,949, 2,949 ..... | 313,304) 313,304 
4/23, 239 42,277 100,010 3,942,033'837, 3,625,803 8,405,399 





Total | 34,49 
Total 1903-04-| 19/393} 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


25| 7,934 27,352 2'539, 240/705. 3802 734,643 5, 979,042 











his holdings, and this, coupled with selling by other interests, 
including a prominent spot house, resulted in lower prices, 
To-day there was only a limited amount of activity to the 
trading. The opening was steadier, but during the day 
prices yielded. It was stated that a large bull operator 
issued notices for the delivery of about 50,000 bales of cotton 
on August contracts, which were taken by a large spot house. 
Private crop reports received from the South were generally 
of a more favorable tenor. The close was steady at a net 
loss in prices for the day of 5@7 points. Cotton on the spot 
has been quiet, closing at 11.05c. for middling uplands. 

The rates on and off middling, as established Nov. 18 1903 
by the Revision Committee, at which grades other than 
middling may be delivered on ee. are as follows: 





El stttmeancanweccoonatall ce. 1.30 on \ddling Tinged...... c. _ Even 
Middling Fair s Strict Miaaing Tinged --- 0.06 off 
Strict Good Middling ling Tinged ..... --- 0.12 of 
G) Middling id. —— i ose Can 
Strict Low Midd Low Middli tinge os - 0.50 o! 
Lo seas. ict » TEE easene 0.84 off 
Strict Good Ordinary DE dvnsemes cone 0.50 off 
rdij Strict Low Mid. Stained ...... 1.06 
Strict Good Low Middling Stained -....... 1.50 off 








On this basis the official prices for a few of the grades for 
the past week would be as follows: 






































UPLANDS. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Good Ordinary........... 10.00 | 10.40 | 10.40 | 10.15 | 10.05 | 10.05 
SS aes 10.62 | 11.02 | 11.02 10.77 | 10.67 | 10.67 
cna 11 00 | 11.40 | 11.40 | 11.15 | 11.05 | 11.05 
Good Middling........... 11.44 | 11.84] 11.84 | 11.59 | 11.49 | 11.49 
Middling Fair_---....--.- 11.96 | 12.36 | 12.36 | 12.11 | 12.01 | 12.01 

{ 

GULF. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Good Ordinary........... 10.25 | 10.65 | 10.65 | 10.40 | 10.30 | 10.30 
Low Middling............ 10.87 | 11.27 | 11.27 | 11.02 10.92 | 10.92 
aoa, AS 2 TRIES Se 11.25 | 11.65 | 11.65 | 11.40 | 11.30 | 11.30 
Good ee 11.69 | 12.09 | 12.09 | 11.84 | 11.74 11.74 
Middling Fair...........- 12.21 | 12.61 | 12.61 | 12.36 | 12.26! 12.26 

i | 

STAINED. Sat. | Mon. | Tues. | Wed. | Thurs| Fri. 
Low Middling.........--- 9.50| 9.90! 9.90] 9.65| 9.55| 9.55 
J =a eeese 10.50 | 10.90 | 10.90 | 10.65 | 10. 10.55 
Strict Low Middling Tinged} 10.66 | 11.06 | 11.06 | 10.81 | 10.71 | 10.71 
Good M ddling Tinged_ - -- - 11.00 | 11.40 | 11.40 | 11.15 | 11.05} 11 .05 

} | 











The quotations for middling upland at New York on 
July 28 for each of the past 32 years have been as follows: 











1905.c.11.05  |1897_c. 7 15-16 |1889.c.11 5-16 |1881.c.11% 
: 1896... 75-16 |1888___11 1880. __11 9-16 
1895... 7 1887___10 1879_._115¢ 
1894... 7 1886... 94 1878. __11 11-16 
1901... 8% 1893... 81-16 |1885...10% 1877___12 3-16 
1900...10 1-16 |1892.._ 7% 1s84-2011 1876. ..1134 
777 6% 1891... 8 $3__.10 1875...14% 
1808.2. 8-16 |189002219% «| 188222212% 1874.17 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 

















Futures | Sales of Spot and Contract. 
Spot Market Market 
*! | Closed. Closed. | Ex- | Con- | Con- | 
, | Por port. |sun’’n.| tract. otal. 
goturday - - Er” Steady...... acta “naeal sda 
Monday - .-/Quiet, 40 pts. ad. ‘Steady patient oneal canal San Ga 
Tuesday are 
Ww ednesday Quiet, 25 pts. de 
Thursday -|Quiet, 10 pts. de. | 
PERE ccc accakacwcd | 
| 
Total___! | _. | 1,781 9,100 10,891 
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FUTURES.—Highest, lowest and closing prices at New 


AT THE INTERIOR TOWNS the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 





week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
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July 283— 
Stock at Liverpool 
Stock at London ---~ 
Stock at Manchester -- 


Total Great Britain stock. -- 
Stock at Hamburg 





i orts 
Stock in U. 8. interior towns- - 
U. 8. exports to-day 


Manchester stock _ 

Continental stocks - - 

American afloat for Europe 
oc 


Middling Upland, 
Middli land, New 
Brown, Liverpool. 
Peruv. Rough Good, Liverpool 
Broach Fine, Liverpoo 
Tinnevelly Good, Liverpool... 5 9-16d 


Continental imports past week have been 75,000 bales. 





Total European stocks 
India cotton afloat for Europe. 
‘0 







India 






Stock at Antwerp ----------- 


Stock at Marseilles 
Stock at Barcelona 


Total Continental stocks --- 


bales. 


India afloat for Europe 
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt--- 
Stock in Bombay, i 


Total East India, &c 


ply Serre 
iverpool .. 
ork... 


THE VISIBLE SUPPLY OF COTTON 
up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


to-night, as made 
Foreign stocks, 
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The above totals show that the interior stocks have de- 
creased during the week 16,466 bales, and are to-night 87,045 
bales more than same period last year. The receipts at all the 


towns have been 36,002 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 





overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two years are as follows: 
——1903-04.—— 
Since 
Week, Sept. 1. 
1,456 512,298 
658 


he results for 








:024 
conai 13,731 





1904. 1903. 1902. 
356,000 390,000 571,000 
20,000 18,000 17,000 
29,000 30,00 si... 
405,000 447,000 588,000 
41,000 28,000 22,000 
130,000 141,000 97,000 
4,000 4,000 4,000 
115,000 108,000 116,000 
,000 3,000 3,000 
35,000 22,000 42,000 
15,000 21,000 11,000 
17,000 15,000 6,000 
361,000 342,000 301,000 
766,000 789,000 889,000 
,000 118,000 39,000 
38,000 34,000 76,000 
18,000 15,000 16,000 
81,000 19,000 57,000 
419,000 519,000 396,000 
105,647 214,609 213,264 

73,155 19,447 69,6 

23,865 5,2 


 - 120,993 
Via other routes, &c 
2,656 1,128,730 
2,023 95,233 

381 


ents— 

Overland to N.Y., Boston,&c 1,223 
Between interior towns 84 
Inland, &c., from South. -_-. 





reer 2,991,351 1,594,667 1,728,119 1,761,192 
als of American and other descriptions are as follows: 


2,412 224,209 
244 904,431 


Total to be deducted 


total net ovérland.a 8,353 1,223,232 
a Including movement by rail to Canada. 
The foregoing shows that the week’s net overland move- 

ment this year has been 8,353 bales, against 244 bales 

for the week last year, and that for the season to date the 
aggregate net overland exhibits an increase over a year ago 
of 318,801 bales. 














——1903-04,.—— 


Week. e 
14,343 7,105,480 
904,431 


244 ’ 
33,000 1,944,000 
47,587 9,953,911 
a6,710 61,553 


In Sight and Spinners’ 
Taking: Sept. 1. 
Receipts at ports to July 28.. 97,193 9,775,014 
Southern consum’n July 28.. 44,000 2,020,000 
149,546 13,018,246 





Interior stocks in excess 


























31,969 
96 195,715 


Since 
Sept. 1 








Came into sight during wk. 133 ,080 GGT sasada 


Total in sight July 28 








10.50d. 9.00d. 
5%d. 5 13-16d. 
53d. %d. 


5% 


248,000 302,000 476,000 
22,000 35,000 _---..- 
237,000 259,000 252,000 
38,000 34,000 6,000 
105,647 214,609 213,264 
78,155 19,447 69,696 
23,865 63 2 
747,667 864,119 1,092,192 
108,000 88,000 95,000 
20,000 18,000 17,000 
,000 4.000 =... --- 
124,000 83,000 49,000 
70,000 118,000 39,000 
18,000 15,000 16,000 
81,000 19,000 57 
419,000 519,000 396,000 
847,000 864,000 669,000 
747,667 864,119 1,092,192 
1,594,667 1,728,119 1,761,192 
6.18d. Y A 4%d. 
10.70c. 12.75ce. 8 15-16c. 
7%d. 9 9-16d. 7%d. 


7d. 
4 9-16d. 
4%d. 


Nor. spin’s’ tak’gs to July 28. 31,257 2,270,936 471 2,094,579 


a Decrease during week. 
Movement into sight in previous years. 


Bales. 
.988 | 1902-03—July 31....... 10,621,142 
46,905 | 1901-02—Aug. 1 
46,914/1900-01—Aug. 2 
45,911 |1899-00—Aug. 3 


- 1 122.-10;271;951 


ee 048, 
















10,248,525 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


Closing Quotations for Middling Cotton on— 





Week ending 














July 28. | Sat’day. | Monday. Tuesday- Wed'day|Thursd’y | Friday. 
Galveston _../10%  |10 15-16 |11 11 11a 110 15-16 
New Orleans_| 1054 10 13-16 |10 15-16 110% —«-|10 11-16 [10% 
Mobile ._.... 11034 103% 105g [10% =| 108 1035 
Savannah _._|10!4  |105% 10% — | 1034 105 110 
Charleston. -._| 10% 10% 10% }105% 10% 110% 
Wilmington- -|---- emo ope ate ete ee 
Norfolk -..__| 10% ~—«| 103 ii ii 10% =| 103 
Boston _...- 11.00 [11.00 {11.40 [11.40 |11.15 |1105 
Baltimore .../11.00 |11.00 (11.25 [11.25 [11:00 |11.00 
Philadelphia 11.25 [11.65 (11.65 {11:40 |11:30__ |11.30 
Augusta.....|10%  |10% ll 110% —|10 11-16 |10 13-16 
Memphis ....|1044  |10% 1036 /108 10%  |10% 
St. Louis..../10% |10%  |10%  |10% {10% (10% 
Houston._..- 110 11-16 |10 15-16 |11 Hit 10% |10% 
Little Rock--/10}¢ —|1034 103% |1036-——|108% /1036 


~ ‘The closing quotations to-day (Friday) ‘at other important 
Southern markets were as follows: 





Atlanta ..... 10% Louisville... 10% Natchez ....-. 10 9-16 
Columbus,Ga. 10% Montgomery . 10% Raleigh ...-.- 10% 
Colu’bus,Miss. 10% |Nashville.... 10% Shreveport...10% 


NEW ORLEANS OPTION MARKET .—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market the past week have been as follows: 


! 
Sat’day, | Monday, Tuesday , Wed’day,|Thursd’y, Friday, 





July 22. | July 24. | July 25. | July 26. | July 27. | July 28. 
July— 
Range _... 10.66-.70) 10.90-.09 11.07-.24 10.90-.11,10.81-.90 — -— 
Closing... ~| 10.67-.68 11.03-.05) 11.02-.—) 10.89-.90) 10.90-.— 10.84- — 
August— 
ange .--- 10.65-.—' 10.93-.05 11.05-.20 10.93-.07 10.69-.94 10.83-.92 
Closing... . | 10.64-.66 11.02-.03 10.97-.99| 10.81-.83,10.91-.92 10.84-.85 
September— 
ange _.... — -—/10.92-.00| — -.15/10.97-.99|/10.73-.74, — -— 
Closing... .| 10.66-.68) 11.02-.04' 10.97-.99| 10.82-.84|10.92-.94' 10.88-.89 
October— 
“Range ...-|10.67-.81) 10.88-.13 10.96-.25) 10.85-.15| 10.67-.00 10.88-.00 
Closing. ... 10.69-.70 11.06-.07 11.01-.02|10.85-.86) 10.96-.97| 10.93-.94 
December— _ | | 
Range ....'10.71-.85 10.92-.17 11.00-.30 10.89-.19| 10.71-.04 10.92-.04 
Closing... 10.73-.74 11.10-.11)11.05-.06 10.90-.91|11.01-.02 10.97-.98 
Tone— 
CO Quiet. Firm. Quiet. | Quiet. | Quiet. .Easy 
Options ...| Steady. | Steady. | Very st’y Steady. | Steady. | Steady. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening are of a fairly 
satisfactory tenor. Rain has been quite general, and at 
some points in Texas, Louisiana and Alabama excessive; but 
on the whole the precipitation has been moderate. From 
Texas and Alabama and districts along the Atlantic we 
have advices of improvement in the crop, but from sections 
of Mississippi and Arkansas there are complaints of grass. 

Galveston, Texas.—As a whole the crop in Texas is im- 
proving and with continued dry weather would do so ma- 
terially. More frequent complaints of boll-weevils come 
from Southern parts of the State. There has been a trace 
of rain on four days during the week. The thermometer has 
ranged from 81 to 88, averaging 85. 

Abilene, Texas.—Rain has fallen on four days of the week, 
the rainfall being one inch and four hundredths. Average 
thermometer 81, highest 96 and lowest 66. 

Brenham, Texas.—We have had very light rain on one 
day during the week, the rainfall being one hundredth of an 
inch. The thermometer has averaged 83, the highest being 
93 and the lowest 72. 

Corpus Christi, Texas.—There has been no rain during the 
week. The thermometer has averaged 81, ranging from 
74 to 88. 

Cuero, Texas.—There has been no rain the past week. 
The thermometer has ranged from 70 to 90, averaging 80. 

Dallas, Texas.—Rainfall for the week five inches and 
ninety-two hundredths, on four days. Average thermometer 
82, highest 96 and lowest 68. 

Fort Worth, Texras.—There has been rain on four days of 
the week, the rainfall being one inch and thirty-three 
hundredths. The thermometer has averaged 81, the highest 
being 94 and the lowest 64 

Henrietta, Texas.—There has been rain on four days 
during the week, the precipitation being two inches and 
three hundredths. The thermometer has averaged 82, 
ranging from 69 to 95. 

Huntsville, Texas.—Rain has fallen on one day of the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has ranged from 70 to 96, averaging 83. 

Kerrville, Texas.—Dry all the week. Average ther- 
mometer 80, highest 93 and lowest 67. 

Longview, Teras.—We have had rain on five days of the 
week, the rainfall being three inches and eighty-eight 
hundredths. The thermometer has averaged 83, the highest 
being 95 and the lowest 71. 

Lampasas, Texas.—It has rained on one day during the 
week, to the extent of sixteen hundredths of an inch. The 
thermometer has averaged 83, ranging from 68 to 98. 





Luling, Texas.—We have had light rain ontwo days during 
he week, the rainfall being nine hundredths of an inch. 
The thermometer has ranged from 70 to 94, averaging 82. 

Nacogdoches, Texas.—Rainfall for the week two inches 
and thirty-four hundredths, on four days. Average ther- 
mometer 85, highest 89 and lowest 70. 

Palestine, Texas.—The week’s rainfall has been one inch 
and seventy-four hundredths, on four days. The ther- 
mometer has averaged 79, the highest being 90 and the low- 
est 68. 

Paris, Texas.—It has rained on four days during the week, 
with rainfall of sixty-four hundredths of aninch. The ther- 
mometer has averaged 75, ranging from 68 to 91. 

San Antonio, Teras.—We have had rain on one day during 
the week, the rainfall being sixty-two hundredths of an inch. 
The thermometer has ranged from 70 to 94, averaging 82. 

Weatherford, Texas.—Rain has fallen on three days of 
the week, the rainfall being seventy-five hundredths of an 
neh. Average thermometer 83, highest 97 and lowest 69. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall being fifty-nine hundredths of an 
inch. The thermometer has averaged 82. 

Shreveport, Louisiana.—It has rained on six days of the 
week, the precipitation reaching nine inches and ninety- 
three hundredths. The thermometer has averaged 82, 
ranging from 70 to 92. 

Leland, Mississippi.—Rain has fallen on one day of the 
week, to the extent of one inch and twenty hundredths. 
Average thermometer 75.7, highest 86 and lowest 64. 

Vicksburg, Mississippi.—Rains have interfered with cul- 
tivation. Little, if any, improvement. Crop very spotted. 
We have had rain on four days during the week, the rainfall 
being seventy hundredths of an inch. The thermometer 
has averaged 78, the highest being 89 and the lowest 70. 

Helena, Arkansas.—Cotton is now nearly clear of grass, 
is growing rapidly and fruiting tolerably well. There has 
been rain on one day of the week, the rainfall being eleven 
hundredths of an inch. The thermometer has ranged from 
66 to 88, averaging 71. 

Little Rock, Arkansas.—Very little if any improvement in 
condition. Crops are very grassy and late. Rainfall for 
the week seventy-three hundredths of an inch, on two days. 
Average thermometer 75, highest 90, lowest 68. 

Memphis, Tennessee.—Cotton condition is improving. 
There has been rain on three days of the week, the rainfall 
being thirty-eight hundredths of aninch. The thermometer 
has averaged 76.9, the highest being 85.3 and the lowest 
65.7. 

Nashville Tennessee.—There has been rain during the 
week to the extent of fifty-three hundredths of an inch. 
The thermometer has averaged 75, ranging from 60 to 89. 

Mobile, Alabama.—The crop has made fair progress in the 
interior, but there is some complaint of want of moisture, 
the rains of the past week having been confined to the coast. 
Rain has fallen on five days of the week, the rainfall being 
four inches and twenty-nine hundredths. The thermometer 
has ranged from 72 to 91, averaging 81. 

Montgomery, Alabama.—The weather is getting too dry 
and hot. Moisture is needed; otherwise progress and con- 
dition are good. Rain has fallen on two days of the week, 
the precipitation being thirteen hundredths of an inch. 
Average thermometer 81, highest 94 and lowest 68. 

Selma, Alabama.—The crop shows decided improvement. 
We have had rain on one day of the week, the rainfall being 
seventy-five hundredths of an inch. The thermometer has 
averaged 82, the highest being 95 and the lowest 70. 

Madison, Florida.—There is considerable complaint of 
shedding. It has rained on one day during the week to the 
extent of one inch and twenty-five hundredths. The ther- 
mometer has averaged 79, ranging from 68 to 90. 

Augusta, Georgia.—We have had rain on two days during 
the week, the rainfall being twenty-four hundredths of an 
inch. The thermometer has ranged from 72 to 95, averag- 
ing 82. 

ecenieh. Georgia.—Rainfall for the week one inch and 
thirty-nine hundredths, on three days. Average thermom- 
eter 82, highest 95 and lowest 71. 

Charleston, South Carolina.—It has rained on four days 
during the week, with rainfall of two inches and eleven 
hundredths. The thermometer has averaged 82, ranging 
from 72 to 95 

Stateburg, South Carolina.—Cotton is beginning to open. 
Rain has fallen on three days of the week, the rainfall reach- 
ing fifty-three hundredths of an inch, which was very good 
for the crop; but more is needed. Average thermometer 81, 
highest 95 and lowest 70. 

Charlotte, North Carolina.—Conditions have been favor- 
able and the plant is healthy and fruiting nicely. We have 
had rain the past week, the rainfall being one inch. The 
thermometer has averaged 78, the highest being 92 and the. 
lowest 65. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8a. m. of the dates given in the last two years: 


July 28 1905. July 29 1904. 
"eet. Feet. 





eet t 
New Orleans... .-.--: Above zero of gauge. 13.0 12.6 
Memphis ........-.. Above zero of gauge. 18.6 14.6 
Nashville .......... Above zero of gauge. 9.3 2.8 
Shreveport......_.-. Above zero of gauge. 22.4 7.2 
ViCeORare ........./ Above zero of gauge. 31.2 32.9 









lher- 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years: have been as follows: 








1904-05. 1903-04. 1902-03. 
July 27, 
Receipts at— | { Since Since Since 
| Week. | Sept. 1. | Week. Sept. 1. | Week. Sept. 1. i 
pe | 23,000 2,636,000 12,000 2,10 103 000 7, 000) 2 2,45 457,000 ,000 


—— Oo ——— = 


For the Week. 


Since September 1. 











Exports | | 

from— | Great | Conti- | Great Conti- | 
| Britain nent. | Total. | Britain. | nent. | Total. 

| | 
} | 

18,000 18,000) 21,000 417,000, 438,000 

2,000 2,000| 94,000 859,000, 953,000 

11,000) 11,000 76,000 893,000; 969,000 

2,000' 2,000, 3,000, 41,000, 44,000 

1,000, 1,000 4,000 46,000, 50,000 

sends ewess 5,000 44,000, 49,000 

ornan ; mn Ryo 14,000 17,000 

2,000, 2,000, 11,000 38,000, 49,000 

meee 5,000 9,000 23,000 32,000 

yn 6. poe 11,000, 224,000; 235,000 

6,000) 19, ;000 260, | 279,000 

3, 000, 18, ,000 21 "000, 27,000) a 191,000 

1,000, 25,000, 26 aa 38,000 696,000} 734,000 

| 11,000, 11,000; 128,000 1,203, 0001, 331,000 

4,000 33,000 37, 000, 117,000 1,124, — :241,000 





~ According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 11,000 bales. Exports from all India ports record a gain 
of 15,000 bales during the week and since Sept. 1 show 
a decrease of 597,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. Cho- 
remi, Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 





| 


1] 





Alexandria, Egypt, | i} 
July 26. } 1904-05. || 1903-04. | 1902-03. 
Receipts (cantars a) 
EE gadascaceun = i P= 556 
 — EEE | 6, 299" al 6,460, 663 || 5,741,483 














ee - — = 
| This | Since || This | Since || This | Since 

Exports (bales)— | week. | Sept. 1 week. ee i. | week. |\Sept. 1 
To Liverpool_..-.-..- | 3,750 225,315 2,000.33 1689 | 1,047) 204,456 
To Manchester --_-__-| .-.-/152,499 2,250 137.4: 26| |_..|145,086 
To Continent -...-.--. 3,250 328 ,844 00,351,241 500, 32t yt 
TO RMB. cccccccce __ 900 74,635 *"700 52 ‘667 | 382) 82,625 25 
Total exports....-. Ze “7,900 781,293 9, 150, 775,023 | 1, 929, 753,238 238 


@ A cantar is 08 Ibs. 
This statement shows that the receipts for the week were 
4,500 cantars and the foreign shipments 7,900 bales. 


SEA ISLAND COTTON MOVEMENT.—We have re 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (July 28) 
and since Sept. 1 1904, the stocks to-night and the same 
items for the corresponding | periods ¢ of 1903- 04, are as follows; 











1904-05. 1903-04. Stock. 
Receipts to July 28. This Since This | Since 
week. |Sept.1.| week. |Sept.1.| 1905. | 1904. 
GEE, crvitccacsninncnnions 3 54,033 508 48,739 3,283 9,625 
Charleston oogs 189 aose!l eee 122 116 
lorida, &c 79 32,776 ason| 5Oeee 566 702 
TORR. ancccccassccscocsese 82 98,998 508 75,590 3,971 10,443 


The exports for the week ending this evening reach. a total 
of 200 bales, of which 200 bales were to Great Britain, 
to France and to Bremen, and the amount for- 
warded to Northern mills has been 252 bales. Below are the 
e xports for the) w veek and since e Sept. 1 in 1904- 05 and 1903- 04. 








Week Ending July 28. Since Sept. 1 1904. Northern Mills. 
Exporis 


Tom— Great |Fr'nce, Great | !"r’nce, Since 
Britain. &c. Total. Britain. &c. Total. Week. Sept. 1. 























Savannah -. 10, 276 j ~ 4,466 14,742 173, 30,758 
ones 296 20 316 sidiggs 

inlets naan 79 26/919 

iin 25 14,556 2,999) 17.555... nese 

sidheoes 17 4,163 ace] SE Sretinah anne 

Silsin haloes edd 667 hie 667 miata ming 

SO sass 200 29,958 _7,485 37,443 252) 59,224 

Total 1903-04... 100) ---- ~ 100, "23,617 617_ : wa 132 30,749, "34,5 555 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 


the telegraphic reports on the crop in the Southern States 
for the week ending July 24 as follows: 


- North Carolina.—Cotton making strong growth, fruiting slowly, ome 
damage locally by shedding, rust, lice and boll-worms. 

South Carolina.—Cotton grew rapidly, though not fruiting satisfac: 
torily; less damage from insects, but more rust and shedding, and much 
turning yellow, some beginning to open 

Georgia. —Cotton growing fast, fruiting well in some localities, making 
too much weed and few forms in other sections, being laid by, opening 
in South, some fields grassy, damage by lice, rust an shedding in scat- 
tered districts. ms, 

Florida.—Complaints of rust and shedding in cotton more numerous 
though damage not pronounced, \~ caterpillars reported, early- planted 
cotton opening, considerable laid b y. 

Alabama.—Cotton irregular in size and condition; considerable shed- 
ding; some fields poor, but generally clean and fruiting moderately well; 
few open bolls. 

Mississippi —Improvement in cotton general, although not marked; 
much early cotton laid by; plants large, but fruiting slowly; yoong cotton 

rowing slowly; somewhat injured in removing grass; still many grassy 
elds; some blight and rust 

Louistana.—Good growing weather; cotton improved in some local- 
ities, but generally deteriorated; some fields abandoned; plant irre ~4 
in size {not fruiting well; some complaint of boll-worm, rust and sheddi 

Texas.—Cotton improved over much of State, but damaged by vain 
in northeast and east, where much needs cultiv ‘ation badly; too much 
stalk in many counties, but now fruiting better; shedding in scattered 
counties; damage by boll-weevils and boll-worms considerable in localities, 
but generally not great; picking in south and bolls opening in South- 
Central counties. 

Arkansas.—Cotton small; considerable grassy; where clean doin 
fairly well, but not making’ many forms; some injured by insects an 
rust; some land abandoned. 

Tennessee.—Cultivating late crops, progressed favorably; cotton, 
where well worked, in fair condition; much cotton has little fruit; poor 
prospect. 

Oklahoma and Indian Territories.—Cotton improved and in poor to 
good condition, but damage locally by worms and shedding; too rank 
growth and not fruiting well. 

—— -—Cotton blooming and fruiting well; some rust; fields fa irly 
clean 

These reports are summarized by the Crop Division as 


follows : 

Although improvement is indicated in parts of nearly all of the cotton 
States, it is neither general nor marked. While the staple has grown 
rapidly, and is generally fruiting well in portions of Georgia, Alabama 
Texas and Missouri, complaints of unsatisfactory fruiting are receive 
from the Carolinas, Mississippi, Alabama, Tennessee and Oklahoma, 
and rust or shedding from all sections. Insects are causing considerable 
damage to cotton in localities in Texas, but generally no great injury 
is reported. The crop is opening in the Southern portion of the belt 
and picking is under way in Southern Texas. 


JUTE BUTTS, BAGGING, &C.—There has been no 
activity in the market for jute bagging during the week. 
Demand has been almost nil, but prices are nominally un- 
changed at 65c. for 134 lbs. and 6%c. for 2 lbs., standard 
grades. Jute butts continue dull at 1%@1%4c. for paper 
quality and 2@2\%4c. for bagging quality. 


THE AGRICULTURAL DEPARTMENT'S REVISED 
ACREAGE REPORT.—The following revised report on 
this year’s cotton acreage was issued by the Department of 
Agriculture at noon July 26. The report is self-explanatory. 


The Crop-estimating Board of the Department of Agriculture has con- 
sidered the report issued by the Bureau of Statistics on June 2, relative 
to the acrea, ge planted in cotton in the Southern States in 1905 as com- 
pared with that planted in 1904, and has concluded: 

First.—That a new estimate should be made on - - acreage planted, and 
that the figures in Mr. Hyde’s hands when making his estimate 
should be used as the basis. 

Second.—That Mr. Hyde, with Mr. Holmes at his elbow prompting 
him, made the estimate lower than the facts at his hand from the re- 
ports a. the seven classes of reporters employed by the Bureau war- 
rantec 

Third.—The Board finds upon careful consideration of the reports of 
all classes of correspondents and agents that the acreage planted in 
cotton this year, including the entire season, should have been esti- 
mated at 85.1 per cent of that planted last year, equivalent to a reduc- 
tion in planted acreage as compared with last year of 14.9 per cent (in- 
stead of 11.4 per cent), or 4,731,000 acres—the estimate of the total 
acreage planted this year being 26, 999,000 acres. 

The estimated percentage of the decrease in each of the cotton- -grow.- 
ing States is as follows: 





a 18 | ‘Louisiana. -.----.-- whiniataaineli 17 
North Carolina. - - - - eee +s fee oneal 16 
South Carolina. ............. Be f BE ibnscccccescecncesbe 19 
I atc sdk in oc iti Sen esis oe ls Bef. SD wdandsccuusancaste 13 
STEEP REEL CE 5 SE dadkdnecennccngaey se 
os ccc onda nneraiab ied 1l ES eee 
DY gt nansnncnegaeen 16 | Indian Territory............. ll 


The averages were made for each State by each of the four members 
of the Board, and the comparatively small disagreements were harmon- 
ized almost wholly by averaging, and the se results are fully agreed 
to by each and every member of the Boa 

ee submitted 
OR H. ON MSTEAD, 
Ste PHE N D. FESSENDEN, 
GEORGE K. HOLMES, 
W. W. LONG, 
Crop-Estimating Board. 

The above - es and report made under my supervision have my 

entire approv 
W. M. HAYS 


Ass. Sec., in charge Bureau of Statistics. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Manufacturers are 
generally well under contract. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison. 

















1905. | 1904. 
| 834 bs. Shirt-(Cot'n 8% lbs. Shirt-(Cot'n 
| 32s Cop. | ings, common | Mid 32s Cop. ings, common | Mid 
| Twist. to finest Up's. Twist. | to jinest. Ups. 
pe - | 
June d. a] 0.4; @ & 1 oe d.| a. ¢ . | ae 
23 8 @ 8% 4 433 2 5.059% @9% | 6 0 @9 1%!) 6.14 
r 4 8% @9% | 4 54%@7 “i 5.348% G@9% 51 8 10 5.96 
u | 
82 @9% | 47 @7 7 6.018% @9 510 @8 9 6.36 
49° Go8| 4 2 G7 iy 5.829" ay 5 11 @8 10%| 6.72 
21 @9% | 4 8 @7Z 8%! 5.918% ways 5 1944@8 9 | 6.32 
28 (82 @9% | 48 @7 8%) 6.01 8 11-16@9% 5 G8 7 6.18 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 100,010 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

P sy bales. 











NEW YORK~—To Liverpool, per steamers Baltic, 1313. .._Car- 
pathia, 25 Sea Island__--. Victorian, 2,376.........-- 3,714 
To Havre, per steamers L a Lorraine 100. L ouisiane, 1 163 1,263 
To Bremen, per steamer Kurfuerst, eo eee Re oe 268 
To Antwerp, per steamer Kroonland, i ears 1,455 
To Genoa, per steamers Cretic, 2 602. .. Konig Albert, 2877 5,479 
To Naples, per steamer Konig Albert, 454............---. 454 
7 : rie - yf, ll CS eee 100 
J per steamer Red Hill, 850 min seams nla eset 850 
NE W ORL E "NS lo Liverpool July 26—Steamer Barbadian, : 
1,37 cine iyi, 
; To London July 26—Steamer Californian, 700 __- sia 700 
To Havre 26—Steamer Californian, 7,060 _- Sf 
To Bremen—Ji Steamer Indian, 7,942__..-.- -. 7,942 
To Har irg Steamer Lugano, 4,560__-_-_- ooes Ge 
To Anti erp Steamer Indian, 1,000 1,000 
GALVESTON ro Li erpool July 26 Stear ner Asian, 11,279. 11,279 
To Manchester—July 25—Steamer Bray He: re 1,000 1,000 
To I qa wre Jujy 27 Steamer Magician, 11,44 EE 11,440 
To Antwerp—July 22—Steamer Corby (¢ ‘astle "Sid. ‘ 813 
To Ba ircelona—July 26—Steamer Martin Sae nz, c= " 56 
MOBILE—To Liverpool—July 22—Steamer Sremess, 3,517... 3,517 
To Bordeaux July 26—Steamer Othello, 3,476_____.___- 3,476 


Steamer Vv iv ina, 4,916. 
Steamer Princepessa Lae- 


July 22 
July 26 


To Liverpool 
lo Bremen 


PENSACOLA 


4,916 | 
SAVANNAH 






titia, 7,901 - " inteniadame -. 7,901 
BRUNSWICK—To Liverpool July 27—Str. Benedict, 3,219_- 3,2 
WILMINGTON—To Bremen—July 27 ~Steamer Mokta, 7,8 7 "800 
BOSTCN—To Liverpool—July 26 Steamer Devonian, 436. —. 436 

To Manchester—July 21—Steamer Caledonian, 1 697. —— - 

To Yarmouth—July 24—Steamer Prince George, 10 ‘ 100 

To Halifax—July 26—Steamers Olivette, 100; Halifax, “100 200 
BALTIMORE—To Antwerp—July 21—Ste amer Oakmore, 350_ 350 
PHILADELPHIA—To Liverpool—July 21—Steamer Haver- 

ford, 2,639 eR ee iedh taelaiei staat . --- 2,639 
SAN FRANCISCO—To Japan—July 22—Steamer Korea, 1,192 1,192 
SEATTLE—So Japan—July 21—Steamer Dakota, 1,757 _.___- 1,757 

Total Pe 100,010 
The exports to Japan since Sept. 1 have been 311,904 


bales from Pacific ports and 10,570 bales from New York. 
Cotton freights at New York the past week have been 
as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool c 13 13 13 13 13 13 
Manchester c. 13@14 15 15 15 15 15 
Havre ...c. 16@17 16@17 16@17 16@17 16@17 16@17 
Bremen - C 19 19 19 19 19 19 
Hamburg c 22% 22% 22% 22% 22% 22% 
Antwerp ( 12 12 12 12 12 12 
Ghent, v. Ant_-_c. 18 i8 18 18 18 18 
Reval, indirect _c 28 28 28 = 28 28 
Reval, v. Canal.c. 32 32 32 32 32 
Barcelona . -t 26 5@26 25@26 25@ 26 1@26 25@26 
Genoa, July c 15 “15 15 15 15 15 
Trieste - é. 23 23 23 23 23 23 
apan, v. Suez_c 40 40 40 40 40 40 


Quotations are ‘cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the fol- 
Jowing statement of the week’s sales, stocks, &c., at thatport: | 





July 7. July 14. July 21. July 28. 
Sales of the week bales. 31,000 21,000 27,000 31,000 | 
Of which exporters took 1,000 3,000 1,000 1,000 | | 
Of which speculators took 1,000 2,000 
Sales American 25,000 16,000 24,000 25,000 | 
Actual export 6,000 6,000 6,000 4,000 | 
Forwarded . 70,000 63,000 57,000 57,000 | 
Total stock— Estimated 841,000 832,000 793,000 793,000 | 
Of which American—Est.771,000 761,000 720,000 720,000 | 
Total import of the week 77,000 60,000 24,000 60,000 | 

Of which American 69,000 45,000 13,000 54,000 
Amount afloat 116,000 113,000 119,000 105,000 
Of which American 87,000 89,000 92,000 76,000 | 
The tone of the Liverpool market for spots and futures | 


each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








| 
Spot uurday Monda Tucsday Wed'day. Thursday.| Friday. | 
Market, 
12:30 ¢ Dull Dull Dull Quiet. Quiet. Quiet. 
P.M 
Mid. Up!l'd 5.89 5.98 6.07 6.09 5.93 6.01 | 
| 
Sales 3,099 _ 84,000 5,000 6,000 7,000 6,000 | 
Spec.&exp. « 300 200 200 200 200 1,000 | 
Futures | 
Market /]} Quiet at Steady unc Steady at Quiet at Quiet at Steady at | 
opened 1@5 pts to 2 pts 41@5 pts. 2@3 pts. 8@9-pts. |10@11 pts. 
yy n ulvance. advance. decline eecline. advance. 
Market, iI Steady Steady at “ady at Quiet at Quiet at 1 
unch. to 1 S@9 pts. “6 pts 14@15 pts. 9@11 pts. | 
P.M. \ pt. dec ulvance. advunce. decline. advance. | 
| 
| 





The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus: 5 77 
means 5 77-100d. 
Sat Mon. Tues. Wed. Thurs. Fri. 
July 22. July 24.) July 25. | July 26.) July 27. | July 28 
12! l 12'3' 4 12%!) 4 12%, 4 |12% 4 |12%) 4 













p.m. p.m. P.M. p.m. p.m. p.m. p.m. p.m.) p.m.'p.m. P. m./p.m. 
A (t d a d d d. d. d. P d. 

July > 775 785 865 865 955 955 975 9353 79 3 895 89 
July-Aug > 755 785 865 S65 955 955 975 935 5 895 89 
Aug.-Sept > 755 785 865 865 955 955 975 935: 5 885 88] 
Sept .-Oct >» 755 805 885 885 965 975 985 945 5 905 90} 
Oct.-Nov > 775 815 895 895 985 986 005 96,5 5 915 92} 
Nov.-Dec 5 775 815 895 895 985 986 005 965 5 915 92 
Dec.-Jan 5 785 825 905 905 995 996 O15 9715 5 925 93 
Jan.-Feb 5 795 835 915 916 006 006 025 985 $ 5 935 94 
Feb.-Mch _. 5 795 835 915 926 006 O16 025 98/5 § 5 945 94 
Mch.-April. 5 805 845 925 926 016 016 035 995 5 945 95) 
April-May 5 815 855 935 936 026 026 046 005 5 955 95 

5 815 855 935 936 026 026 046 005 5 955 96 


May-June 











Friday July 28, 1905. 

The market for wheat flour has continued to drag, 
Buyers generally have shown indifference, they being 
adversely influenced by the favorable outlook for the grow- 
ing wheat crops and appeared to be holding off for more 
attractive prices before placing orders for quantities of im- 
portance. The tendency of prices has been towards a lower 
basis. Rye flour has had a fair angen My sale at steady, 
prices. Corn-meal has been firm but quiet. 

Speculation in wheat for future delivery has been fairly 
active but at a decline in prices. The reports of extensive 
damage to the spring-wheat crop by black rust, which were 
freely circulated last week, lacked confirmation; in fact, the 
crop reports for the week have been generally favorable, 
the present outlook being for good yields from both spring 
and winter-wheat crops. The movement of the new winter- 
wheat crop has been steadily increasing, the receipts at the 


primary markets during the week being fairly heavy and 
the increasing supplies of actual wheat have been 


a factor which has operated against values. On the — 
sharp up-turn to prices the speculative short interest w 

fairly well eliminated and during the past week auemdhilive 
interests who had gone long of the market on the black-rust, 
crop-damage reports have been sellers to liquidate their 
accounts, and bear interests have again become more aggres- 
sive. The spot market has been quiet and easier. To-day 
the market was lower, reflecting favorable crop prospects 
and easier foreign advices. The spot market was lower. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, cash___f.o.b. 984% 95% 95 94% 93% 92% 
July ‘delivery in elevator_____- 97% 95 94144 935, 934% 89% 
September delivery in elevator. 9334 91% 9134 90% 91% 897 
December delivery in elevator. 94 92% 92 915 92% 91% 
May delivery in elevator-_____- & 92% 92% 925, 9334 92% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery in elevator._.... 925 885% 87% 86% 86% 86 
September delivery in elevator. 90% 873% 86% 86% 867% 85% 
December delivery in elevator. 9034 87% 8734 87% 87% 86% 
May delivery in elevator. ____- 92% 90 90 895, 90% 89 


Indian corn futures have received only a limited amount 
of speculative attention and the tendency of prices has been 
towards a lower basis. The feature has been the continued 
promising outlook for the growing crop. Weather condi- 
tions in the corn-belt have been reported highly favorable, 
and the present indications are for a large yield. Receipts 
of old-crop corn at the primary markets have been moder- 
ately full, and this, too, has had some influence against the 
market. Prices for cash corn have declined. At the lower 
prices the demand, particularly from exporters, has im- 
proved, and this had a steadying effect upon values. To- 
day the market was easier under favorable crop prospects. 
The spot market was quiet and easier. 


DAILY CLOSING PRICE OF NO. 2 MIXED CORN IN NEW YORK, 





Sat. Mon. Tues. Wed. Thurs. Frnt. 

Cash corn f.o.b. 63 62% 6234 6: 234 6144 61% 

July delivery in elevator aa Fs, 6344 634 634 62 61% 

September delivery in elevator. 62 6134 613, 613g 60% 593% 
DAILY CLOSING PRICES OF xO. 2 MIXED CORN IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri 

July delivery in elevator 57% 5734 57 565% 548 4 54% 
September delivery in elevator. 55% 564% 545 y ; §2% 
December delivery in elevator. 48% 47% 47'q 46% 4544 
May delivery in elevator 475% 47 4715 46% 45% 
Oats for future delivery at the Western market have been 


Crop reports as a general 
together with sym- 
grains, had a 
oats are 
and they 

To-day 


and prices have declined. 

have continued favorable, and they, 
with the decline in values for other 
effect. Small quantities of new-crop 
received at the interior markets 
a good quality of new crop. 
and easier. 


quiet 
rule 
pathy 
depressing 
ea enges h to be 
grade h 


| 
the ma 


showing 
i nowing 


rket was quie 

















DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. My ee ee Fri 
No. 2 mixed f.o.b. 35 35 35 5 35 321% 
No. 2 white, clipped f.0.b. 37 37 37 37 37 Nom. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat Mon. Tue Wed. Thurs. Fri. 
July delive in elevatol 31% 315% 31% 30% 29% 29% 
Septemb lelivery i ator 2044 295, 28% 28% 28% 28 
Decet ivery in elevator, 30144 30% 29% 29% 29 2814 
May i eleva 32% 32% 31% 31 303g 304 
Followit closing quotations : 
° FLOU R—continued 
Fin $3 20 Patent, winter.__$4 90 @$5 35 
! a 3 60 City mills, patent 6 00 @ 6 40 
» 3 75 Rye flour fine. 25 @ 490 
3; 90 Buckwheat flour "Nominal. 
4 25 Corn meal 
@ 5 10 Western, etc_. 3 05 @3 10 
Pate mt, spl @ 6 55 Brandywine... 310 @-—-—— 
GRAIN—continued. 
Corn, per bush c. 2. 
No 114% Western mixed 56 @ 6114 
‘ 1093¢ No. 2 mixed f.o.b. 6144 
92% No. 2 yellow f.o.b. 6144 
. Nom No. 2 white f.o.b. 6144 
6@ 34% Rye, per bush 
White @ 41 Western 7543@ 79 
No. 2 mi 5 Nenminal State and Jersey Nominal. 
No. 2 whit No. inal Barley—Western Nominal. 
Feeding...._- Nominal. 
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GOVERNMENT WEEKLY GRAIN REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on fhe grain crops in the various 
States for the week ending July 24 as follows: 

CORN.—Favorable weather has caused rapid growth of corn and, 
with very few exceptions, the crop is in excellent condition. Corn is 
beginning to need rain in Kansas and Alabama, the late needs cultiva- 
tion in Arkansas and Kentucky, and some was damaged by high winds 
in Louisiana. 

WINTER WHEAT.—Winter-wheat harvest is nearly completed in 
the principal winter-wheat States, and threshing, which is well advanced, 
shows grain of good yield and quality in Indiana. Illinois, Missouri and 
Nebraska, with fair yield and rr quality in Kansas. Rains have de- 

ayed threshing in Virginia and Maryland and caused further damage to 

grain in shock or stack in Virginia, Kentucky, Missouri, Oklahoma and 
Texas. On the North Pacific Coast winter wheat is ripening rapidly in 
Washington, where harvesting is in full progress, and harvest is general 
in Cone wip peed yields indicated. 

SPRING WH AT.—Spring wheat has continued to advance favor- 
ably in the spring-wheat region; the early-sown is headed and filling well 
and the late-sown heading in North Dakota; the early is maturing in 
South Dakota and Wisconsin, and the crop is nearly ready to cut in 
Iowa. Although black rust is reported from scattered localities in 
Minnesota and the Dakotas, no material damage is shown, and, with 
favorable weather conditions, serious injury is notfanticipated. Com- 
plaints of smut are received from South Dakota, red rust in Colorado 
and most fields of North Dakota, and some lodging in Wisconsin, while 
in Washington desiccating winds have been injurious to the crop in 
the filling stage and caused shriveling. 

OATS .—In the principal oat-producing States harvesting of this crop 
is well advanced, while in the more northerly districts oats are heading, 
the early-sown are maturing rapidly, and harvest will be general during 
the coming week. The crop generally is in promising condition, though 


bad'y lodged in Ohio, and some complaints of lodging are received from 
Wisconsin, 


Exports of Grain and Flour from Pacific Ports.—The ex- 
—_ of grain and flour from Pacific ports for the week ending 
uly 27, as received by telegraph, have been as follows: 
From San Francisco to China, 7,540 bbls. flour, to various 
South Pacific ports, 12,079 bbls. flour, 500 bushels wheat, 
10,000 bushels corn, 6,000 bushels barley and 50 bushels 
oats. 
Combining thesefigures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparison being made 
with the corresponding period of the previous year 


Exports Flour, Wheat, Corn, Oats, Barley, Rye, 
from— bbis. bush. bush. bush. bush. bush. 
San Fran_._. 32,351 2,300 11,900 Ce WA  § éecses 
Puget Sound. --.... ened nape einen inte  Meaiebas 
PORUONG 2.26 on--0 cichell pa ahi sidices 0D commas 

ee 32,351 2,300 11,900 450 11,600 —— 
Total 1904.. 49,912 igh ions cacn. Tee. wanced 


For other tables usually given here see page 489. 


THE DRY GOODS TRADE. 
New York, Friday, P. M., July 28 1905. 


The number of buyers that have been in town during the 
ast week has been large and the volume of business done 
y cotton goods jobbers has considerably increased. In 








is continuous for goods at prices and for shipment that 
cannot possibly be complied with. Sheetings lighter than 
4-yards are still advancing, and many buyers have missed the 
opportunity of securing these at reasonable prices. Export 
business has been insignificant during the week, except with 
South America. Local merchants haver eceived advices of 
the Chinese boycott against American goods and are anxious- 
ly waiting to see what’ effect this is really going to have. 
Bleached goods have again been advanced in some instances, 
but purchases have not been heavy. Prominent lines are 
well sold ahead and are difficult to secure except for late 
shipment. Wide sheetings, sheets and pillow cases are firm 
and in fair demand. Coarse, colored cottons are well con- 
ditioned and many lines are unobtainable at the present time. 
Denims have been advanced to 1334c. for 9-ounce. Kid- 
finished cambrics have been advanced to 334c. for 64 squares. 
The demand for prints continues, especially from the West, 
where the advance business has been larger than antici- 
pated. Ginghams have been in fair demand and prices are 
firmly held. Print cloths, regulars, are now quoted at 3%c., 
and 3c. has been bid for 28-inch 64x60s. There has been 
a moderate business in other narrow goods but there has been 
comparatively nothing doing in wide goods, which are 
firmly held at recent prices. 

WOOLEN GOODS.—Business has been unusually active 
in the men’s wear light-weight woolen and worsted division 
during the week, and oy have freely placed orders, es- 
pecially for some of the lines which were not opened until 
this week. These included representative staples and fancy 
worsteds, and the advances in price were not as large as 
many had expected. Advances have already taken place 
in certain lines over the pow at which they were opened 
and while some buyers who have not had an opportunity of 
placing their orders for these have felt dissatisfied, yet sellers 
are so confident of their ability to oversell their production 
that they are not worrying. The market is generally re- 
garded as a rising one and for that reason the majority of 
buyers have placed their orders as quickly as possible to 
make sure of getting in cheaply. For this reason many 
agents are expecting the contiiatlons to be heavier than 
usual, as a good deal of the purchasing has been of a more or 
less speculative nature. Production, however, is very little 
ahead of consumption, and it is expected that all the goods 
that can be manufactured will be well taken care of. There 
is still very little doing in woolen and worsted dress goods, 
but preparations are being pushed forward for the opening 
of the new light-weight season. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are quiet and without particular feature. Silks 
are quieter and ribbons have not been active. Linen manu- 
facturers are holding for higher prices for goods ordered from 
the mills, but agents are selling stocks on hand at the old 
figures. Burlaps are steady but quiet. 


Importations and Warehouse Withdrawals of Dry Goods. 




































spite of this, however, the market at first hands keeps quiet, mn os =z bh xz z 4 z 
with buyers still confiningtheir purchases to goods for early} 3 23 ZyposEB 3 2s § aeOxe 3 gmLOsE 
delivery. When they are able to secure these at all, they are} 2 32 Be Feoe £$ 3S BEFSSe § EEese 5 
obliged to pay sellers’ full asking prices, which in nearly| * ae e.:8i8 e ar £.: eres FE B.; ergs ° 
every case have been advanced still further during the past] 3 3: 2:'.:—2 2 SE 8:',:8 + Biiet & 5 
week; but it very often happens that the goods they want] ¥ 9: &:i::@ # gE &ii:: . t gs it 
are unobtainable. Jobbers’ stocks are so low that they are] 3 5! iiitig  S Be iiiti Qe ot riissge 8 
forced to continue purchasing small quantities right along} © Bm tits ie Becssrs } Se ssteg | 4 
to supply the requirements of their customers and, although} ! 3} :!:!! Bi ge siys} Bm! a ad ie is} 
they have to pay prices for these that leaves them with} | 5! '/!!/! Sg! oe fexet Mee see o 5 
practically no margin of profit, and, further, are sometimes} % "' ''''' as nd ji taieae y ‘ janie’ ty =v 
unable to get them at all, yet they still prefer to run the risk} = ES | oy | eS | rows p cs ai | Pee See a 
rather than purchase ahead, in the belief that they will be} 8) g3/e8eZr 2N/eS|/SE2Ss 2 S| SSses fey 
able to purchase more cheaply later on. The market at - yi Q 
the present time is entirely governed by supply and demand| |X 2 ad Ea — see S 
and the course of the raw material market has very little] 8/32|yeeie BE/Se\ee=S&8 33 pease les a 
influence. Manufacturers are growing increasingly inde-| 3|25|/2-SSo Salat Supe H io | tome Re § 5 z 
pendent, and prs are using their influence against any| 4| 33 BeS=s 3 S| SS | Stes os SESSS : cI 
undue raising of prices, in order to prevent the consequent S 5 pa | 
natural reaction. The woolen goods market has again been| 2\/8a|=  » S\Se/eoo.na 28leseax ze g 
active with advances expected almost daily. ® 5 pues z z oP | essa E = eeeee $5 — 
DOMESTIC COTTON GOODS.—The exports of cotton] $!SS/#28S= BAI Sei seane FS Rese “6 © 
goods from this port for the week ending July 24 were 2,223] | ao. ol on _ re & we, SF 4 
packages, valued at $151,127, their destination being to the] 2/25/5583" OF|oeinehsen we eenom e = 
points specified in the tables below: 3/88 g2388 z 2/&3 ge2=t 25 BSSnae: E 2 
New York to July 24. Week.SinceJani. Week.SinceJani.| &\S8\|ReeEe vo S|Be|Seste 28iSsssg = ow 
Great Britain —————-------_. 27 7i9 i gz) "= _— 5 eimai | a a 
ther PGi cccdcncosn d 2 - | » =x 
| | Bebe naeth tee iti trae rar cei 82,854 re es 46,642} ©| ow) mw) ocala ofieres sfaaP 
i 3 Sa | HE | Dome Zxu| eo m Ooo ~| pPpeoo 2 o's 
— Reeetesmnenntan oes 15,349 Pm 12,303 S/8e/S8238 °8 re | gucee “6! BEERS FERS 
5 2 ty 
7, ewe OME! ele Eels ee 
p, a, +e + -- od oai~- oa - 
Central Ame! 436 10,253 281 8,189 3 oe Nesee BS es Boze Uk Pyaar =gs 8 
South America---........-- 601 3,38 734 29,925 ltcn|ueero Ue Se Sees % eseke e: ne 
-Other Countries__......--. 229 10,620 370 743 mB | Ro NZZSE & Bl 22] BReenr is @'S3SS5 ° 4 
ee ee ee a rn Dh teehee a a 
The value of these New oa since January 1 has | SF) konse O5/ 82) Senko HS | Besse we 3 
been $9,993 542, against $7,908,367 the previous year. Olea | Wrmiote ~ Bl ee | Kignoly e | eoRee Fs 
The demand for heavy brown drills sad shaatbags trae the| 2/381 888388 21451) e528e i S¥S5S Fe > 
home trade has been very small and inquiries have been con-| 4| 41 $ f eid on tt es $ Z 
fined to goods for early delivery. These are so scarce, how-| 2/2" |-Nee~w Bi Se) resp Bee hd 
ever, that although the actual amount of business transacted] 53| §= | S=23 $/ 82 | SZSSs 8) Sores se 8 
has been small, it has been sufficient to cause an advance of| {| i:|topan 21S: | mista fete e| Senge S$ : 
léc. to Ye. in prices. On light-weight sheetings the demand! §| 3% =S3ss 3 | =| SS2ee nm SOeen °° 
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News Items. 


Alessandro Irrigation District, Cal.—Dissolution of Dis- 
trict.—Judge Oster, presiding in the Riverside County Supe- 
rior Court, on July 19 signed a decree dissolving the Alessan- 
dro Irrigaticn District. The bonds put out by this district, 
aggregating over $750,000, were declared invalid several 
years ago. See our issue of Feb. 8 1902, page 339. 

Iola, Kan.—Bonds Valid.—The Topeka “Capital”: of 
July 20 says: 

Attorney (General Coleman yesterday ruled that an issue of $46,000 worth of 


refunding bonds of fola were valid and should be registered. Auditor Wells re- 
to register the b onds until he had the opinion of the Attorney Generai regarding 


their iegality. : 
Some time ago the people of Iola wanted to make some improvements on their 
Water pliant. ey had no money for that purpose, so the city council issued city 


Warrants to pay the bill, although the city could not redeem the warrants. They 
then had the proposition to vote refunding bonds to take - the warrants before 
the people and it carried. The Attorney General held that while the city could not 
legally issue the warrants as it did, the city is liable for the costs of the improve- 
ments which it had made and that therefore the issue of refunding bonds is valid. 


New York City.—Taz Rates for 1905.—The Board of Alder- 
men on July 25 fixed the rates of taxation for 1905. The 
figures for 1905 (per $1,000 of valuation) as well as those for 
1904 are as follows: 


Boroughs 1905. 1904, Decrease. 
Manhattan and The Bronx...... 314.9051 $15.1342, $0.2291 
I stichsne cschcnthtndy nig esiealiedinaiienet 15.6264 15.7296 0.1032 

i tenacaneke Goasbenaseee 15.5523 15.7228 0.1705 

SERED ecacthescoeneqnneenee 15.5821 15.9281 0.3460 


Salt Lake City, Utah.—Bond Issue Valid.—We are ad- 
vised that the action of Joseph W. Houston (a member of 
the Salt Lake City Real Estate Association) vs. Salt Lake 
City, instituted in the District Court of Salt Lake County on 
June 7 for the purpose of preventing the issuance of the 
$1,000,000 4% water and sewer bonds awarded on Feb. 27 
to the Mutual Life Insurance Co. of New York City, has 
hever come to a hearing, having been abandoned by Mr. 
Houston. Another suit, however, was instituted in the 
State Supreme Court on the same day by the State of Utah 
ex rel. George E. Ellerbeck, this action also being taken to 
— the city from issuing the bonds in question. On 

une 20 the Supreme Court denied the writ of prohibition 

rayed for by the plaintiffs and held that the city had a law- 
ul right and authority to issue the bonds. Our informant 
adds that all litigation has now ceased and that the bonds 
are being issued to the purchasers in accordance with the 
agreement made at the sale of Feb. 27. 





Bond Calls and Redemptions. 


‘ Cape Girardeau, Mo.—Bond Call.—Geo. E. Chappell, 
City Clerk, calls for payment Sept. 1 at the National Bank 
of Commerce, New York City, 5% funding bonds Nos. 41 to 
50 inclusive each for $500 dated March 1 1890. 

Evanston Township High School District, Ill.—Bond 
Cail!.—Call is made for payment Sept. 1 at the First National 
Bank of Chicago, of Third Series bonds Nos. 111 to 120 in- 
clusive, dated Sept. 1 1891. 

Henry County, Mo.—Bond Call.—Call is made for pay- 
ment Sept. 1 at the Merchants-Laclede Bank of St. Louis 
of bonds Nos. 1 to 155 each for $1,000 and Nos. 156 to 205 
each for $500. 

Lawrence County (P. O. Monticello), Miss.—Bond Call. 
—Call is made for payment Nov. 5at the office of the County 
Treasurer of $16,000 6% bridge bonds issued Nov. 5 1900. 





Lexington Township, Lafayette County, Mo.—Bond 
Call.—Call is made for payment Aug. 20 at the Mississippi 
Valley Trust Co. of St. Louis of 344% bonds Nos. 1 to 13 
inclusive. 

Pierce County (P. O. Seattle), Wash.—Bond Call.—E. M. 
Lakin, County Treasurer, calls for payment Aug. 12, at the 
Trust Company of America or the Knickerbocker Trust 
Co. in New York City, 6% funding bonds (Series 3), Nos. 
26 to 293 inclusive, issued April 2 1894. 

Washington Township, Lafayette County, Mo.—Bond 
Call.—Bonds Nos. 2, 3 and 13 carrying 344% interest have 
been called for payment Aug. 20 at the Mississippi Valley 
Trust Co. of St. Louis. °| 


Bond Proposals and Negotiations this week 


have been as follows: 

Ada County (Idaho) School District No. 45.—Bond Sale. 
—On July 15 $6,800 5% school-house bonds were awarded 
to the State of Idaho at par. ‘Denomination $500, except 
one bond for $800. Date July 1 1905. Interest semi- 
annual. Maturity July 1 1925, subject to call after July 1 
1910. 

Aiken, 8. 0.—Bonds to be Issued.—It is stated that this 
city will issue bonds for the construction of a water-works 
system. 

Albany, Ga.—Bond Sale.—The $10,000 5% electric-light 
and water bonds offered on June 12 have been awarded to 
the Browne-Ellinwood Co. of Chicago at 101.67. Denom. 
ination $1,000. Date July 1 1905. Interest semi-annual. 
Maturity $1,000 each year from 1906 to 1915 inclusive. 

Albion (N. Y.) Union Free School District.—Bonds Not to 
be Ojjered at Present.—We are informed that it will be some 
weeks before the $75,000 4% school-building bonds, voted 
at the election held June 19 1905, will be ready for issuance. 

Amity Special School District No. 9, Sycamore Township, 
Hamilton County, Ohio.—Bond Ojjering.—Proposals will be 
received until 12 m. Aug. 10 by Ira E. Cox, Clerk Board of 
Education, Room 1501 Union Trust Building, Cincinnati 
for $10,000 4% bonds. Authority Sections 3991 and 399 
Revised Statutes of Ohio; also election held June-1 1905. 
Denomination $400. Date Sept. 1 1905. Interest semi- 
annually at the First National Bank of Norwood. Maturity 
$400 yearly on Sept. 1 from 1906 to 1930 inclusive. Cer- 
tified check for $300, payable to the Clerk Board of Educa- 
tion, required. 

Argentine, Kan.—Action on Bond Issue Not Yet Taken.— 
No action has yet been taken looking to the isssuance of the 
funding bonds mentioned in V. 80, p. 2474. 

Assumption, Ill.—Bond Sale.—The First National Bank 
of Assumption has been awarded an issue of $6,000 6% side- 
walk bonds. Denomination $2,000. Date May 1 1905. 
Interest annual. Maturity $2,000 May 1 of the years 1906, 
1907 and 1908. 

Atlanta, Ga.—Bonds Proposed.—The Finance Committee 
recommends that authority be obtained from the Legisla- 
ture to submit to a vote of the people the question of issuing 
$500,000 city-hall and $500,000 water-works-improvement 
bonds. 

Averyville, Ill.— Bond Sale.—On July 11 $9,000 5% street- 
improvement bonds were awarded to MacDonald, McCoy & 
Co. of Chicago at 108.344. Denomination $1,000. Date 
July 11905. Interest semi-annual. Maturity Ju y 1 1925, 
The following bids were received: 

MacDonald, McCoy & Co., Chic...$9,751| Trowbridge & Niver Co. Chicago.$9.459 
N. W. Harris & Co., Chicago 9,676) Merchants’ Nat. Bank, Peoris.... 9, 
John Nuveen & Co., Chicago..... 9,471 

Ballard, Wash.—Bond Sale —On July 11 the $75,000 20- 
year gold coupon funding bonds described in V. 80, p. 2634, 
were awarded to N. W. Harris & Co., Chicago, at $76,733 
for 44% per cents. 

Barnesville, Clay County, Minn.—Bond O/jfering.— 
Further details are at hand relative to the offering on Aug. 5 
of the $40,000 444% coupon water-works bonds authorized 
at the election held June 29. Proposals for these bonds will 
be received until 8 p. m. on that day by M. P. Philippi, City 
Clerk. Denomination $1,000. Date Aug. 11905. Interest 
semi-annual. Maturity 30 years. Certified check for $200 
payable to M. P. Philippi, City Clerk, required. Bonded 
debt at present $10,000; floating debt $6,000. 

Bay City, Mich.—Bond Ojfering.—Proposals will be re- 
ceived until 3 p. m., July 31, by C. J. Barnett, City Comp- 
troller, for $75,000 4% local-improvement bon Denomi- 
nation $1,000. Date Aug. 1 1905. Interest semi-annually 
in New York City. Maturity $25,000 in three, $25,000 in 
five and $25,000 in eight years after date of issue. Certified 
check for $500, payable to the City Comptroller, required. 
Accrued interest to be paid by purchaser, who must also’ 
furnish lithographed bonds free of charge. 

Bellefontaine, Ohio.—Bond Ojjering.—Proposals will be 
receivedt until 12 m. Aug. 8 for $50,000 5% coupon electric- 
light-works bonds. Denomination $1,000. Date June 18 
1905. Interest March 1 and Sept. 1. Maturity Sept. 1 
1935, optional after Sept. 1 1915. Certified check for 5% 
of the amount of bonds bid for, payable to the Treasurer of 
said city, required. Purchaser to pay accrued interest. 
Fred C. Spittle is Clerk of Council. 
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Berea, Ohio.—Bond Ojfering.—Proposals will be received 
until 12 m. Aug. 21 for $3,000 5% West Street improvement 
bonds. Denomination $300. Date Aug. 1 1905. Interest 
May 1 and Nov. 1in Berea. Maturity $300 yearly on Nov. 1 
from 1906 to 1915 inclusive. 


Bingham City, Utah.—Bond Sale.—On July 1 $8,000 5% 
general-purpose bonds were awarded to the State of Utah at 
par. Denomination $1,000. Date July 1 1905. Interest 
semi-annual. Maturity 20 years, subject to call after 
ten years. 

Binghamton, N. Y.—Bonds Not to be Issued at Present.— 
We are advised that the $85,000 sewer bonds voted at the 
election held June 2 1905 will not be offered for sale until 
next year. 

Bird Island, Minn.—Bond Ojfering.—Proposals will be 
received until 3 p. m. to-day (July 29) by J. H. Feeter, 
Village Recorder, for $7,000 5% 20-year water and light- 

lant bonds. Denomination $500. Date July 31 1905. 

nterest annual. 

Bishopville, 8. ©.—Description of Bonds.—The $20,000 
water bonds which we stated last week had been sold answer 
to the following description: Denomination $1,000. Date 
June 1 1905. Interest 6%, payable annually. Maturity 
1945, subject to call 1925. the bonds were purchased at 
par by Trowbridge & Niver Co. of Chicago. 

Breckenridge, Mo.—Bond O/fering.—Proposals will be 
received until 12 m. Aug. 15 by O. J. Chapman, Mayor, for 
$10,000 5% electric-light bonds. Denomination $500. 
Date July 1 1905. Interest semi-annually at the Exchange 
Bank of Breckenridge. Maturity $500 yearly on July 1 
from 1910 to 1921 inclusive and $1,000 yearly on July 1 
from 1922 to 1925 inclusive. Cash or certified check for 
$500 required. The city has no bonded debt at present. 

Brooklyn Heights, Ohio.——Bond Ojjering.—Proposals will 
be received until 12 m. Aug. 15 by H. H. Richardson, Vil- 
lage Clerk (P. O. Brooklyn, R. F. D. No. 2), for $7,000 5% 
highway-improvement bonds. Denominations $500 and 
$1,000. Date day of sale. Interest April 1 and Oct. 1 at 
the Home Savings & Banking Co. of South Brooklyn. Ma- 
turity one bond yearly on Oct. 1, $500 in the years 1906, 
1907, 1908, 1910, 1912 and 1914, and $1,000 in the years 
1909, 1911, 1913 and 1915. Certified check for 10% of the 
amount of bonds bid for required. 

Buffalo, N. ¥.—Bonds A uthorized.—The issuance of $150,- 
000 34%% 1-30-year (serial) refunding city and county hall 
bonds has been authorized. Date of bonds Sept. 1 1905. 
Interest semi-annual. 

Buford, Ga.—Bonds Voted.—By a vote of 192 to 32 this 
place on July 15 authorized the issuance of $10,000 light, 
$6,000 water-works and $4,000 school-buliding 5% bonds. 
These bonds, we are informed, have already been sold. 

Burlington City (P. O. Burlington), N. J.—Bond Ofjering. 
—Proposals will be received at any time by the Finance 
Committee for $4,500 20-year fire-house and $5,250 20-30- 
year (optional) school 4% coupon bonds. Denomination 
$500. Date Aug. 1 1905. Interest semi-annually at the 
City Treasurer’s office. Present bonded debt, $201,802. 
Assessed valuation, $2,700,000. J. F. Cline is City Clerk. 

Caldwell County (P. O. Lockhart), Tex.—Bonds Not to be 
Issued at Present.—We are informed that the County Com- 
missioners have decided not to issue at present the $15,000 
5% 5-40-year (optional) road bonds described in V. 80, 
p. 2415. 

Carthage Township, Ill._—Bonds Voted.—It is stated that 
this township has authorized the issuance of $5,000 bridge- 
repair bonds by a vote of 198 to 28. 

- Carthage (N. Y.) Union Free School District No. 1.— 
Bond Offering.—Proposals will be received until 8 p. m. 
July 31 by George McA. Gilbert, Clerk, for $28,000 high- 
school bonds. Denomination $500. Date Sept. 1 1905. 
Interest, rate to be named in bids, payable . the Carthage 
National Bank. Maturity yearly on Jan. $1,000 from 
1906 to 1915 inclusive, $1,500 from 1916 to oi ‘inclusive, 
and $2,000 from 1920 to 1925 inclusive. The school district 
has no bonded debt at present. Assessed valuation $1,268,- 
272 

Central School District, Stanislaus County, Cal.—Bond 
Sale.—On July 12 $3,000 6% bonds of this district were 
awarded to the W. R. Staats Co. of Pasadena at 106.30. 

Chauncey Special School District, Athens County, Ohio. 
—Bond Ojjering.—Proposals will be received until 12 m. 
Aug. 12 by Peter Pendergrass, Clerk Board of Education, 
for $2,500 6% bonds. Denomination $500. Date Aug. 12 
1905. Interest semi-annually. Maturity $500 yearly on 
Oct. 1 from 1907 to 1911 inclusive. 

Chester Township School District, Burlington County, 

Pa. re Ojfjering.—FProposals will be received until 5 
* Aug. 1 by John T. Evans, District Clerk (P. O. 

foonestown), for $30,000 4% coupon school bonds. De- 
nomination $500. Interest semi- annually. Maturity $2,000 
yearly from 1909 to 1923 inclusive. Certified check for 10% 
of the amount of bid required. The legality of the securi- 
ties has been approved by the Attorney Gencral of the State 
of New Jersey. 

Chillicothe, Ohio.—Bond Sale.—On July 17 the $18,000 
444% 10-year street-improvement bonds described in 





V. 81, p. 44, were awarded to Seasongood & Mayer, Cin- 
cinnat, for $18,753 20. 

Cincinnati, Ohio.— Bonds A uthorized.—The City Council 
on July 17 authorized the i issuance of $250,000 34% coupon 
street-improvement (city’s proportion) bonds. | Denomina- 
tion $500. Date Sept. 1 1905. Interest semi-annuall 
the American Exchange National Bank, New York City, 
Maturity Sept. 1 1925. 

Clarence, Iowa.—Description of Bonds.—We are advised 
that the $5,500 5% gas-plant bonds, the sale of which we 
recorded in last week’s issue, were taken by Geo. M. Bechtel 
& Co. of Davenport for $5,600. Denomination $500. Date 
Aug. 1 1905. Interest semi-annual. Maturity from 1909 
to 1914 inclusive. 

Cleveland, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 1 by J. P. Madigan, City Auditor, 
for the following bonds: 


$250,000 4% coupon, paving and intersection bonds. Date Aug. 11905. Matur- 
ug 
170,000 4% coupen fire-improvement bonds. Date Aug. 1 1905. Maturity 


200,000 s% coupon water-works bonds. Date Oct. 1 1905. Maturity Oct. 1 1920. 
23,000 4% co coupon ane District No. 23 bonds. Date Oct. 11905. Maturity 


All Minn sy are in denomination of $1,000. Interest semi- 
annually at the American Exchange National Bank, New 
York City. Certified check on a national bank for 5% of 
the amount of bonds bid for, payable to the ‘‘Treasurer of the 
city of Cleveland,” required. Bids to be made on blanks 
furnished by the City Auditor. 

Clinton, Minn.—Bond Sale.—On July 3 the $6,000 5% 
ny ear water bonds described in V. 80, p. 2475, were ‘awarded 

> Kaas & Co. of Minneapolis. These are the same bonds 
pat on May 1 to the American Securities Corporation, 
which sale was never consummated. 

Colorado Springs, Colo.—Bonds Voted.—The election 
July 18 resulted in a vote of 129 to 3 in favor of the propo- 
sition to issue $340,000 4% 10-15-year (optional) refunding 
bonds. Date of sale not determined. 

Columbia, Mo.—Bond Election.—An election will be held 
Aug. 8 to vote on the issuance of $10,000 water and light 
and $10,000 sewer bonds. 

Columbia School District Lancaster County, Pa.—Bond 
Sale.—On July 25 the $30,000 4% 10-30-year (optional) 
school bonds described in V. 81, p. 225, were awarded to 
Albert C. Case, New York City, at 101.666 and interest. 
Following are the bids: 

Albert C. Case, New York....$30,500 00| Jno. P. O’Brien & Go Rosten$99, 320 00 


Union Tr. Co., Lancaster_... 30,493 80] Harrison & Smith, New York. 30,246 00 
Hayden, Miller & Co., Cleve. 30/450 00) W. J. Hayes & Sons, _ -. 30,075 00 
Lamprecht Bros. & Co., Cleve. 30; 375 00| Ralph Hale (for $2,500)..... 2,512 
Columbia Tr. Co., Columbia-_ 30/306 00] Cent. Nat. Bk., Goiumbta (for 

Gee Ra cnncacccuatediekn 10,000 00 


Columbus Grove, Ohio.—Bond Sale.—An issue of $12,300 
5% street-paving bonds has been awarded to P. S. Briggs & 
Co. of Cincinnati for $12,925. 

Cookville (Tex.) Independent School District. —Bonds 
Registered.—On July 21 an issue of $4,000 5% 10-year 
(optional) school-house bonds was re gistered by the State 
Comptroller. Securities are dated June 1 1905 

Dallas County, Tex.—Bonds Registered and Sold.—On 
July 19 the State Comptroller registered an issue of $151,000 
4% 5-40-year (optional) road and bridge funding bonds 
dated June 11905. On the same day these bonds were pur- 
chased at par by the State Board of Education as an invest- 
ment. 

Dayton, Ohio.—Bond Sale.—On July 22 the three issues 
of 4% bonds described in V. 81, p. 44, were awarded as fol- 


lows: 


$15, 000 4% coupon storm-water-sewer bonds, maturing $5,000 on June 1 1909 and 
100 yearly on guns 1 from 1910 to 1919 inclusive, to Seasongood & Mayer 
Cin cinnati, for $15,304 50. 
20,000 4% A coupon fire~ epartment bouds maturing $6,000 on Aug. 1 1910 and 
2,000 yearly on Aug. 1 from 1911 to 1917 inclusive to Central Trust & 
Bale Deposit Co., Cincinnati, ee 320 vir 20 
20,000 4% oouron West Fifth Street repair bonds maturing $5,000 on July 1.1910 
and $1,000 yearly on July 1 from 1911 to 1925 inclusive to Denison, Prior 
& Co., Cleveland, for $20,633 50. 


Detroit, Mich.—Bond Sale.—The following bids were re- 
ceived on July 25 for the $250,000 344% boulevard bonds 
described in V. 81, p. 279. The matter was referred to the 
Committee on Ways and Means. 


se 000 ont -—— “sateeee ,000 i" ee 

Detroit Trust Co.. Detroit...... $158, der 9 $154, ous “50 $106, 777 90 $103. S02 70 
ta wv. Noble & &. nad ee. nangatieolamenanetian ETO <onanteree 
of ett Ga OO Ee Eee ee 
Mathes Pc GE cuenas ebneaeane ebetnbnne 103,054 00 101,636 00 


Devine (Tex.) School District.—Bond Offers mg .—Proposals 
will be received until 4 p. m. Aug. 15 L. Dubose, 
Secretary School Board, for $8,000 5% 5 40- -year (optional) 
bonds. ‘Denomination $500. Interest annually at the Na- 
tional Bank of Devine or at the office of the State Treas- 
urer. District hasno other debt. Assessed valuation 1904, 
$286,000. Check for $400 required. 

Dickinson, N. D.—Bond Election.—An election, it is 
stated, will be held on Aug. 9 to vote on the question of 
issuing $23,000 water-works bonds. 

Donaldsville, La.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m. Aug. 23 for the $25,000 school and the 
$31,000 water and street 5% bonds mentioned in the issue 
of June 24. Denomination $1,000. Date July 1 1905. 








Interest semi-annually at the Bank of Donaldsonville. Matu- 
rity $5.000 in ten years, $10,000 in twenty years, $20,000 
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Seasongood & Ma: er, Cincin- $18, 521 25| Hoehler & Cummings, Toledo.$13,437 50 
in thirty y years and $21,000 in forty years. Town has no deb_ | Seasongood & Mayer, Cincin. -613.531 28 Harden, Miller & Co. Cleve: "13-48 00 
at present. Assessed valuation 1905, $592.958. Fi WJ Hayes & Sons,'Cleve. Be 495 90 Well, Roth & Co., . Cineinnati- 13.44 
. : rs' a olumbDus neinna ° 
Douglas County (P. O. Alexandria), Minn.—Bond Sale. | Lamprecht Bros. &'Co.,Cleve. 13:453 70! First Nat. Bank, ‘Barnesville... 13,131 00 


—The $8,000 drainage bonds offered without success on 
Feb. 6 have been taken by the State of Minnesota at par for 
3 per cents. See V. 80, p. 485, for description of bonds. 

Drayton (N. Dak.) School District.—Bond Sale.—The 
State has purchased the $8,540 school-building bonds men- 
tioned in V. 80, p. 2415. 

East Grand Forks, Minn.—Bonds Voted.—This place re- 
cently by a vote of 165 to 51 authorized the issuance of 
$30,000 water-works bonds. 

Edwardsdale, Pa.—Description of Bonds.—The $10,000 
funding and hose-house bonds recently sold to the Kingston 
Deposit & Savings Bank of Kingston, Pa. (see V. 80, p. 
2476) carry 5% interest, payable May 1 and Nov. 1. De- 
nomination $1,000. Date May 1 1905. 

Elmira, N. ¥Y.—Bond Ojjering.—Proposals will be received 
until 8 p. m. Aug. 7 by Isaac H. Levy, City Clerk, for the 
following bonds: 
$55,000 4% i Ro year Lake Street bridge bonds. Denomination $1,000. Date Sept. 1 


interest semi- cape. Certified check for $1, 500, payable to the 


City of Elmira, required 
27,000 1-27-year (serial) refunding bo bonds “2 pot epeseding 4% interest. Denomi- 
nation $1,000. Date Sep’ Inte semi-annual. Certified 


check for $1,000, payable to the é td ot Elmira, required. 

Fairmont, Minn.—Bond —— .—Proposals will be re- 
ecived until 8 p. m. Aug. 21 by WW ard, Mayor, for 
$10,000 5% 10-year sewer and , A Bn bonds. Authority, 
election held Apr. 4 1905. Denominations ten bonds of $100 
each, ten for $500 each and four for $1,000 each. Interest 
semi-annual. 

Falls City, Neb.—Bond Election.—A special election will 
be held Aug. 15 to vote on the question of issuing $36,000 
4% 10-20-year (optional) water-works-improvement bonds. 

Fayette, Mo.—Bonds Voted.—This city on July 18 voted 
to issue $40,000 water-works bonds. 

Framingham (P. O. South Framingham), Mass.—Bonds 
Authorized.—This town has authorized the issuance of $50,- 
000 344% coupon water-works-extension bonds. Denomina- 
tion $1,000. Interest January and July in Boston. Matu- 
rity $2,000 yearly on July 1 from 1911 to 1935 inclusive. Date 
of sale not yet determined. 

Freeport School District No. 145, Stephenson County, 

Tll.—Bond Sale.—On July 13 $66, 000 4% public-library 
building bonds were awarded to the State Bank of Free- 
port for $66,685. Following are the bids: 
State Beak of Freeport... .... $66, ees & N. W. Harris & Co., Chicago. . $66,423 00 
R. Kleyboite & Co., Cincin... 66,667 50 Parson Leach & Co., Chicago-- 66, 412 50 
E.H. ollins & Sons, Chicago. 66. 534 60 N. . Halsey & Co., Chicago. 66,403 06 
First Trust & Savings Bank- 6,500 20 

Gaston County (P. O. Dallas), N. ©.—Bond Ojfering.— 
Proposals will be received until 12 m. Aug. 17, by the Board 
of County Commissioners, A. J. Smith, ‘lerk’, for $300,000 
4% 30-year public- road-improvement bonds. ’ Interest Jan- 
uary and July. Certified check for 3% of bid required. 

Georgetown, Ky.—Bond Ojjering.—Proposals will be re- 
ceived until 3 p. m. Aug. 1 by the City Council for $25,000 
4% sewer bonds. Denomination $1,250. Interest semi- 
annually at the Farmers’ Bank of Georgetown. Maturity 
one bond yearly. Bonded debt, including this issue, $39,000. 
Assessed valuation $1,834,847. Certified check for $500 is 
required. J. W. Keller is Mayor. 

Grand Island, Neb.—Bond Election Not Yet Held.—We 
are informed that no vote has yet been taken on the question 
to issue bonds to pay for the proposed $35,000 light plant. 
The matter is still in the hands of a committee which is 
investigating as to the cost of the plant. 

Great Falls, Mont.—Bond Litigation.—The city intended 
to offer for sale on Aug. 14 $10,000 5% bath-house bonds, 
but, we are informed, the matter is now tied up by injunc- 
tion proceedings. 

Greene County (P. O. Bloomfield), Ind.—Bond Offering. 
—Proposals will be received until Aug. 19, by William H. 
Deckard, County Auditor, for $11,000 6% bridge bonds. 
Denomination $500. Date Feb. 17 1905. Maturity $2,000 
yearly on Jan. 1 from 1907 to 1910 inclusive and $3,000 
Jan. 1 1911. Accrued interest to be paid by purchaser. 
These bonds were originally awarded on April 8 to Meyer & 
Kiser of Indianapolis, but were subsequently refused by that 
firm on a technicality. 

Bond Sale.—On July 18 $14,500 446% gravel road bonds 
were awarded to E. D. Bush & Co. , Indianapolis, for $14,- 
686. Denomination $362 50. Date May 15 1906. Inter- 
est semi-annual. 

Grosse Point (Mich.) School District.—Bond Sale.—An 
issue of $15,000 444% 25-year bonds of this district has been 
sold to W. E. Moss & Co. of Detroit. 

Hammonton School District, N. J.—Bond Sale.—On July 
25 the $18,000 4% coupon school- -building bonds described 
in V. 81, p. 171, were awarded to W. E. Jackson & Co., New 
bids: at 100.402 and accrued interest. Following are the 

ids: 


. E. Jackson & Co., .100. i= L. Crawford & Co., N. Y....100.38 
} et & Co., New York: -100.7 


Hancock Oounty (P. 0. Findlay), Ohio.—Bond Sale.—We 
give below the bids received on July 24 for the $13,000 
al ean: coupon pike-improvement bonds described 
nD 71: 








Hardin County, Tex.—Bonds Registered. —On July 20 the 
State Comptroller registered an issue of $40,000 5% 10-40- 
year (optional) jail bonds dated April 10 1905. 

Harris County (P. O. Houston), Tex.—Bonds Dejfeated.— 
The proposition to issue $500,000 4% 10-40-year oo 
court-house bonds failed to carry at the election held July 17. 

Hebron (Town), Aitken County, Minn.—Bond Sale.— 
The $3,500 1-7-year (serial) road and bridge bonds offered 
on June 27 have been sold to the J. H. Crandall of St. Paul 
at par at five per cents. See V. 80, p. 2416, for description 
of bonds. 

Hoboken, N. J.—Bonds Not Sold.—No bids were received 
on July 26 for $10,000 4% 10-year park bonds. Denomina- 
tion $100. Interest semi-annual. 

Honey Grove, Tex.—Bonds Registered.—An issue of 
$10,000 5% 20-40-year (optional) school-house bonds dated 
re 1 1905 was registered by the State Comptroller on 

uly 1. 

Huron School District, Erie County, Ohio.— Bond Sale.— 
On July 22 the $18,000 444% 1-18-year (serial) bonds de. 
scribed in V. 81, 226, were awarded to Seasongood & 
Mayer, Cincinnati Nat 103.165 and interest. Following are 


the bids: 

Seasongood & Mayer, ¢ Rasta. -$18,569 75| Hoeh _ * & & Cummings. Toledo.$18,378 50 

‘American Bank & Tr. Co-_.--- 18/530 00} Weil, incinnati_ 18/365 00 

Denison, Prior & Co. Cl.&Bos. 18,509 40| F.L. Puller & Co., Cleveland. 18,225 00 

Lamprecht Bros. & Co., Cleve. 18,404 60) Sec. Bav. Bk. & Trust Co... .- 18, 185 00 
es & Sons, Cleve_.- 18/396 00|P.S. Briggs & Co., Cincinnati_ 18,185 00 
iller & Co., Cleve._ 18,390 16| 


. J. Ha P. 
Hayden, W.R. Todd & Co., Cincinnati_ 18,182 00 


Islip School District No. 2, Suffolk County, N. Y.—Bond 
Sale.—On July 11 the $11, 500 4% building Londs mentioned 
in V. 81, p. 171, were awarded to the Union Savings Bank of 
Patchogue at 100.501. Denomination $1,000, except one 
bond for $500. Date July 15 1905. Interest ‘annually on 
Nov. 1. Maturity Nov. 1 1917. 

Jackson, Mo.—Bond Ojjering.—Proposals will be re~ 
ceived until 7 p. m. Aug. 7 by William Paar, City Clerk, for 
$27,000 5-20-year (optional) water and light bonds at not 
exceeding 5% interest. Denomination $500. 

Jefferson County (P. O. Fayette), Miss.— Birds Rejected.— 
Bond Ojjerung.—All bids received July 20 for $10,000 5% 
5-25-year (optional) court-house and bridge bonds dated 
Sept. 15 1902 were rejected. a  - osals are asked for 
these bonds, this time until Aug. enomination $100. 
Interest annually at the jeleeth a Bank. 

Kernersville (N. C.) Graded School District.—Bonds Not 
Sold.—No satisfactory bids were received on July 20 for the 
$4,000 5% 20-year school bonds described in V. 81, p. 226. 

Laddonia (Mo.) School District.—Bond Sale.—This dis- 
drict recently jawarded $2,000 4% 10-20-year (optional) 
school-house and $1,000 5% 5-10-year (optional) building 
bonds to the Bank of Laddonia at 105 and 102.10 respec - 
tively. Denomination $500. Date June 15 1905. Inter- 
est semi-annually. 

Lake County (P. O. Two Harbors), Minn.—Bond Ofjer- 
ing.—Proposals will be received until 10 a.m. Aug. 15, by 
John P. Paulson, County Auditor, for $45,000 bonds at not 
exceeding 5% interest. Denomination $1,000. Interest 
semi-annually. Maturity $5,000 in 15 years, $10,000 in 
16, in 17, in 18 and in 19 years after date of issue. 

Lake Park, Minn.—Bonds Not Sold.—No sale was made 
on July 24 of ‘the $1,800 6% water bonds described in V. 81 
p. 280. Bonds will be re-edv ertised. 

Lancaster, Ohio.—Bond Sale.—On July 15 the $3,500 4% 
7-year bonds described in V. 81, p. 46, were awarded to the 
Fairfield National Bank of Lancaster for $3,530. An offer 
of $3,527 50 was also made by the Hocking Valley National 
Bank of Lancaster and one of $3,504 16 by the Central 
Trust & Safe Deposit Co. of Cincinnati. 

Lancaster (Tex.) School District.—Bids Rejected.—All 
bids received July 20 for the $15,000 4% school bonds were 
rejected. 

Lasalle County (P. O. Cotulla), Tex.—Bond Sale.—The 
$6,000 4% 5-40-year (optional) court-house bonds registered 
by the State Comptroller on June 28 have been sold to the 
Stackman National Bank of Cotulla at par. Denomination 
$1,000. Date Dec. 10 1904 

Laurel, Miss.—Bond Offering. —Proposals will be received 
until 7:30 p. m. Aug. 1 by W. F. Daly, City Clerk, for $20,- 
000 5% 20-year school-building bonds. Denomination 
$100. ‘Date Aug. 15 1905. Interest annually in Laurel. 
Bonded debt, including this issue, $109,500. Assessed 
valuation 1904 $1,590,330 and for 1905 $1, 763,756, the 
latter figures not being ‘effective until October. 

Lawrence, Mass.—7emporary Loan.—A loan of $100,000 
maturing Nov. 7 1905 has been negotiated with Loring, Tol- 
man & Tupper of Boston at 3.44% discount. The follow- 
ing bids were received: 


Dise Lu 
Lorin Tolman & Tupper, Boston 3. 44°, ‘| Geo. Mixter, Boston_........-.- 3.70 
Blake Bros. & Co., Boston... 3. 11% ra Jose, Parker,& Co., Boston------ 3.78% 


Bond & Goodwin, Boston.-.---- 

Lawrence County, 8. Dak.—Bond Electron.—An election 
will be held Aug. 29 to vote on the question of issuing $25,000 
ourt-house bonds. 


UMI 
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Lexington, Ky.—Bond Election.—At the general election 
next November the question of issuing $27,000 viaduct 
ponds will be submitted to a vote of the people. 

Lorain, Ohio.— Bond Sale.—We are advised that the $3,000 
sewer-repair bonds mentioned in our issue of June 17 have 
been sold. 

Lordsburg School District, Los Angeles County, Cal.— 
Bonds Voted.—This district on July 15 by a vote of 39 to 14 
authorized the issuance of $15,000 school-house bonds. 


Louisburg (N. C.) Graded School District.—Bonds Re- 
sold.—On July 10 an issue of $10,000 5% 30-year bonds was 
awarded to the First National Bank of Louisburg for 
$10,551 50 and blank bonds free of charge. These bonds 
take the place of the $10,000 awarded on May 15 to F. L. 
Fuller & Co. of Chicago, which firm subsequently refused 
the issue on the ground that the Act authorizing the same 
provided for interest payable annually whereas the bonds 
then offered called for semi-annual interest. Bonds as 
now issued carry interest payable annually. Denomination 
$1,000. Date July 10 1905. 

Luzerne (Warren County) and Hadley (Saratoga County) 
Union Free School District No. 1, N. Y.—Bond Sale Post- 
poned.—We are advised that the sale of $23,000 4% regis- 
tered school bonds, originally advertised to take place on 
July 26 and subsequently postponed to July 31, has again 
been postponed, the new date not yet being set. 


Madison County (P. O. Jackson), Tenn.—Bond Sale.— 
The highest bid received July 26 for the $150,000 4% 30- 
40-year (optional) road bonds described in V. 81, p. 226, 
was that of E. H. Rollins & ‘Sons, Chicago, who offered 
$150,500 for the bonds. The Union Bank & Trust Co. of 
Jackson, the Union Savings Bank & Trust Co. of Cincin- 
nati and Weil, Roth & Co., Cincinnati, offered $148,750, 
$143,500 and $142,500 respectively. 

Mankato, Kan.—Bond Election.—An election will be held 
in this place to vote on the question of issuing $10,000 
public-hall bonds. 

Mansfield, Mass.—Bond Sale.—The $7,000 4% 30-year 
light bonds described in V. 80, p. 2636, have been sold to 
Jose, Parker & Co. of Boston for $7,578 90. Denomina- 
tion $500. Date June 11905. Interest semi-annual. Ma- 
turity June 1 1935. 

Manti School District, Sanpete County, Utah.—Bond 
Ofjering.—Proposals will be received until 3 p. m. Aug. 21 
by W. G. Crawford, District Treasurer, for $12,000 6% 
10-20-year (optional) gold coupon school-house bonds. 
Denomination $500. Date Sept. 15 1905. Interest semi- 
annually at the Manti City Savings Bank of Manti. These 
bonds were authorized by a vote of 167 to 6 at election held 
June 6 1905. They are exempt from all taxation. Certified 
eheck for 1% of the amount of bid, payable to W. G. Craw- 
ford, Treasurer, required. Bonded debt at present $2,000. 
Assessed valuation 1904 $799,855. 

Marianna, Fla.—Bond Election.—An election will be held 
Aug. 22 to vote on the question of issuing $12,000 town-hall 
and school bonds. 

Marion, Ind.—Bond Ojjering.—Proposals will be received 
until Aug. 17 by E. E. Coats, City Comptroller, for $20,000 
5% coupon general-city-funding bonds. Denomination 
$1,000. Date Aug. 1 1905. Interest June and December 
at Winslow, Lanier & Co.of New York City. Maturity 1915. 

Menominee, Mich.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m. July 31 by F. 8. Norcross, City Clerk, 
for $30,000 4% park bonds. Authority vote 801 to 71 at 
election held June 30. Denomination $1,000. Date Aug. 
11905. Interest annually on April 1 at the office of the City 
Treasurer. Maturity $2,000 yearly on April 1 from 1912 
to 1926 inclusive. 

Metropolitan (Mich.) School District.—Bond Sale.—An 
issue of $5,000 6% 5-year building bonds, dated June 1 
1905, has been awarded to the Commercial Bank of Iron 
Mountain for $5,101. 

Milton (Boro.), Pa.—Bids Rejected.—All bids received on 
July 25 for the $30,000 4% funding bonds, ‘Series B,”’ de- 
scribed in V. 81, p. 226, were rejected. Securities will be 
re-offered for sale and will be made tax-free—the first offer- 
ing providing for bonds subject to the four-mill State tax. 

Montrose, Colo.—Bond Sale.—We are informed that this 
town has sold $65,000 5% 10-15-year (optional) water 
works bonds, and that $15,000 of the same issue is still for 
sale at par. Denomination $1,000. Date July 1 1905. 
Interest semi-annually at Kountze Bros., New York City. 

Morgan County, Mo.—Bonds Voted.—This county, it is 
stated, has voted to issue $8,000 jail bonds. 

Moultrie, Ga.—Bond Election.—An election has been called 
for Aug. 28 to vote on the question of issuing $30,000 5% 
sewer bonds. 

Mount Campbell School District, Fresno County, Cal.— 
Bond Sale.—On July 18 $3,000 6% building bonds were 
awarded to W. T. Johnston of Los Angeles at 107.62. 
Denomination $500. Date July 6 1905. Interest annual. 
Maturity $500 yearly on July 6 from 1910 to 1915 inclusive. 

Mount Carmel, Pa.—Bond Sale.—On July 15 $50,000 4% 
sewer bonds were awarded to the First National Bank of 
Mt. Carmel at 103.50. Denomination one-half $500 each 





and one-half $100 each. Interest January 1 and July 1. 
Maturity July 1 1935, subject to call after twenty years. 


Nashville, Tenn.—Bonds Voted.—By a vote of 241 to 230 
this city on July 20 authorized the issuance of the $500,000 
416% 30-year road bonds mentioned in our issue of July 1. 


New Ulm, Minn.—Bonds V oted.—The $30,000 sewer bonds 
mentioned in V. 81, p. 172, were authorized by a vote of 
182 to 164 at the election held July 18. 

Nobles County (P. O. Worthington), Minn.—Bond Sale. 
—On July 25 the $8,000 3-10-year (serial) ditch bonds de- 
scribed in V. 81, p. 280, were awarded to U. M. Stoddard & 
Co. of Minneapolis at 100.70 for 414 per cents, interest to be 
payable semi-annually. 

North Plains Township, Ionia County, Mich.—Bond 
Sale.—An issue of $10,000 bonds of this township has been 
sold to W. E. Moss & Co. of Detroit at]101. 

North Providence, R. I.—Bonds A uthorized.—At a special 
town meeting held July 22 the issuance of $65,000 4% 40- 
year funding bonds was authorized. 

Norwood Township, Stanly County, N. C.—Bonds Voted. 
—tThis township on July 20 voted to issue $10,000 aa 50- 
year bonds in aid of the Winston-Salem South Bound R. 

Oberlin, Ohio.—Bond Sale.—On July 22 the $17 000 5% 
10-year debt-extension bonds described in V. 81, p. 227, 
were awarded to Denison, Prior & Co. of Cleveland at 
107.059 and interest. Following are the bids: 

Denison, Prior & Co., Cleve- Lamprecht Bros. & Co., Cleve.$18,038 70 

land & Boston-...-.---..- $18,200 00| State Sav. Bank Co_-__..... 18, 

Weil, Roth & Co., Cincinnati. 18,125 00/F. L. Fuller & Co., Cleveland. 17,953 70 


Hoehler & Cummings, Toledo. 18,061 50) Hayden, Miller & Co., Cleve._ 17/868 70 
W.J. Hayes & Sons, Cleve... 18,041 00) 


Onawa, Iowa.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Aug. 7 (time extended from July 24) by 
the Town Council for $10,000 4% 20-year water-works bonds. 
Denomination $1,000. Date Aug. 1 1905. Interest semi- 
annually in Onawa. C. W. Ross is Town Clerk. 

Oneida County (P. O. Utica), N. ¥.—Bond Offering.— 
Proposals will be received until 12 m., Aug. 4, by Henry W. 
Roberts, Co. Treasurer, for $520,000 3 Of registered court- 
house bonds. Authority Chapter 32 Laws of 1905. De- 
nomination $1,000. Date Aug. 1 1905. Interest semi- 
annual. Maturity $22,000 yearly on Feb. 1 from 1906 to 
1923 inclusive, $24,000 Feb. 1 1924, $25,000 yearly on Feb. 1 
from 1925 to 1928 inclusive. Certified check on a national 
bank for 1% of the par value of the bonds bid for, payable 
to the above-named Treemmme of Oneida County, required. 

Orange County (P. O. Goshen), N. ¥.—Bond Sale Post- 
poned.—We are advised that the sale of the $30,000 344% 
registered jail bonds which was to have taken place on July 24 
was indefinitely postponed. See V. 81, p. 281, for descrip- 
tion of bonds. 

Oregon, Ill.— Bonds Authorized.—The issuance of $10,000 
street-improvement bonds has been authorized. 

Ottawa (Kan.) School District.—Bonds Defeated.—The 
election July 6 resulted in the defeat of the proposition to 
issue $10,000 school-building bonds by a vote of 95 for to 
140 against. i) 

Owatonna, Minn.—Bond Flection.—An election has been 
ordered for Sept. 19 to vote on the question of issuing $15,000 
city-hall bonds. 

Pawnee, Okla.—Bonds Voted.—This town on July 20 by 
two-thirds majority authorized the issuance of $7,500 6% 
10-20-year (optional) electric-light bonds. 

Pensacola, Fla.—Bond Electien.—An election has been 
ordered for Aug. 23 to vote on the question of issuing $750,- 
000 improvement bonds, mention of which was made in last 
week’s issue. 

Pittsburgh, Pa.—Bond Election.—An election will be held 
Aug 22 to vote on the question of] issuing $2,000,000 Fifth 
Avenue “hump’’ removal bonds. 

Pontotoc, Miss.—Bonds Voted.—The issuance of bonds 
for an electric-light plant was authorized by a vote of 95 to 2 
at an election held July 18. _ 

Provo, Utah.—Bonds Voted.—By a vote of 331 to 211 this 
city on July 11 authorized the issuance of $91,000 water- 
works-improvement bonds. 

Rapid City, 8. Dak.—Bond Sale.—The $51,000 5-20- 
year (optional) refunding water bonds offered but not sold 
on June 5 have been disposed of at par as five per cents to 
Peter Duhamel of Rapid City. See V. 80, p. 2235, for de- 
scription of bonds. 

Redding, Cal.—Bond Ojjering.—As stated in last weekis 
issue, this city is open for bids at any time for $60,000 4% 

old sewer and $70,000 4% gold street-improvement bonds. 
These bonds were originally advertised for sale on June 26, 
but without success. Forty sewer and forty street bonds 
are in denomination of $1,000; forty sewer in denomination 
of $500 and forty street in denomination of $750. Date 
June 30 1905. Interest June 30 and Dec. 31. Maturity 
$1,500 sewer and $1,750 street bonds yearly for forty years. 
Address bids to’ T. B. Smith, City Clerk. 

Redlands, Cal.—Bond Ojjering.—Proposals will be re- 
ceivted until 2 P m. Aug. 2 (not July 25, as we were previ- 

bY 





ously advised), L. W. Olark, City Clerk, for the $100,000 
1%4% old coupon street bonds voted at the election held 
June 20. Denomination $500. Date July 15 1905. Inter- 
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est semi-annually in Redlands. 
Bonds are exempt from taxation. Certified check for $1,000, 
payable to the President Board of Trustees, required. ’Bids 
are asked on the following propositions: First, for any or 
all of the bonds; second, for $50,000 of the bonds to be deliv- 
ered at once; third for the entire issue, $50,000 to be deliv- 
ered at once and $50,000 to be delivered July 15 1906, the 
latter to have’ one year’s coupons cut off. Certified check 
for 3% of bid required. 

Ripley Independent School District, Jackson County, 
W. Va.—Bond Ofjering.—Proposals will be received at any 
time by Holly G. Armstrong, President Board of Education, 
for $13,000 5% 5-20-year (optional) coupon school-building 


Maturity $2,500 vente. 


bonds. Authority, Chapter 29, Acts of 1905. Denomina- 
tion $100. Date, when issued. Interest payable at the 
Sheriff's office, Ripley. Certified chetk (or cash) for $500, 


Armstrong, President Board of Educa- 


payable to Holly G. 
Assessed valua- 


tion, required. Bonded debt, this issue. 
tion 1905, $298,405. 

Saginaw, Mich.—Bond Ojjering.—Proposals will be re= 
ceived until 2p. m., July 31, by Wm. Seyffardt, City Comp- 
troller, for $3,500 4% sewer bonds of Eastern Taxing Dis- 
trict and $11,500 4% sewer bonds of Western Taxing Dis- 
trict. Denominations, ten for $350, nine for $1,000 and 
one for $2,500. Date Aug. 1 1905. Interest semi-annually 
at office of City Treasurer. Maturity $1,350 yearly for nine 
years and $2,850 in ten years. A certified check for 2% of 
the par value of bonds bid for on some Saginaw bank (or 
New York draft), payable to the City Treasurer, required. 
Delivery of bonds to be at the risk and expense of purchaser 
and must be paid for in New York exchange or equivalent, 
with accrued interest to date of delivery. 

Bond Sale.—This city has sold to local citizens at par an 
issue of $24,000 344% sidewalk bonds. Denomination 
$500. Date July 1 1905. Interest semi-annual. Ma- 
qurity July 1 1915. 

St. Albans, Vt.—Bond Sale.—An issue of $7,000 4% 
20-year sidewalk bonds has been sold to Fuller C. Smith 
of St. Albans at 104.80. 

St. Albert, Alberta.—Debenture Ojfering.—Proposals will 
be received until 12 m., Sept. 5, by Beck, Emery & Newell, 
Solicitors for the town (P. O. Edmonton), for $30,000 5% 
debentures issued for the erection of a grist mill and in con- 
nection therewith an electric-light plant and for providing a 
system of fire protection. Securities are dated | 3 1905 
and will mature part yearly for twenty years. 

St. Johns (Ore.) School District No. 2.—Bonds Voted and 
Sold.—By a vote of 36 to 4 this district on June 19 authorized 
the issuance of $10,000 6% 1-20 year (optional) building 
bonds. ‘These bonds have already been sold to the State 
Land Board as an investment. 

Salem, Ohio.—Bond Sale.—It is stated that an issue of 
$17,000 444% bonds has been sold to the Union Savings 
Bank & Trust Co. of Cincinnati. 

San Antonio (Tex.) School District.—Bond Election.—An 
election will be held Aug. 5 to vote on the question of issuing 
$50,000 444% 20-40-year (optional) school-house bonds. 

San Diego, Cal.—Bonds Voted and Defeated.—This city 
on July 22 voted to issue $54,000 water-main and $75,000 
B Street conduit — Propositions to issue $71,000 El 
Cajon water-land, $252,000 pumping-plant and $21,000 sewer 
bonds were defe ated. 

Santa Ana, Cal.—Bonds Canceled.—The City Trustees 
on July 17 ordered the cancellation of the $60,000 bonds 
voted for a municipal light plant and over which there has 
been some litigation. See V. 81, p. 43. This action was 
taken because of a new and satisfactory agreement being 
made with the local lighting company. 

Santa Monica (Cal.) School District.—Zlection Date Not 
Yet Fixed.—No date has yet been set for the election to 
vote on the question of issuing the $60,000 school bonds 
mentioned in V. 80, p. 2479. 

Sardinia (Town), N. ¥Y.—Bond Ojffering.—Proposals will 
be received until July 29, by Milton H. Pitcher, Town Clerk, 
for $11,389 94 bonds. Denomination $500, except one bond 
for $389 94. Maturity $2,000 yearly, beginning May 1 1908. 
Rate of interest to be named in bids. 

Schaller (Iowa) Independent School District.—Bond 
Ojjering.—Further details are at hand relative to the offer- 
ing for sale on July 31 of $14,000 5% gold coupon building 
bonds. Proposals for these bonds will be received until 
12 m. on that day by Dr. E. H. Reedy, Secretary. Denomi- 
nation $500. Date Sept. 1 1905. Interest semi-annually 
at place to be designated by purchaser. Maturity ten years, 
subject to call after five years. Certified check for 10%, 
payable to School Board, required. 

Sebastopol (Cal.) School District.—Bonds Voted.—On 
July 18 this district voted to issue $35,000 school-building 
bonds. 

8. G. Johnson, O. W. Schafer William Wersich, et al., 
Drainage District, Warrick and Spencer Counties, Ind.— 
Bond Offering. —The Treasurer of Warrick County will sell 
at pub slic auction at 1 p. m. Aug. 5 at the Court House in 
Boonville an issue of $13,666 22 5% drain bonds. Denomi- 
nation $1,000 except one bond for $666 22. Date Aug. 1 
1905. Interest semi-annually at the office of the Treasurer 








of Warrick County. Maturity jk bond yearly beginning 
the first Monday in November 1 

Sheridan, Wyo.—Bond Sale. a0 July 21 the $38,000 
10-20-year (optional) coupon sewerage bonds described in 
V. 81, p. 173, were awarded to MacDonald, McCoy & Co. 
Chicago, for $38,100 for 5 per cents. Following are the 
bids: 

Mygponsld, McCoy & CO. Ota 19 oo| BET Sa Te tay SSBF 
Weil, Roth & Co. (for 5s).... 38,300 00| Bellan- -Price Inv. Co. (for 68). 38. 269 80 

Somerset (Pa.) School District.—Bond Sale.—On July 20 
$18,000 4% school bonds were awarded to the Somerset 
Trust Co. Denomination twenty-four bonds of $500 each 
and six of $1,000. Date July 20 1905. Interest semi- 
annual. Maturity thirty years. 

Southampton, Ont.—Debenture Ojjerng.—Proposals will 
be received until Aug. 2 by A. C. Crosby, Town Clerk, for 
$62,000 4% debentures—three issues. 

South Bend, Ind.—Bond Sale.—On July 12 $33,000 4% 
refunding improvement bonds were awarded to the St. 
Joseph County Savings Bank for $33,450. Securities are 
dated Aug. 1 1905 and will mature $11 ,000 in each of the 
years 1910, 1911 and 1912. Interest semi-annual. 


South Norwalk, Conn.—Bond Sale.—Following are the 
bids received on July 26 for the three issues of 4% bonds 
aggregating $280,000 described in V. 81, . 174. 

Diodastt, Merritt & Co., Bostonl05.57 |Harriman & 

R.L. y & Co., Boston baonee 105.3 $95,000 due qo30. 
Ronnies’ 3ros., New York____- 105.2346 95,000 due 1930 
N. W. Harris & Co., New York_105.073 90,000 due 1935 

Springbrook (P. O. Bridgeport), Minn.—Bond Be og py 
Proposals will be received until 2 p. m. Aug. 1 by C. 
Gadde, Town Clerk, for $1,200 10-year road bonds at bof 
exceeding 6% interest. Securities are dated Aug. 1 1905 
and thé interest will be payable annually. 


Springfield (Ill.) Pleasure Driveway and Park District.— 
Bond Sale.—On July 20 the $50,000 4% park bonds de- 
scribed in V. 81, p. 174, were awarded to the Mercantile 
Trust Co. of St. Louis at 100.61 and blank bonds. Follow- 
ing are the bids: 

Mercantile Trust Co., St. Louls. .a$50, 305 | Fizst Nat. Bank, Chicago....... $30,180 
N. W. Harris & Co., Chicago... a50,3 

@ And blank bonds. 

Springfield (S. C.) School District No. 36.—Bond Sale.— 
The $8,000 5% 25-year school bonds described in V. 80, p. 
2638, have been sold. 

Stephenson Township, Menominee County, Mich.— 
Bond Sale.—H. W. Noble & Co. of Detroit have purchased 
an issue of $5,000 funding bonds of this township. 

Sterling, Ill.—Bond Sale.—On July 24 $8,000 4% strect- 
improvement bonds were awarded to N. W. Harris & Co. of 
Chicago for $8,011. Denomination $1,000. Date Aug 1 
1905. Interest semi-annual. one bond yearly, 
beginning Aug. 1 1911. 

Stromsburg, Neb.—Bonds Voted.—lIt is stated that this 
place has voted to issue $9,000 water-works-improvement 
bonds. 

Tahiequah, Ind. Ter.—Bond Election.—An election will 
be held in this town on, Aug. 15 to vote on the question of 
issuing $17,500 20-year school bonds at not exceeding 5% 
interest. 

Teton County (P. O. Chouteau), Mont.—Bond Sale.—On 
July 20 the $40,000 414% 15-20-year (optional) gold court- 
house bonds described in V. 81, p. 174, were awarded to the 
Union Bank & Trust Co. of Helena at 101.815 and interest. 
Securities are dated July 1 1905. 





Maturity 


Timberhill Township, Kan.—Bond Sale.—On July 12 
$8,000 444% refunding railroad-aid bonds were awarded to 
Kelly & Kelly of Topeka at par. Denomination $500. Date 


July 11905. Interest semi-annual. Maturity July 1 1918, 
subiect to call $2,000 yearly after 1906. 

Toledo, Ohio.—Bond Sale.—The $110,656 35 4% street 
improvement bonds offered but not sold on July 5 were 
later taken at par and interest by the Sinking Fund Com- 
missioners, who subsequently disposed of them to private 
parties. See V. 80, p. 2421, for description of bonds. 

Troy, Lincoln County, Mo.—Bonds Not Yet Sold.—No 
sale has yet been made of the $10,000 4% electric-light bonds 
described in V. 81, p. 175. We are informed that negotia- 
tions are now pending with St. Louis parties looking to the 
sale of these bonds as 4% per cents. 

Troy, N. Y.—Bond Ojffering.—Proposals will be received 
until 12 m. Aug. 1 by William H. Gearin, City Comptroller, 
for $34,055 12 4% registered local improvement bonds. De- 
nomination $1,702 75. Date July 1 1905. Interest semi- 
annual. Maturity one bond yearly on July 1 from 1906 to 
1925 inclusive. Certified check for 1% of the par value of 
the bonds, payable to the City of Troy, required. 

Union Township School District, Floyd County, Iowa.— 
Bond Sale.—On July 25 the $15,000 414% school-building 
bonds described in V. 81, p. 175, were awarded to Geo. M. 
Bechtel & Co., Davenport, at 100.666, accrued interest and 
blank bonds. 

Vandalia (Ohio) School District.—Bonds Not to be Re- 
offered at Present. —We are advised that the $8,000 4% bonds 
offered without success on June 12 will not again be placed 
on the market until about March next. 
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Victoria, Tex.—Election Call Rescinded.—The City Coun- 
cil rescinded the call for the election July 26 to vote on the 
question of issuing $12,000 water bonds. The election there- 
fore was not held 

Walden, N. Y.—Bond Sale.—This village has solid at par 
to the Walden Sayings Bank an issue of $2,000 4% water- 
works-extension bonds. Denomination $500. Date July 1 
1905. Interest annually in September. Maturity $500 
yearly on Sept. 1 from 1909 to 1912 inclusive. 

Waldron, Hillsdale County, Mich.—Bond Sale.—On 
July 10 $3,760 5% fire-protection and public-building bonds 
were awarded to C. A. Allen of Fayette, Ohio, for $3,911. 
Denomination one bond of $260 and seven bonds of $500 
each. Date Aug. 1 1905. Interest annual. Average ma- 
turity 8 2-3 years.’ 

Wampum, Pa.—Bond Election.—An election, it is stated, 
will be held in this place to vote on the question of issuing 
$11,500 water and $2,500 electric-light bonds. 

Waterville, Me.—Bids.—Following are the bids received 
on July 25 for the $35,000 344% 30-year coupon funding 

83 


bonds described in V. 81, p. 283. 

E. H. Gay & Co., Boston....... 100.048} Farson, Leach & Co., New York 99.11 
N. W. Harris & Co., Boston.... 99.33 |Trowbridge & Niver, Chicago.. 99.09 
Merrell, Oldham & Co., Boston. 99.279] Rudolph Kleybolte & Co.,N.Y_.. 98.72 
E. H. Rollins & Sons, Boston... 99.125|Tyler, Fogg & Co., Bangor..... 98.05 


Welcome, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. July 29 by C. H. Oltman, Village Re- 
corder, for $7,000 coupon water bonds at not exceeding 
514% interest. Denomination $1,000. Date Aug. 1 1905. 
Interest annual. Maturity $1,000 yearly. Certified check 
for $500 required. These bonds take the place of the $7,000 
awarded on May 1 to U. M. Stoddard & Co. of Minneapolis, 
which sale was never consummated. 

West Mansfield (Ohio) School District.—Bonds Defeated. 
—This district recently defeated a proposition to issue shool - 
building-repair bonds. 

Winchester, Ky.—Bond Offering.—Proposals will be re- 
ceived until! 8 p. m., Aug. 4, by R. P. Scobee, Mayor, for 
$15,000 4%’school bonds. Denomination $1,000. Interest 
semi-annually at the office of the City Treasurer. Maturity 
$5,000 in ten years, $5,000 in fifteen years and $5,000 in 
twenty years. Total bonded debt, including this issue, 








$24,500. Assessed valuation 1905, $2,790,469. Certified 


check for $500 required. 

Winnebago County (P. O. Forest City), Iowa.—Bond 
Sale.—The $10,000 4% poor-farm bonds mentioned in our 
issue of July 8 have been sold. Denomination $1,000. Date 
June 1 1905. Interest semi-annual. Maturity yearly on 
June 1, $2,000 in 1907 and in 1912 and $1,000 in each of the 
years 1908, 1909, 1910, 1911, 1913 and 1914. 

Woodbury, N. J.—Bond Sale.—On July 25 the $20,500 
4% 20-year registered street-improvement bonds described 
in V. 81. p. 283, were awarded to W. E. Jackson & Co. of 
New York at 101.312 and interest. 





W.E. Jackson & Co., N. Y...$20,768 96) First Nat. Bk., Woodbury. ..$20,551 25 
Graham & Co., Philadelphia.. 20,621 97) Kountze Bros., New York... 20,511 
H. L. Crawford & Co., N. Y_- 20,598 40| Woodbury Trust Co......-.- 20,500 00 





Worcester, Mass.—Temporary Loan.—This city recently 
negotiated a loan of $50,000 with the Merchants’ National 
Bank of Worcester at 3.30% discount. Loan was made in 
anticipation of the collection of taxes and matures Oct. 13 
1905. The following bids were received for the same: 


Merchants’ Nat. Bk., Worcester_. 3.30% | Bond & Goodwin, Boston....... 3.49 
Loring, Tolman & Tupper, Bost. 3.39% | Worcester Trust Go. ($2 prem.)_- 3.75% 


Xenia, Ohio.— Bond Sale.—On July 25 the $38,000 44% 
coupon Market Street improvement bonds described in V. 
81, p. 176, were awarded to Seasongood & Mayer, Cincin- 
nati, at 101.846 and accrued interest. 

Following are the bids: 

Seasongood & Mayer, Cincin_.$38,701 50| Hayden, Miller & Co., Cleve. .$38,456 00 
P. S. Briggs & Co., Cincinnati 38,675 00) W.R. Todd & Co., Cincinnati 38,410 00 
Weil, Roth & Co., Cincinnati. 38,645 75| F. L. Fuller & Co., Cleveland. 38,266 00 
W. J. Hayes & Sons, Cleve..: 38,558 00 

Yazoo-Mississippi Delta Levee District.—Bond Sale.— 
On July 1 this district sold at par $145,000 4% bonds. 
Securities are part of an issue of $500,000 bonds, of which 
$50,000 were placed on Jan. 1 and $305,000 on March 7, 
the price in each instance being par and interest. See V. 80, 
p. 890, for description of bonds. 

Youngstown, Ohio.—Bond Sale.—On July 24 the $9,850 
5% Emma Street grading bonds described in V. 81, p. 50, 
were awarded to Lamprecht Bros. & Co., Cleveland, at 
102.94 and interest. Following are the bids: 

Lamprecht Bros. & Co., Cleve.$10,139 59| Weil, Roth & Co., Cincinnati.$10,048 00 
Denison, Prior & Co., Cleve.. 10,067 75|Seasongood & Mayer, Cincin.. 10,029 25 
W.J Hayes & Sons, Cleve... 10,050 00| Firemen’s Pension Fund. -... 9,995 00 














_INVESTMENTS. 


INVESTMENTS. | 





INVESTMENTS. | 





Rudolph Kleybolte&Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


PENOBSCOT BLDG., 
DETROIT. 


H. W. NOBLE & COMPANY, 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 


BONDS. 


Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 


LAND-TITLE BLDG. 
PHILADELPHIA. 





27-29 PINE STREET, NEW YORK. 


Interest Paid on Daily and Time Deposits 
MUNICIPAL 





Blodget, Merritt & Co, 
BANKERS, 
16 Congress Street, Boston. 


MacDonald, McCoy & Co, 
AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 





ERVIN & COMPANY, 


BANKERS, 


Senbene New York Stock Exchange, 
| Philadelphia Stock Exchange. 





36 NASSAU STREET, NEW YORK, 


STATE, C{£f¥ & RAILROAD BONDS. 


F.R. FULTON & CO., 


Municipal Bonds, 





CITY COUNTY 


Established 1885. 


H. C. Speer & Company 


First Nat. Bank Building, Chicago. 


AND TOWNSHIP 


BONDS FOR INVESTMENT. 
43 Exchange Place, Drexel Building, 
New York. Philadelphia, 





MUNICIPAL AND RAILROAD 
BONDS. 


BONDS. 











171 LA SALLE STREET, 
CHICAGO. 


T B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS. 





CHICAGO, 
ist Nat, Bank Bldg, 


Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


INVESTMENT BONDS. 





BOSTON, 
60 State Street. 














i street, ‘ 
aan: “~~ ILLS, HIGH GRADE SEND FOR LIST. 
LIST ON APPLICATION, INVESTMENT BONDS oe eG ere 
cae Oaied hai pe NO STOCKS DENISON, PRIOR & CO. 


King, Hodenpyl & Co., 


CORRESPONDENCE SOLICITED 


CLEVELAND. BOSTON. 





BANKERS, Seg 
7 WALL STREET, 217 La SALLE STREET Municipal & 
New YorK. CHICAGO. ' 
Members Corporation 


New York Stock Exchange. 


OF PITTSBURGH, PA. 


AND R 
BONDS stocx CERTIFICATES 
Handsomely engraved: steel-plate eflect. Also, 
the cheaper kind, partly lithographed and partly 
n from type. 100 Certificates, $3.00 
» the latter engraved, with steel-plate borders 
—elegant. Seal Press, #150; better finished, $2. 


ALBERT B, KING & CO., 206 Broadway, N.Y. 


ecurities 
Company 











RAILROAD AND 
STREET RAILWAY BONDS. 


Paid up Capital $200,000.00 


Engravers and Lithographers. (Telephone.) 
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, — —— 


trust Companies. 





trust Companies. 
Carrecus’” $10,000,000 


JITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brookiyn. 
M’i’rs Branch, 198 Montague St., Er’klyn, 


Ezamines & guarantees Keal Estate Titles, 
Loans Money on Bond and Mortgage. 
a Furnishes Mortgages to Investors, 


Receives Deposits subject :o check, allowing 
Interest, 


Does all Trust Company business, 


TRUSTEES: 
John Jacob Astor, James D. Lynch, 
Eawara T. Bediord, E«divar L. Marston, 
Charlies S. Brown, Wuham J. Matheson, 
Juhen T. Davies, Charles Matlack, 
William J, Easton, Witham H. Nichols, 
Charles Kk. Henderson, James H. Oliphant, 
Benjamin D. Hicks, Robert Olyphant, 
John D. Hicks, Alexander E. Orr, 


Charies A. Peabody, 
Fredenck Potter, 
Charles Richardson, 
John 8. Ke nnedy, Sanford H. Steele, 
Woodbury Landon, Eliis D, Willams, 
Louis Windmuiler. 
CLARENCE H, KELSEY, President. 
FRANK BAILEY, Vice-President. 


EDWARD yo STANLEY, ‘2d Vice-President. 


anager Banking b Jepartinent, 
CLINTON D. BURDICK, 3d Vice-Pres, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Trensurer. 
FRANK L. SNIFFEN, Yigr. Maitre’ Branch. 


Wiliam M. Incraham, 
Augustus D. Jufluard, 
Martin Joost, 








CAPITAL AND 
SURPLUS, 


business, 








$12,000,000 00. 


E FQUITABLE 


TRUST COMPANY 
OF NEW YORK | 


The modern trust company embraces every function of financial 
It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 


It is authorized by law 























Accountants. ¥Finaucial. Financial, 
Lye OSS BROS & “ny e 
MONTGOMERY The United States Life 
Certified Public Accountants. Insurance Co, THE AMERICAN Mee. Co., 
Stephen Girard Building, IN THE CITY OF NEW YORK, meine, ones sn oe 


Wall Street Exchange Building, 
NEW YORA. 


WM. FRANKLIN HALL 
Accountant, 


Exchanze. Buildine, 

53 State! Street, BOSTON, MASS 
Books audited. Pusesinations | and investiga 
tions conducted with the utmost 
care and efficiency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK, 


Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIC ACCOUNTANTS, 


523 Breadway, New York. 
PHILADELPHIA. CHICAGO 


mm ot W.F. WEISS, 


(CERTIFIED PUBLIC ACCOUNTANT? 
138 Broadway, New York. 
TELEPHONE—8758-8759 CORTLANDT. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
© Broad Street, New Yerk. 
Tel. 4068 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT, 


56 Pine St., New York. 
Also at Calvert Building, Baltimore. 


JAMES PARK & 00,, 


CERTIFIED PUBLIC ACCOUNTANTS. 
523 Breadway, New York. 
234 LaSalle Street, Chicage. 



































MUNICIPAL AND 
PUBLIC FBANCHISE CORPORATION 
BONDS 
Bought and Sold, 


'W. J. HAYES & SONS, 


OLEVELAND, OHIO, BOSTON, MASS, 


Joun P, Munn, M.D., President, 
Finance Committee: 


CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


established and progressi pany, ho 
coouing for themselves not only an immediate« 
return for their work, bu’ increasing 
annual income comm: with their 
su are invited communicate with 


to 
RICHA E. COCHRAN, 34 Vice-F residen:, 
at the —e Ottice, 277 Broadway, New 
York City. 
Assets over $9,000,000, 


Paid to Policynolders in 1904, $1,204,321 76. 


CLINTON GILBERT 


2 Will Street, New York. 


BANK & TRUST COMPANY 
STOCK 








To Subscribers of the Chronicle, 





HAND-BOOK 


or 


Railroad Securities, 


(Issued Semi-Annually by the Publishers of the 
COMMEROIAL & FINANCIAL CHRONICLE.) 


JULY EDITION. 





Price of Single Copies, = = $100 

75 

To Bankers and Brokers, in quantities, with their 
sards lettered in gilt on the cover, at specia) rates, 


WILLIAM B. DANA COMPANY 
Pine Street, cor, Pearl Street New York, 





CORDACE. 
65 Wall Street, New York.) 





THE AUDIT COMPANY 
OF NEW YORK, . 


ORGANIZED 1897, 


NEW YORK: 
Cedar Street. 


PHILADELPHIA. 


AUGUST BELMONT, t 
Acting President. ) 
WILLIAM A. py JOHN J. MITCHELL 
EORGE Ww. YOUNG, 
Vice-Presidents. 
EDWARD T. PERINE, Gen’! Mgr. and Treas, 
¥, C. RICHARDSON, Assistant Treasurer, 
This Compeny Audits and Investigates Accounts 
and makes Physical Examinations of Properti 
Its a and Reports are al 
of Mereban Bankers. 
and others, te eavtss ouabeonee. mpany & 
viees Instalis Money-Saving Systems Of 
Keeping Accounts. 





CHICAGO, ? 





WHITING’S PAPERS, 





Whether for letter written with your own hand, oF 
bythe typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing! 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 4 


WHITING PAPER COMPANY,. 
HOLYOKE, MASS. . 
Philadelphia. 


For Business Correspondence, © 


New York. Chicago. 





